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To 
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Dear Sir / Madam, 

 

Sub: Unaudited Financial Results for the quarter and half year ended September 30, 2024 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), we enclose herewith the Unaudited Financial Results and Limited 

Review Report for the quarter and half year ended September 30, 2024. The figures were reviewed by 

the Audit Committee and approved by the Board of Directors at their meetings held on November 04, 

2024. 

 
The above information will be made available on the Company’s website at www.sicapital.co.in 
 

Kindly take the same on record. 

 
Thank you. 

For S.I. CAPITAL & FINANCIAL SERVICES LIMITED 

 

 

 

 

 

Sujith K Ravindranath 

Company Secretary 

 

Encl : As above 
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Ayyar & Cherian
Chartered Accountants
No. 101, Santhi Arcade
K C Joseph Road,
Panampilly Nagar,
Ernakulam, Kerala - 682 036

C&
ADN

Phone : +91 484 4022118
Mobile: +91 8281715317

Email : dij o.math ew @ayy archerian. com

INEDEPENDENT AUDITORS'REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO thE BOATd Of DiTECIOTS Of 1\[/S S.I. CAPITAL & FINANCIAL SERVICES LIMITED

1 We have reviewed the accompanying Statement of Unaudited Financial Results of S.I. CApITAL &
FINANCIAL SERVICES LIMITED ("the Company") for the quarter and six months ended 30th
September 2024 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('.the
Regulation") as amended

This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
Section 133 ofthe Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 1a3(10) of
the companies Act,2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited Financial Results prepared in accordance with applicable
Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for Ayyar & Cherian
Chartered Accountants
Finn Registration No. 0002845

l-t,1, / --.-
'ith,*'''ntl^s-

Dijo nhinp Mittrew
Partner

Membership No. 224930
UDIN : 2422493 0BKADBG2846
Date: 04-11-2024
Place: Ernakulam
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S.I.CAPITAL E FINANCIAL SERVICES LIMITED
Regd. Office: 28, Second Floor, New Scheme Road, Pollachi, Coimbatore - 642001, Tamil Nadu.

ct N -L6 7 1 9 0TZ1 99 4PLCO 4049 0

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

ln Lakhs,

See accompanying notes forming part of the financial resutts.

share

W
Place : Thrissur
Date: 04-11-2024

Jitha Chummar
Director
DIN: 02582004
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18.67

3.76
19.04

23.19
1.57

18.25

1 0.38
2.54

(1.e2)
22.05

1.67
16.95

37.82
4.90

22.70
40.58

3.16
32.82

18.06

3.98
5.29

41.80
2.92

33.21

49.55

1 0.86
23.36
84.64

7.02
72.67

.525 84.47 51.68 105.27 248.11

4.54 10. 30

4.54 9.26 24. .58

4.54 (2e.261 (10.s2) 1?4.721 (30.00) (71.s8)

A

B

c

H

J

D

E

F

G

Revenue from operations
(i) lnterest income
(ii) Dividend lncome
(iii) Net gain on fair value changes
(iv) Net gain / loss on sate of investments
(v) Sale of seryices

Total revenue from operations (A)
Other income
Totalincome (A+B)

Expenses
(i) Finance costs
(ii) Fees and commission expense
(iii) lmpairment of financial instruments
(iv) Emptoyee benefits expenses
(v) Depreciation and amortisation
(vi) Other expenses
Total expenses (C)

Profit/(Loss) before tax (A+B-C)

Tax expense:
(i) Current tax
(ii) Deferred tax
Profit/(Loss) for the period (D-E)

Other comprehensive income
A) (i) ltems that witl not be rectassified to

profit or loss

(ii) lncome tax retating to items that witl not
be reclassified to profit or [oss
Subtotal (A)

(i) ltems that witl be rectassified to profit or
loss 

'

(ii) lncome tax relating to items that witl be
rectassified to profit or toss

Subtotal (B)

Total other comprehensive income (A + B) (G)

Total comprehensive income for the period

Paid-up equity share capital (Face value of Rs.

Earnings per equity share (not annualised)
Basic (Rs.)

B)

Dituted

450.00

0.10
0.10

450.00

(0.66)
0.66

340.00

(0.31)

31

450.00

(0.s6)
54

340.00 360.00

(2.0s)
.05
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19.16

1.14
3.67

17.39

1.59

14.56

141.99

(29.261 (24.72) (71 .58)

(10.s2) (30.00)

(1.04)
(0.88)



S.l.Capital & Financial Services Limited
Unaudited Standalone Balance Sheet as at 30 September 2024
At[ amounts are in lakhs of lndian Ru , untess otherwise stated

As at
31 March 2024

As at
30th September 2024Particulars

(Audited)(Unaudited)

61.12

909,77
0.66
8.45

2.03
6.76

13.79

5.61

11.13

96.95
862.06

0.66
132.10

2.62
6.76

11.72

4.67
12.13

1,129.67 1,019.33

9.75

430.36
151.31

98.06
24.56

5.82
3.51

723.37

360.00
-64.04

27.75

404.19

179.33

99.02
17.56

8.30
3.71

689.85

450.00
-32.52

22.34
1,019.331,129.67

t. AssETs
1 Financial assets
a) Cash and cash equivatents
b) Loans

c) lnvestments
d) Other financial assets

il.

1

2

a

b

c

d

e

Non-financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and Equipment
Other intangibte assets

Other non-financiat assets

Total assets

LTAB|LTTIES AND EQUITY 
l

LIABTLITIES

Financial liabilities
Payabtes

(l)Trade payabtes

(i) totat outstanding dues of micro enterprises and smatl

enterprises
(ii) totat outstanding dues of creditors other than micro

enterprises and smatl enterprises
b) Other Payabtes

(i) totat outstanding dues of micro enterprises and smatl

enterprises
(ii) totat outstanding dues of creditors other than micro

enterprises and smatl enterprises
Debt securities
Borrowings (other than debt securities)
Subordinated Liabitities
Other financiat tiabitities

2 Non-financial Liabilities
a) Provisions

b) Other non-financia[ tiabitities

EQUITY

a) Equity share capitat
b) Other equity
c) Money received against share warrants

Total liabilities and equitY

a)

b)

c)

d)

e)

See accompanying notes forming part of the financial resutts.



S.l.Capital & Financial Services Limited
Unaudited Standalone Cash flow statement for the half year ended 30 September 2024

amounts are in lakhs of lndian Ru ees untess otherwise sta

See accompanying notes forming part of the financial resutts.

Half Year Ended

30 September
2024

30 September
2023

Particulars

(Unaudited) (Unaudited)

(24.721

3.16
22.70

(30.00)

2.92
5.30

(1.47)
(174.13)

(3.e1)

(1.86)
269.92

1.08
1.26

(21.7e1

(1.00)

25.01
(123.65)

18.00
(7.01)
2.48
0.19

1.14

(8s.e8)

(84.83)

(0.se)

90.88

69.1 0

(0.20)

(8s.421

(0.14)

68.90

(6.06)

(21.e8)
(26.17',)

0.97
146.25
22.34

(0.14) (6.06)

0.86

121.40

35.84

0.86

63.71

A. Cash flow from operating activities

Net profit / (Loss) before tax

Adjustments for:
Depreciation and amortization expense
lmpairment on financiat instruments

Operating Profit before working capital changes

Changes in working capital and loans:
Decrease / (increase) in non-financial assets

Decrease / (increase) in loans
Decrease / (increase) in other financia[ assets

lncrease / (decrease) in trade payabtes

lncrease / (decrease) in other financiat tiabitities
lncrease / (decrease) in provisions

lncrease / (decrease) in other non-financial liabitities

Cash generated from operations

Net income tax (paid)
Net cash flows from/(used in) operating activities (A)

Cash flow from investing activities
Capitat expenditure, inctuding capitaI advances
Net cash flows from/(used in) investing activities (B)

Cash flow from financing activities
Repayment of borrowings from others
Proceeds / (Repayment) from non convertibte debentures
Subordinated tiabitities issued (net)
Proceeds from money received against shares issued

Proceeds from money received against share warrants

Net cash flow from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

B

c

45.65

109.36

61.12

96.95

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
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NOTES :

2 ln comptiance with the Regulation 33 of Securities and Exchange Board of lndia (Listing Obtigations and Disctosure
Requirements) Regutations, 2015, a timited review of unaudited financial results for the quarter and hatf year
ended September 30, 2024 has been carried out by the statutory auditors, M/s Ayyar & Cherian Chartered
Accountants and they have issued an unqualified review conctusion thereon.

3 The said financial resutts have been prepared in accordance with the recognition and measurement principtes
laid down in lndian Accounting Standards notified under Section 133 of the Companies Act,2013 read with
retevant Rutes issued thereunder and other accounting principtes generatty accepted in lndia.

4 The Company is a Non-Systemicatty lmportant Non-Deposit taking Non-Banking Financial Company operating
mainty in the business of [ending finance, accordingly, there are no separate reportabte segments as per IND AS

108 - Operating Segments.

5 The above Standatone financial results for the quarter and hatf year ended September 30, 2024 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting
hetd on November 04,2024.

6 tnformation as required by Regutation 52(4) of SEBI (Listing Obtigations and Disctosure Requirement) Regul,ations
2015 as amended, is attached as Annexure 1.

7 Previous period figures have been regrouped/rectassified, wherever necessary, to conform with the current
period presentation.

By Order of the Board of Directors

-".J.d"lffi,l .";rgs:/
Jf:.I' nF

ll;'= .f
f'

Place : Thrissur
Date : O4-11-2024

Jrtna chummar
Director
DIN 02582004
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ANNEXURE 1

Dirclosures required under Regulation 52(4) of SEBI (Listlng Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
ended September 30, 2024r

55.99%

*The information

Notes

hed based on Standatone Resutt

1 The figures/ratios which are not appticabte to the Company, being an NBFC, are marked as.,NA..
2 Debt Equity Ratio = (Debt Securities + Borrowings (Other than debt securities) + Subordinated Liabiti es)/(Equity Share Capitat + Other

Equity)

3 Net Worth is catcutated a5 defined in Sec 2(57) of the Companies Act, 2013.
4 Totat Debts To Totat Assets = (Debt Securities + Borrowings (Other than debt securlfies) + Subordinated Llabltitles)/Totat A,ssets
5 Net Profiti,largin (%) = Net Profit After Tax / Total lncome
6 Stage 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross Loan A,ssets (8ased on prlncipal amount of Loan Assets)
7 Net Stage 3 Loan Assets to Gross Loan A,ssets . (Stage 3 Loan Assets - Expected Credit Loss provlsion for Stage 3 Loan Assets)/Gross Loan

Assets (Based on Principal amount of Loan A.ssets)

8 CapitaLAdequacy Ratio has been computed as per RBI Guidelines.

9 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Asets

s.

No
Particulars Note

No.
Quarter ended

September 30,2024
Quarter ended June 30,

2024
Half year ended

September 30,2024
A Debt-Equity Ratio z 1.52 1.69 1.52
B Debt Service Coverage Ratio NA NA NA

c lnterest Service Coverage Ratio NA NA NA
D Outstanding Redeemabte Preference Shares NIL NIL NIL
E Capital Redemption Reserve NIL NIL NIL
F Debenture Redemption Reserve NA NA NA

G Net Worth (Rs. ln Lakhs) 3 433.07 428.53 433.07
H Net Profit after tax (Rs. ln Lakhs) 4.54 (2e.26) (24.72)
I Earnings Per Share

(i) Basic(Rs. ) 0.10 (0.66) (0.56)
(ii ) Dituted(Rs.) 0.10 (0.66) (0.s4)
J Current Ratio NA NA NA

K Long Term Debt to Working Capital, NA NA NA

L Bad Debts to Accounts Receivabte Ratio NA NA NA

M Current Liabitity Ratio NA NA NA

N Total Debts to Total Assets 4 5s.99% 59.24%

o Debtors Turnover NA NA NA
P lnventory Turnover NA NA NA
a Operating Margin (%) NA NA NA
R Net Profit Margin (%) 5 7.37% -52.99% -21.08%
S Sector specific equivatent ratios:
(i) Stage 3 Loan Assets to Gross Loan Assets 6 10.18% 8.Zs% 10.18%
(ii ) Net Stage 3 Loan Assets to Gross Loan Assets 7 8.80% 7.22% 8.80%
(iii) Capital Adequacy Ratio 8 47.16yo 46.46% 47.16%
(iv) Provision Coverage Ratio 9 13.s2% 12.49% 13.52%
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