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Date: August 1, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: 541167 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,   
Bandra-Kurla Complex, Bandra (East),  
Mumbai – 400 051.   
 
Symbol: YASHO 

 
Dear Sir/ Ma’am, 
 
Subject: Outcome of the Board meeting held today on Thursday, August 1, 2024. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
(“Listing Regulations”), we hereby inform you that the Board of Directors of Yasho Industries Limited (the 
“Company”) at its Meeting held today i.e. on Thursday, August 1, 2024, inter-alia, have approved:  
 
1. Un-audited standalone and consolidated financial results for the quarter ended June 30, 2024.  

 
2. Limited review report (standalone and consolidated financial results) by M/s. V J Shah & Co., 

Chartered Accountants, Statutory Auditors of the Company, for the quarter ended June 30, 2024. 
 
3. The request received from persons falling under Promoter Group of the Company seeking 

reclassification of their shareholding from ‘Promoter Group’ to ‘Public’ category.  
 

According to above, please find attached herewith: 
 
1. Un-audited standalone and consolidated financial results for the quarter ended June 30, 2024, along 

with Limited review report. 
 

2. Extract of Minutes of Meeting of the Board of Directors held today on August 1, 2024, approving such 
re-classification, for your reference. 

 
The Company will seek approval from stock exchanges for the reclassification in line with the provisions of 
Regulation 31A of SEBI Listing Regulations in due course. 
 
The meeting of the Board commenced at 3.00 p.m. and concluded at 4.10 p.m.  
 
Request you to kindly take the above on record. 
 
Thanking You, 
 
Yours faithfully, 
For Yasho Industries Limited 
 
 
__________________________ 
Rupali Verma 
(Company Secretary and Compliance Officer) 
Mem No. A42923 

 
Encl: As above 
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CERTIFIED TRUE COPY OF EXTRACT OF THE MINUTES OF MEETING OF THE BOARD OF 
DIRECTORS OF YASHO INDUSTRIES LIMITED HELD ON THURSDAY, AUGUST 1, 2024, AT 3:00 
PM AT ITS REGISTERED OFFICE SITUATED AT OFFICE NO. 101/102 PENINSULA HEIGHTS, CD 
BARFIWALA MARG, JUHU LANE, ANDHERI (WEST), MUMBAI – 400058. 
_______________________________________________________________________________________________ 
 
TO APPROVE RE-CLASSIFICATION OF PERSONS BELONGING TO THE CATEGORY OF 
PROMOTER GROUP TO THE PUBLIC CATEGORY: 
 
The Board was apprised that the Company had received written intimation dated July 24, 2024, from Mr. 
Rajnikant Desai along with Mrs. Kalpana Desai and Rajnikant Desai HUF (collectively called reclassifying 
promoters) seeking reclassification to the public category which had been intimated to stock exchanges 
within 24 hours of the receipt of such letters i.e. on July 24, 2024. The signed intimation was placed before the 
Board for its consideration and taking note of the same. 
 
Further, the Board was informed that following its approval, the Company will apply to the stock exchanges 
for reclassification as there is no requirement for shareholders' approval, being the shares held by the 
reclassifying promoters represent less than 1% voting rights in the Company. 
 
Accordingly, the Board passed the below resolution unanimously: 
 
“RESOLVED THAT in accordance with the provisions of Regulation 31A of Securities and exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing 
Regulations”), including any statutory modification(s) or re-enactment thereof, for the time being in force 
and other applicable provisions, if any, the consent of the Board be and is hereby accorded to re-classify the 
shares of below persons falling under the category of Promoter group into public group category: 
 
Sr. No. Name Category No. of shares held % of shareholding 
1 Mr. Rajnikant Desai Promoter group 2950 0.03 
2 Mrs. Kalpana Desai Promoter group 2200 0.02 
3 Rajnikant Desai HUF Promoter group 4900 0.04 
 Total 0.09 
 
RESOLVED FURTHER THAT the consent of the Board be and is hereby further accorded that an 
application be made by the Company to the Stock Exchanges and/or to any other authority for their 
approval, as may be necessary to give effect to these resolutions.  
 
RESOLVED FURTHER THAT on approval of the Stock Exchanges upon application for re-classification of 
the aforementioned Promoters, the Company shall effect such re-classification in the statement of 
shareholding pattern from immediate succeeding quarter under Regulation 31 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and compliance to Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 2015 and other applicable provisions. 
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RESOLVED FURTHER THAT Mr. Parag Jhaveri, Managing Director and/or Ms. Rupali Verma, Company 
Secretary of the Company be and is hereby authorized severally to do all such acts, deeds, matters and 
things as may be considered necessary, desirable or expedient and make all necessary filings including but 
not limited to making applications to the Stock Exchanges to seek their approval for the re-classification in 
accordance with the SEBI LODR Regulations and other applicable laws, if any, and to execute all such 
deeds, documents or writings as are necessary or expedient, to settle any questions, difficulties or doubt 
that may arise in this behalf and to represent before such authorities as may be required and to do and 
perform all such acts, deeds and things as may be required to give effect to the above resolution.” 
 
//Certified True Copy// 
For Yasho Industries Limited 
  
 
 
Rupali Verma       
Company Secretary & Compliance Officer 
M. No. A42923 
 



INDIA 

4th Floor, 'K’ Building, 24, Walchand Hirachand Marg, 
V J SHAH & CO Balard Estate, Near GPO, CST, Mumbai 400001 India 

* 022 40966263 « 022 22666363 
CHARTERED ACCOUNTANTS * info@vjshahco.com  www.vjshahco.com 

Independent Auditor’s Limited Review Report on Quarterlv Unaudited Standalone Financial 
Results of Yasho Industries Limited pursuant to regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements). Regulation 2015, as amended 

To 
THE BOARD OF DIRECTORS 
YASHO INDUSTRIES LIMITED 

We have reviewed the accompanying Statement of unaudited Standalone Financial Results of Yasho 

Industries Limited (“the Company”) for the quarter ended 30® June, 2024 together with the notes thereon, 

(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 (‘the 

Regulation’) as amended (the “Listing Regulations”). 

This Statement which is the responsibility of the Company’s Management has been reviewed by Audit 

Committee and approved by the Board of Directors at their respective meetings held on 1% August, 2024 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (IND AS 34), prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the company personnel and analytical procedure applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and, 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of Unaudited Standalone Financial Results prepared in accordance with 

applicable Indian Accounting Standard specified under section 133 of the Companies Act, 2013 as 
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amended, read with relevant rules issued thereunder and other recognized accounting principles and 

policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

Attention is drawn to Note No. 5 of the result which mentions that the company has capitalized new project 

worth Rs. 48,851.41 Lakhs during the quarter ended June 2024 and ceased capitalization of borrowing 

costs. Depreciation amounting to Rs. 574.60 Lakhs and interest amounting to Rs. 715.76 Lakhs pertains to 

the new Pakhajan unit which was not there in earlier periods. 

UDIN: 2. 41643F0BKD&KR1L44Q 

For VJ SHAH & CO, 
Chartered Accountants 
Firm Registration No.: 109823W 

Do 
CHINTAN V SHAH 
Partner 
Membership Number - 164370 

Place: Mumbai 
Date: 01 August, 2024.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 30th JUNE 2024 

(Amount in Lakhs, except Earnings Per Share) 
Sr. Particulars Quarter ended Year ended 
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
Income 

I |Revenue from operations 17,451 17,606 15,175 59,570 
I _|Other income 195 30 144 753 
III_|Total Income (I + II) 17,647 17,635 15,319 60,323 

Expenses 

Cost of materials consumed 11,501 8,587 8,904 34,533 
Purchases of stock-in-trade = - 
Changes in inventories of finished goods, work-in- : 
progress and stock-in-trade . 2888 1135 3,963 
Employee benefits expense 1,528 1,189 1,008 4,316 
Finance Costs 1,393 444 296 1,471 
Depreciation and amortisation expense 1,172 397 387 1,562 
Other expenses 2,164 1,996 1,615 6,845 

IV_|Total expenses 17,550 15,500 13,345 52,689 
v Profit / (Loss) before exceptional items and tax 97 2,135 1,974 7,634 
- 1v) 

VI |Exceptional items [net] - - - 

VII |Profit / (Loss) before and tax (V + VI) 97 2,135 1,974 7,634 

VIII |Tax Expense: 
(a) Current tax = 626 550 1,881 
(b) Deferred tax 33 76 31 a0 
(c) Short / (excess) provision of the earlier period / . - = . 
year 

33 550 519 1,921 

IX |Profit / (loss) for the period / year (VII - VIII) 64 1,585 1,455 5,712 

Other Comprehensive Income: 

A |Ttems that will not be reclassified to profit or loss in 
subsequent period / year 

Re-measurement of the net defined benefit plan B 9, N 2 
Less: Income tax relating to the above 2 -5 -1 -9 

Other Comprehensive Income / (loss) for the - N . - 
X I period / year, net of tax 7 s 4 27 

Total Comprehensive Income / (loss) for the 
period / year (IX +X) (Total of profit / (loss) 

XI | and other comprehensive income / (loss) for 57 1571 1451 5685 
the period / year) 

Paid-up Equity Share Capital (Face Value INR 10/- per 1,140 1,140 1,140 1,140 
share) 

Other Equity 28,196 
Earnings per Share (of INR 10/- per share) (not 
annualised) 

(2) Basic earnings per share 0.56 13.90 12.77 
0.56 13.90 12.77 (b) Diluted earnings per share 

> < 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 30th JUNE 2024 

Notes: 
1 |The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 01st August] 

2024 The Statutory auditors have expressed an unqualifed audit opinion on the standalone financial for the quater ended 30th June| 
2024. The review report has been filed with stock exchange and is available on the Company’s website. 

2 [The above standalone financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange| 
Board of India ('SEBI'), and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 

3 |The figures for the quarter ended on 31st March 2024 are balancing figures between the audited figures for the year ended on 31st] 
March 2024 and unaudited year to date figures of nine months period ended on 31st December 2023 which were subjected to limited| 
review. 

4 |Previous periods / year figures are regrouped and rearranged wherever necessary including on account of amendment in Division 11 to| 
Schedule IIT of Companies Act 2013 to conform current period presentation. 

5 |The Company has completed construction of its greenfield project at Pakhajan, Gujarat and has begun commerdial production on April 
9, 2024. Total investment in the project is Rs. 48,851.41 Lakhs. As the project was commissioned during the quarter, the entire project 
related cost has been capitalised based on the IND AS 16 i.e. “Property Plant & Equipment” on April 9, 2024. All the borrowing costs 
which are directly attributable to acquisition, construction, or production of qualifying asset have been capitalized as a part of the cost of| 
asset. 

The Company has ceased further capitalisation of borrowing costs and other project related expenses and has also recognised as 
depreciation expense during the quarter. Out of the expenses incurred during the quarter, depreciation amounting to Rs. 574.60 Lakhs 
and interest expense amounting to Rs. 715.76 Lakhs pertains to the new Pakhajan unit, which was not there is earlier periods. 

6 |SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

The Company’s only identifiable reportable segment is Chemicals and hence disclosure of Segment wise information is ot applicablel 
under Indian Accounting Standard — 108 “Operating Segments” (Ind-AS 108). Details of geographical segments are disclosed below: 

PARTICULARS QE 30.06.2024 | QE 31.03.2024 | QE 30.06.2023 

Amount (Rs. In Amount (Rs. | Amount (Rs. In 

Lakh) In Lakh) Lakh) 
1 Sales within India 6,710 11,784 5,356 

2) Sales Outside India 10,741 5,822 9,819 

Total| 17,451] 17,606 15,175 

7 [The results for the quarter ended June 30, 2024 is available on the BSE Limited website (URL:www.bseindia.com), NSE limited website 
(URL: www.nseindia.com) and on the Company’s website (URL: www. yashoindustries.com). 

For & On behalf of the Board of Directors 

of Yasho Industries Limited 

(g 
Parag Jhaveri 

Place: Mumbai Managing Director 
Date : Olst August 2024 DIN: 01257685 

W
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Independent Auditor’s Limited Review Report on Quarterly Consolidated Financial Results of 

Yasho Industries Limited pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements). Regulation 2015, as amended 

To 

THE BOARD OF DIRECTORS 

YASHO INDUSTRIES LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Yasho 

Industries Limited (“the Parent™) and its subsidiaries (the Parent and subsidiaries together referred to as 

“the Group”) for the quarter ended 30™ June, 2024 together with Notes thereon, (“the Statement”) 

attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulation 2015 (‘the Regulation’) as amended 

(the “Listing Regulations”). 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors at its meeting held on 01* August, 2024, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (IND AS 34), prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the statement based on our review. 

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

The Statement includes the results of the following subsidiary: 

(i) Yasho Industries Europe B.V. 

We did not review the interim financial result of a subsidiary included in the Unaudited Consolidated 

financial results of Yasho Industries Europe B.V.; whose financial results reflect total revenues of Rs. 

887.87 lakhs, net profit/(loss) of (Rs. 39.14 lakhs) and total comprehensive income/(loss) of (Rs. 39.14 

lakhs) for the quarter ended June 30, 2024, as considered in the Unaudited Consolidated financial 

results. These interim financial results have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary, is based solely on the report furnished to us by the Management. 
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These unaudited interim financial statements/ financial information/ financial results and other 

unaudited financial information referred above have been approved and furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the affairs of these 

statements is based solely on such unaudited interim financial statement/financial results and other 

unaudited financial information. 

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our 

reliance on the work done and the reports of the other auditors and the financial results/financial 

information certified by the Management. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of Unaudited Consolidated Financial Results prepared in accordance 

with applicable Indian Accounting Standard specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting principles and 

policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

Attention is drawn to Note No. 5 of the result which mentions that the company has capitalized new 

project worth Rs. 48,851.41 Lakhs during the quarter ended June 2024 and ceased capitalization of 

borrowing costs. Depreciation amounting to Rs. 574.60 Lakhs and interest amounting to Rs. 715.76 

Lakhs pertains to the new Pakhajan unit which was not there in earlier periods. 

UDIN: 24164330 BKDGKS 64€5 

For VJ SHAH & CO, 

Chartered Accountants 

Firm Registration No.: 109823W 

CHINTAN V SHAH 
Partner 

Membership Number — 164370 

Place: Mumbai 

Date: August 01, 2024.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2024 

(Amount in Lakhs, except Earnings Per Share) 
Sr. Particulars Quarter ended Year ended 

No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

Income 
I |Revenue from operations 17,287 17,203 15,031 59,356 

1I__|Other income 195 30 136 741 
III_|Total Income (I + I1) 17,482 17,233 15,167 60,097 

Expenses 

Cost of materials consumed 11,501 8,461 8,906 34,406 
Purchases of stock-in-trade = - e 
Changes in inventories of finished goods, P 

work-in-progress and stock-in-trade. 133 2/405| 936 3,605 
Employee benefits expense 1,528 1,189 1,008 4,316 
Finance Costs 1,402 447 297 1,487 
Depreciation and amortisation expense 1,172 397 387 1,562 

Other expenses 2,217 2,033 1,635 7,049 
1IV_|Total expenses 17,686 14,931 13,169 52,425 

Profit / (Loss) before exceptional . V. |items and ta (1 - V) 204 2,302 1,998 7,672 

VI |Exceptional items [net] - - - 

VII |Profit / (Loss) before and tax (V + VI) -204 2,302 1,998 7,672 

VIII |Tax Expense: 
(a) Current tax « 626 550 1,881 
(b) Deferred tax a2 -119 31 3 
(c) Short / (excess) provision of the earlier . . S 5 
period / year 

42 508 519 1,879 

Profit / (loss) for the period / year N 
X (VII - VIOD) 246 1,794 1,479 5,794 

Other Comprehensive Income: 

A. |Items that will not be reclassified to profit 
or loss in subsequent period / year 
Re-measurement of the net defined 

benefit plan b 19 - . 

Less: Income tax relating to the above -2 -5 < -9 

Other Comprehensive Income / (loss) B R B 
X Ifor the period / year, net of tax 7 14 4 27 

Total Comprehensive Income / (loss) 
for the period / year (IX +X) (Total 

XI |of profit / (loss) and other -253 1,780 1,475 5,766 
comprehensive income / (loss) for the 
period / year) 

Paid-up Equity Share Capital (Face Value 1,140 1,140 1,140 1,140 
INR 10/- per share) 
Other Equity 28,331 

Earnings per Share (of INR 10/- per share) 
(not annualised) 

(a) Basic earnings per share -2.16 15.74 12.97 
(b) Diluteg earmingsger share -2.16 15.74 12.97 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2024 

Notes: 
1 |The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on] 

01st August 2024. The Statutory auditors have expressed an unqualifed audit opinion on the consolidated financials for| 
the year quater ended 30th June 2024. The review report has been filed with stock exchange and is available on the| 
Company’s website. 

2 |The above unaudited Consolidated financial results have been prepared in accordance with the guidelines issued by the| 
Securities and Exchange Board of India ('SEBI'), and the Indian Accounting Standards (Ind AS) prescribed under Section| 
133 of the Companies Act, 2013. 

3 |The figures for the quarter ended on 31st March 2024 are balancing figures between the audited figures for the year| 

ended on 31st March 2024 and unaudited year to date figures of nine months period ended on 31st December 2023 
which were subjected to limited review. 

4 |Previous periods / year figures are regrouped and rearranged wherever necessary including on account of amendment] 

in Division II to Schedule 111 of Companies Act 2013 to conform current period presentation. 

5 |The Company has completed construction of its greenfield project at Pakhajan, Gujarat and has begun commercial 
production on April 9, 2024. Total investment in the project is Rs. 48,851.41 Lakhs. As the project was commissioned 
during the quarter, the entire project related cost has been capitalised based on the IND AS 16 i.e. “Property Plant & 
Equipment” on April 9, 2024. All the borrowing costs which are directly attributable to acquisition, construction, or 
production of qualifying asset have been capitalized as a part of the cost of asset. 

The Company has ceased further capitalisation of borrowing costs and other project related expenses and has also 

recognised as depreciation expense during the quarter. Out of the expenses incurred during the quarter, depreciation 
amounting to Rs. 574.60 Lakhs and interest expense amounting to Rs. 715.76 Lakhs pertains to the new Pakhajan unit, 
which was not there is earlier periods. 

6 |SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

The Parent company's and its Subsidiaries only identifiable reportable segment is Chemicals and hence disclosure of 

Segment wise information is not applicable under Indian Accounting Standard — 108 “Operating Segments” (Ind-AS| 
108). Details of geographical segments are disclosed below: 

PARTICULARS QF 30.06.2024] QF 31.03.2024] QF 30.06.2023 
Amount (Rs. | Amount (Rs. | Amount (Rs. 

In Lakh) In Lakh) In Lakh) 
o) Sales within India 6,710 5822 5,356 

2) Sales Outside India 10,576} 11,381] 9,674 

Total| 17,287 17,203] 15,031 

7 [The results for the quarter ended June 30, 2024 is available on the BSE Limited website (URL:www.bseindia.com), NSE| 
limited website (URL: www.nseindia.com) and on the Company’s website (URL: www. yashoindustries.com). 

For & On behalf of the Board of Directors 
of Yasho Industries Limited 

S 
4/»7 ” '4/&‘ 

Parag Jhaveri 
Place: Mumbai Managing Director 
Date : 01st August 2024 DIN: 01257685 
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