November 08, 2024

To, To,

BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 205(A), 2™ Floor, Piramal Agastya Corporate Park,
25" Floor, Dalal Street, Kamani Junction, LBS Road, Kurla (West),

Fort, Mumbai — 400 001 Mumbai — 400 070

Scrip Code: 512165 Symbol: ABANS

Dear Sir / Madam,

Subject: Outcome of Board Meeting held on November 08, 2024

In continuation to our letter dated November 04, 2024 and pursuant to Regulation 33 read with
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the

Board of Directors of the Company at their Meeting held today i.e. November 08, 2024 have,

inter alia, considered, and approved:-

i.  the Un-Audited Financial Results (Standalone and Consolidated) set out in compliance with

Indian Accounting Standards (Ind-AS) along with Limited Review Report for the quarter and
half year ended September 30, 2024, issued by M/s. Paresh Rakesh & Associates, Chartered

Accountants, Statutory Auditors of the Company ("Financial Results").

ii.  Scheme of Amalgamation under section 230 to 232 and other applicable provisions of the

Companies Act, 2013 and the rules and regulations made thereunder by absorption of

Abans Jewels Limited (“AJL” or “Transferor Company”) with Abans Enterprises Limited
(“the Company” or “Transferee Company”) and their respective Shareholders ("the

Scheme"). AJL is a wholly-owned subsidiary of the Company.

The Scheme is subject to necessary statutory and regulatory approvals including the

approvals of the National Company Law Tribunal/other regulatory authority and the

respective shareholders of each of the companies involved in the Scheme.

We enclose herewith as Annexure 1, the details as required under Regulation 30 of

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-

1/P/CIR/2023/123 dated July 13, 2023 for the above-mentioned Scheme.



The meeting of Board of Directors of the Company commenced at 3:30 P.M. and concluded
at 4:45 P.M.

We request you to take the same on record.
Thanking You,

Yours faithfully,

For Abans Enterprises Limited
MAH |T| Digitally signed by

MAHITI HERMANN

HERMANN RraTH
Date: 2024.11.08

RATH 16:52:16 +05'30'
Mabhiti Rath

Company Secretary & Compliance Officer

Encl.: As above












Abans Enterprises Limited

The above financial resuits have been prepared in accordance with regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated 5th July, 2016.

The above financial results are prepared in accordance with Indian Accounting Standard (Ind AS) prescribed under section 133
of the Companies Act, 2013, read with relevant rules issued there under. Unaudited Standalone Financial Results were duly
reviewed by the Audit Committee and were approved in the Board Meeting held on November 08, 2024.

Segment reporting as per Ind-As 108 is not applicable as management has determined that the Company is involved in trading
activity either in phy: or on exchanges and operates under single chief operating decisior  ker w.e.f. April 1 2023.

Figures for quarter ended 30th September, 2024 have been arrived as a difference of results of hatf year ended 30th September
and quarter reviewed results of 30th June, 2024.

The information contained in this statement shall also available on Company’s Website www.abansenterprises.com and also on
the website of the Stock Exchanges viz. BSE Limited -www.bseindia.com and MSEI Limited - www.msei.in.
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Al Ent . Limit~-
Notes to the unaudited consolidated financial results for the quarter and half year ended September 30, 2024:

1 The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated Sth July, 2016,

2 The above financial results are prepared in accordance with Indian Accounting Standard (Ind AS) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under. Unaudited Consolidated Financial results were duly reviewed by the
Audit Committee and were approved in the Board Meeting held on November 08, 2024.

3 The above financial results includes financial performance of the following subsidiaries;

EX1 SN Name of the Company Relationship  Holding % ason  Countryof
reporting date Incorporation
Abans Jewels Limited Subsidiary 100% India
2 Abans Gems & Jewels Trading FZC Step down 100% Dubai
3 Splendid International Limited Subsidiary 100% Mauritius

4 Segment reporting as per Ind-As 108 is not applicable as management has determined that the group is involved in activity of trading
either in physical commodities or derivatives in exchanges with other allied activities and operates under single chief operating decision
maker w.e.f, April 1 2023.

5 The information contained in this statement shall also be available on Company’s Website www.abansenterprises.com and also on the
website of the Stock Exchanges viz. BSE Limited -www.bseindia.com and MSEI Limited - www.msel.in.

For Ab:

Kayom

Whole-time Director

DIN: 07889169

Place: Mumbai

Date: November 08, 2024

Regd. Office: 36, 37, 38A, 3@ Floor 7 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
C +9122 61790000 4 022 61790010 = compliance@abansenterprisescom € www.abansenterprises.com
CIN: L74120MH1985PLC035243






Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement. prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards(*Ind-
AS") specified under Section 133 of the Companies Act, 2013, as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed. or that it contains any material misstatement.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of one  subsidiary. whose interim financial results reflect Group™s share of total assets of
Rs.16719.98 Lakhs as at September 30, 2024, and Group's share of total revenues of Rs. 10706.40 lakhs
and Rs.5810.88 lakhs Group's share of total net profit/(Loss) atter tax of (Rs.2518.17) lakhs and
(Rs.2849.60) lakhs and Group’s share of total comprehensive income of (Rs. 2485.30) lakhs and
(Rs.2824.23) lakhs for the half year and Quarter ended September 30, 2024 as considered in the
Statement, which have been reviewed by its independent auditor. The independent auditor’s reports on
interim financial results of this entity have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of this subsidiary is
based solely on the report of such auditor and procedures performed by us as stated in paragraph 3 above.

This subsidiary is located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in the respective country and
which have been audited by other auditor under generally accepted auditing standards applicable in the
respective country. The Holding Company's management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective
country to applicable accounting principles generally accepted in India. We have reviewed this
conversion adjustments if any made by the Holding Company’s management for the purpose of
consolidation. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located
outside India is based on the report of other auditor and the conversion adjustments prepared by the
Lo e o Holding Company and reviewed by os.

The accompanying Statement includes unaudited interim financial result and other unaudited financial
information in respect of one subsidiary. whose interim financial results reflect Group’s share of total
Assets of Rs. 18.28 Lakhs as at September 30. 2024 Group’s share of total revenues of Rs. NIL, Group’s
share of total net profit/(Loss) after tax of (Rs.8.64) Lakhs and (Rs.8.22) lakhs and Group's share of total
comprehensive income of (Rs.8.53) and (Rs.8.14) lakhs for the half and Quarter year ended on
September 30, 2024, as considered in the Statement. This unaudited interim financial results and other
unaudited financial information has been approved and furnished to us by the Management and is not
subjected to review by any auditors. Our conclusion on the Statement, in so far as it relates to the aftfairs
of this subsidiary, is based solely on such unaudited interim financial results and other unaudited
financial information provided to us by the Management of the Holding Company. According 10 the
information and explanations given to us by the Management, the interim financial result of this
subsidiary is not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditor and the financial results
certified by the Management.

For Parech Rakech @& Acaneiqtes 1P
Chartered Accountants
FRN: 119728W/W100743
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<esh Chaturvedi
Date: November 08. 2024 M. no: 102075

Place: Mumbai UDIN: 24102075BKFHMP376R * 4y, wrio®




ANNEXURE 1

Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023

entity(ies) involved; /
Industry to which the
entities belong

Sr. Particulars Remarks

No

1 Name of the entity (ies) _
forming part of the Particulars Net Worth as on Total Rev?nue
Scheme, details in brief March 31, 2024 | from operations as
such as, size, turnover ec. (Rs. In Lakhs) on March 31, 2024

(Rs. In Lakhs)
Abans Enterprises Limited 2.064.77 5.125.83
(“Transferee Company’)
Abans Jewels Limited 10.502.59 1,34,398.05
(“Transferor Company”)

2 Whether the transaction | Yes, the transaction would fall within related party transactions. Abans
would fall within related | Jewels Limited (Transferor Company) is the wholly owned subsidiary of
party transactions? If yes, | Abans Enterprises Limited (Transferee Company). Since, the merger is
whether the same is done | between the wholly owned subsidiary and its parent holding company, no
at arms-length shares shall be issued pursuant to the merger.

The Ministry of Corporate Affairs has clarified vide its General Circular
No. 30/2014 dated July 17, 2014 that transactions arising out of
Compromise, Arrangements and Amalgamations dealt with under specific
provisions of the Companies Act, 2013, will not fall within the purview of
related party transaction in terms of Section 188 of the Companies Act,
2013.

Similarly, compliances under Regulation 23 of SEBI (Listing Obligations
and Disclosure Requirements) are not applicable to transactions entered
into between a holding company and its wholly-owned subsidiary. Further,
compliance with the SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 is not applicable for merger of a
wholly owned subsidiary with the parent company. Hence, no valuation
report is required on such merger since there is no change in shareholding.

3 Area of business of the e Abans Jewels Limited is in the business of export and import of precious

/ semi precious stone studded gold and silver jewellery. The Company
also trades in bullion, debentures, securities and enters in to derivative
contracts on recognized stock exchanges.




amalgamation/ merger
/Scheme

Sr. Particulars Remarks
No
e Abans Enterprises Limited is a public company listed on BSE Limited
and Metropolitan Stock Exchange of India Limited and is engaged in
general trading of agri commodities, precious metal and trading in
derivatives on recognized exchange.
4 Rationale for The rationale for proposed amalgamation of wholly owned subsidiariy with

the Company inter-alia includes the following:

a) Economies of scale, greater integration, greater flexibility, most
effective network and greater market reach for the amalgamated
entity and will improve the competitive position of the combined
entity.

b) Operational synergies to the amalgamated entity which can be put to
the best advantage of the stakeholders.

c¢) Reduce managerial overlaps which are necessarily involved in
running multiple entities.

d) Achieve simplified corporate structure, by way of reducing the
number of entities in the group.

e) Elimination of duplication of administrative expenses and enabling
cost savings.

f) Carrying on and conducting the business more efficiently and
advantageously, ensuring more productive and optimum utilization of
various resources.

shareholding pattern (if
any) of listed entity.

5 In case of cash Since the proposed merger 1s of wholly owned subsidiary company with its
consideration —amount or | holding company, no consideration would be involved.
otherwise share exchange
ratio

6 Briet details of change in | Since AJL 1s wholly owned subsidiary ot the Company, no shares would be

issued as consideration for the amalgamation. As a result, there would be
no change in shareholding pattern of the Company on account of the
amalgamation between AJL and the Company and the shareholders of the
Company will continue to remain beneficial owners of the Company in the
same proportion in which they hold shares in the Company prior to the
Scheme of Amalgamation.
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