Veritas [India] Limited

May 29, 2024
To,
BSE Limited
Corporate Relations Department
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400001

Scrip Code No.: 512229 ISIN: INE379J01029

Ref: Regulation 30 and Regulation 33 read with Schedule Il of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Sub: Outcome of Board Meeting held on May 29, 2024.
Respected Sir/Madam,

In furtherance to our intimation dated May 17, 2024, this is to inform you that, the Board of Directors at its
meeting held today i.e., May 29, 2024, has considered and approved the following items:

1. Appointment of Mr. Dhruvkumar Trivedi (Membership No. A667788), as a Company Secretary and
Compliance Officer of the Company on the recommendation of the Nomination & Remuneration
Committee, with immediate effect. As per the provisions of Section 203 of the Companies Act, 2013
read with relevant applicable Rules, Mr. Dhruvkumar Trivedi will be the Key Managerial Personnel of
the Company.

The detailed profile of Mr. Dhruvkumar Trivedi (Membership No. A66778) as per requirement of
Regulation 30 of Listing Regulations read with SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023 is attached as Annexure -A.

2. The Audited Financial Results (Standalone and Consolidated) as per Ind AS along with the Auditors
Report thereon with unmodified opinion for the Quarter and Year ended March 31, 2024. The
Financial Results along with the declaration that Auditor’s Report on the results is with unmodified
opinion is annexed as ‘Annexure -B’

3. Recommended final dividend @ 5% (i.e. Rs. 0.05 paisa per equity share of Rs. 1/- each) for the year
ended March, 31, 2024 subject to approval of the shareholders at the ensuing Annual General
Meeting of the Company.

Record date for the entitlement of Dividend, and date & timings for ensuing Annual General Meeting of
the Company shall be intimated in due course.

4. Took cognizance of the provision as contained in the Regulation 17 of the LODR, 2015 in relation to the
composition of the Board and letter received from the authorities in this regard. The Board examined the
same and took note of the date on which the said requirement stands complied.
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Veritas [India] Limited

Further, in compliance with Regulation 30 (5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the updated list of Key Managerial Personnel (KMP) of the Company effective from May
29, 2024, severally authorized by the Board of Directors for the purpose of determining materiality of an event
or information and for the purpose of making disclosures to the stock exchange(s) is as under:

Sr. Name of the KMP Designation Contact Details
No.
1 Mr. Rajaram Shanbhag Chief Financial Officer corp@veritasindia.net
2 Mr. Dhruvkumar Trivedi Company Secretary and
Compliance Officer

We request to take the aforesaid communication on record and arrange to bring this to the notice of all

concerned.

The aforesaid information will also be available on the
https://www.veritasindia.net

The meeting commenced at 5:30 P.M. and concluded at 7:00 P.M
Thanking You,
Your faithfully.

For VERITAS (INDIA) LIMITED
. Digitally signed b
Vivek Paresh viee parech erhant

Date: 2024.05.29
MerChant 19:04:46 +05'30'

Vivek Merchant
Director
DIN: 06389079
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
VERITAS (INDIA) LIMITED

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Standalone Indian Accounting Standard (‘Ind AS’) financial
statements of Veritas (India) Limited (“the Compamj“), which comprise the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss (inclucling Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash flows for the year ended on that date,
and notes to the financial statements, including a summary of the significant accounting policies and

other explanatory information (hereinafter referred to as “the standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company asat March
a1 2024, its profit and other c:omprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (‘the SAs"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (the 1CAI") together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereuncler, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICATl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion on the standalone financial statements.

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
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Emphasis of Matter

We draw attention to Note to the standalone financial statements, which explains the fact that the
Companq through its su]asiclian], Veritas Poly~chem Private Limited, has initiated a setup of an
integrated manufacturing complex at Dighi Port in the state of Maharashtra. The project is presently

financed by the Compang and would be suita])h] finance sul)sequentlg through appropriate means

at appropriate time.

Our opinion is not modified in respect of above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined

that there are no key audit matters to communicate in our report.

Information Other than the Standalone Financial Statements and Auditors Report Thereon

The Companq’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Anah; sis,
Directors’ Report including Annexures to Directors’ Report, Corporate Governance and
Shareholder's Information, but does not include the standalone financial statements and our
auditor's report thereon, The Other information as above is expected to be made available tous after

the date of this Auditors report.

Our opinion on the standalone financial statements does not cover the other information and we will

not express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit, or otherwise appears to be materially misstated. When we
read the other in{ormation, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance.

(8]

Continuation Sheet........
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adeqguate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and clesign, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a oing concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Compang's financial reporting

Pprocess.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone {inancial statements.

Continuation Sheet.........




Shabbir & Rita Associates LLP
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Jdentify and assess the risks of material misstatement of the standalone financial statements,
whether due tofraud or error,design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from erroy, as fraud may involve coﬂusion, {orgerg, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
ancl, based on the audit evidence o]:tainecl, whether a material uncertainty exists related to
events or conditions that may cast signi{icant doubt on the Compang’s ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
o, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. [Tlowever, future events or
conditions may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related sateguards.
From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's report
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unless law or regulation precludes public disclosure about the matter o when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonablg be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatorg Requirements

L As required l)l] the Companies (Auditor's Report) Order, 2020 (the Order), issued 131] the
Central Government of India in terms of section 145(11) of the Act, we dive in the Annexure Aa
statement on the matters specified in paragraph O and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as requirecl bq law have been lcept bg the Compam]
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from branches not visited bl] us.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with the relevant rules thereunder.

e¢) On thebasis of written representations received from the Directors as on March 31,2024 and
taken on record by the Board of Directors, in its meeting held on April 03,2023, none of the
directors is disqualified as on March 31, 2024, from being appointed as a divector in texms of
Section 164 (Q) of the Act;

f) The modification/s relating to maintenance of accounts and other matters connected
therewith, are stated in paragraph (13) above and paragraph (1)(f) below.

8) With respect to the adequacy of the internal financial controls with reference to Ind AS
Financial Statements of the Cornpam] and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”. Further, our report expresses an unmodified opinion
on the aclequacg and operating effectiveness of the Compamj's internal financial controls
with reference to the standalone financial statements;

L) As requirecl ]JLJ Section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act.
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i) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

a. the Company has no pending litigations except as disclosed in notes to account.

b. the Company did not have any long~term contracts including derivative contracts for which
there were any material foresecable losses.

c. there has been no delay in transferring amounts, required to be transferred, to the Investor,
Education and Protection Fund by the Company.

d In respect of Rule 11(9) of the Compames (Aucllt and Auclltors) Rules, 2014,

i, The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually orin the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share preminm or any other sources or kind of
funds) by the company to or in any other person(s) or entitq(ies), including foreign entities
(“Intermecliaries"), with the uuderstancling, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

ii. Further, the management has represented that, no funds (which are material either
individually or in the aggregate) have been received by the company from any person(s)
or entitq(ies), inclucling {oreign entities (“Funcling Parties"), with the unclerstancliug.
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by oron behalf of the Funding Party (‘Ultimate Beneficiaries ) or provic]e any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

iii. Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (]3) above contain any material misstatement.

e. Thefinal dividend paicl l)g the CompamJ cluring the year in respect of the same declared for the
previous year is in accordance with section 123 of the Companies Act 2013 to the extent it
applies to payment of dividend. As stated in notes to the financial statements, the Board of
Directors of the Company have proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend
declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend.

{ DBasedon our examination, the Company has used accounting software customized Tally

ERP.O for maintaining its books of account for the financial year ended March 31,2024

which does have a feature of recording audit trail (edit log) as per requirement.
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The software onlg captures the name of user who has done the last modification of the
transaction but it does not captures changes to each and every transaction of the books

of accounts stating who, when and what changes are being made;

[n the absence of the details as prescribed we are unable to comment whether audit trail
feature of the said software was enabled and operated throughout the year for all
relevant transactions recorded in the software or whether there were any instances of

the audit trail feature been tampered with.”

Asproviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 9095, reporting under Rule 11 (8) of the Compauies (Auclit and Auclitors) Rules, 2014

on preservation of audit trail as per the statutory requirements for record retention is not

applicable for the year ended March 21,2024.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants

Firm's Registration No. 109420W

Shabbir S Bagasrawala
Partuer

Membership No. 029865

UDIN: 24039865BKDHHI6756

Place of Signature: Mumbai
Date: 99/ 05/ 2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I under Report on Other Legal and Regulatory Requirements' section of
our report of even date to the Members of Veritas (India) Limited)

(i) (@) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant and Equipment including
intangible assets.

(B) The Company does not hold any intangible asset.

(1)) The Compam] hasa regular programme of p]n) sical verification of property, plant and
equipment under which property, plant and equipment are verified annuallg. In our
opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies werenoticed on
such verification during the year.

(©) According to the information and explanations given tous and the records examine by
us and based on the examination of the registerecl sale cleecl/ transfer deed
/conveyance deed provided to us, we report that, the title deeds, comprising all the
immovable properties of land and acquired lauilclings which are freehold, are held in

the name of the Company as at the balance sheet date.

In respect of immovable properties of land that have been taken on lease and disclosed
as property, plant and equipment in the Standalone Financial Statements, the lease
agreements are in the name of the Company, where the Company is the lessee in the

agreement.

(cU The Company has not revalued any of its Propertt, Plant and Equipment (incluchn
pany J J quip 8

right-of-use assets) and intangible assets during the yea.

(e) According to the information and explanations given tous and the records examine by
us no proceedings have been initiated during the year or are pending against the

Companq as at March 31, 2024 {or holding any benami property under the Benami
Transactions (Prohi})ition) Act, 1088 {as amended in ‘2016) and rules made thereunder.

i i i iti Mall, Malad (W), Mumbai - 400 064.
t No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Ma: ;
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The physical verification of inventory is carried once in a year and coverage and
proceclure is reasonable and appropriate. Asper the records available for verification
there are no items of inventory with differences more than the prescri]aecl limit.

ii. The Compam] has not been sanctioned working capital limits in excess of Rs. D crores,
in aggregate, from banks and financial institutions on the basis of security of current

assets.

(@) The Company has gran ted loans, given guarantee to companies as given in note 39 to
notes to accounts.

(b) Inouropinion,theinvestments made and the terms and conditions of the grant of loans,
during the year are, prima facie, not prejudicial to the Company s interest

(c) In respect of loans and advances in the nature of loans (together referred to as “loan

assets ), the schedule of repayment of principal and payment of interest has been

stipulated
(d) The total overdue amount for more than 90 days as on 31 March 2024 is provided
below:
No. of Principal Interest Total Remarks (if any)
cases amount overdue | overdue (Rs. overdue
(Rs. Lakhs) Lakhs) (Rs. Lakhs)
Nil Nil Nil

In our opinion, the Company has taken reasonable steps for the recovery of principal and

wherever applicable, interest.

(e) Noloan or guarantee hasfallen due for repayments as per the terms and conditions as
a result this clause is not applica]:)le to the Company.

() The Company has not 5rfmtecl any loans or advances in the nature of loans either
repaga}ale on demand or without speci{qing any terms or periocl of repayment. The

details of loans grantecl and guarantees given are given in note 30.

According to the information and explandtions given to us and on the basis of our
examination of the records of the Company, the provisions of Section 18D of the Companies
Act, 2013 are complied with. The Company has complied with the provisions of Section 186
of the Companies Act, 2013 in respect of investments made or loans or guarantee or

security proviclecl to the parties covered under Section 180.
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As per the Ministry of Corporate Affairs notification dated March 31, 2014, the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposits) Rules, 2014, as amended, with regard to the deposits accepted are
not applicable to the Company and, hence, reporting under Clause 3(v) of the Order is not
applicable.

According to the information and explanations given to us and to the best of our
knowledge, the Central Government has not prescribed the maintenance of cost records
under sub-section | of section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Rules, 2014, as amended for the services of the Company, and, hence,
reporting under paragraph 3 (vi) of the order is not applicable to the Company.

(a) According to the information and explanations given to us, and on the basis of
examination of the books of account of the Compang examined ]31; us, in our opinion,
the Company is regular in depositing with the appropriate aunthorities undisputed
statutory duesincluding provident fund, employees state insurance, income tax,sales-
tax, goods and service tax, cess and other material statutory dues applicable to it.
According to information and explanations given to us, no undisputed amounts
payable were outstanding, at the year end, for a period of more than six months from

the date they became payable, except advance income tax of Rs. 33.40 Lakhs.

b According to the information and explanations given to us, there are no dues of income
tax, sales tax, goods and service tax, cess and other material statutory dues which have

not been deposited with the appropriate authorities on account of any clispute.

AssessceName| AO |AY/F.|Demand(Rs)| Part Balance Status
Details Y. ng ment | Demand (Rs)
Done
SALESTAX
VeritasIndia |DC 2015~ | 87,778,285 - NIL|{ORDER
Ltd. - Gujarat |CST 14 RECEIV
APPEA EDON
L 200425
VeritasIndia |DC 2014- 57,811,869 ~ 37,811,869
Ltd —Mumbai |VAT 15
APPEA APPEAL
L FILED
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Assessee AO |AY. Demand(Rs) Part Balance Status
Name Details Paq ment | Demand (Rs)
Done

INCOME
TAX
VeritasIndia |CIT 2017| 63,602010[2837928| 60854982/APPEAL
Ltd. APPEAL | -18 FILED
Veritas India |ITAT 2014 15,845,720 - 15845720/APPEAL
Ltd. APPEAL | -15 FILED
Veritas India |CIT 2018 77484140 - TT(484140/APPEAL
Ltd. APPEAL [-19 FILED
Veritas India |CIT 2019 79,612,021 ~ 79,612,021|APPEAL
Ltd. APPEAL |-20 FILED
VeritasIndia |ITAT 2021 15,256,290 - 15256,290|APPEAL
Ltd. APPEAL |-22 FILED
APPEAL
FILEDBY PR
COMMNR.
INCOME
TAXINHIGH
COURT
VeritasIndia [HIGH  [2010| 165,000,000 - 165,000,000{APPEAL
Lid. COURT | -11 FILEDBY

DEPT
Veritas India |HIGH 2011 28500846 - 28500846|APPEAL
Ltd. COURT | -12 FILEDBY

DEPT
TOTAL 568,082,081 28,37,928| 478365868

According to the information and explanations given to us and the records examine by us

there were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the yearin the tax assessments under the Income

Tax Act, 1961 (43 of 1961).
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(ix) (@) The Company has not defaulted repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b) According tothe information and explanations given tous and the records examine by
us the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

() TheCompany hasnot raised any money by way of terms loans during the year.

(cl) On an overall examination of the financial statements of the Compang, funds raised on
short term basis have, prima facie, not been used during the year for long~term
purposes by the Company.

(e) According tothe information and explanations given tous and the records examine by
us the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates.

() Accordingtothe information and explanations given tous and the records examine by
us the Company las not raised loans during the year on the pledge of securities held

in its subsidiaries or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
5(x)(a) of the Orderisnot applicable.

(b) During the year, the Company hasnot made preferential allotment of sharesasa result
the requirement of section 42 and section 62 of the Companies Act, 2013 are not
applicable.

(xi) (a) Du ring the course of our examination of the books and recordsof the Compam],carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have not come across
any instance of material fraud by or on the Company, noticed or reportecl during the
year, nor have we been informed of such case by management.

(1)) No report under sub-section (1‘2) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescri]aed under rule 13 of Companies (Audit and Auditors) Rules,
92014 with the Central Government, during the year and upto the date of this report.

() Asconfirmed by the management there areno whistle blower complaints received by

the Company during the year.

(xii) The Company is not a Nidhi Company and hence, reporting under paragraph 3 (xii) of the
Oxder is not applicable.
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(xiii) Accorc]i118 to the information and explanations given to us and on the basis of our
examination of the records, the Company is in compliance with Section 177 and 188 of the
Actwhere applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the Standalone Financial Statements, as required

131] the applicable accounting standards.

(xiv) (@) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(]3) We have Consiclerecl, the internal audit reports {for the year under auclit, issued to the

Company during the year and till date, in determining the nature, timing and extent

of our audit procedures.

(xv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not entered into any non-cash transactions
with directors or persons connected with directors.Hence, reporting under paragrap]:x 5(xv)

of the Order is not applicable.

(xvi) (a) The Compang isnot required tobe registered under Section 49~ [A of the Reserve Bank

of India Act, 1934 (2 of 1934).

(b) The Compang has not conducted any business of N011~Banking Finance or Housing
Finance business cluring the year.

() Inour opinion, the Compang is not a Core Investment Company and there is no other

& Core Investment Company within the Group (as defined in the Core Investment

(d) Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(c) and (d) of the Order is not applicable.
(xvii) The Compcmg has not incurred cash losses (‘luring the financial year covered ]I)LJ
our audit and the immediately preceding financial year.
(xviii) There has been no resignation of the auditor during the year hence there is no
requirement to report under this clause
(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directorsand Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the Company. We further state that
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our reporting is based on the facts up to the date of the audit report and it should not be
construed as a guarantee or assurance that all liabilities falling due within a period of
one year from the balance sheet date, will getdischarged by the Company as and when
they fall due.

(xx) (a) There are unspent amounts towards Corporate Social Responsi]ailitq (CSR)
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to
the Companies Act in compliance with second proviso to sub-section (D) of Section 135
of the said Act. Accorclinglg, reporting under clause :5(xx)(a) of the Order is not
applicable for the year.

( ]a) There are no unspent amounts under sub-section (5) of section 13D of the Act,
pursuant to any ongoing project requiring transfer to special account in compliance
with the provision of sub-section (6) of section 13D of the Act. Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable for the year.

(xxi) There have been no qualification or adverse remarks ]31] the respective auditors in
the CARO 2020 reports of the respective companies included in the consolidated

financial statements.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants

Firm's Registration No. 100420W

Shabbir S Bagasrawala
/ Partner

Membership No. 039865

UDIN: 24039865BKDHHI6756

Place of Sign ature: Mumbai
Date: 99/05/9094

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind!Thfiniti Mall, Malad (W), Mumbai - 400 064.
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 3(g) under “Report on Other Legal and Regulatory Requirements” of our
report of even clate}
Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section J of section 143 of the Com‘pdnies Act, 2015 (“the Act“)

We have audited the Internal Financial Controls with reference to Financial Statements of Veritas
(India)Limited (‘the Company)as of March 31,2024 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Management's Responsi]aililg for Internal Financial Control

The Company'’s management is responsible for establishing and maintaining intermal financial
controls based on the internal financial control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act

Anditors Responsi]ailitg

Our responsibilitg is to express an opinion on the Compam]'s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and as prescri}oecl under section
1‘1-3(10) of the Companies Act, 9015, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such

controls operated effectively in all material respects.

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 e shabbir.rita@snrllp.com » www.snrllp.com
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the standalone financial statements, whether due to fraud or error.

Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Compang‘s internal financial controls with reference to financial

statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's Internal Financial Controls with reference to Financial Statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the

preparation of standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's Internal Financial Control over Financial

Reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

3)  provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

standalone Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of Internal Financial Controls with reference to Financial
Statements, inclucling the possi])ilitq of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls with reference to Financial Statements to future
periods are subject to the risk that the Internal Financial Control with reference to Financial
Statements may become inadequate because of changes in conditions, or tha_t the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Compang has, in all material respects, an adequate Internal Financial Controls
with reference to Financial Statements and such Internal Financial Controls with reference to
Financial Statements were operating effectively as at March 31, 2024, based on the criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants
Firm's Registration No.109420W

Shabbir S Bagasrawala
/ Partuer

Membership No. 050865

UDIN: 240359865BKDHHI6756

Place of Signature: Mumbai
Date:20/05/2024

Unit No. 209/210, IMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
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VERITAS (INDIA) LIMITED
CIN : L23209MH1585PLC035702
Regd. Office; Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +81.22- 2275 §555 / 5184 0000, Fax: +91 - 22 - 2275 5556 / 6184 0001, Website: www.veritasindia.net
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

{Rs in Lakhs)

Corresponding

| Quarter ended | Quarter ended Quidsr st Year ended Year ended
i PARTICULARS 31-03.2024 31-12-2023 11032023 31-03-2024 31-03-2023
| Audited Unaudited Audited Audited Audited
i Revenue From Cperations 1,539.11 7.704.86 7,529.58 24,532.48 22,793.44
l Olher Income 36.03 36.00 79.60 226.86 675.39
i TOTAL INCOME (I+1l) 1,575.14 7,740.85 7,609.18 24,759.33 23,468.84
iw Expenses
[ 2 [CostofMaterials consumed hi b s = .
| b |Purchases of slock-in-trade 875.41 6,482.96 7,421,48 23,161.48 18,067.17
| © Changes in invenlories of finished goods 432.42 964.44 35.05 292.66 3,496.41
| d  |Employes benefils expense 89.96 5237 95.62 288.73 378.76
| e |Finance Cosls 5.27 1.20 1.40 237.66 5.49
! I |Deprecialion and Amortisalion Expenses 13.25 5.79 Tl D 33.20 30.49
7 [Olher expensas 38.99 88.40 40.67 264.83 1,022.82
TOTAL EXPENSES IV 1,455.31 7,595.17 7,601.92 24,278.57 23,001.14
v Profit/ (Loss) before exceptional items and tax (lI-IV) 119.83 145.68 7.26 480.76 467.70
i Exceplional llems - - - -
vil Profit/{Loss) before tax (V-Vi) 119.83 145.68 7.26 480.76 467.70
Vil Tax Expense
(1) Current tax 37.03 65.89 (78.04) 167.24 78.88
(2) Delferred tax {6.93) 29.62 (2.53) 12.58 (8.05)
{3) MAT Credil Adjustment (11.64) (44.58) 30.78 (76.34) -
(1) Tax Earlier Years = = = o )
ix Profit/ {Loss) for the period (VII-VIll) 101.38 94.75 7.06 377.27 396.87
Other Comprehensive Income
ix A (1) tems that will not be reclassified to profit or loss {2.06) : 4.50 {2.06) 450
i (i) income tax relating to items that will not be reclassified to profit or loss 0.43 S (0.76) 0.43 (0.76)
i Total Comprehensive Income for the period {IX+X) 99.75 94.75 10.80 375.64 400.61
] Paid up Equily share capital {face value of Rs.1.00 per Share) 268.10 268.10 268,10 268.10 268.10
[ |Reserves Excluding Revaluation Reserves as al Balance sheet 18,971.45 - 18,609.64 18,971.45 18,609.64
; Eaming per equily share
Xiv (1) Basic 0.38 0.35 0.03 1.41 148
| (2) Dituted 0.38 0.35 0.03 1.41 1.48




VERITAS (INDIA) LIMITED
Regd. Office: Veritas House, 3rd Floor, 70 Mint Read, Fort, Mumbai - 400 001
CIM: L23209MH1985PLC035702

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024

{Rs in Lakhs}

(STANDALONE}
s Quarter ended Quarter ended %T:;Z'::;zi:g Year ended Year ended
Ni. PARTICULARS 31-03;2024 31-12-2.023 11.03.2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
{Net Sales / Income from each segment)
a){Segment A - (Trading Distribution & Development) 1,534.45 7,690.44 7,513.74 24,513.40 22,777 64
1 Segment B - (Power Generation) 4.66 14.42 15.83 19.08 15.80
TOTAL 1,539.11 7,704.86 7,529.58 24,532.48 22,793.44
Less® Inler Segmen! Revenue S = “
Net Salesilncome from Operations 1,539.11 7,704.86 7,529.58 24,532.48 22,793.44
2 |Segment Results
{Profit before tax, interest and olher income from such segment)
a)|Segment A- (Trading Dislribulion & Development) 87.28 179.55 285.73 564.46 163.91
b}| Segment B - (Power Generalion) 179 (68.66) 4.67 (72.83) (4.77)
TOTAL 89.07 110.89 290.40 481.56 159.14
Less! . Interest 5.27 1.20 1.40 237.66 5.49
Add: 1. Un-allocable olher income 26.03 36.00 (281.74) 226.86 314.05
TOTAL Profit [ {Loss) before Tax 119.83 145.68 7.26 480.76 467.70
Less:
a)|Current Tax 37.03 65.89 (78.04) 167.24 78.88
b} {Deferred Tax {6.93) 29.62 {2.53) 12.58 {8.05)
C){MAT Credil Adjustmenl {11.64) {44.58) 80.78 (76.34) -
d}{Tax for earliier years - - - -
Profit after Tax 101.38 94,75 7.06 377.27 396.87
3 Segment Assets
Fower generation 131.29
Trading Distrubution & Development 11,510.19 9,070.41
Total Segment Assets - - - 11,510.19 9,201.70
Less: Inter- Segment Assels " -
Add * Unallocable Corporate assels 38,790.99 410,297.45
Total Assets - - - 50,301.18 49,499,115
4 Segment Liabilities
Power generalion - 2.08
Trading Distrubution & Development 31,061.63 30,536.41
Total Segment Liabilities - - - 31,061.63 30,538.49
Less: Inter- Segment Liabilifies - -
Add : Unallocable Corporale Liabilities - 82.91
Total Liabilities - - - 31,061.63 30,621.40




Statement of Standalone Assets and Liablities

LIVINTED

(Rs. in Lakhs)

As at As at
31 March 2024 31 March 2023
ASSETS
1 Non-Current Assets
E {a) Property, Plant and Equipment 182.03 289.31
L (b) Financial Assets
{i) -Investments 38,790.99 38,698.89
(i) - Trade Receivables 3,407.65 3,372.38
(c) Deferred tax assets (Net) 33.54 46.11
Total Non Current Assets 42,414.21 42,408.70
2 Current Assets
(a) Inventories 4,094.35 4,387.01
(b) Financial Assets
{i) -Trade Receivables 1,323.79 955.42
(i} - Cash and Cash Equivalents 103.18 58.51
(ifi) - Bank Balances other than Cash and Cash Equivalents 29.16 26.54
| {iv) - Loans 2,160.96 1,547.54
} (c) Other Current Assets 175.53 117.43
Total Current Assets 7,886.97 7,092.45
Total Assets 50,301.18 49,499.15
EQUITY AND LIABILITIES
Equity
1 (a} Equity Share Capital 268.10 268.10
(b) Qther Equity 18,971.45 18,609.64
Total Equity 19,239.55 18,877.74
Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
{i) -Trade Payables 25,897.37 22.611.76
’ (c) Provisions 20.08 16.68
Total Non Current Liabilities 25,917.46 22,628.44
3 Current Liabilities
() Financial Liabilities
(i) - Borrowings 1,177.00 -
{ia) - Lease Liabilities 63.99 41.01
(ii) - Trade Payables 3,430.73 7.,416.49
(iti) - Other Financial Liabilities 252.59 308.08
(h) Other current liabilities 6.05 5.60
(c) Provisions 115.91 15.77
{d) Current Tax Liabilities (Net) 97.90 106.01
Total Current Liabilties 5,144.17 7,992.96
Total Equity and Liabilties 50,301.18 49,499.15




Statement of Standalone Audited Cash Flows for the year ended 31st March 2024

{Rs. in Lakhs}

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

A Cash Flow From Operating Activities
Profits before Tax 480.76 461770
Adjustment For |
Depreciation and Amortisation Expenses 3447 30.49
Fair Value adjustment of gaurantee to subsidiaries (82.91) {165.83)
Interest Income (43.61) {42.81)
Interast & Finance Charges 237.66 549
Change in the Fair Valuation of investments 92.10) 22.04
Items that will not be reclassified to profit or loss (2.06) 4,50
Less on sale of Wind Mill 64.70
116.15 (146.11)
Operating Profit before working Capital Changes 596.91 321,58 |
Working Capital Changes |
{Increase)/Decrease in Inventories 202.66 3,496.41
{Increase)/Decrease in Non current Other Financial Liabilities - (265.82)
{Increase)/Decrease in Non current Provision 3.40 118
{Increase)/Decrease in Non current Trade Receivables (35.27) -
{Increase)/Decrease in Trade Receivables (368.37} 3,407.11
{increase)/Decrease in Short Term Loans and Advances (613.43) (203.22)
{Increase)/Decrease in Other Non Current Assets - 318
{Increase)/Decrease in Other Current Assets {58.09) {9.25)
Increase/(Decrease) in Lease Liabilities 22.97
Increase/{Decrease) in Trade Payables (3,985.76) (16,100.03)
Increase/{Decrease) in Non current Trade Payables 3,285.61 10,597 83
{Increase}/Decrease in Other Financial Liabilities (55.48) 184.9¢
Increase/|Decrease) Other current liabilities 0.45 {14.51)
increase/|Decrease) in Provision 0.14 {32.61)
{Increase}/Decrease in Working Capital {1,511.16) 975.17
Cash Generated from Operating Activities (914.25) 1,296.74
Tax Paid {99.02) (151.90)
(99.02) {151.90)
Cash Used (-)/(+) generated for operating activities (Aa) (1,013.27) 1,344.84
B Cash Flow From Investing Activities
Proceeds from sale of Fixed Assets
Addition of Fixed Assets (33.89) {20.25}
Sale of Fixed Assats 42.00 2
Purchase of Non-Current Investments - (1,289.08)
(Increase)/ decrease in bank deposits and margin money (2.62} {C.70}
Commission From Wholly Owned Subsidiaries 82.01 165.83
Interest Income 43.61 42,81
Net Cash Used in Investing Activities (B) 132.01 {1,101.40)
€ Cash Flow Frem Financing Activities
{Repayment of)/Proceeds from Short Term Borrowings 1,177.00 -
Interest & Finance Charges {237.66) (5.49)
Dividend Paid (13.41) (13.41)
Net Cash Used in Financing Activities {(c) 925.92 (18.89)
0 Netincrease (+)/ Decrease (-) in cash and cash equivalent 4,67 24.55
Cash equivalent [A+B+C)
Cash and Cash Equivalent Opening Balance 58.51 33.96
Cash and Cash Equivalent Closing Balance 103.18 58.51
Closing Balances represented by:
Cash and Bank Balances
Cash and Cash Equivalents
(i) Balances with Banks 102.21 56.60
(i1) Cash on Hand 0.97 191
103.18 58.51
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INDEPENDENT AUDITORS' REPORT

TO THEMEMBERS OF
VERITAS (INDIA) LIMITED

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Consolidated Indian Accounting Standard (‘Ind AS")
financial statements of Veritas (India) Limited (hereinafter referred to as “the Holding
Com'pang") and its subsidiaries (Holcling Compamj and its subsidiaries together referred to as
“the Group”) which comprise the Consolidated Balance Sheet as at March 31, 2024, and the
Consolidated Statement of Profit And Loss (including other compre]:zensive income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for
the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the

consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the
other financial information of the subsidiaries, the aforesaid consolidated financial statements
give the information required by the Companies Act, 2013 (the Act) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at March 21, 2024, of its consolidated
profit and other comprehensive income, consolidated changes in equity and consolidated cash

flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Aucliting (SAS) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in India in
terms of the Code of Ethics issued bq [CAI and the relevant provisions of the Act, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Tel. : 022 4014 4319 / 9152732408 « CIN No. AAC - 2949 - shabbir.rita@snrllp.com e www.snrllp.com
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Emphasis of Matter

We draw attention to Note to the consolidated financial statements, which explains the fact that
the COlllp(:ll‘llJ through its sul:)sicliarg, Veritas Polq—'clleru Private Limited, has initiated a setup of
an integrated manufacturing complex at Dighi Port in the state of Maharashtra. The project is
presently financed by the Company and would be suitably finance subsequently through

appropriate means at appropriate time.

Our opinion is not modified in respect of above matters.

Keg Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined that there are no key audit matters to communicate in our report.

Information Other than the Consolidated Financial Statements and Auditors' Report Thereon

The Holding Compam]‘s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Directors’ Report including Annexures to Directors Report, Corporate
Governance and Shareholder's Information, but does not include the consolidated financial
statements and our auditor’s report thereon. The Other information as above is expected to be

made available to us after the date of this Auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we

will not express any form of assurance conclusion thereon.

[n connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing SO, consider
whether the other information is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained during the course of our audit, or otherwise appears to be
materially misstated. When we read the other information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with

80V@1’1‘1&1‘1CG‘.
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Compamj’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in texm of the requirements of the Companies Act, 2015
that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generaﬂg acceptecl in India, inclucling the Accounting Standards speci{ie& under
section 133 of the Act. The respective Board of Directors of the companies included in the Group
are responsi]ale for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Board of Directors of the

Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are respousi]ale for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management cither intends to liguidate the Group or to cease

operations, or has no realistic alternative but to doso.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expectecl to

influence the economic decisions of users taken on th sis of these consolidated financial

statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit. We also:

e Identity and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and per{orm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsilole for expressing our opinion on whether the entity has adequate internal
{inancial controls system in place and the operating effectiveness of such controls.

¢ Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management‘s use of the going concern basis of
accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditors report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the consolidated financial
statements, inclucling the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the consolidated
{inancial statements. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsi]ﬂe for the direction, supervision and performance of the audits

carried out 1)1] them. We remain solely fesponsible for our audit opinion.
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We communicate with those charged with goverance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Other Matters

We did not audit the financial statements of three subsidiaries (inc]ucling one step~clowu

subsidiary) included in the Consolidated Financial Statement, whose Ind AS financial statements

reflects total assets of Rs. 28701322 lakhs and net worth of Rs. 15257820 lakhs as at March 31,
2024, total revenues of Rs. 562120.59 lakhs and net cash flows of Rs. 1003.02 lakhs for the year

ended on that date, as considered in the Consolidated Financial Statements.

T].'lese {ilTﬂ]'].Ciﬂl Stﬂtelllellts 0{ seven Slll:)sidiﬂries llave ]Deen a'lldlted ]:)LJ Ot]:ler ﬂllditors W]J.OS('.‘
reports have been furnished to us by the Management and our opinion on the attached
Consolidated Ind AS Financial Statements, in so {ar as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of section 143(3) of the Act,

insofar as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.
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Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial information

certified by the Management.
Report on Other Legal and Regulatory Requirements

1. Asrequired 1’)LJ section 143(3) of the Act, based on our audit and on the consideration of report
of the other auditors on separate financial statements and the other financial information of

subsidiaries, as noted in the ‘other matter' paragraph, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations, which to the best of
ouy lcnowledge and belief were necessary for the purposes of our audit of the Consolidated
Financial Statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(inclucling other comprehensive income), the Consolidated Statement of Chémges in
Equity and the Consolidated Cash Flow Statement dealt with by this Report are in-
agreement with the relevant books of account and workings maintained for the purpose of
preparation of the Consolidated Financial Statements;

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with the Companies
(Indian Accounting Standard) Rules, 2010 as amended;

e) Directors of the Holding Company are not disqualified in texms of provisions contained
in the said section 164(2) of the Companies Act on the basis of the reports of the statutory
auditors of its subsidiaries incorporated in India. None of the directors of the subsidiaxies
companies incorporatecl in India are disqualifiecl as on March 31, 2024 from being
appointed as a director in terms of section 164 (2) of the Act;

{) The modification/s relating to maintenance of accounts and other matters connected
therewith, are stated in paragraph (b) above and paragraph (1)(f) below.

g) With respect to the adequacy of the Internal Financial Controls with reference to
Financial Statements of the Holding Company, its subsidiaries incorporated in India and
the operating effectiveness of such controls, refer to our separate report in Annexure A;

ﬂl‘ld
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]1) As requirecl ]31] Section 197(16) of the Act, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the

Company toits directors during the yearisin accordance with the provisions of section 197

of the Act.

i) With respect to the other matters to be included in the Auditors Report in accordance
with rule 11 of the Companies (Auclit and Auclitor’s) Rules, 2014 as amended, in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate Financial
Statements as also the other financial information of the subsidiaries, as noted in the Other

matter paragraph:

a. The consolidated Financial Statements disclose the impact of pending litigations on
the consolidated financial position of the Group — Refer note 34 to the consolidated

Financial Statements.

b. The Holding COlTl}DElllL] and the individual entities have made provision, as requirecl
under the applicable law and accounting standards, for material foreseeable losses, if
any, on long~term contracts including derivative contracts — Refer notes to the

consolidated Financial Statements; and

c. There has been no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund by the Holding Company and its subsidiary

companies incorpomted in [ndia.

d In respect of Rule 1l(e) of the Companies (Audit and Auditors) Rules, 2014,
i.The management has representecl that, to the best of its knowleclge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entitg(ies), including foreign entities (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermeclianj shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.
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ii. Furthey, the management has representecl that, no funds (which are material cither
individually or in the aggregate) have been received by the company from any
person(s) or entitg(ies), including foreign entities (“Funcling Parties“), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Benelficiaries.

iii. Based on such audit proceclures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (]:)) above contain any material

misstatement.

e. The final dividend paid by the Company during the year in respect of the same
declared for the previous year is in accordance with section 123 of the Companies
Act 2013 to the extent it applies to payment of dividend. As stated in notes to the
financial statements, the Board of Directors of the Company have proposed final
dividend for the year which is subject to the approval of the members at the ensuing
Annual General Meeting. The dividend declared is in accordance with section 123
of the Act to the extent it applies to declaration of dividend.

{ Based on our examination, the Company and its subsidiaries which are companies
incorporated in India whose financials statements have been audited under the Act,
the company and its subsidiaries have used accounting software customized Tally
ERP.O for maintaining its books of account for the financial year ended March 31,
2024 which does have a feature of recording audit trail (edit 105) as per

requirement.

The software only captures the name of user who has done the last modification of
the transaction but it does not captures changes to each and every transaction of the

books of accounts stating who, when and what changes are being made;

In the absence of the details as prescribed we are unable to comment whether audit
trail feature of the said software was enabled and operated throughout the year for
all yelevant transactions recorded in the software or whether there were any

instances of the audit trail feature been tampered with.”
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 9095, reporting under Rule 11 (8) of the Companies (Auclit and Auclitors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the year ended March 31, 2024.

For SHABBIR & RITA ASSOCIATESLLP

Chartered Accountants

Firm's Registration No. 100420W

Shabbir S Bagasrawala
Partner

Membership No. 059865

UDIN: 24059865BKDITHK1668

Place of Sigua’cure: Mumbai
Date: 99/ 05/ 2024

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
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ANNEXURE A TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph (f) under “Report on Other Legal and Regulatory Requirements” of our
report of even date

Report on the Internal Financial Controls with reference to Consolidated Financial Statements
under section 143(3);) of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and
for the year ended March 31, 2024, we have audited the Internal Financial Controls with
reference to Consolidated Financial Statements of Veritas (India) Limited (‘the Holding

Compang’) and its subsicliaries, which are companies incorporatecl in Inclia, as of that date.

Management's Responsibility for Internal Financial Control

The respective Board of Directors of the Holding Company, its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal financial control with reference to Financial Statements
criteria established 131] the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of aclequdte internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to com'pang’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors Responsibility

Our responsibilitq is to express an opinion on the Compang’s [nternal Financial Control with
reference to Consolidated Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 145(10) of the Companies Act, 201, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate Internal Financial Controls with reference to Financial Statements was

established and maintained and if such controls operated e{{ectivelg in all material respects.

Unit No. 209/210, IJMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. - 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls with reference to Financial Statement and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included O]Jtdining an unclerstancling of Internal Financial Controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
clesign and operating etfectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s Internal

Financial Controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A compam_]‘s Internal Financial Control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Financial Statements for external purposes in accordance with
8eneralhj accepted accounting principles. A company 's Internal Financial Control with reference
to Financial Statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Consolidated Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the compang's assets that could have a material etfect on the

Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of Internal Financial Controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the Internal Financial Controls with reference to Financial Statements to future
periods are subject to the risk that the Internal Financial Control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Holding Compamj, its subsicliarg companies, which are companies
incorporated in India, have, in all material respects, an adequate Internal Financial Controls
system with reference to Financial Statements and such Internal Financial Controls with reference
to Financial Statements were operating effectively as on March 31, 2024, based on the Internal
Control with reference to Financial Statements criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India (ICAD.

Other Matters

Our aforesaid report under section 145(5)(1) of the Act on the aclequacg and operating
effectiveness of the Internal Financial Controls with reference to Financial Statements insofar as it
relates to three su]asicliaries, which are companies incorporatecl in Iudia, is based on the
corresponcling, reports of the auditors of such companies incorporatecl in India. One Indian
subsidiarq is consolidated on management account basis and hence, we are unable to comment on
the adequacy and operating effectiveness of [FC in that subsidiary. Further, the Company has
three overseas subsidiaries where Internal Financial Controls with reference to Financial

Statements are not applicable.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants

Firm's Registration No.100420W

Sl SBpasiaala
Membership No. 030869
UDIN: 24030865BKDHHK1668

Place of Signature: Mumbai
Date: ‘29/ 05/ 2024

Unit No. 209/210, ITMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 shabbir.rita@snrllp.com e www.snrllp.com
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CIN : L23208MH1985PLCOI5T02
Regd. Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +99.22- 2275 5555/ 6184 0000, Fax: +91 - 22 - 2275 5556 1 6184 0001, Website: www.veritasindia.net
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH 2024

(Rs in Lakhs)

Quarter ended | Quarter ended %::f;fi?ﬂ:g Year ended Year ended
Sr.Ko. PARTICULARS 31-03-2024 31-12-;023 14032021 31:03-2024 31-03-_2(]23
Audited Unaudited Audited Audited Audited
I |Revenue From Operalions 1,09,454.08 1,32,389.74 65,898.58 3,85,453.46 2,16,322.41
Il |Other Income 35.09 5,604.46 25.09 5,689.68 474,20
il {TOTAL INCOME (i+11) 1,09,489.17 1,37,994.20 65,023.67 3,91,143.14 2,16,796.61
W |Expenses
3l Cost of Materials consumed - - - - =
bl Purchases of slock-in-trade 1,02,059.05 | 1,23,061.89 60,784.13 | 3,59,449.47 1,94,153.06
¢|Changes in invenlories of finished goads 505.34 2,484.54 35.05 179.26 3,496.41
| dlEmployee benafits expense 557.26 435.53 295.09 1,610.64 962,23
| n‘l--nanre Costs 1,057.83 584.94 358.29 3,111.80 1,727.11
i i'_)?preualwon and amoriisalion expense 1,568.95 896.13 870.53 4,254.07 3,442.59
g} Other Expenses 1,271.87 900.25 673.84 3,749.18 3,463.00
| TOTAL EXPENSES IV 1,07,040.29 | 1,28,363.28 63.016.94 | 3,72,354.43 | 2,07,244.38
i ¥ |Profiti(Loss) before exceptional items and tax {Ii11V) 2,448.88 9,630.92 2,906.73 18,788.71 9,552.22
Vi |Exceplional ltems - - - - -
Vil |Profit(Loss) before tax {V-VI) 2,448.68 §,630.92 2,906.73 18,788.71 9,552.22
i | Tax Expense
| (1) Current fax 37.03 65.89 (77.91) 167.24 79.01
{2) Deferred fax (6.93) 29.62 {2.53) 12.58 (8.05)
(3) MAT Credit Adjustment {11.64) (44.58) 80.78 (76.34) -
(4) Adjustmenl of Earlier Years - 0.0% 0.09 -
| Profit/ {Loss) for the period {VIi-VIl) 2,430.43 9,579.—96 2,906.39 18,685.14 9,481.26
| Other Comprehensive Income
| X {i) Items that will not be reclassified to profit or loss (2.06) - 4.50 (2.06) 4.50
: {ii) Income tax relating to items that will not be reclassified to profit or loss 043 - (0.76) 0.43 (0.76)
‘ {iif} Items that will reclassified to profit or loss " 5 = " =
T | - Exchange differences on Iranslaling foreign operations 310.79 104.78 (558.07) 1,330.36 6,173.81
X |Total Comprehensive income for the period (IX+X) 2,739,592 9,684.68 2,352.07 20,013.87 15,658.81
i 'Paid up Equity share capital (face value of Rs,1.00 per Share) 268.10 268.10 268.10 268.10 268.10
.ijl T?eserves Excluding Revaluation Reserves as at Balance sheet 2,50,746.23 - 23009940 | 2.50,746.23 | 2.30,099.40
s Earning per equily share
17 ) Basic 9.07 3573 10.84 69.69 35.36
[l oiled 9.07 35.73 1084 69.69 3536




VERITAS (INDIA) LIMITED
Reqgd. Office: Verilas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001,
CIN: L23209MH1985PLC035702

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 34st MARCH 2024

{Rs in Lakhs)

5 Quarterended | Quarter ended %uu::izz:il:l? Year ended Year ended
£ PARTICULARS 31.03.2024 31-12-2023 31.03.2023 31-03-2024 31.03.2023
N Audited Unaudited - Audited Audited
Audited
1 |Segment Revenue
(Net Sales / Income from each segment)
aj Segment A - (Disiribulion & Development) 1,06,346.50 1,27,.284.13 29.664.11 3,66.708.30 105,244 90
b) Segment B - (Power Generation) 4.66 14.42 - 1908 (0,04}
¢j Segmeni C - (Manufacturing) - u = = pi
) Segment D - (Warehousing) 3.102.92 5,090.58 36,034.26 18,726.08 1,11,077.54
€} |Unallocated = - - 2
TOTAL 1,09,454.08 1,32,389.74 65,698.58 3.85453.46 | 2,16,322.41

Less. Inter Segment Revenue -

Net Sales/Income from Operations 1,09,454.08 1,32,289.74 635,698.58 3,85,453.46 2,16,322.41
2 |Segment Results

(Profit before tax, interest and other income fram such segment)
aj Segment A - (Distribution & Development) 2,986,02 1,525.93 1,302.10 5643.71 3.899.2¢
b) Segment B - (Power Generation) 1.79 (68.66) - (72.89) (6.25)
c) Segment C - (Manufacturing) . . # - -
d) Segment D - (Warehousing) 513.88 8,733.55 2.299.16 16.229.55 7,273.49
C) {Unatlocated » . 3 - -

TOTAL 3,481.69 10,190.82 3,601.26 21,800.37 11,166.51

Less:

i, Interest 1,067.83 | 584.94 | 358.29 | 3,111.80 ] 1,727 11

ii. Other Un-allecable Expendilure nel off -] - - - .

Add:

i. Un-gllocable income 25.02 | 25.03 | (336.24) 100.14 | 112.82
TOTAL Profit/ (Loss) before Tax 2,448.88 | 9,630.91 | 2,906.73 | 18,788.71 | 9,552.22
Less:

a) Current Tax 37.03 65.89 (77.91) 167.24 79.01

b) Deferred Tax (6,83) 29.62 (2.53) 12.88 {8.05)

) MAT Credit Adjustment (11.64) {44.58) 80.78 (76.34) -

d) Tax for eatlier years - 0.09 - 0.09 -
Profit after Tax 2,430.43 9,579.89 2,906.39 18,685.14 9,481.26

3 [Segment Assets

Power generation - 134.22

Trading and Distrubution 2,58518.67 20201157

Manufacluring 36,341.42 {51.40

Warehousing 1,22,377.11 2,089,023 41
Total Segment Assets - 4,17.257.20 4,11,117.81

Less: Inter- Segiment Assels - -

Add : Unallocable Corporate assels 105262 97340
Total Assets - - 4,18,309.82 4,12,080.90

4 |Segment Liabilities

Power generation - 208

Trading and Distrubution 98.865.15 33,546.70

Manufacturing 4.248.12 3.656.58

Warshousing 64,182.22 1.44,518.06
Total Segment Liabilities - - . 1,67.295.49 1,81,723.41

Less: Inter- Segment Liabilities A =

Add : Unallocable Corporate Liabilities < =
Total Liabilities - C 1,67,295.49 1,81,723.41

13
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_Statement of Consolidated Assets and Liablities

Total Equity and Liabilties

(Rs in Lakhs)
As at As at
31 March 2024 31 March 2023
[ ASSETS
1 Non-Current Assets
| (a) Property, Plant and Equipment 2,05,174.55 2,05,262.91
{b) Capital Worl-in-Progress 34,902.00 34,374.07
(c) Financial Assets
{iy -Investments 1,019.08 §26.98
{ii) - Trade Receivables 3,407.65 3,372.38
| (d) Defarrad tax assets (Net) 33.54 46,11
! (e) Other Non - Current Assets 6.14 2.12
i Total Non Current Assets 2,44,549.96 2,43,984.57
|
{2 Current Assets
(a) Inventories 4,207.75 4,411.96
{b) Financial Assets
| (i) - Trade Receivables 1,65,854.92 1,61,543.65
| {ii) - Cash and Cash Equivalents 1,872.29 767.94
(iii) - Bank Balances other than Cash and Cash Equivalents 994.19 936.09
{v) - Loans 135 0.61
{v) - Qther Financial Assets - -
() Other Current Assets 829.36 446.09
Tatal Current Assets 1,73,759.86 1,68,106,33
Tatal Assets 4,18,309.82 4,12,090.90
EQUITY AND LIABILITIES
Equity
1 (a) Equity Share Capital 268.10 268.10
(b) Other Equity 2,50,746.23 2,30,099.40
Total Equity 2,51,014.33 2,30,367.50
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i} - Borrowings = -
(ia) - Lease Liabilities 7,128.25 5,173.89
(i} - Trade Payables 25,897.37 22,611.76
{ii) - Other Financial Liabilities 34,808.24 39,567.28
(b) Provisions 181.02 136.05
(c) Other Non-current liabilities 58,359.00 -
Total Non Current Liabilities 1,26,373.88 67,488.98
|3- Current Liabilities
(a) Financial Liabilities
{i) - Borrowings 4,807.08 3,630.08
{ia) - Lease Liabilities 915.19 523.61
| {ii) -Trade Payables 14,752.90 84,627.62
| (iif} - Other Financial Liabilities 20,029.74 25,178.67
[ (b} Other current liabilities 103.57 11.54
(C) Provisions 242,99 179.04
{d} Current Tax Liabilities (Net) 70.14 83.87
Total Current Liabilties 40,921,61 1,14,234.43

4,18,309.82

4,12,090.90




Statement of Consolidated Audited Cash Flows for the year ended 31st March 2024

{Rs in Lakhs)

Particulars

For the Year ended
31th March 2024

For the Year ended
31th March 2023

A Cash Flow From Operating Activities
Profits before Tax 18,788.71 9,552.22
Add/(Less):
Depreciation and Amortisation Expenses 4,254.07 3,442.59
interest income {0.08) (0.08)
Effect of exchange differences on translation of Assets and Liabilities (317.79) {4,646.48)
Interest & finance Charges 3,111.80 1,727.11
Items that will not be reclassified to profit or loss {2.086) 4.50
Loss on sale of Wind Mill 64.70 -
Fair Valuation of Investments (92.10) 22.04
7,018.57 549.67
Operating Profit before working Capital Changes 25,807.29 10,101.89
Working Capital Changes
(Increase)/Decrease in Inventories 204,21 3,47452
{Increase)/Decrease in Non current Provigion 44.97 210
{Increase)/Dect ease in Trade Receivables (4,311.27) {7.541.57)
{Increase)/Decrease in Non current Trade Receivahles (35.27) .
{increase)/Decrease in Loans and Advances {0.75) {26.60)
(Increase)/Decrease in Other Current Assets {383.27) {44 34}
{Increase)/Decrease in Other Non Current Assets {4.03) 3.18
Increase/{Decrease) in Mon current Lease Liabilities 1,954.35 -
Increase/{Decrease) in Non current Other Financial Liabilities (4,759.03) 548584 57
Increase/(Decrease) in Other Non current Liabilities 58,359.00
Increase/(Decrease) in Trade Payables {69,874.72) (20,542.74)
Increase/{Decrease) in Mon current Trade Payables 3,285.61 10,527.83
Increase/(Decrease) in current Lease Liabilities 391.58
increase/{Decrease) in Other Financial Liabilities (5,148.92) 6,288.37
Increase/(Decrease) in Other Current Lisbilities 92.03 (13.68}
Increase/(Decrease) in Provision 63.95 {50.89}
(Increase)/Decrease in Working Capital {20,121.56) {1,889.88)
Cash Generated from Operating Activities 5,685.73 8,212.04
Tax Paid {104.73) {151.39}
(104.73) (151.39)
Cash Used (-)/(+} generated for operating activities (A} 5,5681.00 8,060.65
B Cash Flow From Investing Activities
Addition to Fixed Assets (2,625.53) 555.17
Sale of Fixed Assets 42.00 -
Reversal due to modification on right to use asset 1,27
Addition to Capital Werk in Progress [534.93) (210.51)
{Increase)/ decrease in bank deposits and margin money {58.10) 129.31
interest Income 0.08 Q.08
Net Cash Used in Investing Activities {B) {3,175.23) (336.94)
C  Cash Flow From Financina Activities
(Repayment of)/Proceeds from Short Term Batrowings 1,177.00 -
Repayments of Long Term Borrowings - (9,453 .86}
Exchange diffrence on Quasi Equity in Verasco FZE 646.80 3,605.21
Interest Paid (3.111.80) (1.727.11)
Cividend Paid {13.41) (13.41}
Net Cash Used in Financing Activities [€) (1,301.41) {7,589.16)
D Netincrease {+)/ Decrease (-) in cash and cash equivalent 1,104.36 134,55
Cash equivalent { A+B+C)
Cash and Cash Equivalent Opening Balance 767.94 633.39
Cash and Cash Equivalent Closing Balance 1,872.29 767.94
Closing Balances represented by:
Cash and Bank Balances
Cash and Cash Equivalents
{i) Balances with Banks 1,856.79 755.97
(11} Cash on Hand 15.50 11.96
1,872.29 767,94




Maotes forming part of the Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2024

I'he above Audited Standalone/Consolidated financial results for the quarter and year ended March 31, 2024 of Veritas (India) Limited {“The
Company”) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings
held on May 29, 2024. The above results have been subjected to audit by the Statutory Auditors of the Company.

The Financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the
Compenies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015 and SEBI Circular No. CIR/DFD/FAC/62/2016 dated July 5, 2015,

The Company / Group has following reportable segments Trading, Distribution & Development, Power Generations and Manufacturing &
Warehousing. The Company through its subsidiary, Veritas Polychem Private Limited (formerly known as Veritas Petro Industries Private
Limited) has initiated a setup of the integrated manufacturing complex at the Dighi Part in the state of Maharashtra, consisting of PVC
manufacturing plant, Polymerized Bitumen Plant and Gas Storage Tanks which has been identified as a reportable segment, “Manufacturing”.
The project has received the status of Ultra Mega Project by the Government of Maharashtra. The Company has initiated the process of seeking
various approvals required to commence setting up of the plant. The project is presently financed by the Company and would also be suitably
financed subsequently through appropriate means at appropriate time.

The consolidated financial results include the results of Veritas India Limited (holding company) and all its subsidiaries as defined in Indian
Accounting Standard Ind AS-110 Consolidated Financial Statements. The financial Statements of the subsidiaries used in the consolidation
are drawn up to the same reporting date as that of the Company i.e., quarter and year ended March 31, 2024.

Figures of the previous period have been regrouped / rearranged, wherever necessary.

The sbove Audited Financial Results are available on the Stock Exchange websites (v bseindia com) and also on website of the company
(aseveveritasindianet),

For Veritas (India) Limited

"

Pargiﬁ'f\ﬁgrchant
?‘ Managing Director
;. DIN: 00660027
Place: Mumbai e

Date : May 29, 2024




Veritas [India] Limited

Annexure A
Sr.No. | Particulars Disclosures
1. Reason for Change Viz Appointment, | Appointment
Resi . | deat! ol .
2. Designation Company Secretary and Compliance Officer
3. Date of appointment and Terms of | Mr. Dhruvkumar Trivedi (Membership No
appointment A66778) has been appointed as Company
Secretary and Compliance officer of the
Company with effect from May 29,2024
Further, pursuant to provisions of Section 203 of
the Companies Act, 2013 and applicable rules
made thereunder, Dhruvkumar Trivedi has also
been designated as one of the Key Managerial
Personnel of the Company.

4. Brief Profile Mr. Dhruvkumar Trivedi is a commerce
graduate, qualified Company Secretary 5 years
of experience in the corporate secretarial
compliance functions. Apart from ensuring
compliances under Company Law, SEBI Listing
Regulations and other Corporate Laws, he has
handled matters and key assignments
concerning fund raising by way of Preferential
Issue & QIP issue, implementation of
Compliance Software and other incidental
activities in his career

5. Disclosure of relationships between Directors | Not Applicable

(in case of appointment as a Director)
Information as required pursuant to BSE | Not Applicable

6. Circular with ref. no. LIST/COMP/14/ 2018-19

and the National Stock Exchange of India Ltd.
With Ref. no. NSE/CML/2018/24, both dated
20th June, 2018

Registered Office:

Veritas House, 3" Floor, 70 Mint Road,

Fort, Mumbai - 400 001. INDIA

Tel: 491 - 22 - 2275 5555 / 6184 0000
Fax: +91-22 - 2275 5556 / 6184 0001
corp@groupeveritas.com, www.veritasindia.net ( . R

A & " Enterprise
CIN: L23209MH18985PLCO35702
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Annexure-B

To,
BSE Limited

Corporate Relations Department

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400001

Scrip Code No.: 512229 ISIN: INE379J01029

Veritas [India] Limited

May 29, 2024

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Boar-d of India (Listing
Obligations and Disclosure Requirement) Regulations, 2015 for the Annual Audited Standalone and
Consolidated Financial Statements for the financial year ended March 31, 2024

In terms of the second proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we declare that, Shabbir & Rita Associate LLP, Statutory Auditors of the
Company have submitted the Audit Reports with unmodified opinion(s) for Annual Audited Financial
Statements (Standalone and Consolidated) of the Company for the financial year ended March 31, 2024.

Request you to take the above on record and acknowledge receipt of the same

Thanking You,
Your faithfully.

For VERITAS (INDIA) LIMITED
. Digitally si d b
Vivek Paresh yivey paresh Merehant

Date: 2024.05.29
MerChant 19:06:19 +05'30"

Vivek Merchant
Director
DIN: 06389079

Registered Office:

Veritas House, 3" Floor, 70 Mint Road,

Fort, Mumbai - 400 001. INDIA

Tel: 491 - 22 - 2275 5555 / 6184 0000
Fax: +91-22 - 2275 5556 / 6184 0001
corp@groupeveritas.com, www.veritasindia.net

CIN: L23209MH18985PLCO35702
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