13.02.2025

To,

The Manager-Listing
BSE Limited

Mumbai.. o

National Stock Exchange of India Lid
Mumbai.

Dear Sir, e

Sub: Ontcome of the Board Meeting,
Ref: Regulation 29 of SEBI(LODR) Regulations, 2015,

With reference (o the above, Board of Directors of the Company has met today and infer

alia transacted the following business.

| Taken on record and approved the Un-audited standalone and consolidated financial
results of the Compauy for the quarter ended 31.12.2024. A copy of the approved financial
results together with the limited review report issued by the statutory auditors of the

Company wilh unmodified opinion, is enclosed with this intimation.

2 Decided to defer considering fund raising options due to unfavorable and volatile market

4

conditions.

The meeting commenced at 5.00 p.m. and concluded at 5.40 p.m on Thursday, 3o

February 2025.
Please take this intimation on record.

IPor Ba! Pharma Limited

Shailesh Siroya
Managing Director,

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complox, 10/1, Pajace Road, Bengaluru - 560 052. India
Ph.:91-80-41379500 Fax:91-80-22354057/58
Email : iInfo@halpharma.com Website : vwav.balpharma.com
CIN # L85110KA1907PLLCODB36S
IREGD. OFFICE X FACTORY : 21 & 22, Bormmasandra Industrial Area, Bengalure - 560 099, Pl., 1080 - 41570817 /13 /19 Fax: 41570820



al Pharma Limited

13.02.2025

To,
The Manager-Listing
National Stock Exchange of India Ltd

Mumbai.

BSE Limited
Vlumbai.

Dear Sir,

Sub: Declaration "f Unmodified Opinion -on Un-audited Financial Results for the
quarter ending 31.12.2024.

Pursuant (o Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory
auditors of the Company VIZ.SSJNB & Co, Chartered Accountants having membership #
00139768 have issued their limited review report with Unmodified opinion on Un-audited

Standalone and Consolidated Financial results of the Company , for the quarter ended 31*

December 2024,

Please take this intimation on record.

For Bal Pharma Limited

Shailesh Siroya A '
Managing Director = .00 00

CORPORATE OFFICE : 5th Floor, Lakshimi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. Indla
Ph.: 91 - 80 - 41379500 Fax:91-80-22354057/58
Ethail : info@balpharma.com Website : www.halpharma.com
CIN # L85110KA1987PLC0O0BI6E
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. QB0 - 41570811 /13 /18 Fax : 41570820



BAL PHARMA LIHITED
- CIM: LB5110KA1987PLC00E363
Regd.Office: 21-22 Bomm:sanﬂra |ndu:lnalAre'a,A.;16kalTaluq.
STANDALONE UIJAUP! TED FRIANCIAL RESULTS FOR THE QUARTER & RINE MONTHS ENDED 31,12.2024

Bingalore 560 033

SiNo. Pardiculars r . Quarter Ended = o .i-: Nine Months ended  -.:; ‘.0 Yairended
: * [ Totmeens; | susepzoz | 3vDeg2y (| 30Dep2d 31Dec23 . | 3L Marchi2024.
& - _ Undudited” | o Unaudied Unsudea | . Unaudied - Uhaudited . s Audited
Income -
J Revenus from operations 7,208.52 7,470.02 8,14848 22,071.28 24,366.03 33,863.99
] O(herinclo‘xrje' 81.97 34.50 2571 197.9% 111.27 335.20
I Total Income - (I} #{!} 7.370.43 7,504.52 8,175.17 |- 22,269.23 24,507.89 34,189.19
W Expenses
2) Cost of malerials consumed 3,255.07 351268 3,701.69 10.926.41 12,957.60 18,157.08
b) Purchase of Stochin-rade 349.53 252.70 1€6.78 530.06 646.60 1,122.72
¢) Changaes in inventories of fnishied gaods, Slock-in- . 5
trad and work-i-pI091ess -435.60 -73.01 627.24 -543.72 182.91 -105.65
d) Employaes benefils expenses o 1,480.56 1,488.17 1.417.05 4,353.07 4,155.21 5610.95
e) Finsnce cosls 56128 41841 3E5.07 1,260.12 11176 1,523.55
1) Depreciation and smeruralian expense 23305 Z11.63 255.10 85225 €60.68 845.16
g) Other expenses 1,363.17 1,412.46 1,303.85 4,105.64 4,231.18 5,824.79
Tolal Expense -{IV) 7,250,068 7,35225 3,007.78 21,785.9% 23,9€4.16 32.978.61
v Profit before Exceglinnal Hem and Tax {HI-V) 12042 152,28 167.39 483,32 543,64 1,210.58
i Exceptionalifems
Vi Profiy (Loss) before Tax (V-VI) 120.42 - 152.28 167.39 482,32 543.64 1,210.65
il tess: Tax Expense Te !
Curcent tax 14.48 4685 8551 116.09 218.10 320.23
EneessShort prevision of (ax writtes back - 2 5 . [244.70)
Tax adusimenls relating lo previous year a o B 3n T B &g o e A g e
Dsferred tax charged (credil) -9.64 1491 (23.82) -43.50 . -79.83 107 62
4.84 31.94 4189 72.59 139.27 183.35
% Nel Profit for the peried 11558 12033 126.71 410.73 405.38 1,027.24
X Oiher Comprehensive Income(OG)
" . items thal may nol be reciassified 1o Prafil of foss
2 - = - 235,37
+ Income lax relsting ta items that vl nol be
redassified 1o profit or toss - % -
Tax 0.00 0.00 0.00 006 0.00 3597
Xt Tela) Comprahensive income for the period (IX+X) 115.59 120.34 12571 410.74 405,38 1,082.61
xir Pald up Equity Share Capital (Face vate T 10 per share 1,592.09 1,592.09 1.580.43 1,592.09 1,50.43 1,580.43
il Other Equity . s . - 8977.73
A Earréngs fr thare (Face value of T 10 each)
Hasic-in ¢ 0.73 073 0.60 2.58 2.57 6.72
Dialed - in € 073 078 030 258 258 8.75
Hotes:

1 The abeav unaradited stsmhalons foancial residis of tha Company have beco v iewed by the Audit Commities 2nd sppraned by the Board of Directons 2t their respostive awctings hetd ore 13th Fed 2025,
d nith the Codpaicstintion Acesurting Staradards) Rules, 1033 IND AS), pesseribed uader sevtion 133 of the Companks Act, 2013, rcad with

seconeing practies 2ad poticies (o e extend spplivoble

1 T standutond o yulis ks bon prepaced in
reles s euls Fssod horoadir sal ebr revugisod

 The Conypany has enly ome repadiable st adrcly ‘Phasocodticals’s
) T Contpaiy bas » outsading recorerabiliny of E ROV Jakhs and ¢ 152,23 faldss [rom it subsidiaicy Lifeam Heehtosee Private Limited o Balxce Cline LLP, The sald subsidiarics have iarwmed Josscs 2nd
ive stuorh. Hlonever the nunageaenl is confident thal with indi [ sditional finds, burcdection of nair brands 30 reeeved marketing, intseaal restructing. ke cowpasies c3a be sevived and e

e s
amoards rovoserod

§ The Grovp leas o foxehad 20y etimistion o€ infasimation with reagrd fo s veadory regisioration 35 3 Micrs, Swll sl mxatien extauises, Accanfiogly, U encire dues 10 vesdors has bova classifed 25 pasabie 10
wthier ey MSAIE

@ e Cosnpany hus Akt apptication vith NCLT Tor aarser of Goliden Brugs PurLid, 2 abolly owned subibdiny of (he Cempiay
rrged e hersser cog e actessay 1 gonform (@ 1ke peceod presemztion. By the order of Doand of Direciass

For fal Pharma Limited

9 Piavicus pariad Gzures have Besa regrouand e

Pisce: Gengatuery

Dafe: 131h February 2024




SS]NB& Co

Chartered Accountants
INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssinb.in

Independent Auditor’s review report on the Quarterly and year to date unaudited standalone
financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations

and Disclosures Requirements) Regulations, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma
Limited (“the Company”) for the quarter ended 31st December 2024 and the year to date from 1+ April
2024 to 31st December 2024 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and which has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A Review is substantially less
in scope than an audit conducted in accordance with Standards of Auditing and consequently does not
enable us to obtain assurance that we have become aware of all significant matters that may be identified

in an audit. Accordingly, we do not express an audit opinion.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



SSJNB& Co

Chartered Accountants
Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

Based on our review conducted as above, nothing has come to our attention that caused us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, as
amended, including the manner'in which it is to be disclosed, or that it contains any material

misstatement.

ForM/s.SSJNB & CO
Chartered Accountants
Firm registration number: 0139768

Digitally signed by

DHANPAL pHanPALI
SAKARIA
| SAKARIA Dpate:202502.13

16:53:34 +05'30'
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 25213666BMNZIB8017

Place: Bengaluru
Date : 13 February 2025

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



e
BAL PHARHA LIWTED
© CHELSSTIORAT9BTPLCO0EIE
Regd.Qlfice: 21.22 Bommasandra lndﬁslrinlhu}\n:hi Tolug Bangakire 580059
COP{SQL_IDATED UNAUMTED FIHANC.B;L RESULTS FOR THE QUARTER & HINE MONTHS ENDED 33.§2.2024

Particulars Quacter Ended -+ Mine Months ended . .Yearondad:
3Dec24 . 30 Sepl 2024 | 31'-Dec~2.] 31-Dec-24 314?&02] -3 3 March 252_4 &
. Unzwfted - | bnsudled Unaudited Ungudzed |: :iLapsed - Audi
lncome
I Reyerus liom operatons T 731544 736940 8,135.35 22,120.7¢ 2445935 219253
i Other ieama 50.64. 2049 953 112.00 3941 28482
Tolatlncome - ()2 {L} 7,366.03 7,7¢8.91 5,175.88 22,232.71 2445876 34,2068 i
o Expenses s y
a) Custof natztials consumed 3758.28 3729.35 7oLt 1111829 12,997.60 18,157.67
b) Puichase of Slock-rade 35493 140,00 17184 £08.25 £45.12 112401 '
©) Channes in inventeries of finshad goods, )
Slook-in Leue end work-n-progress 42721 7034 -622.00 s3503f - 181,85 . 10648
) Emplzyees baaeks epnses 159751 160247 152569 489,97 4474.06 603178
| &) Fmance costs . 5 . LSz 35535 355.04 129048 1,171.83 1.525.78
. D Dupracizton end amevzation expense ' 268,54 24768 25626 759.03 791.80 1,007.11
0) Oth#r expenses 125666 L LIR28 o 127649 3845.74 3,.993.10 555628
Tatal Expeate - (V) 7,309.45 © 721183 504327 L 21,978.30 | - 24,1697 33,30205
v | Peefit béfore Exceptionsltem and Tox (8:4V] T ogsss 138.02 12561 25141 32588 208,78
i Exceptions' fiems, " 4 @ e x w = ke & G g
it Profi {Loss) bafaie Tax (ViV1) 56,63 126.02 12881 25441 32059 90474
v Less: oy, Exrense
. . wki B TS
Cucentlox . " 1448 . 4585 L wEsl wEes| L2180 32023
[y /abea el o 1 Caitn b 5 e S I 24070
Tox adjustmens refeSng 1o previous year . = - . . ™ &
Daféried e chargel (eredl) 284 -18.91 ©2362) 4350 198y 8463 |
- 4 31.9¢ 45.69 7259 13827 160.16 {
[ Hul Protd toe tha pesiod 5179 10400 | . 24327 181.02) . . 19833 . 74488
Prufit? tlans) utlelbotable 3
- Fuaisy b M eo' e paseat congeny 4512 18419 €5.89 7822 15189 73922
- ML BT 367 =011 397 353 {0.56), 535 Z
i
* Other Comprehensiva lncome(GLT)
« ftems that may rof be redassifed 1> Proft
o lass - - . - - 608
- Wcemae (ax relsdng Lo items thal wid pol ba
rechassited fo proft or bss = - - - . -
tacome Tax . - - . L i
4. | TotalComprehensiez Ihcome for the period 5115 1403 T s 181,42 e R ' :
Pofits (hang ateribstalle to s i
ey Jarihavs o ihe paalianmny 1812 10419 ae9 L en 19189 73922
P et flisg st 367 .11 .87 150 (056) 533
X ' Padup équ?x{ Share Carital (Fzce valve ¥ 10 1,$92.09 159203 1,550,435 159203 158043 . 158043
x| Owes Equity ’ . o 5 536859
pY] Earnings pai thaie (Face value of 2 1D sach} . k . 4 : ;
Basic~in T 031 .65 054 LM ) 121 ) 454
Bautad - I ¥ . 033 1065 0.54 L 122 - FL7] 7
Meles: ]
) The atere wisydled consalidalad Mandal fesuls of tha Company hava been redencd by the Audt Commiles and 2poved Uy b Board of Directors &f theit respacte meetings held onf !
3th Fetsacy 2025 H

2 Yre comscliateo francisl resuts hes been prepated b axcrdznca vt tha Companisslind’sn A i Refes. 20150 IND AS}), ptescribed under secton 133 of Ine g
Comgarizs Aol 2013, tead with releand rules sued der end Gt gansed, fing p1astess 2nd pelioes 10 (e elenl apglicatle. The LnsLdiied consRdaled finandia
jesuitd (elate lo Dalphama Livided, s subskfadas (ogetes constute Yie croup]. it vanlure el Assosialis end aré preperedoy spphylag IND AS 110 - © Consoidsly Financlal
Stalemnents -, and D AS 28 - “investmand 8 i Asgociates & Jolnt veriuwe s’

s The Groun has not receled eny inionated oF Infotmalon wih qeagid o s vendors tegisteration £5 a Msro, Smatl and medum erdsrprses Acoadingly, the entie duse 10 yercos has been) ,
tlzssifed 25 payelds B cihes than MISME :
Thie Comgany las a oulsanding 2 caveiaty of 1 662.69 hakhs en) T 15223 fakhs rem it subsillarios Litezzn HeaRhezre Privats Lirted and Balice Cirde LLP. The said absiciades heve
e ed losses and hove @ nsg3tve newrorn. Howaves the maaagement s confitend Inat vizh Inkusion ¢[ 2dditonsl lynds, hiroductan of naw brands and rengyeed markadg, mtetnsl

4 festueten, Ihe compardes c2a be revived ared 118 DMQUNES recaye(ed.

% The Cump.any has onty ene r2porlblle sépment nEmEl ‘Fhaimasevicals' !

& The Comipanyg has f2d 2rpFation wih NCLT fur merger of Gotan Drugs P Lid, 3 whely oened subsidiary of the Company. / i Ny

7 Peevious efard faerss hivs b2 e regroupsd reaer2ngd whede ever cursTered nagessary Lo canform 1o ne perod giE sentation. By e crder ojfoard cf Direciors

Phanna Limited
Pl-ve. Butguuiu S }_\‘ |
B
Dot Uih Fersuary 2025
sifissh Skaya, Managing Dkector
i ] o




SS]NB & Co

\\ Chartered Accountants
INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

Independent Auditor’s review report on the Quarterly and vear to date unaudited consolidated
financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations
and Disclosures Requirements) Regulations, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL
PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended 31st December, 2024 and the year to date from 1st April 2024 to
31st December, 2024 (the “Statement”) attached herewith, being submitted by the Parent pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)

Regulation, 2015, as amended.

2. This consolidated statement, which is the responsibility of the Parent’s Management and which has
been approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a

report on the consolidated statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



SS]NB& Co

Chélﬁ["t@l'(? d ACCOH}.'].UIHIZS
Landline: 080-4977 7951 /52 / 53 / 54
Email: office@ssjnb.in

4. The statement includes the financial results of following entities:

Lifezen Health Care Private el
Limited ISR
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Golden Drugs Private Limited Subsidiary
Aurum Research & Analytical Subsidi
Solutions Private Limited e

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



SS]NB& Co

Chartered Accountants
Landline: 080-4977 7951 /52 / 53 / 54
Email: office@ssjnb.in

6. We did review the financial results of four subsidiary companies and did not review the financial
results of one subsidiary company included in the consolidated unaudited financial results, whose
financial results reflect total revenue (before consolidation adjustments) of 2. 666.85 lakhs for period
ended December 31, 2024 and total net loss after tax (before consolidation adjustments) of Z. 228.92
lakhs for the period ended December 31; 2024 and total comprehensive income/(loss) (before
consolidation adjustments) of 2. (228.92) lakhs for the period ended on that date. The financial
results of one subsidiary company have been reviewed by other auditors whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the reports

of the other auditors and the procedures performed by us.

For M/s. SSJN B & CO
Chartered Accountants
Firm registration number: 0139768

Digitally signed by

DHANP AL DHANPALI

SAKARIA
l SAKARIA Date: 2025.02.13
16:52:26 +05'30"
Dhanpal I Sakaria
Partner
Membership No: 213666

UDIN: 25213666BMNZIC6492

Place: Bengaluru
Date : 13 February 2025

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



