


d‘ OL.ON

L.G. BALAKRISHNAN & BROS LIMITED

(2)

This Postal Ballot Notice will alsc be available on the Company’s| website at
www.lgb.co.in and on the websites of National Stock Exchange of Indig Limited at

www.nseindia.com and BSE Limited at www.bseindia.com.

The details of the calendar of events for the Postal Ballot (remote e-vpting) to be

conducted are

S.No Particulars Date
1 |Cutoff date for confirming the | (Friday) 06.09.2024
Shareholders for sending the Postal Ballot
Notice
2 | Date of Completion of dispatch of Postal | (Wednesday) 11.09.2024
Ballot Notice by email to Shareholders
3 | Remote E- Voting Period (Start) (Thursday) 12.09.2024 (09.00 AM)
4 | Remote E- Voting Period (End) (Friday) 11.10.2024 (500 PM)
S5 | Declaration of results of Postal Ballot (Saturday) 12.10.2024

Kindly take the same on record

Thanking You,

Yours faithfully,
For L.G.Balakrishnan & Bros Limited

LAKSHMIKANT
H JOSHI

M.Lakshmi Kanth Joshi
Senior General Manager (Legal) and Company Secretary

Digitally signed by LAKSHMIKANTH JOSHI
DN: c=IN, 0=PERSONAL,

14651ab00c0 b1,
2.5.4.20=2e5bd957e279b5d233d38db1821f48f6acf26acofbes8ss
8ef3c377e6360f016f, postalCode=641025, st=TAMIL NADU,
serialNumber=92980452ccf49d56ac5ecc5ada8542fadab15e8e96
fe2b7ba0fec19ccf536a7c, cn=LAKSHMIKANTH JOSHI

Date: 2024.09.11 14:05:59 +05'30"

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006, Tami
CIN : L29191TZ1956PLC000257 Ph (0422) 2532325 E-mail : info@lgb.co.in Website :
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L.G. BALAKRISHNAN & BROS LIMITED

Registered Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006.
CIN : L29191TZ1956PLC000257
Phone: 0422 2532325 | Email: info@lgb.co.in | Website: www.lgb.co.in

NOTICE OF POSTAL BALLOT

[Pursuant to Section 108 and 110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companie|
and Administration) Rules, 2014]

To
The Members,

Notice is hereby given to the Members of L.G.Balakrishnan & Bros Limited (“the Company”) pursu
108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (“Act”), Rules 20 and 22 of
(Management and Administration) Rules, 2014 (“Rules”), including any statutory amendment(s),

variation(s) or re-enactment(s) thereto, for the time being in force and in accordance with the Circu
dated 25 September, 2023 and other relevant circulars issued by the Ministry of Corporate Affairs (“
for conducting postal ballot through e-voting means from time to time, Regulation 44 of the Securitie
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulatio
Standards on General Meetings - 2 (“SS5-2”) issued by the Institute of Company Secretaries of India

@on_olu"

5 (Management

ant to Sections
the Companies
modification(s),
lar No. 09/2023
MCA Circulars”)
5 and Exchange
ns”), Secretarial
and any other

applicable laws and regulations for the time being in force and as amended from time-to-time, the approval of

the Members of the Company is sought for the Resolution as set-out hereinbelow through Postal B
electronic means (remote e-voting facility) only.

1. To consider and to grant approval for the appointment of Smt. Sadhana Vidhya Shankar (DIN:

allot by way of

10753375) as a

Non-Executive Independent Director of the Company for a first term of five consecuti_ve years with effect from

September 01, 2024 (Special Resolution);

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of
the Company, at their meeting held on September 01, 2024, has appointed Smt. Sadhana V\idhya Shankar
(DIN: 10753375), as an Additional Director of the Company with effect from September 01, 2024, in the capacity as
Independent, with an intention to appoint her as a Non Executive Independent Director for the fifst term of five
consecutive years commencing from September 01, 2024 to August 31, 2029 (both days inclusive) subject to the
approval of the members of the Company by means of passing a special resolution in terms of Section 149, 150(2),
152(2) of the Companies Act, 2013 read with Regulation 17 and 25 of the SEBI (Listing Obligations|and Disclosure
Requirements) Regulations, 2015.

In compliance with the MCA Circulars and pursuant to other applicable laws and Regulations, Members are required
to communicate their assent or dissent on the proposed resolution through the remote e-voting facility only.
Accordingly, this Postal Ballot Notice (“Notice”) is being sent only by email to those Members whose ermail addresses
are registered with Depositories/RTA to enable them to cast their votes electronically. This Postal Ballot is accordingly
being initiated in compliance with the MCA Circulars.

In compliance with the requirements of the MCA Circulars, the hard copy of this Postal Ballot Notice along with Postal
Ballot Forms and pre-paid business envelope will not be sent to the Members and hence, the Members are requested
to communicate their assent or dissent through remote e-voting process only.

The detailed procedure for casting vote via remote e-voting are given in the Notes appended herewith and forms
part of this Notice. The statement, pursuant to the provisions of Section 102(1) and other applidable provisions
of the Act read with the Rules, setting out all material facts relating to the resolutions mentioned in this Postal
Ballot Notice is annexed and forms part of this Postal Ballot Notice. The Notice is also placed on| the website of
the Company at www.lgb.co.in and on the website of Central Depository Services (India) Limited (CDSL) at
www.evotingindia.com. and can also be accessed on the website of the Stock Exchanges i.e. BSE Limjted (“BSE”) and
National Stock Exchange of India Limited (“NSE”") at www.bseindia.com and www.nseindia.com respectively.

The Board of Directors at their meeting held on September 01, 2024 has appointed Mr. M D Selvaraj| FCS, Managing
Partner of M/s. MDS & Associates LLP, Company Secretaries, Coimbatore, as the Scrutinizer (*the Sgrutinizers”) for
conducting the Postal Ballot through the remote e-voting process and for scrutinizing the votes casg therein, in a
fair and transparent manner and for ascertaining the requisite majority in compliance with Rule 2 Z(SS\& (6) of the
Companies (Management and Administration) Rules, 2014.
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Pursuant to Regulation 44 of the Listing Regulations and pursuant to the provisions of Sections [108 and 110 of
the Companies Act, 2013 read with the relevant Rules and the MCA Circular(s), the Company hds engaged the
services of Central Depository Services (India) Limited (CDSL) as the agency to provide e-voting faciljty. The remote
e-voting process will commence from September 12, 2024 from 09:00 AM (IST) and conclude on Oct}ber 11, 2024 at

05:00 PM (IST). The remote e-voting will be disabled by CDSL thereafter. Members are requested to read the
instructions carefully while expressing their assent or dissent and cast votes through the e-voting facility by not later
than October 11, 2024 at 05:00 PM (IST).

The Scrutinizer will submit his report to the Chairman of the Company, or Managing Director or any person duly
authorized by him, upon completion of the scrutiny of the votes cast through remote e-voting within| the prescribed
time. The results of the Postal Ballot will be announced by the Chairman of the Company or Managing|Director or any
person authorized by him within the prescribed time and the results shall be placed on the website ¢of the Company
(www.lgb.co.in), on the website of CDSL at www.evotingindia.com and will be submitted to the Stbck Exchanges,
where the Company’s shares are listed viz., BSE Limited and National Stock Exchange of India Limited within the
prescribed time.

In the event, the resolution, as set out under item No.1 below, is assented by the requisite majority ¢f the members
by means of Postal Ballot voting process, it shall be deemed to have been duly passed at the duly copvened General
Meeting of the Company on Friday, October 11, 2024, being the last date specified by the Company for receiving the
votes under the Postal Ballot process. The resolution for the purpose as stated herein below is proposgd to be passed
by Postal Ballot/remote e-voting means:

SPECIAL BUSINESS
Item No.1

Approval for the appointment of Smt. Sadhana Vidhya Shankar (DIN: 10753375) as a Non-Executive Independent
Director of the Company for a first term of five (5) consecutive years with effect from September 01, p024.

To consider and if thought fit, to pass the following Resolution as a Special Resolution by giving assent or dissent:

“RESOLVED THAT pursuant to the provisions of Sections 149,150 and 152 read with Schedule IV and gther applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors)
Rules, 2014 and the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) (including any statutory amendment(s) or modification(s) or re-enactmgnt thereof, for
the time being in force) and in accordance with the Articles of Association of the Company and pursuant to the
recommendation of Nomination and Remuneration Committee and the Board of Directors of the|Company, Smt.
Sadhana Vidhya Shankar (DIN: 10753375), who was appointed as an Additional Director by the Board of Directors in
terms of Section 161(1) of the Companies Act, 2013 on September 01, 2024 and who has submitted a declaration to the
effect that she meets the criteria of independence as envisaged under Section 149(6) of the Companigs Act, 2013 and
Regulation 16(1)(b) of the Listing Regulations and whose name is included in the databank as require¢d under Rule 6
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and who is eligible for apppintment under
the provisions of the Companies Act, 2013 and Rules made thereunder and the Listing Regulations] and in respect
of whom the Company has received a notice in writing from a member proposing her candidature fof the office of a
Director under Section 160(1) of the said Act, be and is hereby appointed as a Non-Executive independent Director of
the Company to hold such office for a first term of five (5) consecutive years with effect from September 01, 2024 to
August 31, 2029 (both days inclusive), whose term shall not be subject to retirement by rotation.

RESOLVED FURTHER THAT the Board of Directors (including any Committee(s) constituted by the Board thereof from
time to time) of the Company be and is hereby authorised to do all necessary acts, things and matters and take all
such steps as may be necessary, proper and expedient to give effect to this resolution”
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STATEMENT SETTING OUT THE MATERIAL FACTS PURSUANT TO SECTION 102(1) OF THE COMPANIES A(T, 2013:

Based on the evaluation and recommendation of the Nomination and Remuneration Committee anfl being eligible
for appointment as an Independent Director as per the criteria laid down under Section 149(6) of the Companies Act,
2013 read with Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors of the Company, at its meeting held on September 01, 2024, has appointed Smt. adhana Vidhya
Shankar (DIN: 10753375) as an Additional Director of the Company, in the capacity of an Independent Director, with
an intention to appoint her as an Independent Director for the first term of five consecutive years
September 01, 2024 to August 31, 2029 (both days inclusive), subject to the approval of the Members by means of a
special resolution. '

Pursuant to Regulation 25(2A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
‘Regulations”), the appointment of Smt. Sadhana Vidhya Shankar (DIN: 10753375) as a Non-Executiye Independent
Director of the Company effective from September 01, 2024 shall require the approval of the menjbers by means
of passing a special resolution. Further, pursuant to Regulation 17(1C) of the Listing Regulations, the Company is
required to obtain the approval of the members for appointment of a person on the Board of Directors at the next
general meeting or within a time period of 3 months from the date of such appointment, whichever ig earlier.

Smt. Sadhana Vidhya Shankar DIN: (10753375), being the appointee Independent Director, has expressed her consent,
if appointed, to act as a Director in the prescribed Form DIR-2 and has submitted necessary declaration to the
effect that she meets the criteria of independence as prescribed under sub-section (6) of Section 149 of the Act and
Regulation 16(1)(b) of the Listing Regulations and that her name is included in the databank as required under Rule 6(3)
of the Companies (Appointment and Qualification of Directors) Rules, 2014 and that she is not disquallfied from being
appointed as a Director in terms of Section 164 of the Companies Act, 2013 and not debarred from hqglding the office
of a Director by order of Securities and Exchange Board of India (SEBI) or any other statutory authprity under any
law. She also has confirmed that she is not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact her ability to discharge her duties as an Independent Director ¢f the Company.

In the opinion of the Board, of Smt. Sadhana Vidhya Shankar (DIN: 10753375) is a person of integrity and fulfils the
conditions specified under the Act read with Rules thereunder and the Listing Regulations for her appointment as a
Non- Executive Independent Director of the Company and she possess the skills and capabilities requfred for the role
of an Independent Director of the Company and she is independent of the Management. Considering|her knowledge,
qualification, skills and experience, the Board of Directors is of the opinion that the appointment gf Smt. Sadhana
Vidhya Shankar (DIN: 10753375) as an Independent Director would be highly beneficial to the Company.

Brief Profile of Smt. Sadhana Vidhya Shankar (DIN: 10753375) and other details as required under Regulation 36(3) of
the Listing Regulations and the Secretarial Standards on General Meetings (S5-2) are provided in Annexure-A forming
part of the Notice.

In accordance with the provisions of Section 152(6) of the Act, of Smt. Sadhana Vidhya Shankar (DIN: 10753375) would
not be liable to retire by rotation during her term of office as an Independent Director commencing from September
01, 2024 to August 31, 2029.

The Company has also received notice under Section 160 of the Act from a member proposing her candidature for the
office of a Director of the Company.

The draft terms and conditions of appointment of Smt. Sadhana Vidhya Shankar (DIN: 10753375) as pn Independent
Director would be made available for inspection by the members electronically on the Company’s website
(www.lgb.co.in) and also, at the Registered Office of the Company during the office hours on all working days other
than on Saturdays and Sundays till October 11, 2024, being the last date specified by the Company fpr receiving the
votes under the Postal Ballot process.

Accordingly, the Board of Directors recommends the Special Resolution, as set out under Item No.1 of this notice, for
the approval of the members.

Except of Smt. Sadhana Vidhya Shankar (DIN: 10753375), being the appointee Independent Director, npne of the other
Director(s) and Key Managerial Personnel of the Company or their relatives, are concerned or interefted, financially
or otherwise, in the special resolution set out at in this notice.
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