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CIN No.: L65990WB1913PLC218486

Date: 28.10.2024
Ref: INP/FY24-25/BM/28-10-2024
BSE Limited
Dy. General Manager
Corporate Relationship Department
P. J. Towers, Dalal Street
Mumbai- 400 001
Scrip Code: 501298

Sub: Outcome of Board Meeting dated 28.10.2024
Dear Sir/Madam,

In accordance with Regulation 30 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we wish
to inform you that the Board of Directors of Industrial Prudential and Investment Company
Limited (the “"Company”) at its meeting held today has, /inter-alia considered and approved:

1. Un-audited Financial Results i.e both Standalone and Consolidated results for the quarter
and half year ended September 30, 2024, along with Limited Review Report as issued by
M/s. S. Jaykishan, Chartered Accountants in pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015.

The copies of the said Financial Results along with the Limited Review Reports issued by the
Statutory Auditors of the Company viz. M/s. S. Jaykishan, Chartered Accountants are
enclosed herewith.

2. Resignation of Director

Mr Debanjan Mandal (DIN 00469622), Independent Director of the Company, vide his
intimation dated 23/10/2024 has tendered his resignation as the Independent Director of
the Company with effect from 01% November, 2024. The Board places on record their
appreciation for the assistance and guidance provided by Mr. Debanjan Mandal
(DIN00469622) during his tenure as the Director of the Company.

In terms of SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 read with
Regulation 30, the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the information required is given in the 'Annexure - I'. The letter of resignation
received from Mr Debanjan Mandal (DIN 00469622) is enclosed herewith as Annexure-II. A
copy of resolution passed by the Board is enclosed herewith as Annexure III. The
management is under process to fill the casual vacancy as required under the regulations
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mandated by Listing Regulations, 2015 that shall be intimated to stock exchange in due
course.

The aforesaid information’s are also being uploaded on the Company’s website viz.
www.industrialprudential.com.

The Board Meeting commenced at 02.00 PM and concluded at 04.50 PM.
We request you to take the above information on records.

Thanking you.
For Industrial and Prudential Investment Company Ltd.

SHILPISHR gt
email=shilpishree.choudhary@pah
E E ;r;:r;g;;zlys 16:51:15 +05'30"
Shilpishree Choudhary
Company Secretary & Compliance Officer

Encl: as above
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Annexure 1

Information as required under Regulation 30 - Part A of Para A of Schedule III of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

Sl. | Particulars Description
No
1 Reason for Change Resignation of Mr Debanjan Mandal (DIN 00469622) as

an Independent Director of the Company, due to his
present and forthcoming commitments.

2 Date of | With effect from 01-11-2024.
appeintment/cessation
&term-ofappointment

3 Brief Profile (in case of | Not Applicable
appointment of a
director)

4 Disclosure of
relationships  between
directors (in case of | Not Applicable
appointment of
director)

5 Additional Information
in case of resignation of
an Independent
Director:

Letter of Resignation | Enclosed as Annexure - II
along with detailed
reason for resignation

6 Names of listed entities | Directorships:

in which the resigning | CENTURY PLYBOARDS (INDIA) LIMITED
director holds | TITAGARH RAIL SYSTEMS LIMITED
directorships, indicating | CESC LTD

the category of | SPENCER'S RETAIL LIMITED

directorship and
membership of board | Committee Membership(s):
committees, if any. I. Audit committee:

SPENCER'S RETAIL LIMITED

I1. Stakeholders Relationship Committee

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No. 033-40133000 Email: contact@industrialprudential.com
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NIL

ITII. Nomination & Renumeration Committee
CESC LTD
SPENCER'S RETAIL LIMITED

IV. Corporate Social Responsibility Committee
NIL

V. Risk Management Committee:
CENTURY PLYBOARDS (INDIA) LIMITED
TITAGARH RAIL SYSTEMS LIMITED

The independent
director shall, along
with  the  detailed

reasons, also provide a
confirmation that there
is no other material
reasons other than
those provided.

There are no material reasons for resignation other than
those mentioned in the resignation letter by Mr Debanjan
Mandal (DIN 00469622).

For Industrial and Prudential Investment Company Ltd.

SHILPISHR

EE

Digitally signed by SHILPISHREE
DN: cn=SHILPISHREE, o, ou,

email=shilpishree.choudhary@pah

arpur.com, c=IN
Date: 2024.10.28 16:51:30 +05'30'

Shilpishree Choudhary
Company Secretary & Compliance Officer
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DI BANIAN MANDAL
Advocate

23" October, 2024

Board of Directors

Industrial & Prudential Investment Company Limited
Paharpur House

8/1/8 Diamond Harbour Road

Kolkata - 700 027

Sub.: Resignation from the post of Director of the Company

Dear Sirs,

|, Debanjan Mandal (DIN: 00469622), hereby tender my resignation as Director of the

Company due to other preoccupations and commitments.

| thus request you to accept my resignation with effect from 1* November, 2024 and file e-

Form DIR = 12 with the Ministry of Corporate Affairs.

As | step down from my role as a Director, | want to express my heartfelt gratitude to the

leadership team during my tenure of directorship.

Kindly acknowledge.

‘Yours faithtully,

X i.'

(Debanjan Mandal)
Director
DIN: 00469622

M: +91 68300 26873 | E: debanjan mandal@foxagdmandal.coin | T; +g1 33 2350 8702/0653
G3/3A/2, Acharya Prafulla Chandra Road, Kolkata 700009
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Annexure ITI

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD
OF DIRECTORS OF INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED
HELD ON MONDAY, 28™ OCTOBER, 2024 AT THE REGISTERED OFFICE OF THE
COMPANY AT 8/1/B DIAMOND HARBOUR ROAD, KOLKATA 700026.

RESOLUTION: RESIGNATION OF INDEPENDENT DIRECTOR — MR DEBANJAN MANDAL
(DIN 00469622) WITH EFFECT FROM 01-11-2024

The Chairman placed before the Board, the resignation letter dated 23-10-2024 as received from
Mr. Debanjan Mandal (DIN:- 00469622) for consideration. He further informed the Board that due
to pre-occupations and prior commitments, Mr. Debanjan Mandal (DIN: 00469622) shall not be

able to devote his time into the affairs of the Company and has decided to resign as an

Independent Director of the Company with effect from 01-11-2024.

The Board discussed and passed the following resolution unanimously:-

“RESOLVED THAT the resignation of Mr. Debanjan Mandal (DIN00469622) from the
directorship of the Company be and is hereby accepted with effect 01-11-2024.

“RESOLVED FURTHER THAT the Board places on record their appreciation for the assistance
and guidance provided by Mr. Debanjan Mandal (DIN00469622) during his tenure as
Independent Director of the Company.

“RESOLVED FURTHER THAT any Directors of the Company or the Company Secretary of the
Company be and is hereby authorized to do all such acts and deeds as may be deemed

necessary to give effect to the above resolution.”

CERTIFIED TRUE COPY
FOR INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED

SHILPISHR sz

emaib-shilpisreschoudharpipa

E E Famuecm, e
Dates 20241028 1601 1:00+0530°

COMPANY SECRETARY

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No. 033-40133000 Email: contact@industrialprudential.com
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Industrial and Prudential Investment Company Limited pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Industrial and Prudential Investment Company Limited

1.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Industrial
and Prudential Investment Company Limited ("the Company") for the quarter ended September 30,
2024 and year to date from April 01, 2024 to September 30, 2024 ("the Statement"), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “ Listing Regulations”).

The Statement, which is the responsibility of the Company's Management and has been approved by the
Company’s Board of Directors in its meeting held on October 28, 2024 has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come fo our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (““ Ind AS”) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S. JAYKISHAN
Chartered Accountants
FRN: - 309005E

Digitally signed by RITEH

RITESH AGARWAL AcARIAL

de: 20241028 150304 +05'30°

CA Ritesh Agarwal

Partner

Membership No.: 062410

Place: Kolkata

Dated: 28" day of October, 2024
UDIN: 24062410BKCYSU8501



Industrial and Prudential Investment Company Limited
BRegistered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024

(Rupees in Lakhs)
s Quarter ended Six months ended Year ended
1. .
No. Particulars September 3(, 2024 June 30, 2024 September 30, 2023 | September 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
(1) Interest Income 0.02 0.02 0.05 0.04 011 0.18
(i)  |Dividend Income 16,15.59 85.80 1,2011 17,0139 14,03.84 15,60.48
(iii) |INet gain on fair value changes 20.51 6.05 2935 26.56 75.68 1,10.74
(iv) |Othess 59.36 39.02 1017 98.38 2843 59.03
(I Total Revenue trom Operations 16,95.48 1,30.89 1,5968 18,26.37 15,08.06 17,30.43
(I) |Other Income - - 0.03 - 0.03 0.03
(II) |Total Income (I + II) 16,9548 1,30.89 15971 1826.37 15,08.09 17,30.46
Expenses
(1) Employee Benefits Expense - - - - 274 174
(ii) |Other Expenses 21.09 3262 1612 53.71 2749 77.45
(IV) |Total Expenses 21.09 32.62 1612 53.71 3023 80.19
(V) |Profit/ (Loss) before tax (III - IV) 16,74.39 98.27 14359 17,72.66 14,77.86 16,50.27
(VI) |Tax Expense:
(i) Current Tax 8.00 6.00 (71.00) 14.00 69.00 1,04.00
(i1} Adjustment of Tax relating to earlier period - - - - (21.53)
(iii) Deferred Tax charge/ (credit) (0.41) (4.20) (0.40) (4.61) (20.47) (5.56)
759 1.8 (71.40) 9.39 4853 76.91
(VII) |Net Profit/(Loss) after tax (V- VI) 16,66.80 9647 21499 17,63.27 142933 15,73.36
(VII)|Other Comprehensive Income
(i) Items that will not be reclassified to profit or
loss
- Equity Shares through FVTOCI 45,41.72 27,83.11 22,5369 76,2483 58,35.57 122,77.24
(ii) Income Tax charge / (credit) relating to above 14,80.89 3,23.19 2,5398 158,04.08 6,11.27 13,3262
Other Comprehensive Income (net of tax) (i - ii) 33,60.83 245992 19,9971 58,20.75 52,2430 109,44.62
(IX) |Total Comprehensive Income for the period (VII
+VIII) 50,27.63 25,56.39 22,1470 75,84.02 66,53.63 125,17.98
(X) |Paid-up Equity Share Capital (Face Value of Rs. 1,67.58 1,67.58 1,6758 1,67.58 1,67.58 1,67.58
10 each)
(XT) |Other Equity 475,95.34
(XII) |Earnings per equity share
-Basic & Diluted (Rs.) 9946 5.76 12.83 105.22 85.29 93.88
(not annualised for the quarterly and half yearly
figures)
RITESH Digitally signed by
RITESH AGARWAL . . L.
AGA RWAL Date: 2024.10.28 For Industrial and Prudential Investment Company Limited
15:03:36 +05'30' Digitally signed by

Dated : October 28, 2024
Place: Kolkata

GAURAV SWARUP

GAURAV
SWARUP ~ lae2edlod

Chairman & Managing Director




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027

Telephone no 033 4013 3000, Email id contact@industrial prudential.com

CIN: L65990WB1913PLC218486

Website: www.industrialprudential.com

Place: Kolkata

Chairman & Managing Director

Notes:
1 Standalone Statement of Assets and Liabilities as at 30th September 2024
(Rupees in Lakhs)
As at As at
Sr No. |Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
() |Financial Assets
(a) |Cash and cash equivalents 1511 13.94
(b) |Bank Balance other than (a) above 1,93.81 1,26.92
() |Loans 4,96.77 4,97.01
(d) |[Investments 578,00.10 502,35.87
(e) [Other Financial Assets 205 -
(f) |Other Receivables 18.98 -
585,35.82 508,73.74
(I) [Non Financial Assets
(a) |Current tax assets (INet) - 1,00.42
(b) |Property, Plantand Equipment 0.20 0.20
(c) [Other Non Financial Assets 5.35 3.57
5.55 1,04.19
Total Assets 585,41.37 509,77.93
LIABILITIES AND EQUITY
LIABILITIES
() |Financial Liabilities
(a) |Payables
(I) Trade Payable
(i) total outstanding due of micro enterprises and ) )
small enterprises
. (ii) total o.utstandmg due of qedltors other than 136 2048
micro enterprises and small enterprises.
(b) |Other Financial Liabilities 1,93.93 1,27.03
1,9529 14751
(I) [Non Financial Liabilities
(a) |Current Tax Liabilities (Net) 3,1061 -
(b) |Deferred tax liabilities (Net) 40,3170 30,58.23
(c) |Other Non Financial Liabilities 1,65.09 9.27
45,07.40 30,67.50
(IT) [Equity
(a) |Equity Share Capital 1,6758 1,67.58
(b) |Other Equity 536,71.10 475,95.34
538,38.68 477,62.92
Total Liabilities and Equity 585,41.37 509,77.93
RITESH Digitally sianed by For Industrial and Prudential Investment Company Limited
RIS H ACARIIAL GAURAV Digitally signed by
AGARWAL (55100 10550 GAURAV SWARUP
Date: 2024.10.28
Dated : October 28, 2024 SWAR U P 13:16:31 +05'30'



Industrial and Prudential Investment Company Limited

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
Website: www.industrialprudential com

Note: 2
Standalone Statement of Cash Flow for the period ended 30th September 2024
(Rupees in Lakhs)
For the period ended
Particulars Unaudited
30th September 2024 30th September 2023
A) Cash Flow from Operating activities:
Profit before tax 17,72.66 14,77 .86
Adjustments for:
Fair Value gain on financial instruments at FVIPL (26.56) (75.68)
Liability written back - (0.03)
Provision on loan 1.25 1.25
(25.31) (74.46)
Operating profit before working capital changes 17,47.35 14,0340
Adjustments for changes in working capital
(Increase) / Decrease in trade and other receivables (22.81) 0.56
(Increase) / Decrease in loan given (1.00) (0.36)
Increase / (Decrease) in trade payables and other liabilities 2,03.60 (44.44)
1,79.79 (44.24)
Income Tax paid (4,28.97) (1,52.37)
Net cash generated from/(used in) Operating activities 14,98.17 12,06.79
B) Cash flow from Investing activities
Movement in Other Bank Balances (66.90) 19.60
Purchase of investments (138,40.94) (32,62.47)
Sale proceeds of investments 139,19.10, 30,79.44
Net cash generated from/(used in) Investing activities 11.26 (1,63.43)
C) Cash flow from Financing activities
Payment of Dividend (15,08.26) (10,05.50)
Net cash generated from/(used in) Financing activities (15,08.26) (10,05.50)
Net Increase/(decrease) in cash & cash equivalents(A+B+C) 117 37.86
Opening Cash & Cash Equivalents 13.94 56.41
Closing Cash & Cash Equivalents 15.11 94.27

The accompanying notes form an integral part of the Standalone Financial Statement.

1. The above Cash flow statement has been prepared under the Indirect Method' as set out in the Ind AS - 7 Statement of Cash Flows.

2. Cash and Cash Equivalents as at the Balance Sheet date consists of:

(Rupees in Lakhs)

Particulars As at 30th September 2024 30th September 2023
Balances with banks :

On Current Accounts 15.11 94.27
Total 15.11 9427

Digitally signed by

RITESH AGARWAL
RITESH AGARWAL Date:2024.1028

15:04:26 +05"30"

Dated : October 28, 2024
Place: Kolkata

For Industrial and Prudential Investment Company Limited

GAURAV
SWARUP

Digitally signed by GAURAV

SWARUP

Date: 2024.10.28 13:16:52 +05'30'

Chairman & Managing Director




Notes :

The above unaudited standalone financial results of Industrial and Prudential Investment Company Limited ("the
Company"), tor the quarter and six months ended on September 30, 2024 along with notes thereupon, including the
statement of unaudited standalone assets and liabilities and statement of unaudited standalone cash flow as given
in Note 1 and 2 respectively, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on October 28, 2024.
The Statutory Auditors of the Company have carried out the Limited Review of the above financial results.

The unaudited standalone financial results have been prepared in accordance with the recognition and
measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed
under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other
accounting principles generally accepted in India.

Profit on sale of equity shares earned during the six months ended and year ended is as under-

(Rupees in Lakhs)
Period September 30, 2024 September 30, 2023 March 31, 2024
Quarter Ended 711178 8,50.06
Year Ended 14,4677

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) out
of the investment porttolio of the Company designated at Fair Value Through Other Comprehensive Income
(FVTOCI), which have been transferred from FVTOCI Reserves to Retained Earnings in Other Equity on
derecognition.

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment
viz., NBFC activities and all other activities are incidental to the same.

Net gains on fair value changes (Item iii) includes Rs 21.02 lakhs (corresponding previous quarter Rs 28.96 lakhs)
and Rs 21.87 lakhs (corresponding previous six months Rs 50.98 lakhs) as 'Net gain on 'sale of investments' for the
quarter and six months ended 30th September 2024 respectively.

The figures for the quarter ended September 30, 2024 is the balancing figures between figures for the six months
ended September 30, 2024 and the figures for the quarter ended June 30, 2024 which were subject to limited review
by the Statutory Auditors.

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them
comparable with those of the current periods' figures.

For Industrial and Prudential Investment Company Limited
Digitally signed by GAURAV
GAURAV swarp e
Date: 2024.10.28 13:17:12
SWARUP +0550

Chairman & Managing Director
(DIN: 00374298)

Dated : October 28, 2024

Place: Kolkata
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Industrial and Prudential Investment Company Limited pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Industrial and Prudential Investment Company Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Industrial and Prudential Investment Company Limited (‘ the Holding Company”), and share of
the net profit afier tax, other comprehensive income and total comprehensive income of its associate
(KSB Limited) for the quarter ended September 30, 2024 and year to date from April 01,2024 to
September 30, 2024 ("the Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “ Listing Regulations”).

2.  This Statement, which is the responsibility of the Board of Directors of the Company and its associate
and has been approved by the respective Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (“ Ind AS”) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.



5. The Statement includes the results of the following entities:

S1.No. Name of the Entity Relationship
1. KSB Limited Associate Company

6. The accompanying Statement includes the Company’s share of net profit after tax of Rs. 1467.56 lakh,
other comprehensive loss of Rs. 28.02 lakh, total comprehensive income of Rs. 2370.50 lakh for the
quarter ended June 30, 2024, as considered in the Consolidated Financial Results inrespect of associate
company, KSB Limited, whose financial results have not been reviewed by us. These financial results
have been reviewed by other auditor whose report have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the associate, is based solely on the report of the other auditor and the procedures performed by us
as stated in Paragraph above.

Our conclusion on the Statement is not modified in respect of the above matter.

For S. JAYKISHAN

Chartered Accountants

FRN: - 309005E
RITESH  pechosey
AGARWAL 7555 0550

CA Ritesh Agarwal

Partner

Membership No.: 062410

Place: Kolkata

Dated: 28" day of October, 2024
UDIN: 24062410BKCYSV9778
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Statement of Unaudited Conselidated Financial Results for the quarter and six months ended September 30, 2024

o Quarter ended Six hs ended Year ended
Nol Particulars September 30, 2024 June 30, 2024 September 30, 2023 | September 30, 2024 | September 30, 2023 March 31, 2024
) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
(i) Interest Income 0.02 0.02] 0.05 0.04 011 0.18
(i) |Dividend Income 3,05.09 85.80) 1,20.10 3,88.89) 2,78.84 13548
(iii}) |INet gain on fair value changes 2051 6.05 2935 26.56 75.68| 1,10.74
(iv) |Others 5936 39.02 1017 9858 2B 43| 59.05
() |Total Revenue from Operations 3,8298 1,30.89| 1,59.67 513,87 3,83.06| 6,05.43
() |Other Income - - 0.05 - 0.03 003
(IT) |Total Income (I + II) 3,8298 1,30.59 1,59.70 513,87 3,83.00 6,05.46
Expenses
(1)  |Emplovee Benefits Expense - - 00 - 274 274
(ii) |Other Expenses 21.09 32.62| 16.12 55.71 27.49) 7745
(TV) |Total Expenses 2L.09 32.62] 16.12 53.71 30.23] 80.19
(V) |Profit/(Loss) before Share of Profit of Associate and Tax (III-IV) 3,6L59 98.27| 1,43.58 4,60.16| 3,52.86/ 5,25.27
(VI) |Share of Profi of Associate 14,6756 9,61.13 13,5334 247869 22,3474 19749
(VII) | Profit before tax [V + VI) 18,29.45 10,59.40/ 14,96.92 28,8585 25,87.60 50,22.76
(VILI)| Tax Expense:
i) Current Tax 5.00 6.00 (71.00) 14.00 69.00) 1,04.00
(ii) Adjustment of Tax relating to earlier period - - - - - (21.53)
(i) Deferred Tax charge/ (credit) (0.41) (1.20) (0.40) (461) (20.47) (5.56)
7.5 1.80] (7L.40) 9.39) 48.53| 76.91
(IX) |Net Profit/(Loss) after tax (V - VI) 18,2156 10,57.60 15,68.32 28,79.46 25,39.07 29,4585
(X) |Other Comprehensive Income
(i) Itemns that will not be reclassified to profit orloss
- Equity Shares through FVTOCI 484172 278311 22,55.69 76,24 83 58§,35.57 12,774
(ii) Income Tax charge /credit) relating to above 14,8089 32319 2,53.98 158,04.08 611.27 13,32.62
(iit) Share of Cther comprehensive income in Associate relating to items (28.02) (30.17) (6.46) (38.19) (12.93) 49.57
that will not be reclassified to profit or loss{net of income tax)
Other Comprehensive Income (et of tax) (i-ii) 33,3251 24.29.75/ 19,93.25 57,6256 521137 10,994.19
(x1) |Total Comprehensive Income for the period (VII + VIII) 51,5467 34,8735 35,61.57 86,42.02 77,50.44 159,40.04
(XI1) |Profit attributable to
(1) Owners of Industrial and Pradential Investment Company Limited 15,21.86 10,57 .60| 15,68.32 28,7946/ 25,39.07| 49,45 87
(i) Non contralling interests - - - - -
(xtm) | Other comprehensivei ibutable to
(i) Owners of Industrial and Pudential Irvestment Company Limited 33,3281 24,7975/ 19,9325 57,6256 5211.37 109,94.19
(i) Non contralling interests - - - - -
(xxv) | Total comprehensivei ibutable to
(i) Cwners of Industrial and Pudential Investment Company Limited 51,5467 34,8735 35,61.57 86,42 02| 77,50 44 159,40.04
(ii) Mon controlling interests - - - - - -
(XV) |Paid up equity share capital (Face value of share Rs 10 each) 1,67.38 1,67.58| 1,67.58 1,67.58| 1,67.58| 1,67.58
(XVT) | Other Equity 767, 71.94
(XVII|Eamings per equity share
Basic & Diluted (Rs.)
(not annualised for the quarterly and half yearly figures) 10871 63.11 93.38 171.82 151.51 295.13
RITESH  Digitally signed
by RITESH
AGARW aGarwAL
Date: 2024.10.28 For Industrial and Prudential I t Company Limited
AL 15:06:56 +0530 GAURAV Digitally siqned by GALRAV
AR
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Place: Kolkata Chairman & Managing Director




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027

CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000, Email id contact@industrialprudential.com

Website: www.industrialprudential.com

Dated : October 28, 2024

Place: Kolkata

Notes:
1 Consolidated Statement of Assets and Liabilities as at 30th September 2024
(Rupees in Lakhs)
As at As at
Sr No. |Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
(I) |Financial Assets
(a) [Cashand cash equivalents 1511 13.94
(b) |Bank Balance other than (a) above 1,93.81 1,26.92
(¢) |Loans 4,96.77 49701
(d) [Investments 880,43.70 794,12.47
(e) |Other Financial Assets 2.05 -
(f) |Other Receivables 18.98 -
887,70.42 800,50.34
(I) |Non Financial Assets
(a) |Current tax assets (Net) - 1,00.42
(b) |Property, Plant and Equipment 0.20 0.20
(c) |Other NonFinancial Assets 5.35 3.57
5.55 1,04.19
Total Assets 887,75.97 801,54.53
LIABILITIES AND EQUITY
LIABILITIES
(I) [Financial Liabilities
(@) |Payables
(I) Trade Payable
(i) total outstanding due of micro enterprises and small
enterprises - -
(ii) total outstanding due of creditors other than micro 136
enterprises and small enterprises. ' 2048
(b) |Other Financial Liabilities 1,93.93 1,27.03
1,95.29 1,47.51
(IT) |Non Financial Liabilities
(a) [Current Tax Liabilities (Net) 3,10.61 -
(b) |Deferred tax liabilities (Net) 40,31.70 30,58.23
(c) |Other NonFinancial Liabilities 1,65.09 9.27
45,07.40 30,67.50
(I1) |(Equity
(@) |Equity Share Capital 1,67.58 1,67.58
(b) [Other Equity 839,05.70 767,71.94
840,73.28 769,39.52
Total Liabilities and Equity 887,75.97 801,54.53
RITESH EI'?E'EB‘IH&ASC'E&ECS{:LY For Industrial and Prudential Invest.n'.lent Company Limited
AGARWAL D 2041028 OAURAY SWARUR.
15:07:14+0530 GAURAV SWARUP

Date: 2024.10.28
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Chairman & Managing Director




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Note: 2
Consolidated Statement of Cash Flow for the period ended 30th September 2024
(Rupees in Lakhs)
For the period ended
Particulars Unaudited
30th September 2024 30th September 2023
A) Cash Flow from Operating activities:
Profit before tax 4,60.16 3,52.86
Adjustments for:
Fair Value gain on financial instruments at FVTPL (26.56) (75.68)
Dividend received from associate 13,12.50 11,25.00
Liability written back - (0.03)
Provision on loan 1.25 1.25
12,87.19 10,50.54
Operating profit before working capital changes 17,47.35 14,03.40
Adjustments for changes in working capital
(Increase)/Decrease in trade and other receivables (22.81) 0.56
(Increase)/Decrease in loan given (1.00) (0.36)
Increase/ (Decrease) in trade payables and other liabilities 2,03.60 (44.44)
1,79.79 (44.24)
Income Tax paid (4.28.97) (1.52.37)
Net cash generated fromy(used in) Operating activities 14,98.17 12,06.79
B) Cash flow from Investing activities
Movement in Other Bank Balances (66.90) 19.60
Purchase of nvestments (138,40.94) (32,62.47)
Sale proceeds of investments 139,19.10 30,79.44
Net cash generated fromy(used in) Investing activities 11.26 (1,63.43)
Q) Cash flow from Financing activities
Payment of Dividend (15.,08.26) (10,05.50)
Net cash generated frony(used in) Financing activities (15,08.26) (10,05.50)
Net Increase/(decrease) in cash & cash equivalents(A+B+C) 1.17 37.86
Opening Cash & Cash Equivalents 13.94 56.41
Closing Cash & Cash Equivalents 1511 94.27

The accompanying notes form an integral part of the Standalone Financial Statement.

1. The above Cash flow statement has been prepared under the Indirect Method' as set out in the Ind AS - 7 Statement of Cash Flows.

2. Cash and Cash Equivalents as at the Balance Sheet date consists of: (Rupees in Lakhs)
Particulars As at 30th September 2024 30th September 2023
Balances with banks:

On Current Accounts 1511 94,27
Total 15.11 94.27
igi% ::V )/ E‘i?ﬁ E%E‘EEQBLV FgAnGtE;;R/] and Prudgﬁ?gj&};ggﬁé:ﬁfﬁmpany Limited

1TReERy SWARUP Date: 20241028 13:18:42

Dated : October 28, 2024 +05'30"

Place: Kolkata

Chairman & Managing Director
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Notes :

The above unaudited consolidated financial results of Industrial and Prudential Investment Company Limited
("the Company"), for the quarter and six months ended on September 30, 2024 along with notes thereupon,
including the statement of unaudited consolidated assets and liabilities and statement of unaudited consolidated
cash flow as given in Note 1 and 2 respectively, prepared in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
October 28, 2024. The Statutory Auditors of the Company have carried out the Limited Review of the above
financial results.

The unaudited consolidated financial results have been prepared in accordance with the recognition and
measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed
under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other
accounting principles generally accepted in India.

Profit on sale of equity shares earned during the six months ended and year ended is as under-

(Rupees in Lakhs)
Period September 30, 2024 September 30, 2023 March 31, 2024
Quarter Ended 71,11.78 8,50.06
Year Ended 14,46.77

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) out
of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income
(FVTOCI), which have been transferred from FVITOCI Reserves to Retained Farnings in Other Equity on
derecognition.

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment
viz., NBFC activities and all other activities are incidental to the same.

Net gains on fair value changes (Item iii) includes Rs 21.02 lakhs (corresponding previous quarter Rs 28.96 lakhs)
and Rs 21.87 lakhs (corresponding previous six months Rs 50.98 lakhs) as 'Net gain on 'sale of investments' for the
quarter and six months ended 30th September 2024 respectively.

The figures for the quarter ended September 30, 2024 is the balancing figures between figures for the six months
ended September 30, 2024 and the figures for the quarter ended June 30, 2024 which were subject to limited review
by the Statutory Auditors.

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them
comparable with those of the current periods' figures.

The Statement includes the financial results of the following entities:

a) KSB Limited (Associate Company)

For Industrial and Prudential Investment Company Limited
Digitally signed by GAURAY
GAURAV SWARUP
Date: 2024.10.28 13:19:01
SWARUP +0530

Chairman & Managing Director
(DIN: 00374298)

Dated : October 28, 2024

Place: Kolkata
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