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2 THE SMART INVESTOR 

Cummins' engine may 
rev low in near term 
Brokerages upbeat on firm's long-term prospects after a strong Q3 
RAM PRASAD SAHU 
Murmbai, 1 February 

ummins India posted 
better-than-expected results 
in the December quarter 

(Q3FY25). The company, which 
makes diesel and alternative fuel 
engines, reported a 22 per cent 
jump in revenues for the quarter. 
In addition to the domestic per- 
formance, exports rebounded after 
many quarters, riding on growth in 
select regions. While brokerages are 
positive on the long-term pro- 
spects, some are cautious in the 
nearterm, given lower government 
capex, pricing pressures, and lack 
of uniform export demand. 

The top line performance was 
aided by higher sales in the power 
generation or powergen segment, 
which account for more than half 
of ts revenues. The traction in the 
segment was due to a demand 
uptick from data centres and mis- 
sion-critical sectors. Also, a 
healthy offtake of CPCB IV+ port- 
folio and steady pricing led to 
an 18 per cent growth in the 
powergen segment sales. 
While the transition to CPCB IV+ 

led to a pricing uptick, increased 
competition may impact the pric- 
ing scenario in the upcoming 
quarters, say analysts at Elara 
Capital. The brokerage reiterates an 
‘accumulate’ rating with a lower tar- 
get price due to potential pricing 
pressure in powergen, export 
uncertainty and slower govern- 
ment capex. Harshit Kapadia of the 
brokerage remains positive in the 
long-term due to the company’s 
market leadership and industry- 
leading margins. Industrial seg- 
ment revenues were up 24 per cent 
over the year-ago quarter and were 
driven by pick-up in construction, 
mining, and railways. 

Given steady demand across 
major segments, the company has 
maintained its FY25 guidance of 
double-digit growth. Cummins 
India has achieved an 18 per cent 
year-on-year (Y-0-Y) growth in the 
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first nine months of FY25. 

Exports, which account for 
15 per cent of revenue, saw a recov- 
ery. rebounding 43 per cent Y-0-Y. 
‘The company is, however, cautious 
as most regions except West Asia 
and Latin America are witnessing 
weak demand. 

While the company is inthe pro- 
cess of evaluating the exposure of 
changes in the tariff rates from the 
US, itis looking to investto improve 
the channel presence, and bring a 
diversified global portfolio to new 
markets, while expanding its mis- 
sion-critical segments. 

IIFL Research believes that 
there could be asilver lining related 
tothe US tariff issue. “While exports 
have bottomed out, we see the 
recent US tariff structures placing 
sourcing from India in a relatively 
sweet spot,” said analysts led by 
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Renu Baid Pugalia of the brokerage. 
Any new mandates catering to the 
North American market (outside of 
Cummins India’s current portfolio), 
though less probable, can be a big 
re-rating trigger. Valuations are 
attractive at 31 times FY27 eamings, 
say the analysts. 

On the profitability front, gross 
margins declined by 227 basis 
points due to the higher contrib- 
ution of projects in the total reve- 
nues. Operating profit margins fell 
179 basis points Y-0-Y due to 
19.4 per cent due to the one-off 
impact of large project delivery and 
provision reversal in Q3FY24. 

Motilal Oswal Research con- 
tinues to remain positive for the 
company. Analysts led by Teena 
Virmani of the brokerage cite its 
strong market positioning across all 
segments, its ability to sustain mar- 
ket leadership despite volatile 
demand, and margins at higher 
levels, as well as benefit from the 
fast-growing data centre market for 
their ‘buy’ stance. 

Kotak Research, too, hasa ‘buy’ 
rating on the stock. Margin cuts are 
a risk for the entire capital goods 
coverage “but we see this as a lim- 
ited risk in the case of Cummins 
and consider a meaningful part of 
itsuptick in margin as sustainable,” 
says the brokerage. Beyond margin 
accretive mix effects over the past 
five years, the company has also 
benefited on account of higher 
localisation, say analysts led by 
Aditya Mongia of the brokerage. 
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PURCHASING TERM INSURANCE 

Chooseapolicy 
that balances 
coverage and price 
HIMALI PATEL 

HDFC Lifelnsuranceand 
Policybazaar have introduced 
HDFCLife Click2Protect Ulti- 
mate,aterminsurance policy 
thatpromisestooffer 100 per 
centclaimassurance. Ahigh 
claimsettlementratio(CSR) isa 
keyindicator ofaninsurer's 
reliability. 

‘Understandingclaim 
settlementratio 

CSR represents the percentage 
of claims settled by an insurer 
within a financial year. “If 100 
claims are filed in a year with 
aninsurerand 98are processed, 
that insurer’s CSR would be 98 
per cent” says Abhishek 
Kumar, a Securities and 
Exchange Board of India (Sebi) 
registered investment adviser 
and founder, SahajMoney.com. 

Ahigh CSR suggests reliabil- 
ity. “ACSR above 95 percent 
indicates astrong claims track 
record, while a lower one may 

signal stricter approvals,” says 
SK Raghav, managing director, 
Lord’s Mark Insurance Broking 
Services. CSR does not, 
however, reflect the amount 
paid out against premiums col- 
lected. “That metric, called the 
incurred claims ratio (ICR), sig- 
nifies an insurer’s financial 
healthand should also be 
checked before selecting an 
insurer,” says Kumar. 

holders withhold critical medi- 
cal orlifestyle information. “One 
of the top reasons why claims 
get rejected is not being upfront 
at the time of purchase about 
pre-existing health conditions, 
smoking or drinking habit, or 
past illnesses,” says Raghav. 

Fraudulent claims are 
another issue. “Ifa policy is 
purchased in a deceased per- 
son’s name and a fraudulent 
claim s filed, that can lead to 
denial” says Rhishabh Garg, 
head ofterm insurance, 
Policybazaar. Lapsed policies 
due to missed premiums also 
lead to claim rejection. 

Policy exclusions also play 
arole. “Insurance policies 
have exclusions like death 
from suicide within the first 
year or accident caused by par- 
ticipation in risky or illegal 
activities,” says Raghav. 

Misleadingadvice from 
intermediaries can lead to 
denials. “Some agents advise 
clients to conceal factsto 
reduce the premium, which can 
lead to claim rejection,” says 
Rahul Agarwal, founder and 
chief executive officer, Ideal 
Insurance Brokers. 

investigate and reject claims 
based on misrepresentation or 
non-disclosure. “According to 
the amended Section 45 of the 
Insurance Act, after the three- 
year contestability period, 
claims cannot be denied unless 
the insurer can prove that the 
insured intentionally com- 
mitted fraud,” says Kumar. 

Choosingtherightinsurer 

CSR should not be the solefactor 
for choosing the insurer. Other 
considerations include the sum 
assured offered, available riders 
(such as critical illness or acci- 
dental death benefits), and flex- 
ibility in premium payment. A 
seamless and transparent claims 
process is crucial. “A good com- 
pany will provide online claim 
tracking and helpful support 
staff,” says Raghav. 

An insurer’s solvency ratio 
also matters. “According to the 
Insurance Regulatory and 
Development Authority of 
India (Irdai) regulations, 
insurers must have at least 

1.5 times the value of their 
liabilities to ensure liquidity 
for claim settlements,” says 
Agarwal. Raghav suggests that 
instead ofjust going for a low 

‘Why claims getrejected ImportanceofSection4s premium, purchasers should 

Claims may be denied if policy- | Insurers have three years to | look for the right balance 
between what they pay and 
the protection they get. 

ABOVE 98% CLAIMS PAID IN 2023-2 Underestimating coverage 
needs is a common pitfall. 

Particulars Total  (laims Gaims  Claims  (laims | «\gany buyers choose an inad- 

daims __paid repudiated rejected pending equatz o assured without 
No. of policies 1,000,045 982,615 10,375 6,033 458 | accounting for inflation and 

In per cent 100 98.26 Lo4 0.6 005 | futurefinancial responsibil 
- - - ities. Ideally, coverage should 

Amount paid Fer) 30,224 28,868 865 28 414 | pe10-20timesyour annual 
In per cent 100 95.51 2.86  0.09 1.37 | income,” saysGarg. 
Note: Claim figures are for individual business. Uaims rejected are those that annotbe Raghav adds that overlook- 
considered due to palicy terms and conditions; (aims repudiated are those that cannot be ing exclusions canlead to 
considered under Section5 of Insurance Act, 1938. Source: Irdai Annual Report for 203-24 nasty surprises down the line. 

How to use your credit card to make payments via UPI-enabled apps? 
m Verify with OTP: A ‘You can make payments through your credit cards by using Unified Payments Interface (UP])-enabled mobile 

applications like PhonePe, Paytm, BHIM and Google Pay. It is convenient as you will not need to pull out your 
card every time you make a payment. Just scan and select the saved credit card option to make the merchant pay- 
ment. But experts advise caution here too, as you are using a credit card which entails high interestrates in case of] 
late payments. Most banks allow you tolink their RuPay credit cards. Support for international card networks like 
Visaand Mastercard is currently limited. 

How tolink your app suchas BHIM, settings: Go to the ® Enter card detail: 
credit card with UPI- PhonePe, Google Pay, “add payment method” Provide your credit 
enabled apps? or Paytm. section and select card number, CVV, 
 Install acompatible w Navigate to payment | ‘credit card’. and expiry date. 

one-time password 
(OTP) will besent to 
yourregistered mobile 
number. Enter itto 
complete verification. 
= Create aUPI ID: Once 
linked, you may need 
togeneratea UPLID, 
which will be used 
fortransactions. 

Read full report here: mybs.in/2ekgkmv COMPILED BY AYUSH MISHRA 

AKAR AUTO INDUSTRIES LIMITED . A 
CIN NO. L26220MH1989PLCO52305A) W aai fl'i ggfl'[ Manutacturer & Exporter of Male Condoms, Female Condoms, Water Based Lubricant 

Regd Office: 304, Abhay Steel House, Camac Bunder, Baroda Street, Mumbai -400009 (INDIA) o and In Vitro Diagnostics (IVD) 

D S v s S Central Bank of India JiR | i o o o 
Tel No. 02406647213 _Email : Corporate @akartooisld com 3 [ CENTAAL T0YOU SINGE 1a11 CUPIHID ! o 101 255 2002001 2307, rx o1 2551 30770 6o - astaamssanLoomosss 

EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS AR A LIMITED Emalcs@oupidimited.com Website: wwi.cupidimited.com CORRIGENDUM TO TENDER RFP/2024-25/05 
ENDED 31ST DECEMBER, 2024 c » 3 (Rs. In Lakhs, except per share data) orrigendum to Tender RFP/2024-25/05 for Empanelment of vendors for X N i iRl STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 

sr. installation, maintenance and management of Point of Sales (POS) o PARTICULARS S22 308820 31220 1204 10305 20 B O Mot Fo (o AND NINE MONTHS ENDED 31°' DECEMBER, 2024 
Audied Model) as well as CAPEX Model with Monthly Charges for Back-end The Board of Directors of the Company, at the meeting held on February 14, 2025 approved the unaudited 

e e e o s o [ ) SO0 _SA0IS6 1 S00058 1 2000101 LS008 SMRSL | Sorvices. Visit GeM Portal and Bank's website www.cantralbank financial results of the Company, fo the quarter and nine months ended 31" December, 2024 
o :‘X;‘Eg'r‘:;;“S":s;fl;*"hj";:‘"":évh:a'“;)w 2272 | 28011| 26434] 78251| 60329) B0BTW| || oy i ofbid submission: 28.02.2025. ) The results, along with the Auditor’s Limited Review Report, have been posted on the Company’s website 

(afe exceptional andlor axrordnary itams) mere| =l s mes| wmzl s Central Bank of Indla at https://www.cupidiimited.com/financial-reports/ and can be accessed by scanning the QR code. 
(4[Nt Profi (Loss) Tor the period afer tax 

(after_exceptonal andior extaordinary items) 804 1ea32| 1ore4| soiar| 4s30a| 92 
5[ Total Comprehensive income for the period For Cupid Limited 

{Comprsing Proft/ (Loss) for the perod (after tax) i oher Compreense ncome et o) o] | ww| snw| mu| sew R L L] | L — 
° (Eg:c"ey \/S;:; nvc afipsn;‘/ each fully paid-up) 5304 539.4 5394 5304|  53040| 53940 NOTICE INVITING TENDER D:(n:'ld‘:‘;":nar:nry 2025 M:Elnz":;:ec:n‘:mwa 
[7 [ Reserves (excluding Revaluafon Reserves as Deputy General Manager, Capital Complex Electrical Division, 79 Tilla, Agartala, . g 

Iy the Bal ] ‘Sheet of P 3908 Tripura West on behalf of the TSECL invites e-tender in two parts from Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI 
shown in the Balance of Previous year) experienced & bonafied Agencies/vendors for the following works under Capital Listing Obligation & Disclosure Requirements) Regulations, 2015. 

8| Eatning per share (Face Value of R each) Complex Electrical Division, Agarala for the following work - (Listing Oblig 4 ) Reg 20165, 
Basic_(Rs) 170 171 178 483 420 5.09 SN "Name of Work 

T T 
Nm:““‘e" o) 170 ! NRL] NN SN ] S 1. [Creation of infrastructure and Installation of 11/0.43 KV, 3X1000 KVA 

Distribution Transformer for providing three phase service connection to 
the newly constructed 15(fifteen) nos. Type-VI Quarters at Secretariat 
Quarter Complex, Bhallukiya, Agartala, Tripura(w) under the jurisdiotion 
of Electrical Sub Division-V, GB, 79 tlla, Agartala. NIT No : -DGM/ EDCC/ 

(e) The above results were reviewed and recommended by the Audt Comittee and approved by the Board of Directors at s meeting 
held on 14th February, 2025. The above results have been subjected fo lmited review by the statutory audor of the Company. 

(o) The above s an extract of the detailed forma of Quarterly Financial Results fled wih the BSE Linited under Regulation 33 of 
the SEBI (Listing Obiigations and Disclosure Requirements) Requlations, 2015. The Full Format of the Quarterly Financial e e oy 11020150.00.EHD 
Results are avalable on the website of BSE and on the Company's website at htips://akarauto.com. The same can be accessed it & DJ MEDIAPRINT & LOGISTICS LIMITED 
by scanning the QR coce proviced below. Last date of receiving is 03/03/2025 upto 2:00 p.m. Defails can be seen in pe 

the website at www.tripuratenders.gov.in and in the office of the Deputy CIN- L60232MH2009PLC1 90567 For AKAR AUTO INDUSTRIES LIMITED | - [ General Manager, Capital Complex Electrical Division, 79 lla, Agartata, Tripura Registered Office Adcress 24,1 Floor, Plkhiwala House,Tara Marei, 
sa! during working days from 10:00 AM to 5:30 PM. 1 DhobiTalzo Lane, Marine Lines,Mumbai-400 002 

(Sunil Todi) (Er. Asit Kr. Sarkar) Tel :022:22002139 /40 / 43;Emait:cs@clcorp. i, Website: wwnwdicorp.in 
Place : Aurangabad Managing Director Deputy General Manager, STATEMENT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED ON 31¢ DECEMBER, 2024 
Date : 14th Februsry 2025 (DIN :00061952) Capital Complex Electrical Division, 79 tila, Agartala (Amount in Lakhs) 

St | partiaslars ‘Quarter nded Nine Months Ended | Vear ended 
No. 1122024 | 30092020 | 3122023 | 31122024 | 31122003 | 31032008 

SASTASUNDAR VENTURES LIMITED (UnAudted) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited) 
T [ Totalrevenue from N 200208 189507 |  11670|  sase23|  284017| 570410 

Corporate Identity No. (CIN) - L65993WB1989PLC047002 DD""‘:‘(MV( v 
. R . . 2| Net ot/ (Loss)for the 

Registered Office: Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017 period (B;(m Elmhm\ 20383 16348 186.35 49918 22497 630.72 

Phone - 033-2282 9331, Email: investors@sastasundar.com * Website: www.sastasundarventures.com itemsand tax) 
3 [ Net profi/ (Loss)for the 

cerio before tax{After 20383 16348 186.35 49018 97| s0n 
EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS excepronattems) 

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024 4 | Net Proft/ (Loss)for the (Rs. in Lacs except for EPS) period after tax(After 18086 12507 153,08 42654 20500  s0394 
exceptional tems) 

Standalone Consolidated 5| Total Comprehersive Income 
Quarter ended Nine Months ended | Year ended Quarter ended Nine Months ended | Year ended forthe period (Comprising 

. 31Dec2d | 30-Sep2d | 31Dec23 | 31-Dec:24 | 3-Dec23 | 31Mar-24 | 31-Dec2d| 30-Sep2d | 31Decz3 | 31-Dec:2d| 3i-Decz3 | 31-Mar-2d after tax profit/(Loss) 18325 12563 15430 43067 0781 51085 
Particulars (Restated) (Restated) | (Restted) forthe eriodSkher 

(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)| (Audited) | (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited) A E“’:“’: ‘”“";‘”h‘“"‘” o aid -Up equity share capia 
Total Income from Operafions (Net) 1072 1118 025 | 3009] 025 025 28,129.05 | 27,353.07 | 37,4971 | 82,51.41[ 10690390 1,37,57093] (Equity Share of k. 10/- 32084 208 10828 32084 10828 10828 
Net Profi/(Loss) for he period before Tax and exceptional and each) 
extraordinary flems (1049) | (3190) | (2878) | (6454) | (82.05)| (89.29)|(370087)| 160481 210030 | 268.27| 5066.77| 556788 7| Reserves excluding 
Net Profit/ (Loss) for the period before tax (after exceptional and rewluaton reserve 23 shown 
extraordinary tems) (1049) | (3190) | (2878) | (6454) | (82.05) | (89.29)|(3924.19)[(17.36278)| 210030 |(18,62264) 5066.77| 5567.88 of the previous year 
Net Profit/ (Loss) for the period after tax after exceptional and & [ Earning per equity share 
extraordinary tems) (1049) | (3190) | (2878) | (6454) | (62.05) | (89.29)| (400252 |(15,07537)| 208610 |(14031.11) 630228| 976785 (R5.10/-cach) 
Total Comprehensive Income (Loss) for the period (©97) | (31.38) | (2489) | (6298) | (8538) | (88.45)[(3,770.29) | (15,486.48) | (258.85) |(15,084.27) (1,055.52)| 1.161.85 1 Basic 056 039 143 131 192 465 
Paid up Equity Share Capial (Face Value per share Rs.10) 318105 | 318105 | 3,181.05 | 318105 | 3,181.05 | 3,181.05] 3181.05] 3,181.05| 3,181.05| 318105 3,181.05] 3.181.05 2. Diuted 056 039 143 131 192 465 
Reserves (excluding Revaluation Reserve as shown in the Audited Note: 
Balance sheet of the previous year) - - - - - |24,072.46 - - - - 7346389 1 The Un-audited results for the quarter and nine months on December 31, 2024 were reviewed by the audit committee and 
Eamings per share (Basic) 003 |00y | (008" | (0207 | (026 | (028) (847 | (3440y| (008) | (329)| (119 407 approved by the Board of Directors inits meeting held on 13" February 2025. 
Eamings per share (Diuted) 003 | (007 | (008" [ (0200 [ (026 (028)] (847 | (3440y| (008) | (3296)] (119 407 2 Figures of previous year/ period have been regrouped recast wherever necessary, i order to make them comparable 
* Not annualised 3 Theaboveis an extract o the detailet format of unaudited financialresuts for quarter and nine months ended 31 December, 
Notes 2024 fied with the Stock Exchanges under Regulation 33 of the SEBI (isting Obligations and Disclosure Requirements) 
1. Theaboveis an exiract of the detailed format of Standalone and Consolidated Quarterly Financial Results for the quarter and nine months ended December 31, 2024 filed with the Stock Exchanges under Regulation 33 ofthe| :f:“a‘::‘fagf::ih’:;::‘g‘fl':’g;ft :: k“:;:%"fl‘“{jwflh‘;;:};‘s;‘ “;1";;;&::‘;: ;‘:‘”':n‘ ;g:‘fhjfiw?“;""};i oo 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The full formatof the Quartely Financial Resultsare available on the website of he Stock Exchange(s) wwn.bseindia.com and wwwnseindia com) oo & P 
and also on the Company's webpage at hips/isastasundarventures.com/PAfIUFR_Standalone_and_Consolidated_31t_December__ 2024 pdf and can also be accessed by scanning the following Quick Response (QR) 4 The Companyeperates i wo segment namely “Prining Business”and “Record Management & Sences”Segmentand threfore 
codegiven below. segment reporting as required under IndAS-108 is applicable & Separate Segment Report is Attached herewith." 

2. Exceplonal tems adjusted n the statement of Pofitand Loss are n accordance with INDAS Rule. For and on behalf ofthe Board of Directors 
For and on behalfof the Board sd/- 

Banwari Lal Mital Dinesh Kotian 
Place : Kolkata Chairman & Managing Director Place: Mumbai Managing Director 
Dae : February 14,2025 I Co35600 Date :14° February 2025 DIN: 01019855 

Pratap Singh -pc
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