VAGHANI TECHNO-BUILD LIMITED

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road,
Chembur (West), Mumbai-400089, Maharashtra
Tel: +91 22 31008500; Email: investor@vaghanitechnobuild.com,
Website: www.vaghanitechnobuild.com;
Corporate Identification Number: L74999MH1994PLC187866;

Date: November 06, 2024

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001

Dear Sir,

Sub: Open Offer by Jatinkumar Tulsibhai Patel (“Acquirer 1”), Parth Tulsibhai Patel (“Acquirer 2”) and
Arjunkumar Jagdishbhai Patel (“Acquirer 3”) (Hereinafter Acquirer 1, Acquirer 2 and Acquirer 3
collectively referred to as "Acquirers') to acquire upto 13,57,200 (Thirteen Lakh Fifty Seven Thousand
and Two Hundred) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of ¥ 11/- (Rupees Eleven
only) per Equity Share aggregating upto ¥ 1,49,29,200/- (Rupees One Crore Forty Nine Lakh Twenty Nine
Thousand Two and Hundred only), to the Public Shareholders of Vaghani Techno-Build Limited (“Target
Company”) Pursuant to and in Compliance with the Requirements of The Securities And Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 2011”) (“Offer” Or “Open Offer”).

Pursuant to regulation 26(7) of the SEBI (SAST) Regulations, please find enclosed herewith copy of
recommendation of Committee of Independent Directors for the Open Offer.

The recommendation of Committee of Independent Directors for the Open Offer was published today, November
6, 2024 in the following newspapers: -

Sr. | Newspapers Language Editions
No.
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition -
Place of Registered office of Target Company and Stock
Exchange at which shares of Target Company are listed

A copy of the same is also enclosed herewith.
This is for your kind reference and records.
We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Vaghani Techno-Build Limited

Mr.Rohan Mansukh Shah
Chairperson of IDC
DIN: 07490755



RESERVE BANK OF INDIA

www.rbi.org.in
uction of Government of India Dated Securities for

©22,000 crore on November 08, 2024

Gaovernment of India (GOI) has announced the sale (re-issue) of two
dated securities

Sr. Motified amount Earmarked for Ratail

M. Nomenclature Mominal {in ¥ Crore) | Investars® (in ¥ Cror}
1.7.02% GS 2027 : £ 360
2. |7.34% G5 2064 15,000 ol

g

L 1]

ol will have the oplion o retain additional subscription up to 2,000
crore against each security mentioned above. The sale will be subject to
tha terms and conditions spelt out in this nolification (called "'Specific
Motification’). The stocks will be sold through Reserve Bank of India
Mumbai Office, Fort, Mumbai - 400001, as per the terms and conditicns

pecified in the General Motification F.Mo4(2)-WEM2018, dated

March 27, 2018

The auction will be conducted using multiple price method. The |
auction will be conducted by BEBI, Mumbai Office, Forl, Mumbai on
November 08, 2024 (Friday). The resull will be announced an tha
same day and payment by successful biddars will have to be made on
November 11, 2024 (Monday)

For further details, please see BBl prass release dated November 04,
2024 an the RBI website - (www.rbi.org.in)

Attention Retail Investors®

{("PFs, Trusts, RRBs, Cooperative Banks, NBFCs, Corporales,
HUFs and Individuals)

Fetail investors can participate in the auctions for the amounts |
earmarked for them on a non-competitive basis through a bank or a |
primary dealer. Individual investors can also place bids as per the non- |
caompelitive scheme through the Retail Direct p:JTlall
(https:/irbiretaildirect.org.in). For more information, detailed list and
telephone numbers of primary dealers/bank branches and application
forms please visit BBl weabsite (wwwi.rbl.org.in) or FIMMDA weabsita
(www.fimmda.org).

Government Stock offers safety, liquidity and attractive returns for
long duration.

Don't get cheated by E-malls/SMSs/Calls promising you money"

H t a
:}' rs gf';f;n}w Goenka - C - )
Growing Legacies f-,rsrsu"me

FIRSTSOURCE SOLUTIONS LIMITED

CIN: LE4202MH2001PLC 134147
Registered Office: 5" Floor, Paradigm 'B' Wing, Mindspace,
Link Road, Malad (West), Mumbai - 400 064, India
Tel: + 51 (22) 66660888, Fax: + 91 (22) 66660887

Web: hitps:/fwenw. firstsource com
Email: fsh@Ji-infolech. comicomplianceofficer@firsisource.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

.1

NOTICE of Postal Balled is hereby given Lo the Members of Firstsource Solutlons
Limited ('the Company’), pursuant to Section 108 and Section 110 and othar
applicable provisions, if any, of the Companies Ac, 2013 ('the Act’) read with
Rule 20 and Rule 22 of the Companies (Management and Administration),
Fules, 2014 as amended from time o iime, read with the General Circudar Mo,
1452020 dated Agril 8, 2020, General Circular Mo, 1772020 dajed Apsil 13; 2020,
General Circular No, 222020 dated Jume 15, 2020, General Circular No.
V020 daled Seplember 28, 2020, General Circular No. 3972020 dated
December 31, 2020, General Circular Mo, 1072021 dated Jume 23, 2021,
eneral Circular Mo, 202021 dated December 3, 2021, General Circular No.
212022 dated May 5, 2022, General Circular No. 32022 dated May 6, 2022,
General Circular No. 112022 dated December 28, 2022, General Cércular No.
02023 dated September 25, 2023 and Genaral Circular No, 082024 dated
September 19, 2024 issued by the Ministry of Corporate Affairs, Govemment of
India ("MCA") (hersinafier colliectively referred 1o &8 "MCA Circubars”) and
Requlation 44 of the Securities and Exchange Board of India {Listing Obligations
& Disciosure Requirements) Ragulations 20135, as amended from tima to tima
("SEBI Listing Regulations’} and other applicable provissons, of the Act, rules,
regulations. circulars and notification, issued thereunder {including any statutony
muodification|s) or re-enactment{s) thereof for the time being in force and as
amanded from time to time), that the Special Resolution/(s) as set out in the
Motice are proposed for consideration by the Members of the Company for
passing by means of Postal Baltot by way of voling through electronic means
(‘remate a-valing”)

. In comphiancs with the aforesaid MCA Circulars and SEBI Circutars, the Postal
Baflol Notice will be sent only by emad lo all those Members whose e-mail
addressas are registarad with their respective Depository Participants as on cut-
off date of Friday, November 8, 2024. Accordingly, the Company is pleased to
offer remate e-voling facility 1o all its shareholders to cast their voles
electroncally. If the email addresses of the Mambers are not registerad with the
Deposilory Participants, Members are reguested to read the instruclionz
provided in the Motes of the Postal Ballot Notice to cast their voles electronically
from thewr respective ocations, receive the Postal Ballot Natice, login 1D and
password for ramote e-voting. The communication of the assent or dissantof the
Members would only take place through remote e-voling.

. The Postal Ballot Notice will also be avadlable on Company’s website, post

dispatch at hitps:/'waww firstsource.comd, on the websiles of the Siock
Exchanges, namely, NSE al www nseindia, com and BSE al www bseindia.com
and on the websile of Cenlral Depository Senaces (India) Limited ('CDSEL) at
WA evotingindis. com.

. Members hotding shares in physical form who have not registered their emall

addresses with the RTA, can get the same registered and cast their votes

throwgh remote e-voling and can obtain Mobice of the Postal Balhot of the

Company and! or login credentials for remale e-valing by sanding scanned

copies of the following documents by email to the Company's RTA'S amall

address, fsl@3i-infotech com:

8. A signed requast latter mantioning your Namea, Folio Number and Complata
Sddress, mobibe number and email address o be registerad;

b. Seifattested scan copy ofthe PAN Card:

c. Sedf altested scan copy of any document {such as Aadhaar Card, Driving
Licenze, Voter [dantity Card, Passport) in support of the address of the
Mamber as ragesterad with the Company,

. Mernbers holding shares in demateriaised form are requestad to update thair

emall addresses with their rezpective Depository Participants.
The aforesaid information is being issued for the information and benefit of all the
MMembers of the Company and is in compliance with the MCA Circulars and the
SEBI Circulars.

By order of the Board of Directors

S
Place: Mumbai Pooja Nambiar
Date: Movember 5, 2024 Company Secretary
:p |L Pipeline Infrastructure Limited

| — CiM - Ued300MHZ01BPLC308252

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

PURVA OAK PRIVATE LIMITED

Reqgisterad Office; No.130v2, Ulsoor Road, Bangaluru-560 042, India
Comparate Identification Number: U45308KAZMEPTCOSG19T
Emall: purvacaki@puravankara.com Websita: hitpJ/fwww. puravankara comioak

Statement of Unaudited Financial Results for the
quarter and six months ended September 30, 2024

WEDNESDAY, NOVEMBER 6, 2024

VAGHANI TECHNO-BUILD LIMITED

Recommendations of the Committee of Independent Directors (the “IDC") of Vaghani Techno-Buld Limited (the “Target
Company™) under Requiation 26(7) of the Securities and Exchange Board of India (Substantial Acquisiton of Bhares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 20117} in relation o the open offer to the public

Registered Office: 303 & 8904, 9th Floor, Krushal Commercial Tower, Ghalkopar-Mahul Road, Chembur (West),
Mumbai-400089, Maharashtra Tel: +91 22 31008500; Email; investorc@vaghanitechnobuild.com,
Website: www. vaghanitechnobuwild.com:; Corporate ldentification Number: L74999MH1994PLC187EEE;

(A5 Lashis)

;5‘ Cuanar Commsponang | Prsvious shareholders of the Target Company made by Jatinkumar Tulzibhai Patel (“Acquirer 1), Parth Tulsibhai Patel (“Acquirer 2™) and

Na, Particulars Bt i ] 8 e Arjumkumar Jagdishbhai Patel (“Acquirer 3") (Hereinafier Acquirer 1, Acguirer 2 and Acquirer 3 collectively referrad to as

Ll Uraitied itmidfied Ao "Acquirers®).

! 1 | Tl nsams Tnom Cipssnatong | = | - |

| 2 | Mt Proft{Loss) foe the perod (nefcre Tax Excostional sodie Evraoedinary toms) | (882 | 00 | 18 3. Dataor Mocing isaill T L

| 3 | WatFrafl { {Less ] or the parod bedona Rx (after Excaptonal srellor Extrasrdinany Sama) (HEDy 10.03) {1.18) 2 | Name ofthe Ta[ggt Emﬂpan}r UaghEHSTEEhHﬂ-EUIH Limited

i. 4 | ral Prafil I:I:L.l.';E-a] et 1hes pariod afher tax (aler E#.iéluli-ﬁlalllﬁltll E.l:.-:.a.c.:'l:ar.u".l ilur"ls-l [ (4.59% [ '||':|_[:'E.| [ 11.18) 3 | Datai e mwy : : . : .

i - { { { iails of the Offer periaining to Tanget | The Open Offar is being made by the Acquirers in terms of Regulations 3(1) & 4 of
5 | Tobad Compratnrsive Incame for the peiod [Camprisieg Prafit § [Loss) far the ponod ; TR -

I ; R ; Company the SEBI (5A5T) Regulations, 2011 for acquisition of up to 13.57 200 {Thirteen

(aifler e ared Olbes Comgrahanalve ncome (afar bl 4,59y 10.03) {118 ;

['2 P up Ecpily Share Capii i | | T Lakh Fifty Saven Thnusagd :an_u:l Two Hunflred] fulky pgld-up e_th.l shan_as. of face

I T [ F-:-Ea-ﬂl'ﬂ?h :;:uriur:.‘mg Hn;:'.*s.:.lmlmr: Faserva arel Seciriias Pramium aic) [ i1 .‘?:.- [ {13 B4 [ |::4-."-ﬂ_|- I'In']u_E le% “:I'L Each [th‘[l El]lllt?shﬂl‘ﬂﬁ ]' I'EFII'E.EEI'I'IEI'IQ EE‘L:“ I:Irﬂ'li-ﬂ Iulm-mg Sli%ﬂﬂ]

I3 | Sanaiies Pramiom Aocoun] [ { i Capital of the Target Company on & fully diled basis from the eligible

IS Thst T | 284 | (1ara) shareholders of the Target Company for cagh at & price of $11/- (Rupees Elgven

| 10 | Pos up Dotk Gopl 1 Dutatanding Dobs | elrmas [ - | = _{ only) per equity share {"pen Offer) £

| 11 | Ouistanding Redeemable Preferenos Shares . . . 4 |Wame of the Acquirers and PAC with the |Acqulrers: Jatinkumar Tulsiohai Patel (“Acquirer 1"), Parth Tulsibhal Patel

I 12 | Dabt Equity Rt - - | ssEmTRy | @iz | {4.05) Acuirers (“Acqguirer 2”) and Arjunkumar Jagdishbhail Patel (“Acquirer 3")

| 13 | Earnings per suly shafe of Rs. 100 aach (for confirung and discontinued oparalians) = | | 5 There arano FAE':SF with the ﬂﬂquirﬂrﬁ farthe pUIposS of thi DFIEI'I [iffar,

| iR e R U S 5 | Name of the Manager to the Dff Satiron Capital Advisors Private Limited

| [zommea {450} [3.00) {116.00) A AR aigpan apiia AL i s ; ,

BRI T p—— — f ——— — 605, Sixth Floas, Centre Point, J. B. Magar, Andheri {East), Mumbai-200039;

I35 [Gaboriure Redemption Reserre : - - Tﬂ.ﬂu.: +971-22 49730304 _

[ 18 | Dbt Sarvics Covnrage Raso ' oy | — | @ Email Id: cpenctfersimsafironadvisor.com

| 17 | Intarest Servce Covermga Ratio ' hoay | = 1) Website: !“ﬂ'-ﬁﬁm“m|3ur-cﬂ{ﬂ - .

Nk Investor Grigvance ld: investorgrievance@safironadvisor.com
§,  Thoabows is an exraci of the detaded fomat of Quadtery Financio! Arsuls ffed with the Siock Exchangs undar Reguation 62 of e SEE| (Ustng Oosgabions and SEBI Hﬂgl!lﬂﬂﬂl’l HI]IjI'IhE!':JMM!]_ﬂﬂ[lT.'I 211

Diwcisores Ragqumermend ] Segquinboos, 2005 The bl Tormad ol the Qoscteiy Frrancs) Fesetls gossesdsbls on S weberie of e BSE Livared (soaos hasicados com ) Gontact Person: Sachin PFﬂjEi.‘.IHJI,.' SETE| Darda
andl e Company [wes purayanknm comdoak’

2. Foe e o Bni s refamad in Ragukation &5 (4ol ha SEBL [Ling ONigaten and Detlaure Requramant| Reguiations, 2015, partinen] dsdasume am E MEITIIJETS 'E'T “-IE Eﬂln""n{:ﬂ Df a] r'h Hﬂhﬂ'ﬂ ’.I‘.EI”SUHI'I Snﬂﬂ rnIH: D?qgu?sﬁ} = EhalmTan ar"j MEH‘II]EI

mealable on the weberis of e BESE Lisfed |wevsbesindis com) and the Comgany tewaww Duravankam omicak|l Iﬂﬁﬂﬁmuﬂ‘r []ig{!r:mrg |:"'|m: h} ki Ehar‘a[ Lang Shah |:|:]||'|.| !_]Ei.d 3? ]’gﬁ,j e Mgmher

1. There 1 no empact on nei proffioss, ol comprenensive nooms or any ofter rekeuank fnancel Hemis| duee to changsds) in oocouning poboes for the quarter snded Members” or “Members of the IDC™)

0uh Sepkeinhey 70048
For and on behalf of the Board of Directors of 7 | 1IDC Members relationship with the |1, AllIDC Members are Independant and Non -Executive directors on the Board of
Purva Oak Private Limited Target Company (Director, Eguity the Target GCompany
S shares owned, any other contracy li. Further, the mambers of IDC confirm that they do not hold any Equity Shares or
Mame: Niraj Kumar Gautam refationshigy, i any ather securties in the Target Company.
Ptaca: Bangalur, India Designation: Diractor iii, Other than their positions as Directors of the Target Company, there are no
Dizther: im0 : 2024 CHB-OPE6AN0R other contracts or relationships with ihe Target Company,
& [Trading in the Equity shares/other|Nane of the members of the IDC have fradad in Equity Shares! other sacurities of
securities of the Target Company by (DC | the Target Compamy during the;
Members . 12 {twalve) months period prior 1o the date of the Public Announcement [“PAT)
dated July 23, 2024; and
i, period from the date of the P B the date of this recommendation
Bamdﬂ ol G | 9 | IDC Members relationship with the Mone of the members of the DG have any contraciual or any other relationship
BNP PARIBAS A& acquirers {Director, Equity shares with the Acquiress.
MUTUAL FUND owed, any other contract /
Investment Manager: Baroda BMP Paribas Asset Management India Private Limited [AMC) relationship}, if any
Caorporate Identity Number (CIN): LE5581MB2003PTC 142972 10| Trading In the Equity shares/other| "NotApplicable as the Acquirers are individuals "
Registered Office: 201(A) 2* Floor, A wing, Crescenzo, C-38 & 39, G Block, Bandra-Kurla Complex, securities of the Acquirers by (DC
Mumbai, Maharashtra, India - 400 051 Website: www barodabnpparibasmifin « Toll Free: 18002570185 Members
: 11 [ Recommandation on the Open offer, 351 Based on the raview,
NOTICE NO. 66/2024 to whether the offer, is or is nol. fair and| a) The1DC Members are of the view that tha Offer Price of % 11/- per Equity Sharg
Declaration of Income Distribution cum Capital Withdrawal {IDCW) under the designated Scheme of Baroda reasonable 15 in line with tha parametars prascribad by the SEBI {SAST) Regulations,
—— - . —T b} ]EElﬂlf‘jl'h bers belleva that the Offer is in lne with the SEBI (SAST) Regulat
N e e e ey e N——" embars believe that the Offer is in line with the egulations,

HOEe iy E,'filfen Rl AT RE O R ,ja E[w it h"'ra,gn bl LS liemer; that Joowing 2011 and the same is fair and reasonable, However, IDC members would like

shall be the rate :u distribution under Income Distribution L’l‘Jm Capital Withdraweal {"IDCW™) Opticns of respective to draw the attantion of the shareholders that, the Equity Shares of the Target

EI:I?I unger LhE' EEhE’I"-IE 'I".'l-.h Fflliajl', HIII'I.I'Ethr DIB,. 2'014 a3 -.hE H'E'\.. ara :':I e ﬂﬂ!ﬂﬂlﬂ.ﬁ'ﬁl are 1|-'E|:||ﬁg oy ESE a[a IIII'IGE1|'IEI[I~5|'I|QH'ET' [I1an1he .Drr_EI-' F‘”I::E: and

i i &) Itis advised to the shareholdars to independently evaluate the open offer vis-a-

NAV per unitason | qop s vis current share price and take an informed decision before participating in
r 4 -
Mame of the Scheme Name of Plans/ Options Hmm!m’ iﬂtl b per unit®™* the Offer
(face per un (I 12| Summary of reasons for 1. The IDC Members have reviewed.
| _ of 10/-) | recommendation a) Public Announcement (“PA") datad July 23, 2024;

[ - - el R < AT [ oy b} Detaifed Public Statement ("DPS") dated July 29, 2024 and was pubiishad on
Garoda NP Paribas | Regular Plan - Manthly (DCW Option | 10.4057 | 008 30, 9024 ol i ¥ P
Arbitrage Func | Direct Plan - Monthly IDCW Option _ 10.8561 _ .06 ¢) DraftLetter of Offer (“DLOF") dated August 06, 2024,

; ' : d) Letter of Offer (“LOF") dated October 28, 2024,

far the immediately foliowing Business Day, if that day is not a Business Day. 2. ThelIDC members also noted that:

# The distribution will be subject to the avallability of distributable surplus and may be lower, depending on a) The quw Shar_e; of the Target Company :are_mrrﬁquenﬂ'y Iradad in teems of

the distributable serplus available on the Record Date N Regulations 2{1}(]) of the SEBI {SAST) Reguiations, 2011,

b} The Offer Price is In accordance with Regulation 8(2) of the SEBI [SAST)

*Net distribution amount will be paid to the unit holders under respective categories after deducting applicable Requlations, 2011

taxes, if any ¢) The Ofter Priceis higher than the (i) negotiated price under the Share Purchase
; 22 - i Agreement execulad on July 23, 2024, ie, T 7.50/- per Equity Share and (i)
e ' [T N deal f S HIURE O i5 il e :I‘_ Ay .' all wr Hders Q50 FEAIMES 7 e ; ; . :

i |'|“', UI.IL.'. h,.mﬂl.1I pnll’ﬁ. I'd.l.‘.uil. I,'}d“ : r.r. NT ln:'l J[M;I .”.I,I. .:F I.TI I. ”.ﬂ.l .!] |1” t"..: I. :b WI,I, M. ;,ﬁﬂ&? '%]” ILT-”, the price determined by the Acquirers and the Manager taking into accownt

i :E ef b I H. f_%.h.“m : '|1F : 1:‘? 'I" I.:JH:.PB.E :'“. 1, .' I.I : “T ”il ” .l d r',:t, M,' wikbon ”‘ P.md' valuation paramelers per Equity Share intluding, book valug. comparatde

[orm, the mames appearing in tha beneficial owners master with the Deposibory as on the record date shall trading multiples, and such other parameters s are customary for valuation

be considersd y

of shares.
5 . . Based on above, the IDC Members are of the view that the Dffer Price of $11/-

Pursuant to distribution under IDCW, NAV of the IDCW option of the scheme(s) ner equity shase'is in Wne wilh e nerameters: prescribed by SEBY (GAST

would fall to the extent of payout and statutory levy (if applicable). Regulations, 2011,

For Baroda BNP Paribas Asset Management India Private Limited 13| sclosure of voting patiern These recommendations ware unanimously approved by the Members of the

(Investment Manager 10 Baroda BNP Paribas Mutual Fund) IDC

14 | Details of Independent Bdvisors, ifany. | None

= . o g

~ Dage chevember D5 g4 15 Any other matter to be highlighted None

Authorised Signatory Place: Mumbai

MUTUAL FUND INVESTMENTS ARE SUBIJECT TO MARKET RISKS,

Aeqistered Oflice © Seawonds Grand Central, Tower-1, 3% Lewal, G Wing - 301 1o 304, Secior 40,
Seawoods Rallway Station, Mavi Mumbai, Thane, Maharashtra - 400706, India
Phome | 022-3601 BDO0, Emall : complliance & pipebosanira.com, Websibe: saws.pipeinsinira. com

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(A=, in Crove, excepl par shane data and ratlos)

Sr | Particulars Cluartar Cuarter Year
Mo ended erpded Enddaed
September | September | March 31,
a0, 204 30, 2023 2024
Unaudited | Unaudited Audited
1 Todal Incoms from Operations® 1,122,906 1.082,33 3,305 48
2 | Mel Profa / {Losa) for the perod
(bafora Tax, Exceptional and/or Extracrdinary items)* {57 .32) 2G40 (235, 12)
3 Met FProfit / {Loas) bor the period betore tax
(afier Exceptional and'or Exiracsdinany ilems) (5732 e (23512
i Met Profit § (Loas) for the perod after tax
(aftar Exceptional andior Extragedinany items) {57 32 3G 41 (238,12
§ | Total Compranensive Income [Comprisiag Profit / [Loga)
(afier ime) and Cihar Compeehensive Incoma (after iax)] 157,30 A28 2B (s, (5
& | Paid-up Equily Share Capital 50.00 50,00 50.00
7 | Resarves (excluding Revaluafion Resere) . : g3.82
B Ml Wty (8382 T8 26 133.81
4 | Paid up Debt Capital § Custanding Debd 12,175.83 | 1212580 12.510.85
10 | Ouistanding Redesmable Prelerance Shares (Reter Mobé 3)
11 | Dot Equity Ratia {times| 17,14 43,43
12 | Eamimg per Equity Share of tace value of A 106- sach
= Basic (in Aupeas) {872 4565 {3537
- Diluted (in Rupees) {B.72) 49,65 {3637
13 | Debenture Redemption Resenve (Rafar Mot 4) . : -
14 | Debl Serdce Coverags Ralio 0.2E8 2.05 157
15 | Interast Senvica Coverage Ratio .80 b .80

* includes fais valualion gagnoon Mon-Converdible Debendures, measured at Falr value thirough prodit ar loss
of Az, 890069 Crose and of Re, 7018 Crom for the quarter ended September 30, 2024 and Saptamber 30,
2023 respectivaly and koss of s 53382 Crone for year anded March 31, 2024

Tha above results have been revisead by the Audit Committes and subssguanity approved by tha

1

2

Board of Direcions &t thesr respaclive mealings neld on Novemer 5, 2024,

The above 5 an exiract of the detailed format of Financial Results fésd with BSE Liméted ("Stock
Exchange”} unded Regulation 52 of e SEBI (Listing Obbgabons &and Disclosure Hequiremeants)
Requlations, 2015 (*SEBI Listing Regulationz®). The full foemal of Financizi Results is avaiable on the
wiebsite of the Slock Exchange e www bseindia com and on the webgite of the Company al

wnw_pipalinednira.com
Dartails of Quistanding Roceemabia Preforence Shams (APS)

Particulars As at September 30, 2024 As at March 31, 2024
o of RPS Amount Mo, of APS Ameuni

iR, in Crore} {As. in Crore)
|_I'.I=-'-in. Aadesmable Prdarance Shares 5,040, 00 00 5000 5,000,000, 000 BO.00

Oebeniure Fedemplion Reserse (DR} s nol required to be ereated due (o absenos of profits aeaitabla
for paymant of dividend. The Company has accumulated kpsses as at Saptember 30, 2024

Fio he atier ling Bams fselerred In Regulation 52(4) af the SEBI Listng Redgulationg, the peinant
disclosures have been made to the Stock Exchange and can be accessad on the website of the Stock
Exchangs .o, wewbaeinds com and on the websife of the Compeany &l waw plpelineinira.com.
This aextract of Financial Reswits has besn prepared im accordance with the reguiremsnt of Regulation
52 of the SEBI (Listng Obligations and DEclosun Requirermenis) Regulations, 2018, in the lenrmal
&& prescribsd in Chapter | of Master Circular beanng reference no. SEBIHOVDODHSDDHS-Pol-1/7

CIR202448 dated May 21, 2024,

For Plpeline Infrastructure Limited

Date ;| Hovember 5, 2024
Flace : Mavi Mumbal

Alchi

Sdt
| Mehrotra

Managing Director

OF 1 9D

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Terms nof definad hargin carmry the meaning ascnived fo them in the Lether of Offer dated Ocfober 28, 2024

Tothe best of ourknowiedge and belief, after making propar enquiry, the infermation contained in or accompanying this statement
I5, in &l matanial respect, true and comect and not miskeading, whether by omission of any information or gtharwise; and includes
all the information required to be disclosed by the Target Company underthe SEBI {SAST) Regulations, 2011

Place : Mumbai
Date : November 05, 2024

For and on behall ol the Commitiee of Indepandent Directors of
Vaghani Techno-Build Limited

Sd/-

Wr. Rohan Mansukh Shah

Chairperson of IDC

DIN: 07490755

F o o

Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106.
Tel: 044-47961124 | Fax: 044-47961124 | Email: secretarial@hap.in | Website: www.hap.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2024

HATSUN AGRO PRODUCT LIMITED

CIN: L15499TN1886PLCO12747

(7 in Crores except EPS)

Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended
S No. Particulars 30" September, 2024| 30" June, 2024 | 30" September, 2023 | 30" September, 2024 | 30" September, 2023 | 31" March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. | Total Income from operations 2,078.72 2,377.23 1919.52 4,453.95 4,072,39 B,012.08
2. | Net Profit [ {Loss) for the period (before Tax,
Exceplional and / or Extraordinary ltems) 87.50 175.58 101.26 263.08 210.33 357 87
3. | NetProfitiLoss) for the peniod before Tax (after Excepfional and/ or
Extraordinary ltems} B7.50 175,58 101.26 263.08 210,33 35787
4, | Net ProfitLoss) for the perod after Tax {after Exceptional and/ or
Extracrdinary ltems) B4.32 130,54 faf 194,86 157.73 26727
5. | Total Comprehensive Income for the perod 63.41 131.40 78.40 194.81 158.21 265.21
6. | Paid-up Equity share capital {Face value of ¥1/- per share) 22.28 22.28 22.28 22.28 22.28 22.28
7. | Reserves {excluding Revaluation Reserve as shown in the audited
Balance Sheet of pravious year) - 154907
8. | Earmings per share (of $1/- each) (Not annualised):
a. Basic (in ¥) 2.89 5.86 3.48 8.715 7.08 12.00
b. Diluted (in ¥) 2.89 2.86 3.48 8.75 7.08 12.00

Notes:

Place: Chennai
Date: November 04, 2024

1. The above is an extract of the delaited format of Quarerly Financial Resufls féed with the Stock Exchanges under Regulation 33 of the 3EBI (Listing Obfigations and Désdosure Requirements) Reguiations, 2015, The full format of the
Financial Resulls are avedable on the website ofthe Siock Exchange|s] (www. bseindia.com and www.nseindia.com) and the Listed Entity [www. hap.in)

2. The above inaudited financial results pregared inaccordance wilh the recognition and measuremant panciples Isid downin the Indian Accountng Standard 34 Interim Finsncial Reporting” [*Ind AS 327), prescribed under Section 133 of the
CompaniasAct, 2013 have been reviewsd by the Audit Committes and approved by the Board of Directors atits meeting held on Movember 4, 2024

For Hatsun Agro Product Limited
Sdi-

C Sathyan

Vice Chairman
DIM: 00012439

financialexp.epapr.in

Pune
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NAGARJUNA AGRI- TECH LIMITED

Registered Office: 56, Nagarjuna Hills, Panjagutta, Hyderabad — 500082, CIN: L01119TG1987PLC007981,
Tel. No.: (+91) 8977398159, Email: natl@rediffmail.com, Website: www.nagarjunaagritechlimited.com

Recommendations of the Committee of Independent Directors (“IDC”) of M/s. Nagarjuna Agri-Tech Limited (“Target
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™) on the Open
Offer (as defined below) made by Mrs. Rachna Suman Shaw (“Acquirer”) to the public shareholders of the Target
Company.

1. | Date November 05, 2024

2. | Name of the Target Company (“TC”) Nagarjuna Agri-Tech Limited

3. | Details of the Offer pertaining to TC Open Offer for the acquisition of up to 24,35,966 (Twenty-Four
Lakhs Thirty-Five Thousand Nine Hundred and Sixty-Six) fully
paid-up equity shares of the Target Company having face
value of Rs. 10/- (Rupees Ten Only) each (“Equity Shares”),
representing 26.00% of the total paid-up equity and voting share
capital of the Target Company on a fully diluted basis (as of
the 10th working day from the closure of the tendering period
of the Open Offer) of the Target Company at a price of
Rs. 20/- (Rupees Twenty Only) per Equity Share (“Offer
Price”) from the public shareholders of the Target Company
(“Open Offer”).

The Public Announcement dated August 05, 2024, Detailed
Public Statement dated August 12, 2024, the Draft Letter of
Offer dated August 20, 2024 and the Letter of Offer dated
October 28, 2024 have been issued by M/s. VC Corporate
Advisors Private Limited, being the Manager to the Open Offer,
on behalf of the Acquirer.
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4. | Name(s) of the Acquirer and PAC with the Acquirer Acquirer: Mrs. Rachna Suman Shaw

PAC: There are no PACs for the purpose of this Open Offer.

5. | Name of the Manager to the Offer Name: V C Corporate Advisors Private Limited

CIN: U67120WB2005PTC106051

Reg. Office: 31 Ganesh Chandra Avenue, 2nd Floor,
Suite No. - 2C, Kolkata- 700013.

SEBI Regn No.: INM000011096

Tel. No.: 033 2225 3940

Email ID: mail@vccorporate.com

Website: www.vccorporate.com

6. | Members of the Committee of Independent Directors | a. Mr. Mahender Reddy Nalavola (Chairperson)
b. Ms. Chanchal Kedia (Member) (Appointed w.e.f. September
04, 2024 in place of Mr. Soma Raju Kallepalli whose term

expired on September 30, 2024)

7. | IDC Member’s relationship with the TC (Director, Equity | - IDC Members are Independent and Non-Executive Directors

shares owned, any other contract / relationship), if any of the Target Company;

- None of the IDC Members hold any equity shares of the
Target Company;

- None of the IDC Members have any other contracts or
relationship with the Target Company.

8. | Trading in the Equity shares/other securities of the TC
by IDC Members

None of the IDC Members have traded in any of the equity

shares/securities of the Target Company during the:

a. 12 months period preceding the date of the Public
Announcement; and

b. period from the date of the Public Announcement till the
date of this recommendation.

9. | IDC Member’s relationship with the Acquirer (Director,
Equity shares owned, any other contract /relationship), if any.

None of the IDC Members have any relationship with the Acquirer.

10.| Trading in the Equity shares/other securities of the Acquirer
by IDC Members

None of the IDC Members have traded in any of the equity
shares/securities of the Acquirer.

11. | Recommendation on the Open Offer, as to whether the
offer is fair and reasonable

The IDC Members believe that the Open Offer is fair and
reasonable.

12.| Summary of reasons for recommendation The IDC has taken into consideration the following for making
(IDC may also invite attention to any other place, e.g. | recommendations:

Company’s website, where its detailed recommendations a. The IDC has reviewed the Public Announcement, the
along with written advice of the independent advisor, if Detailed Public Statement, the Draft Letter of Offer and
any can be seen by the shareholder) Letter of Offer, issued by the Manager to the Open Offer,
on behalf of the Acquirer;

b. The IDC Members are of the opinion that the Offer Price
of Rs. 20/- (Rupees Twenty Only); offered by the Acquirer
is in accordance with the relevant regulations prescribed
in the SEBI (SAST) Regulations;

c. The Offer Price is higher than the (i) negotiated price under
the Share Purchase Agreement i.e., Rs. 10/- per Equity
Share executed on August 05, 2024; and (ii) Fair Value
of the equity share of the Target Company i.e., Rs. 18.07/-
per Equity Share as on March 31, 2024;

d. The Open Offer is for acquisition of publicly held Equity
Shares of the Target Company. The Public Shareholders
have the option to tender the equity shares or remain
invested in the Target Company.

Based on the above, the IDC is of the opinion that, as on the
date of this recommendation, the Offer Price of Rs. 20/- per
Equity Share offered by the Acquirer appears to be fair and
reasonable and is significantly higher than the fair value per
equity share of the Target Company which is Rs. 18.07 as
certified by the Registered Valuer.

However, IDC would like to draw attention of the
shareholders that the equity shares of the Target
Company are presently trading on BSE Limited at a price
that is higher than the Offer Price. The shareholders are
advised to independently evaluate the Open Offer via
current share price and take an informed decision, before
participating in the Open Offer.

13.| Details of Independent Advisors, if any. None

14.] Any other matter(s) to be highlighted None

Terms not defined herein carry the meaning as ascribed to them in the Letter of Offer dated October 28, 2024.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by Nagarjuna Agri-Tech Limited under the SEBI (SAST)
Regulations.

For and on behalf of the
Committee of Independent Directors of
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VAGHANI TECHNO-BUILD LIMITED

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West),
Mumbai-400089, Maharashtra Tel: +91 22 31008500; Email: investor@vaghanitechnobuild.com,
Website: www.vaghanitechnobuild.com; Corporate Identification Number: L74999MH1994PLC187866;

Recommendations of the Committee of Independent Directors (the “IDC”) of Vaghani Techno-Build Limited (the “Target
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public
shareholders of the Target Company made by Jatinkumar Tulsibhai Patel (“Acquirer 1”), Parth Tulsibhai Patel (“Acquirer 2”) and
Arjunkumar Jagdishbhai Patel (“Acquirer 3”) (Hereinafter Acquirer 1, Acquirer 2 and Acquirer 3 collectively referred to as
"Acquirers").

—_

Date of Meeting November 05, 2024
2 | Name of the Target Company Vaghani Techno-Build Limited

3 | Details of the Offer pertaining to Target | The Open Offeris being made by the Acquirers interms of Regulations 3(1) & 4 of
Company the SEBI (SAST) Regulations, 2011 for acquisition of up to 13,57,200 (Thirteen
Lakh Fifty Seven Thousand and Two Hundred) fully paid-up equity shares of face
value of ¥ 10/- each (the “Equity Shares”), representing 26% of the Voting Share
Capital of the Target Company on a fully diluted basis from the eligible
shareholders of the Target Company for cash at a price of ¥11/- (Rupees Eleven
only) per equity share ("Open Offer")

4 |Name of the Acquirers and PAC with the | Acquirers: Jatinkumar Tulsibhai Patel (“Acquirer 17), Parth Tulsibhai Patel
Acquirers (“Acquirer 2”) and Arjunkumar Jagdishbhai Patel (“Acquirer 3”)
There are no PAC(s) with the Acquirers for the purpose of the Open Offer.

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai-400 059;
Tel. No.: +912249730394

Email Id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor Grievance Id: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211

Contact Person: Sachin Prajapati/ Satej Darde

a) Mr. Rohan Mansukh Shah (DIN: 07490755) - Chairman and Member
b) Mr. Bharat Laljee Shah (DIN: 06432795) — Member

5 | Name of the Manager to the Offer

6 | Members of the Committee of
Independent Directors (“IDC
Members” or “Members of the IDC”)

7 | IDC Member's relationship with the
Target Company (Director, Equity
shares owned, any other contract/
relationship), if any

i. AllIDC Members are Independent and Non -Executive directors on the Board of
the Target Company.

ii. Further, the members of IDC confirm that they do not hold any Equity Shares or
other securities in the Target Company.

iii. Other than their positions as Directors of the Target Company, there are no
other contracts or relationships with the Target Company.

8 | Trading in the Equity shares/other|None of the members of the IDC have traded in Equity Shares/ other securities of

securities of the Target Company by IDC | the Target Company during the:

Members i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)

dated July 23, 2024; and

ii. period from the date of the PA till the date of this recommendation.

None of the members of the IDC have any contractual or any other relationship

withthe Acquirers.

9 | IDC Member's relationship with the
acquirers (Director, Equity shares
owned, any other contract /
relationship), if any.

10| Trading in the Equity shares/other| “NotApplicable asthe Acquirers are individuals."
securities of the Acquirers by IDC
Members

Recommendation on the Open offer, as| Based on the review,

to whether the offer, is oris not, fair and| a) The IDC Members are of the view that the Offer Price of ¥ 11/- per Equity Share

reasonable is in line with the parameters prescribed by the SEBI (SAST) Regulations,
2011;

b) IDC Members believe that the Offer is in line with the SEBI (SAST) Regulations,
2011 and the same is fair and reasonable. However, IDC members would like
to draw the attention of the shareholders that, the Equity Shares of the Target
Company are trading on BSE at a price that is higher than the Offer Price; and

c) Itis advised to the shareholders to independently evaluate the open offer vis-a-
vis current share price and take an informed decision before participating in
the Offer.

1. TheIDC Members have reviewed:

a) Public Announcement (“PA”) dated July 23, 2024;

b) Detailed Public Statement (“DPS”) dated July 29, 2024 and was published on
July 30, 2024;

c) DraftLetter of Offer (“DLOF”) dated August 06, 2024;

d) Letterof Offer (“LOF”) dated October 28, 2024;

2. The IDC members also noted that:

a) The Equity Shares of the Target Company are infrequently traded in terms of
Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011.

b) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations, 2011.

c) The Offer Price is higher than the (i) negotiated price under the Share Purchase
Agreement executed on July 23, 2024, i.e. ¥ 7.50/- per Equity Share and (ii)
the price determined by the Acquirers and the Manager taking into account
valuation parameters per Equity Share including, book value, comparable
trading multiples, and such other parameters as are customary for valuation
of shares.

Based on above, the IDC Members are of the view that the Offer Price of 3 11/-
per equity share is in line with the parameters prescribed by SEBI (SAST)
Regulations, 2011.

These recommendations were unanimously approved by the Members of the

—_
jury

12| Summary of reasons for
recommendation

13| Disclosure of voting pattern

IDC.
14 | Details of Independent Advisors, if any. | None
15| Any other matter to be highlighted None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated October 28, 2024.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes

allthe information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.
For and on behalf of the Committee of Independent Directors of
Vaghani Techno-Build Limited
Sd/-
Mr. Rohan Mansukh Shah
Chairperson of IDC
DIN: 07490755

Sunjeet Comm.

Place : Mumbai
Date : November 05, 2024

Lucknow
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VAGHANI TECHNO-BUILD LIMITED

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West),
Mumbai-400089, Maharashtra Tel: +91 22 31008500; Email: investor@vaghanitechnobuild.com,
Website: www.vaghanitechnobuild.com; Corporate Identification Number: L74999MH1994PLC187866;

Recommendations of the Committee of Independent Directors (the “IDC”) of Vaghani Techno-Build Limited (the “Target
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public
shareholders of the Target Company made by Jatinkumar Tulsibhai Patel (“Acquirer 1”), Parth Tulsibhai Patel (“Acquirer 2”) and
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Arjunkumar Jagdishbhai Patel (“Acquirer 3”) (Hereinafter Acquirer 1, Acquirer 2 and Acquirer 3 collectively referred to as

"Acquirers").
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I ST ; :‘M ﬁ@w%? T o SCAN STEELS LIMITED relationship), if any other securities in the Target Company.
YRR ST @ mEn G T SE Ewer @ . CIN; L27209MH1994PLCO76015 ) iii. Other than their positions as Directors of the Target Company, there are no
I WemE, 9% @R, G99, 99, e Reg. Off: Office No. 104, 105, E-Square, Subhash Road, Vile Parle(East), Mumbai-400057 other contracts or relationships with the Target Company.
3433?9 TR TH fevifee o W i dTw W SN, MR SCAN Groue Telephone: +91-022-26185461 ; Email: scansteels @scansteels.com 8 |Trading in the Equity shares/other|None of the members of the IDC have traded in Equity Shares/ other securities of
W 9 e T Ea-.ﬁ I ﬂ:}-ﬁﬁa AT T STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND H(/-\kr:OTIEtAIERE(:\:IDSES) 3(:))(1;: tS;I:;:MBE::(::m ) securities of the Target Company by IDC | the Target Company during the:
IR, 3 THER ;ji}ma?@w 3“%; ?Wé i mw;;*ﬂ"wq W” i h excep) 9 pe s Members i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)
’ Pl Quarter ended Half Year Ended dated July 23, 2024; and
e s, ST e T A Tl o, e e Year Ended SO een ) i )
. HEqy o 7 aa:ﬁqga ;ﬁa B e wﬁ aHa Sl Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 ii. period from the date of the PA ill the date of this recommendation.
T TRT0] 3. AT g A 9 AT A1 R ’:°' — f - UTZ‘ids'ée:o U;gl;i;e:7 Uggl:(égegg U;;llg;i(!)e:7 U;Saggigeadg ggt;i;esdos 9 | IDC Member's relationship with the None of the members of the IDC have any contractual or any other relationship
. . gferardiel HRERI A AR SRR HeArd otal income from operations ,136. ,533. ,186. ,670. ,966. ,743. ; ; ; with the Acquirers.
B '_‘i k3| 3 a@i 3 T TR A 9 TR FEren 2 | Net Profit/ (Loss) for the period (before tax, ?\?nu;:jer:n(yDgfth}?r(‘:fr?tlrjallt(:yt jhares 4
qra—a’ Exceptional and/or Extraordinary items) (194.01) 1,963.07 489.77 1,769.07 1,087.47 2,415.63 s
AR ) E A R aﬂa% = wﬁax 3 | Net Profit/ (Loss) for the period before tax relationship), if any.
31{[fﬁ1 ﬁﬁgﬁ]’% © € L (after Exceptional and/or Extraordinary items) (194.01) 1,963.07 489.77 1,769.07 1,087.47 2,415.63 - - - " . - — -
. e ST A A gt @ i F99 | 7Nt Profiv (Loss) for the period after tax 10| Trading in the Equity shares/other| “NotApplicable asthe Acquirers are individuals.
% gaﬁ RIS AT I WA FOE @ T o (after Exceptional and/or Extraordinary items) (134.69) | 1,456.96 333.88|  1,322.28 804.73| 1,773.01 securities of the Acquirers by IDC
THFR '{:IHT%[ gl?ﬂ AR e HIoTTE @3?1 WI?%M 5 Elgtal Cpmprephe?ts/i\;f Inc)oimet;or the ;Ler(iof(ti 0 Members
3N EYTd Gl hivdr=l 3R ERIE omprising Frofi 0§s) Tor the period (after tax, -
T STT%’?[ TR 3 W W a1 AN st and other comprehensive Income (after tax)] (238.34) | 1,424.33 371.72|  1,186.00 894.37 [ 1,959.30 11| Recommendation on the Qpen Oﬁgn as| Based onthe review,
TR AT AT AN F= FEE A 6 | Paid up Equity Share Capital to whether the offer, is or is not, fair and| a) The IDC Members are of the view that the Offer Price of ¥ 11/- per Equity Share
RENESECIL . - g:::w‘;a';‘eiglgsé 13;:;‘;?% e o 520523 | 528523| 523523| 6235.23| 523523 5.235.28 reasonable is in line with the parameters prescribed by the SEBI (SAST) Regulations,
3 . 08.22.303Y ! ! 2011;
qug { . the Balance Sheet of 34,009.45 ' ) e )
A & e forem v | | Eam‘ifng : nges harze(EOP Sp)rt(es)/fw;z y1e05;_r)each) b) ?001 |1v|enljb§]rs believe t?qt thedOﬁer is |nb|:ne IElmth the SEEEI (SASI’) Regulalt:jol[ll(s,
N (not annulized) (Before and after Extraordinary Items) - - andthe same IS Tair and reasonanie. HOWever, members would like
TR =T Basic (0.25) 2.78 0.64 253 154 3.39 to draw the attention of the shareholders that, the Equity Shares of the Target
- Diluted (0.22) 2.49 0.64 2.26 1.54 3.37 Company are trading on BSE at a price that s higher than the Offer Price; and
géﬁa%\qqqé I 1, ofm. ufga T - - — . X . N
E;m () éwi;:n - xo‘: c Unaudited Fi Results for the Quarter and Half Year Ended 30th September,2024 ¢) Itis advised to the shareholders to independently evaluate the open offer vis-a-
e 3 %, E’ﬂ@é & fim, demiE s 2o W w2 (e ) Quarter ended Half Year Ended YE:‘?E:?{: d vis current share price and take an informed decision before participating in
U, T mﬁﬂé i wﬁ’mf s m@;@maag sl Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 [ 31.03.2024 the Offer. .
o A AR b I L Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 12| Summary of reasons for 1. TheIDC Members have reviewed:
. . —TTeT S¥A, oW S %, 3¢ fftm few | | 1| Total income from operations 14,136.80 | 23533.87 | 26,186.33| 37,670.67| 48,966.39 | 96,743.05 recommendation a) Public Announcement (“PA”) dated July 23, 2024;
SEIEED J 3% A %0 A U IW, I VS, FeHA M 2 [ Net Profit/ (Loss) for the period (before tax, b) Detailed Public Statement (“DPS”) dated July 29, 2024 and was published on
H?I{a‘aﬁ oy, ey (afem), ATeER @ R 3t Yo% 208 Exceptlopal and/or Extraordlr)ary items) (195.32) 1,969.67 489.77 1,774.35 1,087.47 2,415.93 July 30, 2024;
e o ‘:’Tﬁﬁ e e o, T > | e Excepiona andr Extcranaty fms) (14323) | 196487|  48977| 1.82164| 1087.47| 274807 c) Draft Letter of Offer ("DLOF”) dated August 06, 2024;
k . aten o o= vecu o 4| Net Profit/ (Loss) for the period after tax d) Letter of Offer (“LOF”) dated October 28, 2024;
aqfe TR {mfgm mi)a i izﬁ e s (atter Exceptional andor Extraordinary items) (83.91) | 1,458.75 333.88|  1,374.85 804.73 | 2,105.44 2. TheIDC members also noted that:
: iR @ o, W e e aien | | 0 | 0@ Gomprehensive Income for the period a) The Equity Shares of the Target Company are infrequently traded in terms of
T = : [Comprising Profit/ (Loss) for the period (after tax) Reaulations 2(1) i) of the SEBI (SAST) Reaulations. 2011
. o foht w2, 39.93.99% (T ww) and other comprehensive Income (after tax)] (187.57) | 1,426.13 371.72|  1,238.56 894.37 |  2,201.74 egulations 2(1)(j) of the SEBI (SAST) Regulations, :
HHHTT SiFeTa AT, 3. o, TR fefiere s 3 6 | Paid up Equity Share Capital b) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Sufterd TEoa o Frget 3 e = sfim. gen vifen arean g (Face value of Rs. 10/~ each) 503523 | 523523| 5235.23| 523523| 523523 | 523523 Regulations, 2011.
A ?ﬁﬁ W%mf?”"]g; Tt 3‘:?'“ 3":;1; 3: 7 [ Reserve (excluding Revaluation Reserves as ¢) The Offer Price is higher than the (i) negotiated price under the Share Purchase
Helf B e o e shown in the Balance Sheet of previous year) 34,431.89 Agreement executed on July 23, 2024, i.e. T 7.50/- per Equity Share and (i)
P T foean 8 | Eamings Per Share (EPS) (of fs. 101- each) the price determined by the Acquirers and the Manager taking into account
WW gemew flie %, dem-y/203ut/R00¢ (not annulized) (Before and after Extraordinary Items) - - pri Y g ) . g 9
e =T R. 0¢.22.200¢ (TR W) siwerE SO, Basic 0.17) 579 064 263 154 702 valu_atlon pgrameters per Equity Share including, book value, comparaple
¥ A Fgw g wien T @ dein Diluted (0.14) 2.49 0.64 2.35 154 4.00 trading multiples, and such other parameters as are customary for valuation
T%_vﬂ. TIAFR sfm. don fouw dfeq @ Widm @R 4o% Notes: of shares.
. FrferaTshia Naw, SRR e Feieshgd AT ! . .
g}q‘[ﬁ Eﬁ]’e:fa’[g Forr tifent :1:1 é;im m“:;ok.\,o?? Fus 1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Based 9" above, t'hellD(? Members are of the view thatthg Offer Price ofX 11/-
ﬁ 5\1 i a forgbt e, i T Fsisrs SRS <t meetings held on November 05, 2024. The statutory auditors have carried out a Limited Review of the results for the quarter and half year ended ger elqu.lty Shza(;: 1|S in line with the parameters prescribed by SEBI (SAST)
’ wEA oWl Te@m AN RS fEd September 30 , 2024. egulations, .
EEANKSIEH ;:. g&q—\s)/aa;;?o?? . :%g«.%i: 2 ;gezfig;;es fgr ths‘ q;la;teir ended 'Sehptember 3:]),2024; adreJ balar;%inng(i)gﬂes between the Un audited figures of the half year ended september 13 | Disclosure of voting pattern These recommendations were unanimously approved by the Members of the
g R . R B & , and published figures of three months ended June 30 , . IDC.
I T 3 TR TS/ A D q wE Gt 3 The company has investment in two private limited companies and one limited liability partnership (LLP) firm respectively, being associate 12| Details of Indenendent Advisors.ffanv. | None
q’[;ﬁ'g'sf q:h’q(-[ f. “‘2"'?"?;“11“ ah #ﬁ‘ﬁﬁi ST group holdings. For the purpose of consolidated Financial Statements, the parent company has incorporated share of profit/(loss) of these P ! V.
*- 3“?‘?_?"?‘;“ ﬁ;f‘_"m Safr, associate companies based on management certified accounts being prepared on applicable Ind As. 15| Any other matterto be highlighted None
&qaﬂ% 35@ ﬁwg N w mﬁa @ mm ey mwm 4 The E:ompany is engaged" in only one segment viz. Steel Manufacturing and as such there is no separate reportable segment as per IND AS - Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated October 28, 2024.
AR FIE T A A AT FVIE G A 106 "Operating Segment. - - ‘ o . To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
Areawgdq T G [ A W w5 F'ﬁ“res for the previows per}'fdfs_ have :’eZ’;,r,egmu"zj" reaga"g?d a’;]d/“ Lec'ass”'e‘; ‘3 °°;‘f;;m to ‘he,c'j"lss;f'ca“"” of the T;\“;e,’“ Ipi:“v is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
ﬁ qREEA ¢y fesmean sma @i e g wherever necessary. Also the figures of additions and/or subtractions have been rounded up/off automatically for reporting at in lakhs. allthe information required to be disclosed bythe Target Companyunderthe SEBI (SAST) Regulations, 2011.
HehTest 2R el TR G U S B S g 6 The above results are available on the Company's website at www.scansteels.com and BSE website at www.bseindia.com. . .
. FIEN ST HET Feie ST Ha U o e o For and on behalf of the Board of Directors For and on behalf of the Committee of Independent Directors of
HeATehTGE 0 AT SR A AT e A e, o Vaghani Techno-Build Limited
R For Scan Steels Limited 3
g.jTa‘ foetta . ui2 Sd/
EANIE] £ ot17.20% (e 3 ) Sd- Mr. Rohan Mansukh Shah
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Date of Meeting November 05, 2024

2 | Name of the Target Company Vaghani Techno-Build Limited
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3 | Details of the Offer pertaining to Target| The Open Offer is being made by the Acquirers in terms of Regulations 3(1) & 4 of
Company the SEBI (SAST) Regulations, 2011 for acquisition of up to 13,57,200 (Thirteen
Lakh Fifty Seven Thousand and Two Hundred) fully paid-up equity shares of face
value of T 10/- each (the “Equity Shares”), representing 26% of the Voting Share
Capital of the Target Company on a fully diluted basis from the eligible
shareholders of the Target Company for cash at a price of ¥11/- (Rupees Eleven

it/ %0R, WA TR, A foedn, ToER Ue, Wk
(9), forear amt ¥og fou.

Ankur Madaan

Tuesday, November 05, 2024 Whole Time Director

Bhub

DIN : 07002199

Chairperson of IDC
DIN: 07490755

Sunjeet Comm,

Place : Mumbai
Date : November 05, 2024
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