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Dear Sir/Madam, 

Subject: Outcome of the Board Meeting 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that a 
meeting of the Board of Directors of Xelpmoc Design and Tech Limited was held on today i.e., 
February 13, 2025, at 3:30 p.m. and concluded at 4:05 p.m. and the Board has considered and 
approved the Unaudited Standalone and Consolidated Financial Results for the third quarter and 
nine months ended December 31, 2024, as recommended by the Audit Committee; 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Xelpmoc Design and Tech Limited 

\ 

" 

Vaishali Kondbhar 
Company Secretary and Compliance Officer 
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CIN NO: L72200KA2015PLC082873 | Website: www.xelpmoc.in | Email: hello@xelpmoc.in | Mob. No: (+91) 6364316889 

Bengaluru | Hyderabad | Mumbai 



F= J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITORS® REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

Review Report to 
The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Xelpmoc Design and Tech Limited 
(the "Company™) for the quarter and nine months ended December 31, 2024 (the “Statement”) attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which s the responsibility of the Company’s Management and approved by the Company’s Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued there under and other accounting principles generally accepted in India. Qur responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410. “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India (ICAT). This standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act 2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued there under and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For JHS & Associates LLP 
Chartered Accountants 

ICAI Firm’s Rpgis(ration No.133288W / W100099 

Taspirfi Tankiwala 

Partner 

Membership No.: 108263 
UDIN: 25108263BMOWMI6413 

Place: Mumbai 

Dated: 13" February 2025 
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s J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Xelpmoc Design and Tech Limited (“the Parent”) and its share of net loss after tax and total 

comprehensive loss of its subsidiaries (the Parent and its subsidiaries referred to as “the Group™), for the 

quarter and nine months ended December 31, 2024 (the “Statement”) attached herewith, being submitted 

by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations™). 

2. This Statement, which is the responsibility of the Parent Company’s Management and approved by the 

Parent Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting™ prescribed under Section 133 of the Companies Act. 2013 as amended, read with relevant 
rules issucd there under and other accounting principles gencrally accepted in India. Our responsibility is 
1o express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity™ issued by the Institute of Chartered Accountants of India (ICAI). This standard rcquires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

Parent’s personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(1) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

Sr.no Name of the Entity Relationship 
1 Xelpmoc Design and Tech Limited Parent 
2 Signal Analytics Private Limited Subsidiary Company 

3 Xelpmoc Design and Tech UK Limited Subsidiary Company 
4 Soultrax studios Private Limited Step Down Subsidiary 
5 Xperience India Private Limited Associate 
6 Mayaverse Inc Associate (Upto 23.09.2024) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration referred to in paragraph 6 below, nothing has come to our attention that causes us 
1o believe that the accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, read with the Circular, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We did not review the interim financial results of subsidiaries, step down subsidiary and associates 

included in the consolidated unaudited financial results, whose interim financial results reflect total Income 

of Rs. 585,31 (In *000) and Rs, 923.89 (In *000) for the quarter and nine months ended December 31, 2024 

respectively, total net loss after tax of Rs. 2,357.44 (In “000) and Rs. 8,734.86 (In *000) for the quarter and 

nine months ended December 31,2024 respectively and total comprehensive loss of Rs. 1.102.00 (In*000) 

and Rs. 8,734.86 (In°000) for the quarter and nine months ended December 31. 2024 respectively. 

7. In respect of the Group’s share in Associate for net loss after tax of Rs. Nil (In *000) and Rs. 8.60 (In 

*000) for the quarter and nine months ended December 31, 2024 respectively, in respect of the associates, 

as considered in the consolidated unaudited financial results. During the current quarter, no share in 

Associate has been recognized in the Consolidated Financial Statements. This is due to the fact that, in the 

previous quarter, the company completed a buyback of its shares, which resulted in the company no longer 

being classified as an Associate. As a result. the share of losses. which was previously considered in the 

Consolidated Financial Statements, has been discontinued from this quarter onward. The recognition of 

such losses was considercd up until the previous quarter when the company was still an Associate. 
Therefore, there has been no impact on the Consolidated Financial Statements for this quarter regarding 

the share in Associate's performance or losses. 

These interim financial results have been reviewed by other auditors/certified by the management whose 

reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries and associates, is based 

solely on the reports of the other auditors/management and the procedures performed by us as stated in 

paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary is located outside India, whose interim financial result have 

been prepared in accordance with accounting principles generally accepted in its country. The Holding 
Company’s management has converted the financial results of such subsidiary from accounting principles 

generally accepted in their country to accounting principles generally accepted in India. We have reviewed 

these conversion adjustments made by the Holding Company’s management. Our conclusion, in so far as 

it relates to the balances and affairs of these subsidiary is based on the Financial Statements and the 

conversion adjustments prepared by the management of the Parent Company and reviewed by us. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 

by and the reports of the other auditors/ management. 

For JHS & Associates LLP 

Chartered Accountants 
ICAI Firm’s Registratipr No.133288W / W100099 

Membership No.: 108263 

UDIN: 25108263BMOWMJ6014 

Place: Mumbai 
Dated: 13" February 2025 
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Registered Office: No.57. 13th Cross, Novel Business Park, Hosur Road, Ancpalya, Adugodi. Bengaluru - 560030, Kamataka, India. 

CIN: L72200KA2015PLC 
Statement of standalone financial results for the quarter and nine months ended December 31, 2024 

082873 

(Rupees in 1000's except per share data) 
sL Quarter ended months ended Year ended 
No Particulars Tecember | September | December | December | December | March 31, 

31,2024 30,2024 31,2023 31,2024 31,2023 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Income 

1| a)Revenue from Operations 820382 | 1532545 742 | 2995947 | sa30532| 6474847 

b) Other Income 169519 | 3.583.93 235839 7.030.54 10085.12 | 1352325 
Total Income (a + b) 098901 | 1890938 | 1352981 | 3699001 | 6439044 [ 7827172 
Expenses 
) Employee Benefits Expense 1457394 | 1455074 | (1628052) [ 4794299 | 4653167 | 6903226 

2 | b)Finance Costs 21080 28376 52595 86696 1.611.39 2,061.38 

©) Depreciation and Amortization Expense 284834 399162 506236 | 1138287 1501055 | 1973595 
d) Other Expenses 1103821 954910 1241340 | 3101280 5261397 | g5177.80 

“Total Expenses(athretd) 2867129 | 2837522 172009 | 9120562 | 11576758 | 176,007.39 

3 (Pl";')h [Befe Krcapten Mems and Tax (18.682.28) | (9.465.86) 1180862 | (5421561) | (S1377.14) | (97.735.67) 

4| Exceptional ltems —|as593513) —|esaz2i89) - 5 
5| Profit Before Tax (3+4) (18,682.28) | (25400.99) | 11808.62 | (19.637.50) | (51377.19) | (97.735.67) 
6 | Tax Expense 

Current taxes . - . . - . 

Deferred Taxes (166.84) 37701 (538.78) 11372 6.087.95 3.567.76 
Total Tax Expense (166.84) 377.01 (538.78) 1372 6.087.95 356776 

7_| Profit/{loss) for the period (5-6) (1I8515.49) | (25.778.00) | 12347.40 | (19.751.22) | (57.465.09) | (101.303.43) 
& | Other Comprehensive Income 

Items that may be reclassified (o profit or 
loss 
) Remeasurements of defined bencfit plans - - : - £ 71.86 
b) Income tax effect - - - - - (1808) 
Items that will not be reclassified to 
profit or loss 
a) Net gain/(loss) on disposal of Equity 

Instruments - = G - - 480,07 

" ;:ul:i.l.ines“h“) o FYTOCH cquiy 16799 | 2650009 -| 3078699 | 10577079 | 13998216 
<) Income tax eflict 28.53693 -] 285393 | (2060851 | (28.08612) 
Other Comprehensive Income for the u::;((:lfl B pesear (F 16799 | ss037.02 - se3mer | ssae22s| 11242080 
Total Comprehensive Income for the 

?_| period (748) (1834745) | 2025902 | 1234740 | (2042730) | 2769709 | 112646 

10 | Paid-up cquity share capital (face valuc of 
Rs. 10 per sharc) 14713993 | 14707993 | 146284.13 | 14713993 | 14628413 | 14628413 

11| Reserves i ¢ Other cquity 47470542 
1 | Eamings per Share (EPS) (Face Value of 

Rs. 10 per share) 
(a) Basic (Rs) (**) (1.26) 1.75) 084 (5.43) 3.93) (6.96) 
(b) Diluted (Rs) (**) (124 (1.73) 083 (535) (3:89) (681) 

TEPS is not annualised for the quarter and nine months ended December 31, 2024, December 31, 2023 and quarter ended September 
30,2024 

Please see the accompanying notes to the standalone financial results. 



Notes: 

~ 

The above financial results of the Company for the quarter and ninc months ended December 31, 2024 have 
been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings 
held on February 13, 2025. 

The standalone financial results of the Company for the quarter and ninc months ended December 31. 2024 
are available on the National Stock Exchange website (URI ww.nseindia.com), the BSE Limited (URL: 
www.bseindia.com), and on the Company's website (UR ww.xelpmoc.in). 

The Standalonc financial results has been prepared in accordance with the principles and procedures of Indian 
Accounting Standards (“Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules. 
2015 as specified in Scction 133 of the Companics Act. 2013 and guidelines issued by the Sccurities and 
Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. 

The Company confirms that it has a subsidiary and associate companies as on 31-December 2024. 
Accordingly. separate consolidated financial statements have been prepared, incorporating the financial 
results of the subsidiary. These standalone financial results do not include the subsidiary's financial 

performance. Investors arc advised to refer to the consolidated financial statements for a comprehensive view 
of the Company’s financial position. Given below the list of subsidiary and associate companics 

Sl. No. | Name of the Company Subsidiary/Associate/Joint venture 
1 Signal Analytics Private Limited Subsidiary Company 

2 Xelpmoc Design and Tech UK Limited Subsidiary Company 
3 Soultrax studios Private Limited Step Down Subsidiary 
4 Xperience India Private Limited Associate 
5 Mayaverse Inc Associate (Upto 23.09.2024) 

During the quarter and nine months ended December 31, 2024, the Company has issucd and allotted 85,580 
I:quity Sharcs upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech Limited 
Employces Stock Option Scheme 2019. Consequent 1o this allotment the Paid-up Capital of the Company 
stand increased to Rs.14,71.39.930 comprising of 1.47.13.993 Equity Shares of face value Rs.10/- each 

Retirement and Other stafl’ benefits are provided for the quarter ended December 31, 2024, has been 
calculated on an cstimated basis. 

The Code on Social Security, 2020 ("Code™) relating 1o employee benefits during employment and post- 
employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India However, the date on which the Code will come into cffcet has not been notificd. The 
Company will assess the impact of the Code when it comes into ¢flect and will record any related impact in 
the period the Code becomes cffective. 

The Company is required to disclose segment information based on the ‘management approach” as defined 
in Ind AS 108 - Operating Segments. which in how the Chicr Operating Decision Maker (CODM) evaluates 
the Company’s performance and allocates resources based on the analysis of the various performance 
indicators. In the case of the Company. the CODM reviews the results of the Company as a whole as the 
Company is primarily cngaged in the busincss of software development services. Accordingly, the Company 
is a single CGU. hence single segment. The information as required under Ind AS 108 is available directly 
from the financial results. hence no separate disclosure on segment information s given in these standalone 
financial results. 

‘The principal businss of the company is to provide technology services and solutions, the company does not 
fall in to the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934, 



The previous quarter ended September 2024 represcnis an exceptional item of Rs.159.35 Lakhs 
represents provision made for the investment in Xelpmoc Design and Tech UK Limited (a wholly owned 
subsidiary) during the quarter ended September 2024 and for the quarter ended Junc 2024 an exceptional 

item of Rs. 94.86 lakhs on account of impairment loss of Mayaverse (an Associate) duc to the buyback 

of its 2500 shares at price $ 53.75 per share. 

0. The statutory auditors of the Company have carried out limited review of the standalone financial results for 

the current quarter and have issued an unmodified opinion. 

11, The Board of Directors at their meeting have not recommend any dividend. 

12. Previous quarter/ nine monthy/ year figures are regrouped and reclassificd wherever necessary. 

13. Investor complaints: 

Investor Complaints pending ut the beginning of the quarter — Nil. 
Reccived during the quarter -} 
Disposed during the quarter - Nil. and 
Remaining unresolved at the end of the quarter — Nil. 

For and on behalf of the Board of Dircctors of 

Xelpmoc Design and Tec 

L 5 > 

PO Y/ 
Srinivas Koora T -0 
Whole Time Director & Chief Financial Officer 
(DIN: 072275784) 

Place: Hyderabad 
Date: February 13,2025



XELPMOC DESIGN AND TE HLIMITED 
Registered Office. No.57. 13th Cross, Novel Business Park, Hosur Road, Ancpalya. Adugodi, Bengaluru - 560030, Kamataka, India 

1.72200KA2015P1CO82873 « 
Statement of Consolidated financial results for the quarter and nine months ended December 31, 2024 

(Rupees in 1000°s except per share data) 

Quarter ended ne months cnded Vear coded 
December September December December December March 31, 

31,2024 | 302024 | 312003 | 32028 | 31,2023 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

T [ Tncome 
a)  Revenue from Operations 829382 1634529 1134489 3192232 5558479 64.700.37 

b)_Other Income. 228049 | 373675 | 264662 | 787651 | 1123598 | 1500795 
Total Income (a + b) 1057431 2008204 | 1399151 | 3979883 | 66.820.77 79.79832 

7 [ Expenses 
a) Purchases of Traded Goods . . - - - 19 
b) Employee Benefits Expense 1688167 | 1679792 [ (1361000) [ 601768 | 5570817 [ 8166043 
©) Finance Costs 21080 28376 52595 8669 | 161139 2.06138 
) Depreciation and Amortization Expense 32272 a3eeo0 | s3n2E2 | 1247706 [ 1578605 [ 2088982 
€) Other Expenses 120887 | oxr9ss| 1696672 | 32551 6571625 | 10001709 
Total Expensestatbrcrdre) 3161306 | 3132723 | 9.16639 | 10351721 | 13882186 | 20463371 
Profit Before Share of Profits of Im cstment 3 | accounted for using equity method and tae (1.2 | 2193975) | (1124519) | 452 | (@371838) | (12001.09) | (12483539 

Share of Net Profit of Associates and Joint 
4 Ventures accounted using Equity method - - (264.23) (8.60) (345.70) (41755) 

5| Profit Before Exception liems and Tax (3+3) @103975) | _(11245.19) | 4.560.89 | (63.726.9%) | (72396.79) | (125.25299) 
6| Fxcoption liems A 8164 |_aes3a (002903 
7| Profit Before Tax (5+6) (@1039.75) | (1076355 | 456089 | (71.19232) | (72346.79) | (135.28238%) 
¥ | Tas Expense 

Current taxes - - - - - - 
Deforred Taxes (166 88) 701 (53878) 32| 608795 3.567.76 
Total Tax Expense (166.84) 37700 (S38.78) 1372 | 608795 356776 

9| Profit(loss) for the Period (7-8) (0A7291) |_(IL190.56) | 5.099.67 | _(71306.03) |_(78434.74) | (138.850.64) 
10 | Other Compreheasive Income 

Items that may be reclassified to profit or loss 
(@) Remcasurcments of defincd bencfit plans - - - - : 7185 
(b)  Income tax relating 10 these items - - - - - (18.08) 
() Exchange differences on translation of reigs opmont 125544 | Goson | (ozzaw [ 125900 1729 azi 
Items that will not be reclassified to profit or 
loss 
(a) Net gain/(loss) on disposal of Equity 
Instrument that cannot be reclassified back o - - -] 1360566 - 48007 
Profit and Loss 
(b) Net gain/(loss) on FVTOCI cquity sccuritics 16799 | 2650009 -] 2666808 | 10577079 | 13998216 
() Income tax relating to these items -] 2853693 S| 2853693 | (2060851 | (28.08612) 
:::':";;"3""""‘ fcome for the period 142343 | sa73198 | (102348 | 70.069.67 [ 8504499 | 11241277 

n ;';‘l'l'"n"“'l‘"‘“‘"" Ieste Sic the yéar (19409.48) | 59142 | 407609 | (123637 | 671025 | (2643787 
T2 | ProfitLow atiributc (o 

Owner of company 2055733) | (166773) | 636092 [ (7130604) | (74.59953) | (13272207 
Non Controlling interests (31558) 52747 | (126125) -] assan | (612857) 

(2087291) | (11.140.56) | 5.099.67 | (71.306.08) | (78.434.74) | (138.350.64) 
T3 [ Total Compreheasive income attribute to” 

Owner of company (19.03389) | 4306425 | 533744 | (123637)| 1059546 | (20309.30) 
Non Controlling interests (315.59) 52717 | (1261.25) -] Gassan | ea2sse) 

(1944938) | 359142 | 407619 | (123637) | 671025 | (26.437.86) 
1471 buidup sty share capital) (face Valuc of Rs. 10114713903 | 14707995 | 14628413 | 147.139.93 | 14628413 | 14628413 

per sharc] . 
15 | Reserves i.c Other equity 474,396 06 
T6 | Eamings Per Sharc(E:PS) (face Value of K. 10 

per sharc) 
(@) Basic (Rs)(**) (142) 0.76) 035 (485) (536) 9.54) 

(b) Diluted (Rs) (**) (1.40) 075) 034 (.79 (5.25) 0349 

September 30, 2024, 

Please see the accompanying notes to the consolidated financial results 

EPS ts not annualised for the quarter and mine months ended December 31. 2024, December 31, 2023 and quarter ended 



Notes: 

~ 

. Previous quarter/ nine months/ year figures are regrouped and reclassified whercver necessary. 

The unaudited consolidated financial results of the Group for the quarter and nine months ended December 31. 
2024 have been reviewed by the Audit Committce and approved by the Board of Directors in their respective 
mectings held on February 13, 2025. 

The unaudited consolidated financial results of the Group for the quarter and nine months ended December 31, 

2024 are available on the National Stock Exchange website (URL: ww s niscindiacom). the BSE Limited (URL: 
www bseindia.com). and on the Companys website (URL: 1w selpmoc.in). 

The consolidated unaudited financial results of the Company. its subsidiarics and associates (the *Group’) have 

been prepared in accordance with Ind AS 110. 

The Consolidated financial results has been prepared in accordance with the principles and procedures of Indian 

Accounting Standards (“Ind AS™) as notified under the Companics (Indian Accour tandards) Rules, 2015 and 

as specified in Scction 133 of the Companies Act, 2013 and guidelines issucd by the Securities and Exchange Board 

of India (SEBI) under SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amended. 

During the quarter and ninc months cnded December 31, 2024, the Parent Company has issucd and allotted 85.580 

Equity Sharcs upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech Limited Employces 

Stock Option Scheme 2019. Consequent to these allotments the Paid-up Capital of the Company stand increased to 

Rs.14.71.39,930 comprising of 1,47.13.993 Equity Shares of face value Rs.10/- cach 

Retirement and Other staf¥ benefits provided for the quarter ended December 31. 2024 has been calculated on an 

estimated basis. 

The Code on Social Security, 2020 ("Code”) relating to employce bencfits during employment and post- 

employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette 

of India However. the date on which the Code will come into cffect has not been notified. The Group will assess 

the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes 

cffective. 

The Group is required o disclose scgment information based on the *management approach” as defined in IndAS 
108 - Operating Segments. which in how the Chief Operating Decision Maker (CODM) evaluates the Group’s 
performance and allocates resources based on the analysis of the various performance indicators. In the case of the 
Group. the CODM reviews the results of the Group as a whole s the Group is primarily engaged in the business 
of software development services. Accordingly, the Group is a single CGU, hence single segment. The information 
as requircd under Ind AS 108 is available directly from the financial resulis, hence no separate disclosure on 
scgment information is given in these standalane financial results. 

The principal business of the Group is 1o provide technology services and solutions, the Group does not fall into 

the definition of Non-Banking Finance Company as per the Reserve Bank of India Act. 1934. 

. The Group does not have any exeeptional items 10 report for the above period. 

. The statutory auditors of the Parcnt company have carricd out limited review of consolidated financial results for 

the current quarter and have issucd an unmodificd opinion. 

. For the the previous quarter ended September 2024, the exceptional item of Rs. 4.82 lakhs represents the impact 
of impairment of Xelpmoc Design and Tech UK Limited (a wholly owned subsidiary). 

In the previous quarter. the exceptional item amounted to Rs. 79.47 lakhs, which was composed of: 

o Animpact of impairment of Rs. 11.13 lakhs of Soultrax Studios Private Limited (a wholly owned 
subsidiary), and 

o The cxception item of Rs. 90.60 lakhs reflecting impairment loss recogniscd for Mayaverse (an Associate) 
duc to buyback of its 2500 sharcs at price of § 53.75 per share during the quarter ended Junc 2024. 

As a result. the total exceptional loss for the nine months period ended December 2024 is Rs. 74.66 lakhs. 

. The Board of Dircctors at their meeting have not recommend any dividend. 
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15. Investor complaints: 

Investor Complaints pending at the beginning of the quarter — Nil, 
Reccived during the quarter - Nil, 

Disposcd during the quarter — Nil, and 
Remaining unrcsolved at the end of the quarter — Nil. 

For and on behalf of the Board of Dircctors of 

Srinivas Koora 
Whole Time Director & Chief 
(DIN: 072275784) 

Financial Officer 

Place: Hyderabad 
Date: February 13, 2025


