SVAM SOFTWARE LIMITED

REGD OFF: 224, G/F SWAYAM SEWA, CO-OPERATIVE HOUSING SOCIETY LTD.,

JHILMIL DELHI - 110032

Email: svamsoftwareltd@gmail.com, Website: www.svamsoftwareltd.in
CIN: L65100DL1992PLC047327 PH.: 011-35943509

To

The Manager

Listing Compliance Department

BSE Limited
Scrip Code: 523722

Dear Sir/Madam

Re: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. May 30, 2024, inter alia
transacted the following business:

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/
Year ended 31st March 2024 along with Auditor’s Report based upon modified opinion of M/s GAM S
& ASSOCIATES LLP, Statutory auditor of the Company on the Financial Statement. The Financial
Results were reviewed and recommended by the Audit Committee. Accordingly we enclosed

following:

Date: May 30,2024

1. Audited Financial Results for the Quarter and year ended on 31* March, 2024.
2. Auditor’s Report issued on the Financial Results.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) along with

Annual Audited Financial Results.

A copy of the said results together with the Auditor’s Report is also being made available on the

Company’s website: www. svamsoftwareltd.in.

The Board meeting commenced at 9 ' e (IST) and concluded at 2 96 M. (1ST).

This is for your information and record.

Thanking You

Yours Truly,

For Svam Software, imi
e\ /?@
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by |
J i
Manisha Agarwéw
Managing Director

&/
DIN: 00025419

Encl: As Above



SVAM SOFTWARE LIMITED
CIN:- L72200DL1992PLC047327
Email-svamsoftwareltd@gmail.com
224, G/F Swayam Sewa, Co-Operative Housing Society Ltd., Jhilmil Delhi - 110032
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2024
z (Rs. In Lakh, except per share dats)
QUARTER ENDED YEAR ENDED
Particulars
31.03.2024 |:31.12.2023 | 31.03.2023 31.03 2024 3$1.03.2023
Revenud from Operanons 1.85 291 11843 2576 11545
Oiher Income: (5.23) 148 10967 a4 11547
Total Income (A) 5337) 437 | _ 2292 49.40 234.92
Expenses
Costof Materials Consumed = = - 4
Purchases of Stochein-Trade ‘ 1.83 2.90 118.00 2073 113.00
Changesin Inventonies of Finished Goods; : 2
| Work-n-Progress and Stock-m-Trade
Employee Benefits Expense 2.16 348 445 10.44 7.02
Fiance Costs (3.36) 191 325 455 3;»57
Depreciation/Amortisation and Depletion Expense 0.1z 012 0.14 0.47 0.586
Other Expenses : ; 2.81 3.1 103.03 848 11920
Tatal Expenses (B) 3.56 11,52 230.89 44.67 248.03
Profis Before Share of Profiy/{Loss) of Associates and Joint Ventures, Exceptional
Ttem and Tax (6.93) {7.13) (1.779) 41.73 (13.11)
{A-B)
Share of Proht/(Loss) of Asseciales and Jomnt Ventures -
Frofit Before Exceptional Item and Tax (6.93) (7.15) 1.77) 4.73 (m
Excephional Hem < -
Prafit Before Tax {6.93) (7.15) (1.77) 4.73 (13.11)
Tax Expenseé
Current Tax ; ; = = . =
Deferred Tax - 372 e £ - 3.72 (3.07)
Parlier Year Tax adjustment - - - -
MAT Credut Bntitiement + .
Profit for the Period (3.21) (7.15) (1.77) 8.45 (14.18)
Tolal Other Comprehensive Income (Net of Tax) ~ 3 - 4
Total Comprehensive Income (Net of Tax) (3:21) (7.15) (1.77) 8.45 (14.18)
Eamings per cquily share (Face Value of 8@1‘0’{;}

() Basic (0.41) (042) (0.10) 0.50 (0.84)
(Y Dituted ©41) {0.42) {0.10) 050 {0.54)
ud up Equity Share Capital, Equity Shares of Rs.10/- sach.. 168.89 168.89 168.89 168.89 168.89

Noies -
! Uhis abicavie Fresalrs for th quinted wled 3186 March; 2020 have hcen reviewed by the Audic C and fiex approved by rie Bourd of Ditetrons i as meeung held on

301052021

- The Auditor Repodt by the Syt Aushion fof the yearas requiced under regulaion 33 of the SER) (Lisnng Obtgmtions aid Disclosuee Regquuements) Regulasions, 2013 T been o0 unplored
sl the selived seporii beay torvarded 1o Srack Exchange:

3 TheCempanyeg wrasmple segment | portng s required wiler Avcounting Standacd 17 issued by the Institute of Chaered Ascousunss ol i i hor sppihicabie
-+ Previous Penod's fguses huve beth cdiudugciiZic whetever considered necessary
5 hhe above isas pee clause 3 N?G‘* £ tions and Disclosuce Requirements) Regulitions, 2015,

Svam Sofiware Limited

w{o niAs

Manisha Agarwal
(Managing Director) Date!30/05/2024
DIN; 00025419 - Place: Dalh




STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakh)

Particular

As at 31st March 2024 As at 31st M

arch 2023

ASSETS

Non-Current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Goadwill
Other Intangible Assets
Intangible Assets Under Development
Financial Assets

Investments

Trade Receivables

Investments in gbbsidiary

Loans
Deferred Tax Assets {net)
Non-Current Investmonts
Other Non-Current Assets
Total Non-Current Assects (A
Current Assels ‘
Inventories
Financial Assots.

Investments

Trade Receivables

Cash & Cash Equivalents

Loans

Other Financial Assels
Qther Current Assets
Tolal Current Assets {B)

1.06

351.32

10.77
972.00
64264

293

29632

7.06

1,694.27

1,877.79

2,000.58

545

5327
60.72

80.00
11:37

40.23
131.60

Total Asscts (A*B)

2,038.52

2,132.18

EQUITY AND LIABILITIES
Equity
Equaty Share Capital
Other Equity (Reserve &Surplus)
Non-Controlling Interest
(A)

Liabiiitics
Non-Current Liabilities
Financial Liabilities

Borrowings

Other Financial Liabilities
Defered Payment Liabili ties (net)
Provisions
Deferred Tax Liabilitics
Tafal Non-Current Liabilitice ®)
Current Liabilities
Financial [ jabilities

Borrawin 55

Trade Payableg

Othor Financial L iabilities
Other Current Liabilities
Provisions
Total Current Liabilities ()
Total Liabilities (B+C)

1,688.90
248.59

1,688.90
240.14

1,937.49

1,929.04

86.55

193.03

86.55

193.03

14.48

10.11

14.48

10.11

101.03

203.14

2,038.52

2,132.18

For and on hehalf of the Board
Svam Software Limited

Mapiiag

Manisha Agarwal
(Managing Director) oy
DIN; 00025419

Date: 30/05/2024
Place: Delhi




SVAM SOFTWARE LIMITED
CIN NO.L65100DL1992PLE047327

Reg. Offices- 224, G/IF Swagam Sewa, Co-Opeative Housing Socicty Lid., Jhilmil Delhi - 110032

CASH FLOW STATEMENT

A CASH FLOW FROM OPERATING ACTIVITIRS:

Net Profit before taxation, and extraordinary items

Adjustment for :

Interest Income

Finance Costs

Profit on Sale of Fixed Asscr

Depreciation

Prior Period item

Operating Profit Before Worling Capital Changes

Adjustment for :

(Ineseases)/Decreases ta Taventorics

Increases/ (Degreases) in Trade Payables
Inereases/(Decreasosy in. Other Liabilities
(Increases)/Decrcases in Trade Receivables
{Increases)/Decreases in Other Current Assets
(Incrcases)/Decreases in Loan & Advances
(Increases)/Deeréases in Provisions

(Incieases)/Decreases in Ocher Financial liabilities

Cash Generated from Operations
Direct Taxes paid
Net Cash From Operating Activitics (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Fixed asssets
Change Investment in other companies

Interest Income

Sale of Pixed HESSUG

Purchase of N(Hl-(i&ll’%’ﬁnt Investment
Purchase of Hixed Assets:

Loans & Advances

Net Cash used in Investing Activities (B)

C CASH FLOW FROM FINANCING AC"I‘IVI’I‘IES:

Finance Cost

Lodn Taken/paid

Net Cash uscd in Financing Activitics (C)

Net Increase/(Decrease) in cash and cash equivalents
(A+B+C)

Cash & Cash Equivalents as at beginning of the year

Cash & Cash Equivalents as aj

2024 | 31st March, 2023
4:73 (14.19)
(.27
0.47 0.56
4.93 (13.63)
4.36 (0:28)
80.00 (80.00;

15.04) 26.01

69.32 (54.27)

0.41

74.25 (67.49)
1.68
(55.00)

(972.00)

1,051.63 (244.24)
26,31 (244.24)

(106.47) 193.03

(106.47) 193.03
(5.92) (118.70)
11.37 130.08
545 11.38

For and on behalf of the B
Svam Software Limited

Ll ALD
Manisha Agarwal s >

(Managing Director)
DIN: 00025419

Date: 30/05/2024

Place: Delhi




SVAM SOFTWARE LIMITED

REGD OFF: 224, G/F SWAYAM SEWA, CO-OPERATIVE HOUSING SOCIETY ETD,,
JHILMIL DELHI - 110032
Email: svamsoftwareltd@gmail.com, Website: www.svamsoftwareltd.in

CIN: L65100DL1992PLC047327 PH.: 011-35943509
To, Date: 30/05/2024
BSE LIMITED
Department of Corporate Services
25% Floor P J Tower
Dalal Street

Mumbai-400001
Scrip Code: 523722

Sub: - Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variations(s)

under Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
R

egulations, 2015

Dear Sir/Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no
deviation(s) or variations(s) in the use of public issue proceeds raised from the Initial Public Offer
(IPO).

Kindly take the above information on records.
Thanking you,
Yours Faithfully

Yours Truly,
For Svam Software

g\
i |
A D -O‘;
A ,if*v&iié .
s g i/
Manisha Agarwal ~~__ ¥
Managing Director

DIN: 00025419



REGD OFF: 224, G/F §

1 SOFTWARE LIMITED

, JHILMIL DELHI - 110032
Email: svamsoftwareltd@gmail.com, Website: ‘Www.svamsoftwareltd.in
;' PH.: 011-35943509

CIN: L65100DL1992PLC047327

ANNEXURE [

WAYAM SEWA, CO-OPERATIViE HOUSING SOCIETY LTD.,

R cs

Audited Adjusted Figures
: = ; = (:}Figures il edkoas
, Sl uE as reporte audited figures
No. Particulars before after
e adjusting adjusting for
tfor qualifications)
= qualifications)
1. | Turnover / Total income 49.40 49.40
2. | Total Expenditure 44.67 44.67
3. | Net Profit/(Loss) 845 8.45
4. | Earnings Per Share 0.05 0.05
5 ‘TotalA'sséts, 12,038.52 2,038.52
| 6. | Total Liabilities 101.03 101.03
7 | NetWorth - e 1193749 1,937.49
| Any other financial item(s) (as felt "
‘ appropriate by the :
8. | management) - -

a. Details of Audit Qualification:

1. The company has used accounting software Jor maintaining its books of accounts for the
financial year ended on March 31, 2024 which does not have a feature of recording audit trails
(edit log) facility and the same has been operated 'throughout the year for all relevant

transaction recorded in the software.

b. Type of'AuditQualiﬁcatipg; Quaﬁﬁed Opinion

¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views: N/A ‘



E For Audit Qualification(s) where the impact is not quannﬁed by the auditor;
(i Management‘s estimanon on the i impact of audlt qualification:
~ Audit Qualfiﬁcatlgarfrh"aﬂ.”s‘”‘?“‘rfie financial impact therefore it cannot be quantified.

G It management is unable to estimate the impact, reasons for the same:
Mahagement Reply,
The Company is in the process of updating its accounting software to include the
ability to record audit trails and alter logs. The company has accelerated the process
of updating its accounting software, and soon it will be used to maintain its books of
accounts audit trails (edlt log) feature.

(iii)  Auditors' Commentsfgn 0] or (ii) above:

Dueto the techmcal nature and non- availability of detailed assessment, we are unable to
consequential impact of such qualification.

,- o\
AnkztGarg\fi@ 4)

(C FO)

. O
Malikhan Singh Yad }
(Audit Committee Cha:mmanj‘,/

CA Anil Gupta

(Partner)

(GAMS & Associates LLP, Chartered Accountants)
Statutory Auditor

Place: Delhi
Date: 30.05.2024




G A M S & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SVAM SOFTWARE LIMITED

1. Report on the Audit of the Standalone financial Statements

1

Opinion

A.  We have audited the accompanying Standalone Financial Statements of Svam Software
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes n Fquity
and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred toas “the Standalone
Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid Standalone Financial Statementsgive theinformation required by the Companies Act, 2013
(“the Act”)in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the profit

and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statementsin accordancewith the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibiliies under those Standards arc
further described in the Auditor’s Responsibilities for the Audit of the Standalone Iinancial Statements
section of our report. We are independent of the Company in accordance with the Code of Fthics 1ssued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financialstatements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical tcsponsibilities in accordance with these
requitements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current period. These matters werc addressed i the
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thercon,
and we do not provide a scparate opinion on these matters. We have determined that there are no matters
to be describedas key audit matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other nformanon. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexureto Board’s Report, Corporate Governance and Sharcholder’s
Information to the extent applicable, but does not include the Standalone Financial Statements and
our auditor’s report thereon.

Our opinion on the standalone finandial statements does not over the other information and we do
not express any form of assurance conclusion thereon.

e
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement of thus
other information; we are required to report that fact. We have nothing to report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the finandial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounnng
principles generally accepted in India. This responsibility also includes maintenance of adequatc
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and applicatnon
of appropriate accounting policies; making judgments and esumates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accountng records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management cither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to dose.

The Board of Directors is responsible for ovetseeing the Company’s financial reporting
p g pany g
process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A,

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance s a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwavs detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1) Idennfy and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The nsk
of not detecting a material misstatement resulting from fraud is higher than for one resulung from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentatons, or the
override of internal control.




i) Obtain an understanding of internal financial controls relevant to the audit inorder todesign
auditprocedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

ii) Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on theauditevidenceobtained, whether a matenal uncerrainty exists related to events or
conditions thatmaycast significant doubt on the Company’s ability to contnue as a going concern. [f
we conclude that a material uncertainty exists, we are required to draw attention in our audiror’s
report to the related disclosures in the Standalone Iinancial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events ina manner that achieves fair presentation,

€. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually Or in agprepate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements maybe influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (@) to evaluate the effect of any identified misstatement i
the Standalone Financial Statements.

D.  We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit.

E.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

F. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, In extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

I1. Report on Other Legal and Regulatory Requirements
L.~ As required by Section 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit




E

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account

In our opinion the aforesaid standalone financial statements complywith thelnd ASs specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reportung of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
ctfectiveness of the Company’s internal financialcontrols over tinancial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial
position.

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iif) There were no amounts which were required to be transferred to the InvestorFducation
andProtection Fund by the Company.

1)

a. The Management has represented that, to the best of its knowledge and belief,no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), With the understanding whether recorded in writing or otherwise, that
the Intermediary shall, whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“ulumare
beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate
Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in aggregate) have been received by company
from any person or entity, including foreign entiry (“Funding parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall. Whether
directly or indirectly, lend or invest in other persons or enntes identified in any manner
whatsoever by or on behalf of the Funding party (“Ultimate Beneficiaries™) or provide any
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guarantee, Security or the like on behalf of Ultimate Beneficiarics:

¢. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub clause (1) and (i) of Rule 11(¢), as provided under (a)
and (b) above, contain any material mis-statement.

v) During the year, company has not declared or paid dividend during the year which is in
compliance with section 123 of the Companies Act, 2013

vi) Based on our examination, which includes test checks, the company has used accounting
software for maintaining its books of accounts for the financial year ended on March 31,2024
which does not have a feature of recording audit trails (edit log) facility and the same has
been operated throughout the year for all relevant transaction recorded in the sofrware.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules 2014 on preservation of
audit trails as per the statutory requirement for record retention is not applicable for the financial

year ended March 31, 2024.

As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

For: GAMS & Associates LLP

Chartered Accountants

FRN: ON500094

UDIN NO. 21088218 BKAVEE 1172

. — 4";;—':'_"—:;.' -
o ale S
& A

CA Anil Gupta (2f ey ) i
Partner \ ﬂ‘.\\r\EH PELH, o))
M.No.; 088218 :

Place: New Delhi
Dated: 30.05.2024



VAM SOFT E LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in 1(f) under ‘Report on Other Legal and Regulatory Requirements’ Section of our
reports to the Members of Svam Software Limited of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the
Companies Act, 2013 ('the Act')

We have audited the internal Financial Controls over financial reporting of SVAM SOFTWARE
LIMITED ("the Company") as at March 31, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Finanectal
Controls over Financial Reporting issued by the Instutute of Chartered Accountants of India (ICAI"),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of rehiable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the Standards on
Auditing, issued by the ICAT and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effecuvely in all materal
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk  The
procedures selected depend on the auditors' judgement, including the assessment of the risks of matenal
misstatement of the financial statements, whether due to fraud or crror.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis of
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 1s a process designed to provide
reasonable assurance regarding the rehability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounung principles \




company's internal financial control over financial reporting includes those policies and procedures that
(1) pettain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
ot disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over finaneial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluauon of the internal
financial controls over financial reporting to future periods are subject to the risk that the mnternal
financial control over financial reporting may become mnadequate because of changes 1 conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2024, based on the internal control over financial reportng eriteria
established by the Company considering the essential components of internal control stated i the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For: GAMS & Associates LLP

Chartered Accountants

FRN: ON500094

UDIN NO. 2U08L2IBRKAVEE 172

/
ol ulela-
CA Anil Gupta
Partner
M.No.; 088218
Place: New Delhi

Dated: 30.05.2024




SVAM SOFT E LIMITED
ANNEXURE “B” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements’ section of
our report to the Members of Svam Software Limited of even date)

Pursuant to Companies (Auditors Report) Order 2020

To the best of our information and according to the explanations provided to us by the company and the
books of accounts and records examined by us in the normal course of Audit, we state that:

1 a The Company has maintained proper records showing full particulars including
=ompany: asi PTop ville - WL parte : §
quantitative details and situation of fixed assets on the basis of available information,

(b)  As explained to us, the fixed assets have been physically venfied by the management
during the year at reasonable intervals having regard to the size of the company and nature
of its business. No material discrepancies were noticed on such physical venficanon

() As explained to us, there 1s one immovable property held by the company as on
31/03/2024 which is in the name of the company.

(d)  The Company has not revalued any of its Property, plant and Equipments and Intangible
assets during the year.

(6)  No proceedings have been initiated during the year or are pending against the company as
at March 31%, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(1) (a) The company do not have any stock hence reporting under clause 3(11)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporung under
clause 3(ii)(b) of the Order is not applicable.

(111) The Company has granted loans, secured or unsecured ro companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189
of the Act. Accordingly, the provisions of clause 3(ii1) (a) to (C) of the Order are applicable
to the Company.

1. The Terms and conditions of the grant of such loan are prima facie not prejudicial
to the company’s interest.

2. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments and receipts are regular,

o 3. In respect of the loans granted by the company, there is no overdue amount
remaining outstanding as at the Balance sheet date.

4. No loan granted by the company which has fallen due during the vear, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to same parties.

5. The Company has not granted any loans or advances in the nature of loans cither
repayable on demand or without specifying any terms or perod of repayment
during the year. Hence, reporting under clause 3(iu1)(f) is not apphicable.



(v)

(vi)

(ix)

NEW DELY /

(b)

In our opinion and according to the information ad explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companices Act, 2013, in
respect of loans, investments, guarantees, and secunty.

The company has not accepted any deposit or amounts which are deemed 1o be deposits
and hence the directives issued by the Reserve Bank of India and the provisions of Section
73 to 76 or any other relevant provisions of the Act and the Companites {\cceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable. Hence, reporting under 3(v) of the order is not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, in respect of the
activities carried on by the company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including provident fund, Employees State
Insurance, Income-Tax, Sales Tax, Service Tax., Duty of Customs, Duty of Excise, Value
Added Tax, Goods and Services Tax, Cess and any other statutory dues with the
appropriate authorities. According to the informaton and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2024
for a period of more than six months from the date on when they become payable

According to the informadon and explanations given to us, there are no dues of sales tax.
service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute. Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024 on account of dispute are given below:

Nature of the | Nature of | Forum where | Period to | Amount  (in ‘

Statute " dues dispute is | which the | Lacs) ‘

pending Amount ‘

relates |

The  Income | Income Tax ITAT AY 2014-15 51.10 |
Tax Act, 1961

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

a. The Company has not taken any loans or other borrowings from any lender
during the year. hence, reporting under clause 3(x)(a) of the Order 15 not

applicable.

b. The Company has not been declared willful defaulter by any bank or financial
wnstitution or government or government authority.

c. The company has not taken any long-term loan during the vear and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c”) of the Order is not applicable.

d. On an overall examination of the financial statements of the company, no funds
were raised for short term by the company. Hence reporting under this clausc is

not applicable.

¢ On an overall examination of the financial statements of the company, the
Company has not taken any funds from the entity or person on account of or 0



(xi)

(xiv)

(xv)

(xvi)

(xvii)

(xvif)

meet the obligations of its subsidiaries.

f. The company has not raised any loans during the year and hence reporting of the
clause 3(ix)(f) is not applicable.

Based upon the audit procedures performed and the information and explanations grven
by the management, the Company has not raised money by way of initial public offer or
further public offer including debt instruments and term loans. Also, Company has nat
made any preferential allotment or private placement of the shares or convertible
debentures (fully or partly or optionally). Accordingly, the provisions of clause 3(x) of the
order are not applicable to the company and hence not commented upon

Based upon the audit procedures performed and the information and explanations piven
by the management, we report that no fraud by the company or on the company by its
officers or employees has been noticed or reported during the year. Also, there were no
whistle blower complaints received by the company which could be considered while
determining the Nature, Timing and Extent of the Audit procedures. hence, reporting
under clause 3(xi) is not applicable.

In our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

a.  In our opinion the company has an adequate nternal audit system commensurate
with the size and the nature of its business.

b.  We have considered, the internal audit reports for the vear under audst, ssued (o
the company during the year and ull date, in determining the nature, tming and
extent of our audit procedures.

Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

(a) The Company is neither required to be registered nor registered under section 43
IA of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from Reserve bank of

India Act, 1934;

() The Company is not a Core Investment Gompany (CIC) as defined in the
regulatons made by the Reserve Bank of India,

(d) There are no CIC as a part of the group.

The company has not incurred Cash losses during the financial vear covered by our audut
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the
financial year.

On the basis of financial ratios, ageing and expected dates of realisation of financial assers
and payment of financial liabilities, other information accompanying the financi
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(xx)

statements and our knowledge of the Board of Directors and management plans and basced
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which canses us to believe that any material uncertainty exists as on the date of
the audit reports indicating the company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to future viability of
the company. We further state that our reporting is based on the facts upto the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as they fall due.

The CSR requirements are not applicable on the company. Hence, reporting under clause
3(xx) is not applicable.

For: GAMS & Associates LLP

Chartered Accountants

FRN: ON500094

UDIN NO. 2 U0 98218 B KAVE E (972

" o P
CA Anil Gupta {{ )
Partner \a\ \Hi\wctiy f/
M.No.; 088218 %;g?(.__, ":;:r;;l/
Place: New Delhi S

Dated: 30.05.2024



