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Date: November 23, 2024 

 

To 

BSE Limited    The National Stock Exchange of India Limited 

P J Towers,    “Exchange Plaza”, 

Dalal Street,    Bandra – Kurla Complex,  

Mumbai – 400 001  Bandra (E), Mumbai – 400 051 

 

Scrip Code: 541450  Scrip Code: ADANIGREEN 

 

Dear Madam / Sir,  

 

Sub: Clarification /Confirmation on news item appearing in “Media / 

Publication” 

 

This is in connection with the email received from BSE and NSE seeking 

clarification with respect to (i) media report which appeared in the 

www.business-standard.com on November 22, 2024, captioned “S&P Global 

revises its outlook on three Adani entities to 'negative'” (“Media Report”); and 

(ii) decrease in the price of the securities of the Company listed on the Stock 

Exchanges on November 22, 2024.  

 

In this regard, we hereby submit that as set out in the Media Report, S&P 

Global has revised its outlook with respect to certain Adani entities, including 

the subsidiaries of the Company, i.e., Adani Green Energy Ltd Restricted Group 

2 Companies. In terms of Regulation 30 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), a listed entity is mandatorily required to make an 

intimation to the Stock Exchanges for any revision in its rating under Part A of 

Schedule III with respect to the Company. In terms of the Regulation 30(9) of 

the SEBI Listing Regulations, the Company is required to make a disclosure of 

events or information with respect to its subsidiaries which are material for it. 

Revision in rating of Restricted Group 2 companies, being not material, does 

not require any disclosure.  

 

Separately, on November 21, 2024, the Company has also submitted its 

response at 1.38 pm to the clarification sought by the Stock Exchanges on the 

article appeared on “https://www.cnbctv18.com/” dated November 21, 2024, 
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captioned “Adani Group stocks in focus: Here is what the US SEC said”. As on 

date, the Company does not have any information or event which is required to 

be disclosed under Regulation 30 of the SEBI Listing Regulations. The 

Company will continue to comply with and make appropriate disclosures as 

required to be made under Regulation 30 of the SEBI Listing Regulations.  

 

Thanking You 

For, Adani Green Energy Limited 

 

 

Pragnesh Darji 

Company Secretary 
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