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SUB: Board Meeting dated 23rd September, 2024 – Newspaper Publication of Audited 

Financial Results for the quarter ended on 30.06.2024 
 

Dear Sir, 
 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and in continuation to our Letter No. BSE, NSE & CSE/OMDC/CS/09-

2024/03 dated 23rd September, 2024 w.r.t Outcome of Board Meeting, please find enclosed 

herewith, copy of the extract of unaudited Financial Results for the quarter ended 30th June, 2024 

as published in English and Regional Newspaper (Odiya). 
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The rupee slid 11 paise against
the dollar on Tuesday and
closed at 83.67. Notably, the
Indian currency hit a three-
month high of 83.44 early this
week. The Fed’s higher than
expected interest rate cut of
50 basis points last week
helped the rupee gain ground
against the dollar.

Moreover, foreign flows
have been healthy. As per
NSDL (National Securities
Depository Limited) data, the
net FPI (Foreign Portfolio In-
vestors) inflows over the past
week stood at nearly $3.8 bil-
lion and for September so far,
it is $10.1 billion. Over the last
couple of sessions, INR has
slipped. A recovery in the
crude oil prices and the dollar
index exhibiting some steadi-
ness led to the exit of some of
the rupee bulls. While the fun-
damental factors are largely in
favour of the rupee, the charts
too show some positive bias.

CHART

The rupee rallied past the
hurdle at 83.60 and marked a

high of 83.44 on Monday be-
fore moderating to the cur-
rent level of 83.67. Although
INR has dropped over the past
couple of sessions, it stays
above the support at 83.80.

Therefore, there is a chance
for the rupee to go up from
here. However, a rally beyond
83.40 is now uncertain. If that
occurs, INR can appreciate to
83.30.

On the other hand, if the
local currency falls below the
support at 83.80, it can retest
the crucial 84-mark. Never-
theless, a breach of the same is
unlikely. 

The price action of the dol-
lar index (DXY) shows that it
is forming a base at 100.50.
However, for the index to turn
the outlook positive, it should
rally past the barrier at 101.80.
Resistance above 101.80 is at
103.

In case DXY slips below
100.50, it might see another
leg of a fall , possibly to 99.80.
The downswing could extend
even to 98. 

OUTLOOK

Broadly, the rupee appears
positive and is likely to rise
again to 83.45-83.40 from the
current level. That said, in the
near term, it is not likely to
move out of the 83.40-83.80
price band.

Akhil Nallamuthu
bl. research bureau

Rupee might inch up 

WEEKLY RUPEE
VIEW.

India’s economy today
demonstrates vastly im-
proved macroeconomic fun-
damentals and robust buf-
fers, said RBI Governor
Shaktikanta Das.

However, he cautioned
that new sources of shocks,
such as frequent incidences
of supply chain disruptions
and greater barriers in trade,
technology and capital flows,
are often not well captured
in existing macroeconomic
models by central banks.

ECONOMIC RESURGENCE

“The Indian economy has re-
bounded strongly from the
pandemic and is contribut-
ing more than 18 per cent to
the global growth. Inflation
is on a declining trajectory. 

“External sector remains
resilient with strong bu�ers.
The health of the banking
and corporate sectors re-
mains strong. Fiscal consol-
idation is underway,” Das

said at the inaugural Him-
alaya Shumsher Memorial
Lecture, organised by the
Nepal Rastra Bank, Kath-
mandu. 

The Governor noted that,
unlike many central banks
which are narrowly focused
on price stability using mon-
etary policy, the Reserve
Bank has a wider canvas of
functions. 

“It is not just responsible
for maintaining price stabil-
ity, but also has the larger re-

sponsibility of maintaining
financial stability as the reg-
ulator and supervisor of
banks and other financial
sector entities, financial
markets and payment
systems.

PRICE STABILITY

“This helps us to take a hol-
istic view of the economy,
appreciate the synergy and
trade-o�s involved in vari-
ous objectives, and act ap-
propriately using multiple

instruments at our disposal,”
he said.

Das observed that the flex-
ible inflation targeting (FIT)
framework, which was em-
bedded into the law in 2016,
established the primacy of
price stability among the ob-
jectives of monetary policy,
but not unconditionally. 

“It defined the objective as
maintaining price stability
while keeping in mind the
objective of growth. The FIT
framework retained the es-
sence of the earlier multiple-
indicator approach without
any ambiguity about the
hierarchy of objectives.

“FIT provides flexibility to
support growth if the situ-
ation so demands. Financial
stability, which is a pre-con-
dition for price stability and
sustained growth, is thus im-
plicitly embedded as part of
the broader mandate of the
Reserve Bank,” the Governor
said. 

Das emphasised that it is
this approach that has
helped RBI to e�ectively deal
with the multiple challenges

in the recent period and ad-
dress issues of anchoring
price stability, supporting
growth and maintaining fin-
ancial stability. 

NAVIGATING UNCERTAINTY

The Governor cautioned
that continuing geopolitical
disturbances and geoeco-
nomic fragmentations will
pose daunting challenges to
the central banks. 

“Experience of the past
few years shows that the
journey ahead may be
marked by dynamic shifts in
geopolitics, with frequent in-
cidences of supply chain dis-
ruptions and greater barriers
in trade, technology and cap-
ital flows. 

“These will be the new
sources of shocks, often not
well captured in existing
macroeconomic models. 

“It has become important
for central banks to remain
vigilant and respond in a
nimble, timely and calib-
rated manner while navigat-
ing such turbulences,” Das
said.

Economy demonstrates improved macro
fundamentals, buffers: Shaktikanta Das
SOURCE OF SHOCKS. ‘Supply chain disruptions, barriers to trade, capital flows not captured by central banks’

Our Bureau
Mumbai

RBI Governor Shaktikanta Das (file photo) 

Private capex to pick up:
SBI Chairman Setty

New Delhi: SBI Chairman CS
Setty said the bank has already
got ₹4 lakh crore credit
pipeline from India Inc and
expressed the hope that it
would pick up in the second
half of the fiscal year. “We see a
good amount of interest in
private capex. Infrastructure
financing is coming from the
roads, RE and some of the
refineries,” he said. PTI

QUICKLY.
Shriram Finance to issue
dollar-denominated bonds

Mumbai: Shriram Finance plans
to raise $500 million through
the sale of dollar-denominated
bonds maturing in three years
and six months, two merchant
bankers said. The lender has
provided an initial guidance of
6.5 per cent for the coupon and
has received bids worth over $1
billion so far, they added. The
coupon will be finalised later in
the day or early on Wednesday,
they said. REUTERS

The private sector’s growing
voluntary interest in the Na-
tional Pension System (NPS)
continues to remain robust,
reflected in a significant 41
per cent year-on-year surge
in assets under management
(AUM), which reached ₹2.66
lakh crore as of September
15. 

The number of NPS sub-
scribers in the non-govern-
ment sector (private sector)
also saw impressive growth,
with a 20 per cent y-o-y in-
crease to 59 lakh, according
to the latest data from the
Pension Fund Regulatory
and Development Authority
(PFRDA).

RETIREMENT CHOICE

The surge in their NPS assets
highlights the rising appeal
of NPS as a preferred retire-
ment savings vehicle, say
pension industry observers.

This steady increase in
participation underscores
the private sector’s ongoing
recognition of NPS as a flex-
ible, cost-e�ective, and tax-
e�cient solution for long-
term financial planning, they
added.

ASSET DISTRIBUTION

Corporate sector employees
accounted for  ₹1.96 lakh
crore in AUM, the ‘All Cit-
izen Model’ (basically indi-
viduals) held assets to the
tune of ₹68,591 crore. The
number of subscribers in the
corporate sector (employees
of companies who have
signed up) stood at 21 lakh,
while there are 38 lakh sub-
scribers in the ‘All Citizen
Model’.

The latest PFRDA num-
bers come on the heels of
Finance and Corporate Af-
fairs Minister Nirmala
Sitharaman’s recent obser-
vation that private sector
NPS has grown much faster
between March 2020 and

March 2024 at 25 per cent
compared to 8 per cent
growth seen in the govern-
ment sector.

“Private sector employees
have found NPS to be an at-
tractive proposition and
therefore you see such
growth”, Sitharaman had
said at the recent launch
event of NPS Vatsalya.

One of the key attractions
for this remarkable uptake
from the private sector in re-
cent years is the “flexibility”
that NPS o�ers the choice of
investment pattern for such
subscribers.

Unlike NPS for the gov-
ernment sector, the scheme
for the non-government sec-
tor (all citizens and corpor-
ate NPS) allows contributors
to choose their asset alloca-
tion between equity, govern-
ment bonds, corporate
bonds, and alternative in-

vestments, depending on
their risk appetite. 

This freedom appeals to a
diverse range of private sec-
tor employees, from young
professionals looking to
maximise equity returns to
risk-averse older employees
preferring safer options. 

This flexibility also aligns
with the changing financial
mindset, as individuals in-

the NPS monies parked in
pure equities have given a
33.98 per cent return. 

This was much higher
than the 12.62 per cent in the
central government scheme
and 12.71 per cent in the
State government scheme.
The average return gener-
ated by Pension Funds for
Atal Pension Yojana in the
last one year stood at 12.68
per cent, while the return
was 9.29 per cent since
inception.

OVERALL AUM

Meanwhile, the overall NPS
AUM (both government and
non-government) as of
September 15 grew 29.42 per
cent to ₹ 13. 23 lakh crore,
the latest PFRDA data
showed. India has 7.77 crore
NPS and APY subscribers
with government sector sub-
scribers for NPS at 94 lakh.

provident fund (EPF), the
lower costs of NPS make it
highly attractive to both em-
ployers and employees in the
private sector. For employ-
ers o�ering NPS as part of a
retirement benefits package
enhances the company’s ap-
peal to top talent, while em-
ployees gain access to a tax-
e�cient, low-cost retire-
ment vehicle, corporate
observers said.

The NPS scheme has gen-
erated competitive returns
since its inception. For the
government sector, NPS has
given an average return of
9.5 per cent since its incep-
tion. For the non-govern-
ment sector, the equity
scheme has given a return of
14 per cent, corporate debt
9.1 per cent and government
securities 8.8 per cent. 

In the last one year, riding
on buoyant equity markets,

creasingly seek personalised
investment choices.

Moreover, NPS stands out
for its “cost-e�ectiveness”.
With a low fund manage-
ment fee of around 0.09 per
cent, it is one of the most
economical long-term sav-
ings instruments in India. 

In comparison to other re-
tirement schemes, such as
mutual funds or employee

KR Srivats
New Delhi

Private sector fuels NPS surge with 41% jump in AUM as of Sept 15 

Private sector lender City
Union Bank is targeting
maintaining the credit-de-
posit ratio (CD ratio) at 83-
84 per cent and lower net
non-performing asset
(NNPA) ratio to 1-1.25 per
cent in FY25, MD & CEO N
Kamakodi told businessline. 

“In the June quarter, our
credit growth started im-
proving, and we achieved
double digits. Deposit
growth is almost matched
for meeting the requirement
of incremental credit.” 

“Now we feel we should
reach the industry-level
growth rate by the end of
2024. For this, fine-tuning of
deposit rate has happened.
In fact, we recently intro-
duced a deposit scheme for
333 days with 7.5-8 per cent
rate of interest,” he said. 

The bank’s overall ad-
vances increased by 10 per
cent in Q1FY25 to ₹46,500
crore while deposits grew by
6 per cent to ₹54,900 crore. 

The MD said that while de-
posit mobilisation is a chal-
lenge across banks, over
multiple decades and various
cycles, it has been observed
that deposit and credit
growth will not always be
equal. 

DEPOSIT GROWTH

“In a few seasons, deposit
growth will be more and
vice-versa. The bulk of de-
posit is going to mutual
funds now and that’s why de-
posit growth of the system is
slow.” 

“To what extent it will

structurally play out will be
known over a couple of
cycles,” he said. 

The bank recently started
o�ering digital loans for mi-
cro, small and medium en-
terprises (MSMEs) up to
₹7.5 crore, Kamakodi said,
through which 70-80 per
cent sanction decisions are
being taken by the bank’s di-
gital infrastructure. 

The lender plans to open
around 75-100 branches in
the current fiscal, leading to
an overall network of around
900 branches. 

ASSET QUALITY

On the asset quality front,
Kamakodi said for the last
more than 2-3 quarters, the
bank is reporting lower slip-
pages than total recoveries,
leading to lower gross and
net NPA ratios of 3.88 per
cent and 1.87 per cent re-
spectively, as of June end.

STRESSED ACCOUNTS

Its stressed account num-
bers too are at “historical
lows”, he said, adding that
net NPAs will likely moder-
ate to 1-1.25 per cent by
FY25 end.  

City Union Bank
aims to maintain
CD ratio at 83-84% 
Piyush Shukla 
Mumbai

N Kamakodi, MD and CEO,
City Union Bank 

Union Commerce and In-
dustry Minister Piyush
Goyal on Tuesday assured
realtors that he would take
up the issue of easy financing
to the real estate sector with
the Reserve Bank of India.

He assured that he would
talk to State governments
and urban local bodies for
faster approvals for real es-
tate projects, provided the
builders pledge to do busi-
ness transparently with zero
corruption.

Addressing a conference
organised by CREDAI, Goyal
highlighted that RERA has
brought transparency and
certainty to the real estate
sector.

Goyal promises to
take up financing
issues of realtors
with the RBI

Press Trust of India
Sydney
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