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Date: 28.10.2024 

Ref: INP/FY24-25/BM/28-10-2024 

BSE Limited 

Dy. General Manager 

Corporate Relationship Department 

P. J. Towers, Dalal Street 

Mumbai- 400 001 

Scrip Code: 501298 

Sub: Outcome of Board Meeting dated 28.10.2024 

Dear Sir/Madam, 

In accordance with Regulation 30 of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we wish 

to inform you that the Board of Directors of Industrial Prudential and Investment Company 

Limited (the “Company”) at its meeting held today has, inter-alia considered and approved: 

1. Un-audited Financial Results i.e both Standalone and Consolidated results for the quarter 

and half year ended September 30, 2024, along with Limited Review Report as issued by 

M/s. S. Jaykishan, Chartered Accountants in pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 

2015. 

The copies of the said Financial Results along with the Limited Review Reports issued by the 

Statutory Auditors of the Company viz. M/s. S. Jaykishan, Chartered Accountants are 

enclosed herewith. 

2. Resignation of Director 

Mr Debanjan Mandal (DIN 00469622), Independent Director of the Company, vide his 

intimation dated 23/10/2024 has tendered his resignation as the Independent Director of 

the Company with effect from 01% November, 2024. The Board places on record their 

appreciation for the assistance and guidance provided by Mr. Debanjan Mandal 

(DIN00469622) during his tenure as the Director of the Company. 

In terms of SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 read with 
Regulation 30, the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the information required is given in the 'Annexure - I'. The letter of resignation 

received from Mr Debanjan Mandal (DIN 00469622) is enclosed herewith as Annexure-II. A 

copy of resolution passed by the Board is enclosed herewith as Annexure III. The 

management is under process to fill the casual vacancy as required under the regulations 
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mandated by Listing Regulations, 2015 that shall be intimated to stock exchange in due 

course. 

The aforesaid information’s are also being uploaded on the Company’s website viz. 

www.industrialprudential.com. 

The Board Meeting commenced at 02.00 PM and concluded at PM. 

We request you to take the above information on records. 

Thanking you. 

For Industrial and Prudential Investment Company Ltd. 

Shilpishree Choudhary 

Company Secretary & Compliance Officer 

Encl: as above 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com
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Annexure I 

Information as required under Regulation 30 - Part A of Para A of Schedule III of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

Sl. 

No 

Particulars Description 

1 Reason for Change Resignation of Mr Debanjan Mandal (DIN 00469622) as 

an Independent Director of the Company, due to his 

present and forthcoming commitments. 

Date of 

appeintmentfcessation 

&term-of-appointment 

With effect from 01-11-2024. 

Brief Profile (in case of 

appointment  of a 

director) 

Not Applicable 

Disclosure of 

relationships  between 

directors (in case of 

appointment of 

director) 

Not Applicable 

Additional  Information 

in case of resignation of 

an Independent 

Director: 

Letter of Resignation 

along with detailed 

reason for resignation 

Enclosed as Annexure - IT 

Names of listed entities 

in which the resigning 

director holds 

directorships, indicating 

the category of 

directorship and 

membership of board 

committees, if any. 

Directorships: 

CENTURY PLYBOARDS (INDIA) LIMITED 

TITAGARH RAIL SYSTEMS LIMITED 

CESCLTD 

SPENCER'S RETAIL LIMITED 

Committee Membership(s): 

I. Audit committee: 

SPENCER'S RETAIL LIMITED 

1. Stakeholders Relationship Committee 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com 
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NIL 

III. Nomination & Renumeration Committee 

CESCLTD 

SPENCER'S RETAIL LIMITED 

1V. Corporate Social Responsibility Committee 

NIL 

V. Risk Management Committee: 

CENTURY PLYBOARDS (INDIA) LIMITED 

TITAGARH RAIL SYSTEMS LIMITED 

7 The independent | There are no material reasons for resignation other than 

director shall, along | those mentioned in the resignation letter by Mr Debanjan 

with  the  detailed | Mandal (DIN 00469622). 

reasons, also provide a 

confirmation that there 

is no other material 

reasons other than 

those provided. 

For Industrial and Prudential Investment Company Ltd. 

Shilpishree Choudhary 

Company Secretary & Compliance Officer 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com 



Annexure -1 

DIBANJAN MANDAL 

Advocate 

23 October, 2024 

Board of Directors 

Industrial & Prudential Investment Company Limited 

Paharpur House 

8/1/8 Diamond Harbour Road 

Kolkata - 700 027 

Sub.: Resignation from the post of Director of the Company 

Dear Sirs, 

|, Debanjan Mandal (DIN: 00469622), hereby tender my resignation as Director of the 

Company due to other preoccupations and commitments. 

| thus request you to accept my resignation with effect from 1* November, 2024 and file e- 

Form DIR - 12 with the Ministry of Corporate Affairs. 

As | step down from my role as a Director, | want to express my heartfelt gratitude to the 

leadership team during my tenure of directorship. 

Kindly acknowledge. 

“ours faithfully, 

A 

(Debanjan Mandal) 
Director 

DIN: 00469622 

M: +91 6830026873 | E: debanjan mandal@foxagdmandal.coin | T: +91 33 2350 8702/0653 

93/3A02, Acharya Prafulla Chandra Road, Kolkata 700009
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Annexure ITI 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD 

OF DIRECTORS OF INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED 

HELD ON MONDAY, 28™ OCTOBER, 2024 AT THE REGISTERED OFFICE OF THE 

COMPANY AT 8/1/B DIAMOND HARBOUR ROAD, KOLKATA 700026. 

RESOLUTION: RESIGNATION OF INDEPENDENT DIRECTOR — MR DEBANJAN MANDAL 

(DIN 00469622) WITH EFFECT FROM 01-11-2024 

The Chairman placed before the Board, the resignation letter dated 23-10-2024 as received from 

Mr. Debanjan Mandal (DIN:- 00469622) for consideration. He further informed the Board that due 

to pre-occupations and prior commitments, Mr. Debanjan Mandal (DIN: 00469622) shall not be 

able to devote his time into the affairs of the Company and has decided to resign as an 

Independent Director of the Company with effect from 01-11-2024. 

The Board discussed and passed the following resolution unanimously:- 

“RESOLVED THAT the resignation of Mr. Debanjan Mandal (DIN00469622) from the 

directorship of the Company be and is hereby accepted with effect 01-11-2024. 

“RESOLVED FURTHER THAT the Board places on record their appreciation for the assistance 

and guidance provided by Mr. Debanjan Mandal (DIN00469622) during his tenure as 

Independent Director of the Company. 

“RESOLVED FURTHER THAT any Directors of the Company or the Company Secretary of the 

Company be and is hereby authorized to do all such acts and deeds as may be deemed 

necessary to give effect to the above resolution.” 

CERTIFIED TRUE COPY 

FOR INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED 

ey susee: 
et SHILPISHR 52 

EE E 

COMPANY SECRETARY 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com



S D, 2E & 2F 
s- JAYKISHAN 12, Ho-chi-minh Savam.ul‘(‘gtatea»sofl&l)ii 
CHARTERED ACCOUNTANTS ©:(033) 4003-5801, Fax : ((33) 4003-5832 

E-mail : info@sjaykishan.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of Industrial and Prudential Investment Company Limited pursuant to Regulation 

33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Industrial and Prudential Investment Company Limited 

1. We havereviewed the accompanying statement of Unaudited Standalone Financial Results of Industrial 

and Prudential Investment Company Limited ("the Company") for the quarter ended September 30, 

2024 and year to date from April 01, 2024 to September 30, 2024 ("the Statement"), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “ Listing Regulations™). 

2. The Statement, which is the responsibility of the Company's Management and has been approved by the 

Company’s Board of Directors in its meeting held on October 28, 2024 has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (“ Ind AS”) specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting policies generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For S. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

Disaty sgnedby RTEH 
RITESH AGARWAL s D 30241028 1503040530 

CA Ritesh Agarwal 

Partner 

Membership No.: 062410 
Place: Kolkata 
Dated: 28" day of October, 2024 
UDIN: 24062410BKCYSU8501



Industrial and Prudential Investment Company Limited 
Registered Office: §/1/B Diamond Harbour Road, Kolkata 700 027 
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024 
(Rupees in Lakhs) 

R Quater ended Six months ended Year ended 
Ne. Particulars September 30,2024 | June 30,2024 | September 30, 2023 | September 30, 2024 | September 30, 2023 | March 31, 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudifed) (Unaudited) (Audifed) 

Revenue from Operations 
() |mnterest Income o 002 005 004 o1y 05| 
() | Dividerd Income 1615.5) 85.30) 12011 17,0139 140384 15,6045| 
(1) | Net gain on fair value changes 2051 605 2935 26.56| 7568 11074 
() |Others 59.3 39.02| 1017 98.35| 2843 59.03| 
() [Total Revenue from Operations 16958 13089 159.68| 182637 15,08.06| 17,5043 
() |Other Income - - 0 - 003 003| 
() [Total Income @ + 1) 169548] 1,3059) 15971 182637 15,08.09| 17,3046 

[Expenses 
() |Employee Benefits Expense - - - - 274 274 
() |Other Expenses 21.09 3262 1612 571 2749 7745 
(IV) [Total Expenses 2109 3262| 1612 5371 3023 80.19) 
(V) [Profit/ (Loss) before tax (1T - V) 16,7439 98.27] 14359 17,7266 147786 16,5027 
(VD) [Tax Expense: 

@) Cusrent Tax 800 6m (71.00) 1400 69.00 10400 
(&) Adjustment of Tax relating to easlier period - - - - @153 
(t5) Deferred Tax chasge/ (creclt) (041 @) 040) w6 (047 656) 

759 18 (71.40) 939) 185 7691 
(VID) | Net Profit/(Loss) after tax (V - VI) 1666.80] 9647 21499 17,6327 142933 15,73.36) 
(VIID)| Other Comprehensive Income 

@) Items that will rot be reclassified to profit o 
loss 
- Equity Shares through FVTOCT 43,41.72] 27811 2253.69) 76485 58,3557 1227724 

(&) Income Tax chasge/ (credit) elating to above 14,80.89 32319) 25395 18,0408 61127 13326) 
Other Comprehensive Income (et of tax) (i - if) 33,60.83] 245992] 199971] 582075 522430 1094162 

(1X) | Total Comprehensive Income for the period (VII 
+vim) 50,27.63 255639 22,14.70) 758402 66,53.63| 125,17.98) 

() |Paid-up Equity Share Capital (Face Value of Rs. 1,67.5| 16758| 16758| 167.58| 16758 167.55| 
10 each) 

(XD |Other Equity 4759534 
(XI) [Earnings per equity share 

-Basic & Diluted (Rs.) 96 5% o5 1652 R EE] 
(ot anusalised for the quasterly and half yeasly 
guces) 

Digitally signed by 
RITESH RiresAcarwaL 
AGARWAL Date: 20241028 

15:03:36 405'30' 

Dated : October 28, 2024 
Place: Kolkata 

For Industrial and Prudential Investment Company Limited 

GAURAV 
SWARUP 

Digitally signed by 
‘GAURAV SWARUP 
Date: 20241028 
13:16:03 +05'30" 

Chairman & Managing Director 



Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913P1.C218486 

Telephone no 033 4013 3000, Email id contact@industrial prudential.com 

Website: www.industrialprudential.com 

Notes: 
1 Standalone Statement of Assets and Liabilities as at 30th September 2024 

(Rupees in Lakhs) 
Asat Asat 

St No. | Particulars September 30, 2024 March 31, 2024 
(Unaudited) (Audited) 

ASSETS 

(@) |Einancial Assets 
(a) |Cash and cash equivalents 1511 13.94 
(b) |Bank Balance other than (a) above 1,93.81 1,26.92 
© |Loans 4,96.77] 497.01 
(d) |mvestments 578,09.10 502,35.87) 
(e) |Other Financial Assets 205 - 
() |Other Receivables 18.98 - 

585,35.82 508,73.74 

(I) |Non Financial Assets 
(a) |Current tax assets (Net) - 1,00.42, 
(t) |Property, Plant and Equipment 0.20 0.20 
(9 |Other Non Financial Assets 535 357 

5.55 1,04.19 

Total Assets 585,41.37 509,77.93 

LIABILITIES AND EQUITY 

LIABILITIES 
() |Financial Liabilities 
(a) |Payables 

(D) Trade Payable 
(i) total outstanding due of micro enterprises and ) ) 

small enterprises 
(@) total outstanding due of creditors other than) 136 2048 

micro enterprises and small enterprises. 
(b) |Other Financial Liabilities 1,93.93 1,27.03) 

1,95.29) 147.51] 

() |Non Financial Liabilities 
(a) |Current Tax Liabilities (Net) 3,10.61 - 
(b) |Deferred tax Liabilities (Net) 40,3170 30,58.23] 
(9 |Other Non Financial Liabilities 1,65.09 9.27] 

45,0740 30,67.50) 

(1) |Equity 
(@) |Equity Share Capital 1,67.58 1,67.58| 
(b) |Other Equity 536,71.10 475,95.34 

538,38.68 177,62.92 

Total Liabilities and Equity 585,41.37 509,77.93 

Digitally signed by 
RITESH RITESH AGARWAL 

AGARWAL 21028 
Dated : October 28, 2024 

Place: Kolkata 

GAURAV 

SWARUP 
Chairman & Managing Director 

For Industrial and Prudential Investment Company Limited 

Digitally signed by 

GAURAV SWARUP 

Date: 2024.10.28 

13:16:31 +05'30'



Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com 

Website: www industrialprudential com 
Note:2 

Standalone Statement of Cash Flow for the period ended 30th September 2024 
(Rupees in Lakhs) 

For the period ended 
Particulars Unaudited 

30th September 2024 30th September 2023 
) Cash Flow from Operating activities: 

Profit before tax 17,72.66 14,7786 

|Adjustments for: 
Fair Value gain on financial instruments at FVTPL (26.56) (75.68) 
Liability written back - (0.03) 
Provision on loan 1.25) 1.25) 

(2531) (74.26) 
Operating profit before working capital changes 17,4735, 14,0340 

| Adjustments for changes in working capital 
(Increase) / Decrease in trade and other receivables (22.81) 056 
(Increase) / Decrease in loan given (1.00) (0.36) 
Increase/ (Decrease) in trade payables and other liabilities 2,03.60 (444 

179.79 (44.24) 
Income Tax paid (4,28.97) (1,52.37) 
Net cash generated fromy(used in) Operating activities 14,9817 12,0679, 

B) Cash flow from Investing activities 
Movement in Other Bank Balances (66.90) 19.60 
[Purchase of investments (138,40.94) (32.6247) 
Sale proceeds of investments 139,19.10 3079.44 
Net cash generated from/(used in) Investing activities 1126 (1,63.83) 

C) Cash flow from Financing activities 
Payment of Dividend (15,08.26) (10,05.50) 
Net cash generated from/(used in) Financing activities (15,08.26) (10,05.50) 

[Net Increase/(decrease) in cash & cash equivalents(A+B+C) 117 37.86 

Opening Cash & Cash Equivalents 13.94 5641, 
Closing Cash & Cash Equivalents 15.11] 94.27| 

The accompanying notes form an integral part of the Standalone Financial Statement. 

1. The above Cash flow statement has been prepared under the Indirect Method' as set out in the Ind AS - 7 Statement of Cash Flows. 

2. Cash and Cash Equivalents as at the Balance Sheet date consists of: (Rupees in Lakhs) 
Particulars “As at 30th September 2024 30th September 2023 
(Balances with banks : 

On Current Accounts 1511 9427 
Total 1511 9427 

Digtally signed by 
RITESH AGARWAL FITESH AGARUAL 

Date:2024.1028 
150426 40550 

Dated : October 28, 2024 

Place: Kolkata 

For Industrial and Prudential Investment Company Limited 

GAURAV Digitaly sig 
SWARUP 

ned by GAURAV 

SWARUP Date: 2024.10.28 13:16:52 40530 

Chairman & Managing Director 



Notes : 

The above unaudited standalone financial results of Industrial and Prudential Investment Company Limited ("the 
Company"), for the quarter and six months ended on September 30, 2024 along with notes thereupon, including the 
statement of unaudited standalone assets and liabilities and statement of unaudited standalone cash flow as given 
in Note 1 and 2 respectively, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on October 28, 2024. 
The Statutory Auditors of the Company have carried out the Limited Review of the above financial results. 

The unaudited standalone financial results have been prepared in accordance with the recognition and 
‘measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (nd AS), as amended, prescribed 
under section 133 of the Companies Act 2013 (the "Act) read with relevant rules issued thereunder and the other 
accounting principles generally accepted in India 

Profit on sale of equity shares earned during the six months ended and year ended is as under- 
(Rupees in Lakhs) 

Period September 30, 2024 | September 30, 2023 March 31, 2024 
[Quarter Ended TIT 500 
[Year Ended 456 

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) out 
of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 
(FVTOCI), which have been transferred from FVTOCI Reserves to Retained Earmings in Other Equity on 
derecognition. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment 
viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item iii) includes Rs 21.02 lakhs (corresponding previous quarter Rs 28.96 lakhs) 
and Rs 21.87 lakhs (corresponding previous six months Rs 50.98 lakhs) as ‘Net gain on 'sale of investments for the 
quarter and six months ended 30th September 2024 respectively. 

The figures for the quarter ended September 30, 2024 is the balancing figures between figures for the six months 
ended September 30, 2024 and the figures for the quarter ended June 30, 2024 which were subject to limited review 
by the Statutory Auditors. 

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them 
comparable with those of the current periods' figures. 

For Industrial and Pradential Investment Company Limited 
Digitally signed by GAURAV 

GAURAV A 
Date: 2024.10.28 13:17:12 

SWARUP 055y 
Chairman & Managing Director 
(DIN: 00374298) 
Dated : October 28, 2024 
Place: Kolkata
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of Industrial and Prudential Investment Company Limited pursuant to Regulation 

33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 
Industrial and Prudential Investment Company Limited 

1.  We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Industrial and Prudential Investment Company Limited (‘ the Holding Company”), and share of 
the net profit after tax, other comprehensive income and total comprehensive income of its associate 

(KSB Limited) for the quarter ended September 30, 2024 and year to date from April 01,2024 to 
September 30, 2024 ("the Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “ Listing Regulations”). 

2. This Statement, which is the responsibility of the Board of Directors of the Company and its associate 

and has been approved by the respective Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting” ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (“ Ind AS”) specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting policies generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable.



5. The Statement includes the results of the following entities: 

S1.No. Name of the Entity Relationship 

1. KSB Limited Associate Company 

6. The accompanying Statement includes the Company’s share of net profit after tax of Rs. 1467.56 lakh, 

other comprehensive loss of Rs. 28.02 lakh, total comprehensive income of Rs. 2370.50 lakh for the 

quarter ended June 30, 2024, as considered in the Consolidated Financial Results inrespect of associate 
company, KSB Limited, whose financial results have not been reviewed by us. These financial results 

have been reviewed by other auditor whose report have been furnished to us by the management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of the associate, is based solely on the report of the other auditor and the procedures performed by us 

as stated in Paragraph above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S. JAYKISHAN 

Chartered Accountants 

FRN: - 309005E 

RITESH RS ACARAA, 
AGARWAL 25340 
CA Ritesh Agarwal 

Partner 

Membership No.: 062410 
Place: Kolkata 
Dated: 28% day of October, 2024 

UDIN: 24062410BKCYSV9778



Industrial and Prudential Investment Company Limited 
Registered Office: #/1/B Diamond Harbour Road, Kolkata 00 027 

‘CIN: L6590WBL913PLC215486. 
‘Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

‘Website: wiww industridlprudentialcom 

Statement of Unaudited Consolidated Financial Resulls o the quarter and six months ended September 0, 2024 
(Rupees in Lakhs) 

- Quarter ended Six months ended Year ended 
~ Particulars September30, 2021 June30, 2024 | September 30, 2023 | September 30, 2024 | September 3, 2025 | _March 31, 2024 

(Cnaudifed) Tnaudited) (Unaudited) (Cnaudifed) (Cnaudifed) TAudited) 
[Revenue from Operations 

) [mterest Income. o) 00| 05| 004 o011 05| 
(@)  [Dividend Income 3,0309| 8550| 12010) 38359 27884 435.35| 
() [Net gain on far value changes 2051 609 2935 256 7565 1107 
() [others 503| 39.02) 201 95.36] 25.43) 503 
() [Total Revenue from Operations 5525| 15089 15967 51587 555.00] 6058 
(0 [Other Icome R R 00 - 0.09] 0.05| 
(m) [Total Income 1 + ) 5525] 15089 1597 51587 383.09) 6054 

) [Employee Benefts Expense - - | - 274 274 
() [Other Expenses 20| 3262 1610 5571 2749 775, 
() [Total Expenses 2109 5262 1612] £ 5023 50.) 
() [Profiy/(Loss) before Share of Frofit of Associate and Tax (1-1V) SoLe9] %527 Ta55| 36010 S5z80) 55| 

(VD) [Share of Profs of Associate 146736 96113 13,5334 242869 23474 prr 

(VI [Profit before tax (v + V1) 18295| 1059.40 1196.92| 255855 Be6 02275 

(VI | Tax Expense: 
() Currert Tax 50 600 7100 1400 69.00] 10400 
(1) Adjustment of Tax relating to earler period - - - - - 0159 
(5) Deferred Tax chasge/ (crect) .0 120 ©.10) e .47 . 

75 150] L4 539 1553 7691] 
(09 [Net Profit/(Loss) after tax (V- VD) T5.2856] 1057.60 62| 2572.46 5390 B55 
(9 [Other Comprehensive Income 

) Ttems that ill ot be reclassified to profitorloss 
|- Bauity Shares through FVTOCT 15417 81 256 762455 583557 227724 
() Income Tax charge (credit relating to abote. 14,58089) 32319 253.5| 150408 611271 BRE) 
(1) Share of ther comprehensive income in Associate relafing to fems. (s0) (017) (6.46) (19) (293) 057 

|that wwill not be reclassified o profit o loss(netof income tax) 

|Other Comprehensive Income fnet of tay (i- ) 533280 %2575 5B 576256 521137 109419 
(X)) [Total Comprehensive Income for the period (VI + VIII) 1546 45735 B 64202 75044 1504001 

(1) [Profit attributble to 
() Owners of Industzal and Prudential Investunent Company Linted 15.215| 105700 13,08.2] 257940 239907 5,458 
() Non contralling interests - - R - R 

(X1 Other comprehensive income attributable to 
() Ovners of Industial and Pradential Investment Company Limited 33,3281 22075 19,955 76256 521137 1099419| 
() Non contrelling interests - B - - N 

(X1V)[Total comprehensive income atributable to 
() Ovners of Industrial and Pradential Investment Company Limited 515467 345735 6157 564202 775044) 19,4004 
() Non contrclling interests - - R B - B 

(xv) [Paid up equity share capital (Face value of share Rs 10 each) 16758 167.58] 16733 16759 16755 16733 

(VD) Other Equity 7677194 

(XvII{Eamings per equity share 
|Basic & Diluted (Rs) 
(ot annwalised for the quarterly and half yeary figures) 10871 6511 95358 7182 B3 29535 
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Industrial and Prudential Investment Company Limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 

Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

Website: www.industrialprudential.com 

Notes: 

1 Consolidated Statement of Assets and Liabilities as at 30th September 2024 

(Rupees in Lakhs) 

Asat As at 

Sr No. |Particulars September 30, 2024 March 31,2024 

(Unaudited) (Audited) 

ASSETS 

(I) |Financial Assets 

(@) |Cashand cash equivalents 1511 13.94 

(b) |Bank Balance other than (a) above 1,9381 1,26.92 
(¢) |Loans 4,96.77 4,97.01 

(d) |Ivestments 880,43.70 794,12.47 

(e) |Other Financial Assets 205 - 

(f) |Other Receivables 18.98 - 

887,70.42 800,50.34 

(I) |Non Financial Assets 

(a) |Current tax assets (Net) - 1,00.42| 

(b) |Property, Plant and Equipment 020 020 
(c) |Other Non Financial Assets 5.35 3.57 

5.55. 1,04.19 

Total Assets 887,75.97 801,54.53 

LIABILITIES AND EQUITY 

LIABILITIES 

(I) |Financial Liabilities 

(@) |Payables 
(I) Trade Payable 

(i) total outstanding due of micro enterprises and small| 

enterprises - - 
(i) total outstanding due of creditors other than micro| 136 

enterprises and small enterprises. . 2048 

(b) |Other Financial Liabilities 1,93.93 1,27.03 

1,95.29 1,47.51 

(IT) [Non Financial Liabilities 

(@) |Current Tax Liabilities (Net) 3,10.61 - 

(b) |Deferred tax liabilities (Net) 40,3170 30,5823 
(c) |Other Non Financial Liabilities 1,65.09 9.27 

45,07.40 30,67.50 

(1) |Equity 

(@) |Equity Share Capital 1,67.58 1,67.58 

(b) |Other Equity 839,05.70 767,71.94 

840,73.28 769,39.52 

Total Liabilities and Equity 887,75.97 801,54.53 

Digitall d by i i imi RITESH RI‘TQE‘SBHXSG‘%'&IAL‘/ For Industrial and Prudential Il’lVeSt.l'l'.IEl'lt Company Limited 

AGARWAL Pie 22102 CRURAY SWARU? 1507:14+0530 
! GAURAV SWARUP Date: 2024.10.28 

Dated : October 28, 2024 13:18:18 +05'30" 

Place: Kolkata Chairman & Managing Director



Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L659%0WB1913PLC218486 
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com 

Website: www.industrialprudential.com 
Note: 2 

Consolidated Statement of Cash Flow for the period ended 30th September 2024 
(Rupees in Lakhs) 

For the period ended 
Particulars Unaudited 

30th September 2024 30th September 2023 
A) Cash Flow from Operating activities: 

Profit before tax 4,60.16 35286 

|Adjustments for: 
Fair Value gain on financial instruments at FVTPL (26.56) (75.68) 
Dividend received from associate 13,1250 11,25.00) 
Liability written back - (0.03) 
Provision on loan 125 125 

12,87.19) 1050.54 
Operating profit before working capital changes 17,4735 14,0340 

Adjustments for changes in working capital 
(Increase)/Decrease in trade and other receivables (22.81) 056 
(Increase)/Decrease in loan given (1.00) (0.36), 
Increase/ (Decrease) in trade payables and other liabilities 2,03.60 (“144) 

1,79.79) (@29) 
Tncome Tax paid @897 (1,5237) 
[Net cash generated fromy(used in) Operatingactivities 14,9817 12,0679 

B) Cash flow from Investing activities 
Movement in Other Bank Balances (66.90) 19.60) 
Purchase of investments (138,40.94) (326247) 
Sale proceeds of investments 139,19.10) 30,79.44 
[Net cash generated frony(used in) Investing activities 11.26 (1,63.43) 

) Cash flow from Financing activities 
[Payment of Dividend (1508.26) (10.0550) 
Net cash generated fromy(used in) Financing activities (15,08.26) (10,0550) 

[Net Increase/(decrease) in cash & cash equivalents(A+B+C) 117 3786 

Opening Cash & Cash Equivalents 1394 56.41 
Closing Cash & Cash Equivalents 1511 94.27 

The accompanying notes form an infegral part of the Standalone Financial Statement. 

1. The above Cash flow statement has been prepared under the Tndirect Method' as set out in the Ind AS - 7 Statement of Cash Flows. 
2. Cash and Cash Equivalents as at the Balance Sheet date consists of: (Rupees in Lakhs) 
Particulars As at 30th September 2024 30th September 2023 
Balances with banks : 
On Current Accounts 1511 94.27 

Total 1511 9427 

Digia sgnedby RITESH  ZsiiSmwa 
AGARWAL Dite: 20241028 

150730 40530 

Dated : October 28, 2024 

Place: Kolkata 

Digitally signed by GAURAY. 
GAURAV SWARUP 

Date: 20241028 13:18:42 SWARUP 20530 
Chairman & Managing Director 

For Industrial and Prudential Investment Company Limited 
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Notes : 

The above unaudited consolidated financial results of Industrial and Prudential Investment Company Limited 
(‘the Company"), for the quarter and six months ended on September 30, 2024 along with notes thereupon, 
including the statement of unaudited consolidated assets and liabilities and statement of unaudited consolidated 
cash flow as given in Note 1 and 2 respectively, prepared in accordance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
October 28, 2024. The Statutory Auditors of the Company have carried out the Limited Review of the above 
financial results. 

The unaudited consolidated financial results have been prepared in accordance with the recognition and 
measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed 
under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other 
accounting principles generally accepted in India 

Profit on sale of equity shares earned during the six months ended and year ended is as under- 
(Rupees in Lakhs) 

Period September 30,2024 | September 30, 2023 March 31, 2024 
[Quarter Ended TIT78 T5000] 
[Year Ended 14,46. 

The above represent the pre tax profit on sale of equily investments (i.e sales consideration less acquisition cost) out 
of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 
(FVIOCI), which have been transferred from FVTOCI Reserves to Retained Earnings in Other Equity on 
derecognition. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment 
viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item i) includes Rs 21.02 lakhs (corresponding previous quarter Rs 28.96 lakhs) 
and Rs 21.87 lakhs (corresponding previous six months Rs 50.98 lakhs) as 'Net gain on 'sale of investments' for the 
quarter and six months ended 30th September 2024 respectively. 

The figures for the quarter ended September 30, 2024 is the balancing figures between figures for the six months 
ended September 30, 2024 and the figures for the quarter ended June 30, 2024 which were subject to limited review 
by the Statutory Auditors. 

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them 
comparable with those of the current periods' figures, 

The Statement includes the financial results of the following entities; 
a) KSB Limited (Associate Company) 

For Industrial and Prudential Investment Company Limited 
igitally signed b GAURAV SD\.[?:;UyPsugne y GAURAV 

Date: 2024.10.28 13:19:01 SWARUP +0530 
Chairman & Managing Director 
(DIN: 00374298) 
Dated : October 28, 2024 

Place: Kolkata
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