
 

 Craftsman Automation Limited 

    
    

Registered Office: Corporate Office:    

123/4, Sangothipalayam Road,  No.1087, 4th & 5th Floor, Krishna Towers,  Tel + 91 422 71 610 00  

Arasur Post, Coimbatore – 641 407  Avinashi Road, Coimbatore - 641037 fax + 91 422 71 612 34  

Tamil Nadu, India Tamil Nadu, India info@craftsmanautomation.com           CIN NO:    L28991TZ1986PLCO01816 

jhdjkashkhkaU28991TZ1986PLC001816 

 

 

  www.craftsmanautomation.com           GST NO:                33AABCC2461K1ZW 

  

29th January, 2025 

 

To 

 

The Manager - Listing,  The Manager - Listing, 

BSE Limited,  National Stock Exchange of India Limited, 

Rotunda Building, Exchange Plaza, 

Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex,  

Dalal Street,  Bandra (East),  

Mumbai - 400 001 Mumbai - 400 051 

Scrip Code: 543276 Stock Code: CRAFTSMAN  

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on 29th January, 2025 pursuant to Regulation 

30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015; 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements), Regulations, 2015 (“SEBI (LODR) Regulations, 2015”), we 

wish to inform that the Board of Directors of the Company at its meeting held on Wednesday, 

the 29th January, 2025, which commenced at 12.15 P.M. and concluded at 1.40 P.M., inter-

alia has approved the Unaudited Standalone and Consolidated Financial Results for the 

quarter and nine months ended 31st December, 2024 along with the Limited Review Report 

issued by the Statutory Auditors as per Regulation 33 of the SEBI (LODR) Regulations, 2015 

and the same is attached herewith. 

 

Kindly take the same into your records. 

 

Thanking you. 

 

Yours faithfully,  

for CRAFTSMAN AUTOMATION LIMITED  

 

 

 

Shainshad Aduvanni  

Company Secretary & Compliance Officer 

 

Encl: As above 

 

 

 

 



Sl Particulars 
No. 

I Revenue 

a. Revenue ftom operations 

b. Other income 

Totollacome (1 +b) 

2 EiptDIH 

a. Cost of aales and services 

b. Changes ill inventories 

c. Eo1>1oyee bcnefils expense 

d. Finane" eost 

c:. Depreciation aDd amortisation 
uncns. 

f. Otberexpcnscs 

TotalupeDSCs(a+ ~+c+d+~ 
+f) 

3 
Profit before •bar• of profrt of 
oiDt veotur~ 1Dd ta:s. 

4 Share of profit of joint ventUR" 

5 
Proftt before n~eptlonalltems aad 
(OJ 

6 ExcepriOIIlll ik!M 

7 Pront befor<tn 

8 Tax expense: 

a. Curmltlax 

b. Defend tax 

9 Profit for the period 

Profit attributable to 

Owaen 

NoiKOntrolling lnle=t 

10 Earnings per <quity share (in ~) 

a. Basic (Not annualised) 

b. Diluted (Not am>Ualised) 

11 Othe-, Cempnhead\"t Income 

•J r ..... "'•' will,., b• redluslfkl 
IDflrvr<~ o' lou 

- Re-measurement gainsl(tos ... ) on 
defined benefit lans 

- Equity instrumenls lhrougb ocr 

~ Shure ofOCl of joint vcntW'C 
acc:ounted for using equity nxthod 

-lneome tax rclating to items lhat 
will not be reclassified to profit or 
loss 

UJ ru .... tll•t w111 be =l•mfktl 
&ubsqaelfdy UJ pT()/il or lou 

~Translation reserve 

- Effective portion of gains or loss 
on hedging instruments in a cub 
!low hedge 

~ Inc:ome tax relating to itmu that 
will be reelassified to profil or loss 

Otber comprtbeaslve Income for 
U.e period, net or b:l. 

Otber coaprthead.n income 
attrJbu18b1e to 

Owaera 

Non-controlling interest 
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'lnLatlls 

STATEMENT OF CONSOLIDATED FJNANCIAL RESULTS FOR THE STATEMENT OF STANDAWNE FJNANCIAL RESULTS FOR THE 

Qaartrr Eadltd NIH .. Miuead&d YMrladfd QvarttrEiidtd NiH ......... elided \'et.rEalkcl 

31/12/20%4 3010'111014 31112/2013 31112/2014 31112/2013 31/0311014 31112/2014 30/0'l/1024 31112/2013 31112/2014 31111/1013 31103/1014 

Unoudiled Unoodiled Unoudiled Unaadit«< Unoudlt«< Audited Unoudited Unoadited Unoudit«< Unoadit«< Uaoudit«< Audited 

1,57,609 1,21,395 1,12,970 3,94,123 3,34,639 4,45,173 92,892 90,621 80,517 2,69,669 2,38,533 3,20,779 

856 644 350 1,984 1,193 1,724 1,312 922 160 2,651 985 1,461 

1,58,465 1,22,039 1,13,320 3,!16,107 3,35,832 4,46,897 94,204 91,543 80,671 2,72,320 2,39,518 3,22,240 

1,02,165 70,165 63,194 2,36,169 1,84,497 2,52,153 50,726 49,246 41,707 1,47,601 1,21,637 1,70,115 

(19,050) (2,647) (3,095) (20,697) (7,207) (15,022) (719) (827) (1,858) (3,169) (5,138) (10,611) 

13,338 8,322 7,631 29,043 21,551 28,846 7,624 7,196 6,623 21,284 18,520 24,876 

5,825 4,132 4,417 14,872 12,814 17.454 5,186 3,828 3,903 13,599 11,187 15,462 

10,348 7,615 7,028 25,212 20,540 27,769 6,864 6,480 5,882 19,511 17,340 23,605 

41,258 26,271 23,220 90,699 68,605 91,313 23,732 21,792 18,324 64,422 54,189 72,243 

1,53,884 1,13,864 1,02,395 3,75,298 3,00,800 4,02,513 93,413 87,715 74,581 2,63,248 1,17,735 2,!15,690 

4,581 8,175 10,!125 10,809 35,032 44,384 791 3,828 6,0% 9,072 11,783 26,550 

2I 40 12 79 55 85 - - - - - -

4,602 8,215 10,937 20,888 35,087 44,469 791 3,828 6,096 9,072 :u,783 26,550 

(I,476) - - (1,476) - - - - - - - -
3,126 8,215 10,937 19,411 35,087 44,469 791 3,828 6,096 1),072 21,783 26,550 

I,S39 2,055 2,835 5,700 9,296 11,702 (I99) 908 1,589 1,864 5,844 7,102 

294 (9) (45) 301 (889) (966) 461 59 (26) 588 (274) (311) 

1,293 6,169 8,147 13,411 26,680 33,733 529 2,861 4,533 6.,620 16,213 19,759 

1,293 6,169 7,312 12,781 24,214 30,447 529 2,861 4,533 6,620 16,213 19,759 

- - 835 630 2,466 3,286 

5.42 27.24 34.61 55.44 114.60 144.11 2.22 12.63 21.45 28.72 76.74 93.52 

5.42 27.24 34.61 55.44 114.60 144.11 2.22 12.63 21.45 28.72 76.74 93.52 

(732) - (100) (767) (142) (316) (96) 7 (98) (106) (101) (216) 

- - - - - - - - - - - -
- - - - - I - - - - -

24 - 25 33 36 79 24 (I) 25 27 26 54 

(864) 129 11I (762) 66 16 - - - - - -
96 (214) 64 656 2I5 321 97 (214) 63 657 214 320 

(24) 54 (16) (165) (54) (81) (25) 54 (IS) (166) (53) (80) 

(1,500) (31) 84 (1,005) 121 20 - (154) (25) 412 86 78 

(1,500) (31) 84 (1,002) 128 38 - (154) (25) 411 86 78 

- . - (3) (7) (18) 



tIn Lakba 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE 

Sl 
Partltulars Quarter En.ded Nine mowtha ended YnrEadt'd Quarter Ended Ntac months ench:d Year Eoded 

No. 
JI/11120Z4 J0/09/1014 31/1112023 Jl/1112014 JI/11120ZJ JI/OJ/Z014 31/1112014 JOIO~/Z014 3111112023 31/1112014 JI/12/Z01.1 31/03/ZOZ4 

Unaudlled Unaudited Unaudited Unaudited Unaudlled Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

u Total c:ompreheo!llve income for 
the period (207) 6,138 8,231 12,406 26,801 33,753 529 2,707 4,508 7,032 16,299 19,837 

Total comprehensive income for 
tbe period attributable to 

Owners (207) 6,138 7,396 11,779 24,342 30,485 529 2,707 4,508 7,032 16,299 19,837 

Non-controlling interest 627 - 835 627 2,459 3,268 - - - - -
13 

Paid-up equity sbare capital (Face 
1,193 1,193 1,056 1,193 1,056 1,056 1, 193 1, 193 1,056 1,193 1,056 1,056 

value ~ S each! 

14 Earnings per equity share (in ~) 

a. Ba5ic {Not annualisc:d) (0.87) 27.10 35.01 51.10 115.21 144.29 2.22 11.95 21.34 30.50 77.14 93.89 

b. Diluted (Not annualised) (0.87) 27.10 35.01 51.10 ll5.21 144.29 2.22 11.95 21.34 30.50 77.14 93.89 



51 
No. 

I 

l 

3 

• 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS STATEMENT OF STANDALONE FlliA.''iCIAL RESL'LTS 
FOR THE fOR TilE 

Partic:ulan Qnrtcr!adcd NM....._mdc4 v-......, QurtnEn.kd Nlnt-.lhl ... td YearlniiHI 

;unV201• ....... 120%4 311121202:1 3111212024 ll/121202l 3l.e312024 Jlfl:!/2024 ....... 12014 JIIIZIZW llf12/lll24 31/Jlll02J llml/2124 ......... l',.IMIUtd tTnaudJted (rmu .. Ucd ,,_ ........ A ... <d tTmudJtM llatiU&!MN llMudlltd llllll..utc.l lllllltldilcd A ... <d 

Seg:mcnl Rennue 
Powcrtrain 4~.7~2 43,111 39,245 1,30,495 1,16,864 1.55,831 40,237 43.111 39,245 1,24,980 1,16.864 1,55,837 
Aluminium Products 91,637 58,266 54,428 2,02,722 1,62,078 2 .• 15,361 30,631 27.584 22,318 82,440 66,516 91,746 
lnduslrial &: Engineering 20,220 20,018 19,297 60,906 55,691 73,975 20,105 19,926 18,954 60,330 55,093 73,196 
OdtcB - - - - 1,919 - - 1,919 -

Net Salnllncome From Opcnttiom 1,57,1109 1,l1,J95 1,11,970 3.94,1:13 3,.W,6!9 4As.173 92,892 90,611 80,517 2,69,6£>9 l,JI.5JJ 3,.20,7'19 
Seplont Raull> (Profit bdon: 
lutcrat, tu and other unallot:ablc 
kCIIU) 

Pawcrtrain 5,013 6,357 7.133 18,453 23,246 29,163 4,487 6,357 7,133 17,927 23,246 29,163 
Aluminium Products 7,171 8,177 8,000 22,31S 23,635 32,203 1,965 3,255 3,001 8,406 9,146 12,902 
Industrial& Engineering 29 66 1,327 527 4,460 4,935 345 49 1,170 742 4,281 4,673 
Odten - - - - 248 - - 248 - -

ToW 11,213 14,600 16,460 41,295 51,341 116,J01 7,1145 9,6£>1 ll,J04 27,323 36.673 46,738 
Las: (5,825) (4,132) (4,417) (14,872) (12,814) (17,454) (5,186) (3,828) (3,903) (13,599) (11,187) (15,462) 
(i) Interest and bank charge,, net 
(u) Other utHIIIocable expenditure (2,663) (2,937) (1,468) (7,598) (4,688) (6,187) (2,380) (2,927) (1,465) (7,303) (4,688) (6,187) 
Add: 

877 684 362 2,063 1,248 1,809 1,312 922 160 2,651 985 1,461 
l(i) UlHlllocablc income 
Profit before eutptionalltems and 

4,602 8,215 10,937 20,888 35,1117 44,469 791 3,828 6,096 91172 21,783 26,550 ltu 
IE.<t-ptiooalltoms 1,4761 - - (1,476) - - - - - - -
Profit hdorr tu: 3126 8,215 10,937 19,412 35,1117 44.469 791 l,SU 6.09' 9,072 21,783 26,550 
SqmaltAneh 

Powertrain 1,90,627 1,66,548 1,57,613 1,90,627 1,57,613 1,54,512 1,72,279 1.116,548 1,57,613 1,72~79 1,57,613 1,54,572 
Alum.iDilm Products 3,39,904 2,14,584 1,56,515 3,39,904 1,56,515 1,80,257 1,54,340 1,40,446 88,226 1,54,340 88,226 1,09,219 
Industrial& EnJinccrina 1.0~.207 1,03,424 80,915 1,05,207 80,915 88,541 1,02,960 1,01,047 78,764 1,02,960 78,764 86,324 
Unallocated 56,475 1,08,450 39,155 S6,47S 39,755 47,204 1,60,264 1.54.319 60.707 1.60.264 60.707 67,792 

Toul 6,9U13 53l,Q06 4,34,;9s G,n,%13 4,34,798 4,70,$74 5,89,843 5,61.360 J.SS.JIO S.89.Ul 3.45.310 4.17,!07 
Sq,umt Uablliiia 

Powcroain 1,04,150 99,907 89,441 1,04,150 89,441 94,667 1,00,857 9'),901 89,441 1,00,857 89,441 94,667 
Almninium Products 2,12,297 1,11,540 76,758 2,12,297 76,758 91,639 1,03,122 82,326 44,141 1,03,122 44,141 S9,6SO 
ladUJtrial &: EnJinecring 80,001 68,405 49,114 80,001 49,114 58,885 80,235 68,651 49,400 80,235 49,400 59,106 
Unallo<atcd 17468 34,729 51271 17,468 51,271 50,2.17 28,353 34 729 Sl.268 28353 51,268 49886 

Total 4,13,916 3,14,581 1,6&S4 4,13,916 2,66S4 2..95.AOS 312,567 1.15.613 2.34.ZSO J.l2 .. ~7 2,34,250 1,63.)41'l 

Not..: 
I. Th~ above standalone financial mulls of Craftsman Aulomation Umited ('the Company') and consolidated fmancial resulls ofdte Company, ils subsidiaries (togedter referred to as 'Group') and o 
joint vonture for dte quarter and nine months ended 31 December 2024 are drawn up in accordance with Regulatioo 33 of the Securities ond Exchange Boord of Indio (Usting Obligations and 
Disclosure Requirernenls) Regulations, 2015, as omended CSEBI (LODR) Regulations'). These resulls were retiewed and recommended by dte Audit Committee and subsequently approved by the 
Board of Directors at its meeting held on 29 lnnWIJY 2015. The above fmancial results were reviewed by the statutory auditors. "ilo have issued unmodified review conclusion on these fmancial 
results. 

2. The Company has reponed segment infonnation as per Indian Acccnnting Stnndard 108 "Operating Segrncnls" (IND AS 108) read "idt SEBI's circul..- CIR/CFD/FAC/6212016 doted OS July 
2016. &sed on end consumption ofdte products sold or services rendered, perfonnance assessmc11t and resource allocation by dte monagcmen~ dte Company has idmtified the reportable segmenls os 
1. PO\\'el'train 2. Alumini\Dll Products 3. Industrial & Engineering. Segments that are not significant are categorised as "Others•. Segment revenue comprises sales and ope:atiooal income allocable 
specifitally to a segment Un-allocable expendilure mainly includes corporBle expenses, fmance cosl and other expenses. Un-allocable income primarily includes odtor income. 

3. The above consolida1ed results include the results and other infonnation of the following entities 
NtuDe ortbe entity llelatioasbip 
DR Axion Indio Private Limited, India Subsidiary 
SIDlbeam Lightweighting Solutions Private Umiled, India Subsidiary (w.e.f. 09 October 2024) 

Craftsman Europe BV, the Nedterlands Subsidiary 
Craflsman Gemtany GmbH, Germany Subsidiary (w.e.f. 22 July 2024) 
Craflsman Fronberg Guss GmbH, Gemtany Subsidi!!J· of Craftsman Germany GmbH (w.e.f. 22 J~ 2024) 
Craftsman Fronberg Guss Inunobilien GmbH, Gennany Subsidiary of Craftsman Germany GmbH (w.e.f. 01 October 2024) 

Carl Staltl Craftsman Enterprises Privole Limited India Joint Venture 

4. During dte quarter ended 30 J101e 2024, dte Co111'any issued 27,27,272 equity shares of f~~te value t5 each through Qualified Institutions Placemmt ('QIP') at an issue price of t4,4001- per share 
(including securities preniwn of (4,3951- per share) aggregating tl~O,OOO lakhs. The objects of the QIP as per dte placement document are repll)'ment I pre-pll)'1tll!fl~ in full or in part, of certain 
borrowings of the Company, acquisition of balan<e equity shares of DR A-cion India Private Limited, a subsidiary ofdte Company and genentl col)l0f1lte purposeo. The proceeds were fully utilised 
lowards the above said obj~ts dwing the period \Wier consideration. The costs that are attributable directly to the above transaction amounting to 'fl,977 laths. have been adjusted against securities 
premium. 

5. The Company has acquired balance 24% stal:e in DR Axion India Private Limited during the querter ended 30 Jtme 2024 for a consideration of fl5,000 lakhs. Widt this acquisition, DR Axioo India 
Priv:tte Limited becomes a wholly cmned subsidi31)' of the Company. 

6. The Company has acquired 100% of total securities of SIDlbeam Lightweighting Solutions Pri>·ate Umited fSLSPL') comprising 853,147,112 equity shares of Rs. 10 each and 135,380,000 
compulsorily convenible preference shares of Rs.IO each for Re.l on 09 October 2024 and subscribed lo 37,60,00,000 Optionally Convenible Debentures of flO each i.e., a total consideration ofRs. 
37,600 lakhs. By vinue of the \'oting and odter rights as per the securities subscription and purchase agreemen~ SLSPL has been assessed as a subsidill)' ofdto Company in compliance with Ind AS 
110- ·consolidated Financial Statements' ";dt effect from 09 October 2024. 

7. Exceptional items represents expenses incurred by Sl.SPL in relation to relocation of its Gurgo<lll facility and transfer of control to the Company. 

H. The Company acquired two entities in Germany - Craftsman Gennany GmbH and its wholly ov.ned subsidiary, Craftsman Fronberg Guss GmbH on 22 July 2024. The Company, along widt its 
Gennan subsidiaries, entered into a Share Purchase Agreement IUld an Asset Purthase Agreement with certain parties to acquire assets of strategic interest in Germany. The transactions related to these 
purchases were successfully concluded in OJ October 2024. To facilitate the acquisition of1he:se assets and support working capital requirements. the Company infused EUR 16.44 million (equivalent 
to Rs. I 5,368 lakhs) inlo these entities during dte peried. 

!>. Figwes for the previous year I periods heve been regrouped I re<:lassified to conform to the figures presented in the current periods. By virtue of the acquisitions of the entities as described in nof;es 
6 and 8 above, the consolidated financial t<Sults for the quaner and nine mllldts ended 31 December 2024 are not comparable llidt quanen ended 30 Seplember 2024 and 31 December 2023 and year 
ended 31 March 2024 to that ntent. 

Place : Coimbatore 
Dare : 29-January-201.t; 
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of 
Craftsman Automation Limited for the quarter and nine months ended 31 December 2024 

To 
The Board of Directors of Craftsman Automation Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman 
Automation Limited ('the Company') for the quarter and nine months ended 
31 December 2024 ('the Statement.'). This Statement is the responsibility of the Company's 
management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial results based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standards and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Coimbatore 

Date: 29 January 2025 

for SHARP & T ANNAN 

Chartered Accountants 

Membership . 15565 

UDIN: 25215565BMINIH5088 

Assurance I Consulting I GRC I Tax 
Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Mumbai I Pune I Vadodara 
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SHARP& 
TAN NAN 
chartered accountants 

Independent Auditor's Limited Review Report on Consolidated unaudited financial results of 

Craftsman Automation Limited for the quarter and nine months ended 31 December 2024, 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of Craftsman Automation Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

of Craftsman Automation Limited ('the Parent') and its subsidiaries (the Parent and its 

subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and 

total comprehensive income of its joint venture for the quarter and nine months ended 

31 December 2024 ('the Statement'), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 

Reporting' ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. We also performed procedures in 

accordance with the circular issued by the Securities and Exchange Board of India under 

Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

1. Craftsman Europe B.V., The Netherlands 

2. DR Axion India Private Limited, India 

3. Craftsman Germany GmbH, Germany (w.e.f. 22 July 2024) 

4. Craftsman Fronberg Guss GmbH, Germany (w.e.f. 22 July 2024) 

5. Craftsman Fronberg Guss lmmobilien GmbH (w.e.f. 01 Oct 2024) 

6. Sunbeam Lightweighting Solutions Private Limited (w.e.f. 09 Oct 2024) 

Joint venture 

1. CariStahl Craftsman Enterprises Private Limited, India 

Assurance !Consulting IGRC ITax 
Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Mumbai I Pune I Vadodara 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement prepared in accordance with the recognition and measurement principles laid 

down in aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results include the interim financial results of a 

subsidiary which has been reviewed by other auditors, whose interim financial results reflect 

total revenue of Rs. 32,860 lakhs and Rs. 92,329 lakhs, net profit after tax of Rs. 3,214 lakhs 

and Rs. 9,107 lakhs and total comprehensive income of Rs. 3,213 lakhs and Rs. 9,088 lakhs 

respectively for the quarter and nine months ended 31 December 2024 as considered in the 

consolidated unaudited financial results. 

7. The consolidated unaudited financial results include the interim financial results of a 

subsidiaries which have not been reviewed I audited by their auditors, whose interim 

financial results reflect total revenue of Rs. 219 lakhs and Rs. 868 lakhs, net loss after tax of 

Rs. 16 lakhs and net profit after tax of Rs. 34 lakhs and total comprehensive loss of Rs. 145 

lakhs and total comprehensive income Rs. 11akh respectively for the quarter and nine months 

ended 31 December 2024 as considered in the consolidated unaudited financial results. The 

consolidated unaudited financial results also include the Group's share of net profit after tax 

of Rs. 21 lakhs and Rs. 79 lakhs and total comprehensive income of Rs. 21 lakhs and Rs. 79 

lakhs for the quarter and nine months ended 31 December 2024, as considered in the 

consolidated unaudited financial results, in respect of a joint venture, based on their interim 

financial results which have not been reviewed I audited by their auditors. 

According to the information and explanations given to us by the Parent's management, 

these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of matters in paragraph 6 above. 

Place: Coimbatore 

Date: 29 January 2025 

for SHARP & T ANNAN 

Chartered Accountants 

(Firm's Registration No. 003792S) 
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