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we are pleased to enclose Unaudited standalone & consolidated Financial Results alongwith
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The Financiar Resurts has been approved by the Board of Directors in their meeting herd today and
have also been reviewed by the Auditors of the Company.

A copy of the Review Report is also enclosed.

The meeting of the Board of Directors commenced at 10:00 Hrs and concruded at 15:15 Hrs.
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Notes to the Standalone Financial Results :

1. Statement of Standalone Assets and Liabilities < in Lakhs

Particulars

As at 30th

September

2024

As at 3lst
March

2024
(Unaudited) (Audited)

ASSETS

NonCurrent Assets
(a) Property, Plant and Equipmenl
(b) Right-of-useassets
(c) CapitalWork-in-Progress
(d) lnvestment Property
(e) lntangible assets
(f) FinancialAssets

(i) lnvestnents
(ii) Loans
(iii) Other Financial Assets

(g) Deferred Tax Assets (Net)
(h) lncome Tax Assets (Net)

Other Non-Current Assets

43,410

193

1,139

1

3,372

70

462
4,917

1,O97

256

46,195

2U
982

,l

'1

7,075

80

466

4,917

803

650
Total Non-Current Assets 1 54,917 61,424

Current Assets
(a) lnventories
(b) Biological Assets other than Bearer plants

(c) FinancialAssets
(i) Trade Receivables
(ii) Cash and Cash Equivatents
(iii) Bank Balances other than (iii) above
(iv) Loans
(v) Other Financial Assets

d Other Current Assets
Total Current Assets

Assets h Id for se a e ud d Is 3rou
lAs 4=l+

EQUITY AND LIABILITIES
EOUITY
(a) Equity Share Capitat

Other E ut

Total u

LIABILITIES

Non.curr€nt Liabilities
(a) Financiat Liabilities

(i) Borrowings
(ii) Lease tiabitities

(iii) Other Financiat tiabitities
(b) Provisions
( ) ncome Tax Li abi ities (Ne0
d Othe t Non urren t tiabi ti

Total Non-cu rrent L Ia bi ities
current Liabilities
(a) Financiat Ljabititjes

(i) Borrowings
(ii) Lease taabilities

(iii) Trade payabtes

Totat outstanding dues of Micro Enterprises and Small Enterprises
Totat outstanding dues of Creditors ot'he; il"; il;;;i:::.
and Small Enterprises

(iv) Other Financiat Liabitities
(b) Other Current Liabilitjes
c Provisions

Tota I curren t L iab ilities 7

20,788

933

11,172

442

35

348

3,830

2,269

5.120
449

529

JO/

2,2U
2,767

39,817 40,171
2,575 622

97.309 1,02.217

1,444
28,224 I

1,444

25,749
29,668 27,193

2,353

73

2,382

1,976

231

994 1 004

29,707

132

10,816

6,132

10,784

1 967

8 390

28,666

133

124

14,676

11,232

9,870
I 933

59 632 634
67 641 75 024
97 1 02 217

4q
rl

27 ,904
771

3,201

125

2,409

1,420

94



l{otes to the Standalono Financial R.esults (continued)l

2. Standalone Cash Flow Statement t in Lakhs
For a ear

30th
ber

r Ha Year
3oth

2023Particulars

(Un.udited) (Unaudited)

4L

(1)
(2s)

1,016
t,749

(14)

10
(734)

(2,822)
(21)
(4e)

2,82a

4l

6,980
(6,192)

(ses)
(3,8ss)
(e,389)

475

5,782
(3,409)

(487)
(40e)

(s,611)

054

291 168

1,

4
496

8
89

(736)

45

828

1,788
(1,s95)

(78)

539
(t,7s7)

(80)

(4,984)
5,005

421

295

48
372

5 005 48

A" CASH FLOW FROII OPERATII{G ACTIVTNES:
Profit Before Tax fro.n Cootinuing Operatioats
Adiustr.nt to rucorcilc profit bcfora tar to not cash f,oryr:
Oepreci.tion and Amortis.tion Exp€ose
Flnance Costs
Dividend recetued fro(n Investnents
Fair Value (Gain)/Lo6s m Inve$neots
Fair Value Gain on tliologlcal Assets
Profit on sale/discard of Property, Plart & Equipment
Exc€ss Uabilities and Unclaimed Balances witten back
Net Gain on Foreign Cu.rency Translation
Inlered Income
Operating Profit beforE Working Capital changes
Adjusun€nts tor:
Decreas€ in Inventories
Increae in Trade Receivables

Increase in Loans, Deposits and Other Assets
Decrease in Trade Payables

Decrease in Other Liabilities
Inoease in Pro/isions

Cash gelerat€d / (used in) from Op..ations
Income Tax (Paid)/Reftrnd [Net]
llct Cash (Outilow) ftom Operatirg Activiu€s

B. C*iH FLOW FROH I VESTI G ACTTVMES:
Dividend Received from Inve*nents
Intered Received

Secu.ity Deposis Received

Sale of Property, Plant & Equipment
Purchase of Property, Plant & Equipment (induding Gpital Advances)
( Purchase)/Sale of Inveltrnents [Net]
Advance receiled against Sale of Tea Estates
koceeds fro.n/(Inve$nent) in Eank Depodts [Net]
Paoceeds from redemption of Redeemable preference Shares

et Cash In6ow ftorn tnvesting Actiyitics

C. CASH FLOW FROI.{ FI A ctNG ACTIWnES:
Proceedg(Repayment) of Short Term Borrowings [Net]
Repayment of Long Term Bonotvings
Payment of lease liabilibes
IntereS Paid

ct Cash (Outtroyv) Finandng Actiyides

Net (Oecrease) ncrease in Cash and Cash Equivalenb (A+B+C)
Net Cash Flow transfened from Disconunued Operations to Continuing Operauons
Cash and Cash &uivalenb at the begtnning of the period from Continuin! Operatiurs
Cash and Cash Equival€nts at the end of thc period

D. CAS}I FLOW FROI,I OISCONTTIIUED OPERATTONS I
Opening Cash and Cash Equivalenb
Cash flow from Operating adivities
Cash flow from / (used in) investing actjvites
Gsh flow from / (used in) financing activitjes

et {Decre.se) / Incre.se in Cash and Cash Equiyalents lrom Oirconunued Ope6tions
Net Cash Flow bansfened from Disconunued Operations to Continuing Operatons
Cish & Cash Equivalents at the Gnd of the period from Discontinued Op€rations

E. Casll and Cash Equlvalcnts at the end of th€ period (C+ D) 442 715

-r,r!r-

-.trrFrr
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2024

2,833

1,084
1,935

(8)
(1r)

(162)

IT

14

49
4,350
2,A24

(2,724)

14

44
(8)

4,553

(2.9421

442

28
(5s)

5,032

24

30
(6)

5,005



The promote6 are also coanmitted to extend the suppoat to the company in order to meet the liabilities and working capil,al requircments. considering themeasurcs to iards rnonetization of assets aloog with erpecled imFovement in tee, brtilizerand sug", br"in"*r"", d" r!;g;;nt does not antjcipate anyuncertainty in the Company's ability to continue as a going coicem or meeting its fnancial obligatio;s.

7 During the quarter, the company has closed the manufacturing operations at its sulphuric acid & oleum manufacfuring unit at The Jay shre€ chemicals &Fertilise6, Pataudi, Gurugram, Haryana, as aproved by Board of Diredors of the company in their meetjng hetd on July 23, 2024 in view of agreement brsale of land as stated in Note 6 above. The operations of tho said chemicat unit trai ueen otsc]oseo as oiscontinrJ ohlt-oir-s ano previous peaooryearfigures have been restated/reclassif ed accordingly.

The of the Chernical Unil disclosed as Discontinued Ooerations are as under

8 The Board of Directors at its meeting held on January 12, 2023 had appaoved th€ Scheme of arangement forCompanies Ad. 2013 with effect from Apnl 1, 2022 for transfer of a tea estate (demerged undertaki
demerger under S€ctions 230 to 232 of the

namely Bidhannagar Tea Company Private Limited CResuttin9 Company') subiecl to necessary
ng) of the Company to its wholly oflned subsidiary

Scheme which is affecting day to day operations of the tea estate, the Board
approvals. ln vjew ot inordinate delay in approval ot the

the proposed demerger and withdraw the applic€tion
of Directors of the Company has, on November 14, 2024 decided to terminate

shall be rcvoked wlth the imrnediate efb.t and a[
submitted to the Stock Exchanges under Regulation 37 ot the SEB| Listing Regulations The Schemeassociated lransactions shall standGrma nated.

9 The code on social sercuntY 2o2o ('code 
) relabng to employee benefls during emproyment and post-emproyment benefits received presid€ntiar assenr inseptember 2020' The code has been o' 

'bli;hed 
i" 
-h;_G;ffi 

il;ilii',;'.,",i15 0"," on-*'ch rhe code wir come into e has nor been notified andtrJr,i1lJ:l"J',trt"s"tr3::ffiJr;-r ";;;ffir;:"s['ini],*,o,*"c-"*"n i,-#"l"ii-"ffi"nd*,rrroco.danyrerated
l0 Figures ot previous yearlquarters have be€n regroupedrearanged, wherever necessary.

For Jay Shree Te. & lndultrie. Limitod

q

14s November, 2024
Jay.sh,eg itoht

(ChajDe.soo and Managing Oiredor)
OtN I 01034912

o

Quart r Endod HaltYoar Endod Year Ended
3oul

S.pt mber
202a

3otn

2021

30rh

S€pt mbor
2023

3oth
S.ptombe.

2021

3oth

S.pt mbe.
2023

313t

f.rch
2021

Totial lncome

92s

1,023

1,012
Total Expeoses

616 309 512
1,993

2,155
(60s) (s3) 9 (658) 11 (r62)

Notg! to tho Standalone Fin ncLl R6uttr (continuod) :

3 The above unaudited standalone fnancial results have been revia,t/ed by the Audit committee and appaoved by the Soard of Direciors at their respec.tive
meetings held on Nov€mb€. 14, 2024 The Limitad Review of these results as required under Regutati- sa ot tnL seet 1t-i"tngbbligations and oisclosure
Requirements) R€gutatiois 20.15, has b€en revie\,ed by tle StaMory A{ditofs of tle Co.npany.

/a Tea and Sug6a lndusfy being s€asorial in nafure, the above quartedy results of the Coanpany are not indicatjve of the likely results br the year.

5 As per Note (4) above. it is diffcult to estimate taxable proft br the year and henc€, Cunent and Defened Tax of the company shafl be provided at the year
end

6 As per 0re decisim of the Board in p.inciple, to dispce / rnonetize certain tea estate(s) and / or other assets in lndia or abroad to strengthen the f nancialposition, the Company is continuously in the procoss ofgiving effect to the same.

The corntrany has enteGd into a defnitive agreement hr sale of its 16.59 acaes (more or less) freehold land at a consideration of llo,0oo Lakhs on ,as 
is

where i8' basis situated in the districl of Gurugram, Har)€M on July 23, 2024. The same has been approved by the Board of oiredors at its meeting held onthe above date. The company has already received advance of ts,ooo Lakhs in terms of the said sale agreement. Hoflever, pending handover of thephysical poss€ssion of fle pror€rty which will happen only upon tull payment of th€ consideration amount an-d certain approvaL o:f gove;msnt artho,ities,
no @ontjng adjustnEnts icr sale ot said f xed asseb has been made in ttEse standalone results

;

(Un.udrt d) (Una',dited) (Unaudit d) (Un.uditod)
'fi 256 521 267



Singfii 4 Co.
16l. Sarat Bose Road

Kotkara 7oo 026. lrndia)

T +91(0)33-2419 6000/01/02

E kolkata@srnghico com

wwwsinghico.com

Limited Review Report on the Quarterlv Unaudited @
Industries Limited Dursuant to Requlation 33 of SEBI Oistine Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Revierry Report to
The Board ofDirectors
Jay Shree Tea & Industries Limited

We have reviewed the accompanying statement ofunaudited standalone financial results ofJay

Shree Tea & Industries Limited (he 'Company') for the quarter ended September 30, 2024

and year to date from April 01, 2024 to September 30,2024 (the "Statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

('the Listing Regulation').

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34),,Interim
Financial Reporting" prescribed under Section 133 ofthe Companies Act,2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. our responsibility is to express a conclusion on the Stitiment based on oui review.

Qualified Conclusion

5. Based on our rev iew conducted as above, except for the possible effects of our observation inparagraph 4 above, nothing has come to our attention that causes us to believe that theaccompanying prepared in accordance with the recognition and measurementprinciples laid down in the applicable Indi an Acrcounti ards ('Ind AS') specified underSection 133 ofthe Companies Act, 2013 as am

3. we conducted our review in accordance with the Standard on Review Engagements
(SRX) 2410, 'Review of Interim Financial Information Performed by the Independe"nt-Auditor
ofthe Entity' issued by the Institute of Chartered Accountants of Inair. tt i, siandard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of materiar misstatement. A review is limited primarily to inquiries of company
personnel and anaryticar procedures applied to financial data ard ihu. proi,id.. I... rrru.L""
than an audit. We have not performed an audit and accordingly, *" jo not arp.".. _ uuai,
opinion.

Basis for Qualified Conclusion

4 We draw attention to Note 5 0fthe Statem-ent regarding non-ascertainment / non-provisioningof income tax liability (current and defened.l- duririg the quarter and six months ended
September 30.2024 which, in our view, is not in accord"an"" *ith Indi- e*"r.iirg^s","raia
(Ind AS) 12"'Income Taxes" as prescribed under Section 133 ofthe compu.i". e"tioii.irr"
impact of such non-ascertainment / non_provisioning t. p*;;il; ;:;";r;;i."bl" ;rdaccordingly we are unabre to comment on t-he same inc-ruding 

"or."ir"n,iui 
r.pu.il;; ;",arise in this regard in these standalone financial results.

2

Ofnc€s xorkar.. Mumbar. O€thi NCA. Chenhar, Aangatore Ahmedabad a R.ipur
Nelwo.k Lo..irohr Hyderabad. Nagpur

levant rules issued thereunder

Chartered Accountants

Statement,



Singfii st, Co.
Chartered Accountants .......contd

and other recognised accounting practices and policies, has not disclosed the information

required to be disclosed in terms ofthe Listing Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

<4-
(Giridhari Lal Choudhary)

Partner

Membership No. 052112

UDN: 24052 I I 2BKFHJR6622

Place: Kolkata

Date: November 14, 2024
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t in L.lhr 6xc.pt.3 oths irs tt t d

st_Lq elllgulll

QuanorEndod
30th

2024

30rh

2021

lolh

2023

3orh

Soptembor

2021

3oth

2023

3'l.t

2024

(Una'dltodl (Unauditod) (Un.udlted) (Unruditod) (Unaudit6d)

lncom. lrom Coolinuhg Op.ntloot
Rsvsnue fom opersliiotu !0,,ll5

96

I lncomo trlm Con0nulng Op.nuon. 1

2,U7
2,111

6,7E0

8,170

1,015

512

1,&t0

't,319

Purchase of truded goods

Changes in invenlories ot fnish€d goods, urort i&progrsss A Sbct-iGt-ado
Employe€ b€nelits erpeft6

Dep.edalbn and amonisarion expens€

Consumplion of stofss alld spar€,pans

751

ProliU(LG.) beforo Excopilon.l ltolns and T.r
from Continuing Op.rrtiont (1-2) 3,650

Excoptlon.l ltoms

Profiu(Loss) boforo t x lrom Conttnuing Opor.Ion (3+4)

Expn.e. / (Crodit) or Continuing Op.r.rton3

Deferred Tax Cnarge / (CrEdir)
pdjusrrnent of Tax mtating io Earti€r pedods

Tot lTar Expon.o

Not Prolit / (16.) fo. tha podod / yarr trom Continuing Op€6tion. (5-6)

Di.cmtinu6d OPoratloni
Prcl5v(toss) berorc rax lrom Oiscoflrinued OporElioos

3,650

Expenses / (Credit) of Oisconlinued Operaiklns
(505)

(6051

l,oits

N.t Prclir(Lo$) for th. p.riod / yo.r ,rom Di.conunued Op.nuon!

N.t Profiu(Lo.s) afior T tor tho p.dod / ye.r t7+8)

Othsr Comprohomiv. tncom.

Ita.ns thrl will not be rechssifed !o pfolit or toss (nel of r,ax)

Re measurement of post smptoyrn€nt defined benefr obtilaiions
Equily lnstrum4ts Urollgh Other Compehensive th(:me

Items rhai will be rectassifed to proft or toss (ner of iar()

Exctunge direren@s oo irsnstauon of foreign operations

Iotal Olhor Compr.homhi lncomc

Totll Comprohenrivs tncomc for tha p.riod / y.ar (9+ tO)

P.ld-up Equlry Sh.ro Capiut : (F co V.tue : t 5/- por .h.m)

Oth.r Equity

112

3,'t57

1,14

Eamings por.h.re (F.c. Vatu. otl r- o.ch)
Basic A Dituled - Continuing OpeEtions (io t)
Basac & Oiluted - Oiscontinued Operaiions (in t)
Basic & Diluted - Continuing and Disconrinued Ope.aiims (in t)

12.61'
(2.r0)

10.54

16,050

378

23,131

149

46,1E5

171

40,621

3,919

74,237

8291
16.424 23 280 46,659 44,U0 42.524

1,76'

1,699

1,055

6,832

932

572

1.187

1,312

1,921

2,907

1,968

2,695

7,1U
951

512

1,763

1,350

2,471

3,60t
3,810

7,Ul
15,u)2

1,917

1,111

3,027

2,631

lt,675

4,8,rc

3,135

6,939

13,171

1,757

1,05.(

3,077

2,76
4,830

29,384

6,154

(2,790)

26,620

3,759

2,15r

4,993

4,703

9,853
17 271 22,171 43,855 41,809 u,421

(846)

(846)

(53)

(53)

(899)

(60)

244

(3)

185

(714)

1,14

(2.93) '
(0.18) .
(3.1r) .

1,109

1,109

(.1)

(11)

1,150

9

9

1.159

398 '
003 ,
1.A1

2,AU

2,60t

2,8O1

(6s8)

(658)

2,1,16

(r20)

120

(t)

zi7

2,113

1,14

9.71

e.2a)
7.17'

2,731

2,1X1

(41)

(,{1)

2,772

1l

11

2.743

(200)

226

34

60

2,U3

1,14

9.60

0.02t

9.04

&tse

u u
m
a

ot -11

(Audltod)

a)

b)

c)

r)

)

a)

10.

1.

12.

13,

of malerials consullled

(60,

172

3,650

(846)

(100)

111

50

91

1,2il

1,114

861

199

1,120

1,299

4.50

2.47

l0a

51

1,'111

2,113

1,141

27,630



t In Lakhs

Partlcula13

Quarter Ended Helf Y.ar Ended Yoar Ended
30th

September
2024

30th

Jun€
2024

3oth

Sopt.mbor
2021

3lrt
arch

2024

(Unaudlted) (Unaudited) (Unaudited) (Unaudited) (l,rnaudlted)

l. Seoment Revenuo

a) Tea

b) P&K Fedilisers (MandectJror)

c) S!ga.

Less : lnter Segmental Reventre

18,139

5,078

6,918

s,732

965

5,353

14,005

3,869

5,257

27,871

6,04:l

12,271

22,293

4,819

r3,509

Total 30,135 16,050 23.131 ,t6,185 40,621 74,237

2. S€onent Re&lt!

a) Tea

b) PaK FerliliseB (iranutactrer)

c) S'roer

5,097

327

(5r7)

049

(130)

(m

3,154

14271

(4S5)

6,(N6

197

(ss4)

5,900

(5€s)

(482)

7,677

(4es)

(1,ml)

Total 4,907 342 5,249 4,829 5 977

Less : lnterest (net ol lnteresl lncorne)

Less : Unallocabl€ expendilure net oft

Unallocable income

997

260

913 922

201

1,910

535

3,653

2,216

P.ofit / (LosB) betore Ter from Continutng Operatlons 3,550 (846) 1,109 2,AO1 2.731 108

3. Secm€nt A.iets

a) Tea

b) P&K Fertjlisers (Manufacturer)

c) Sugar

36,384

7,025

11.79O

39,A27

8,702

31,509

32,0r8

6,51a

17.4fi

Total 84,839 85 199 80,038 84,839 80,038 85,986

2,757

10,300

2,22A

12,549

2,542

15,832

Total 99,616 99 908 93,095 99,616 93,095 1,04,400

4. Seom.nt Llabllitio!

a) Tea

b) P&K Fertilisers (Manufacturer)

c) Suger

15,814

4,711

6,262

15,766

2,70s

13,177

25,564

4,765

5,424

25,564

4,765

5.424

13,920

3,116

18,348

Total S€gmont Liabilities 26,7A7 31,648 35,753 26,787 35,753 35,384

Oisconlinued Operations

Add : Unallocable Liabilities

90

41,222

241

30,454 41,222

241

30,454

171

39,771

Total 68,099 71,548 66,448 68,099 66,448 75,326

' lncluding fo. Assets'disposal group hetd for sate.

&

@
u

30th

S€ptember
2023

3orh

S€ptambo,
2023

(Audlted)

43,051

10,549

20,637

1,721

/0,534 '

8,571

35,734

39,427

8,?02

31.509

,O,53,r '

8,57'l

35,73,1

Discontinued Operations

Add : Unallocable Assets

2,228 .

,t 2,549

2,15

12,253

2,757

10,300

15,814

4,711

6,262

134

39,766

90



Notes to the Consolidated Financial Results !

t . Statoment of Consolidated Assets and Liabilities
{ in Lakhg

As at 3lEt
March

2024

As at 30th

September

2021

aud

2,477

70

462

5,274

t,097

256

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment

(b) Right-of-use assets

(c) CapitalWork-in-Progress
(d) lnvestment Property

(e) Goodwill on Consolidation

(0 lnlangible assets

(g) FinancialAssets
(i) lnvestments

(ii) Loans

(iii) Other Financial Assets

(h) Deferred Tax Assets (Net)

(i) Non-Current Tax Assets (Net)

Other Non-Cunent Assets

56,814 63,288Total Non-current Assets

CurrentAssets
(a) lnventories

(b) Biological Assets other than Bearer Plants

(c) FinancialAssets
(i) Trade Receivables
(ii) Cash and Cash Equivalents

(iii) Bank Balances otherthan (iii) above
(iv) Loans

(v) OtherFinancialAssels
(d) Curent Tax Assets (Net)

Other Current Assets

,tl,223

450

35

180

3,895

33

21,105

933

5,152

462

529

203

2,333

2.858

28,181

772

Total Current Assets 2 40 227 90
Assets held for Salo ncludi dis rou 2,575 622Total Assets 1= 1+2+3

99 l6 1

EQUITYAND LIABILITIES

EQUITY

(a) Equity Share Capitat
b Other E

30 073

'1,444

27,630Total u
31 517 29,074

Non-Cur.ent Liabilities
(a) Financiat Liabilities

(i) Borrowings

(ii) Lease tiabitities

(iii) Other Financiat tiabitities
(b) Provisions
(c) lncome Tax Liabitities (Net)

Other Non-Cu rrent liabilities

LIABILITIES

2,353

198

23A2
1,976

231

994

3,200

241

2,409

1,420

't,004Tota I Non-cuare Lnt iabilities 6
134 5

Total outstanding dues of Micro Enterprises and Small Enterprises
Totat outstanding dues of creditors other than Mi;;;;#;"
and Small Enterprises

(iv) Other Financiat Liabitities
(b) Other Curent Liabitilies

Curent Liabilities

Provisions

(a) FinanciatLiabilities

(i) Bonowings

(ii) Lease tiabitities

(iii) Trade payables

94

1 7

29,948

132

10,889

6,132

10,803

14,729

11,232

9,895

1,933

124

28,775

133

otaT c Lurrcnt tabilities 7
59 965 66 18=6+Total Liabilities
68,099 7 326Total E

= 5+8and Liabil ities
16 ,4001

Particulars

43,957

286

't,'t39

1

1,395

46,738

u4
982

,|

1,38'1
,l

6,580

80

466

a,zJ t

834

650

1,444



Notes to the Crnsolidated Financial Results (conHnued):

2. Consolidated C.sh Flow Statefient { in Lakhs

For the HalfYcar End€d

30th
mber 2023ber 2024

For the HalfYear Ended

3Odr

(Unaudited)(unaudited)

Particulars

(1)

2,804

1,114

1,947

(130)

(8)
(11)

(162)

1,054

1,757

(67)

(14)

10

(734)
(2,822)

(21)

2,731

6,940
(6,104)

(606)

(3,834)
(9,348)

475

5,516

5,811

(3,368)
(463)

(386)
(s,502)

\as7

(6,961)
335 1

(1,097)

8

89

(78e)

45
4,090

14

50

4,350

2,424
(2,723)

14

44

1,920
(1,s97)

(78)

536

(1,680)

(81)

(4,989)

5,005

434

299

48

382

729

28

(ss)

5,032

24

30

(6)

48

450 729

A. CASH FLOW FROI.I OPEITATING A6MTIES:
ProflV(to6s) before Tax from Condnuing Operations

Adjusunert to r€concile proflt before tax to net cash f,ows:

Depredauon and Amortlsation Expene

Finance Costs

Exchange differences on Bandation of foreign operations

Dlvidend received from lnvestments

Falr value (Gin)/Loss on Im€stmenB

Falr value Gain on Blologlcal Asseb

Profit on sale/dlscard of Property, Plant & Equiprient

Excess llabilities and Unclalmed Ealances written back

Interest Income

Operaung Prodt beior€ Working Capital changes

Adjuttments for:
Decrease ln lnventories

Increase in Trade Recelvables

Increase in Loans, DeposB and Other fusets
Decrease ln Trade Payables

Decrease ln Other Liabiliues

Insease in Provrsions

Cash generated / (used in) from Operations
Income Tax (Paid)/Refund [Net]

et Cash (Outf,ow) ftgm Op€rating Actiyiues

B. CASH FLOW FROI{ I VESTING ACTIVMES:
Dividend Received frcm Investments
Interest Received

Security Depo6its Received

Sale of Poperty, Plant & Equipment

Purchase of Property, Plant & Eqoipment (indudlng Capital Mvances)
(Purchase)/Sale of Investments [Net]
Proceeds from redemption of Reddemable Preference Shares

Advance received against Sale ofTea Estates

Proceeds from/(lnve$ment) in Bank Deposits [Net]
Net Cash Inf,orv from Inrcsting Activities

C. CASH FLOTfl FROII FI AT{CI G ACTIVMES:
Ftoceeds/(Repayment) of Short Term Borrowings [Net]
Repayment of Long Term Eorowlngs
Payment of lease liablliues

Interest Paid

et C.sh (Outflow) Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C)

Net Cash Flow transfened frcm Discontinued Operations to Continuing Operations

cash and Cash Equivalents at the beginning of the perbd ftDm Continulng Operatons

Cash and Caslr Equivalents at the end of the pcriod

D. CASH FLO}Y FROM DISCONTI UED OPERATIO S:

Opening Cash and Cash Equivalents

Cash flow from Operatjng activitjes

cash flow from / (used in) investing activiues

Cash flow from / (used in) financing activttes

I{et (Decrease) / Increas€ in Cash and Cash Equivalents ftom Discontinued Ope6tiona
Net Cash Flow trant'erred from Discontinued Operatons to Continuing Operauons

Cash & Cash Equiyalents at the end of the period from Discontinued Op€ratbns

E. Cash and CaCr Equiyalents at th€ crd of tfte period (C+D)

11{

450

5,005



Notea totlo Conaolldad Flnanclal R6ault! (conunued) :

3 The abov6 unaudit6d consoliclated fnancial rosulbiave been review€d by the Audat commitee and approved by the Board of oireclors at oeir rcspectjvemeetings held on November 14, 2024 The Limited Review of these lesu[a as requi€d under Regutalio.iss or u! sial lii"ting6Jijatrons ana DisctosureR6quirem6nb) Regutations 2015, has b€en reviewed by the Slatutory Auditors of d; a;.p""y.

4 Tea and Sugar lndustry b€ing seasonal in naturc, lhe above quarlerly aesults of the Group arc not indicative of the tikety resulb for $e year.

5 As per Nota (4) abovs. it is diffcult to eslimate taxable prolit ior the year and hence, cunent and Defened rax of the Hotding company shalt D€ provided atthe year 6nd.

6 As per th€ cl€dsion of the Board in principle, to dispo_se / monelize certain tea €siate(s) and / or other ass€ts in lndia or abroad to slrength€n lhe financiatposilion, th6 Company B continuousv in th6 proce$ of giving 6ffect to lhe s.me.

The Holding Company has enter€d into a defnitive agreement b. sale of its 16.59 acres (more or te$) fieehotd tand at a consideration of tlo,ooo Lakh3 on
'as is where is' basis siluated in lhe distnct of Gurugram, Haryana on July 23, 2024. The same has been approved by the Board of Direclors at its m€€tjng
held on the abov€ date. The company has akeady r€ceived advance of {5,ooo Lakhs in terms of the seid saie agreem;nt Ho,^,6ver, pendang handover of the
physical possession of th€ property which will happen only upon tutt payment of the crnsideralaon amount and ce-rtain approvat ot loiemment auuonrie, no
accounling adjustrnenk for sale ot said fixed assots has been made in lhese consolidated results.

The promoteB are also committed lo exlend ihe support to the company in order to meet the liabitities and workang capitat raquirements- consid€dng lhe
measures towards mon€tizalim of sss€ls elong with expecled improvement in tea, fertilizer and sugar businesses, th; management does not anlicipats any
uncertainly in the Companys abilityto continue as a going concem or m€€Ung ats financial obligations,

7 oudng the quarler, the Holding company hes closed the manufactu ng operations al its sulphuric acid & oleum manufactudng unil at rhe Jay shree
chemicals & Fertilisers, Pataudi, Gurugram, Haryana, as approved by Boad of okeclors of the company in thetu meetjnj r,"lJ orilrry zs, zoz+ in 

"i",, 
ot

agreement for sale of land as state<l in Note 6 above. The operalions of th€ said chemicat unit has b€en aisclosea as oisJontnuJ ofirauons anc previous
period/r6ar figures hav6 been restated/reclassjfi ed accordingly.

8 Th€ Board ol DirectoB at its meeting held on January 12, 2023 had approved ihe scheme of anangement for demerg€r under seclions 230 to 232 of th€
companies Ac1 201 3 with effecl from April 1 , 2022 for transfer of a tea estate (demerged undertakjngi of the company io its wholy owned subsidiary namely
Bidhannagar Tea comp€ny Private Limited ('Resulting company') subjecl to necessary approvalsl tn view of i;ord;nate detay in apfrovat of the Scheme
which is afi6c1ing day to day operations of the tea estate, the Board of Directors of the company has, on November 14, 2d24 d;ded to terminate the
Proposed demerger and withdraw the applicalion submitted to the stock Exchanges under Regutati;n 37 ot the SEB| Lisiing R€gutations. The Scheme sha
be revoked with the immediate effect and all associated transacuons shall stand Grminated.

9 Pursuant to tho scheme ot Amalgamaton approved bv the Hon'ble National company Law Tribunat (NCLT), Kotkata vide jts oder dated November 7. 2023 &
consequent to filing of lhe order with lhe Registrar of companies on December 7, 2023, Jayanlika tnvestmont & Finance Limited (JIFL) has been merged with
Javashree Finvest Private Limited (JFPL) with effect from appointed date i.e., At rit 1, 2023 and J|FL ceas€d to be subsidiary of lh; Hoiaing company trom mesaid appointed dale- ln view of lhe above, conesponding quarter and hatf year resutts for the pedod ended septemLr 30, 2o2j nave been restated
accordingly.

10 The code on social security, 2020 ('code') relating to employee beneits dudng emptoyment and postemployment benefts rcceived presidenliat assenl in
Seplember 2020. The code has b€€n published in the Gazette of lndia. Ho,vever, the d;te on which the code wil come into effect has not been notified and
lhe fnal rulesi/interpretatjon have not yet been issued. The Group will assess the impact of the code when it com€s into effect and wi[ record any r€lated
impact in the period the Code becrmes effective.

'I 1 Figures of previous year&uarters have been regrouped/rearanged, wherever necessllry.

Th6 fgures of the Chemic€l Unitdisclosed as Discontinued Op€rations are 6s under

QuartEr Ended HaltY6ar Ended

30ti

2021

30rh

2021

3olh

SeptGmlrr
2023

30tn

Septombor
2021

3oth

Ssptembar

2023

l'l.t

2o21
(Unaudited, {Un.udited) (Unauditod) (Unaudited, (Un.uditad) (Auditod)

Total lncome 11 256 521 267
Total Expenses 616 309 512 92s 1,O',12 2,155
ProfiU(Lo3a) b€fo16 Tax ftom Ol.continu€d Operation3 (605) (53) 9 (658) 11 (162)

ForJ.y Shre6 Tea & lndustries Llmlied

q

o&A

vo

r @
E
m
(r)

14h November. 2024

Kolkata or -11

Jayashr€e lloht
(Chairperson and Managing Director)

DlNi 01034912

1,023
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I Resu

Chartered Accountants

lnde n ntA s a

5h Tea & ustri mited P uant t heR on3 the 5 Listi bti atio

and Disclosure Reourreme nts) Resulations.2015 . as amended

Review Report to

The Board of Directors

Jay Shree Tea & lndustries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of Jay shree Tea & lndustries Limited (the "Holding company') and its subsidiaries (the

Holding Company and its subsidiaries together referred to as "the Group") for the quarter

ended Septembe t 30, 2024 and year to date from Aptil l, 2024 to September 30, 2024 (the

"statement") attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in lndian Accounting Standard

34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companles

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependentAuditoroftheEntity"issuedbythelnstituteofCharteredAccountantsoflndia.
This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free from material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantlally less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of lndia (SEBI) under ReBulation 33(8) of the SEBI (Llsting obligations and

Disclosure) Regulations, 2015, as amended, to the extent applicable.

€'r{o

Officer,l6lkat., Mumbai. O€lhiNCF, Chonnai, Bangalore, Ahmedab.d A neipur
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4. The Statement includes the results ofthe following entities:

Name ofthe Entity Relationship

7 Bidhannagar Tea Company Private Limited Direct Subsidiary

Basant Stays Private Limited (Erstwhile

Divyajyoti Tea Company Private Limited)

Direct Subsidiary

3 Blrla Hold ings Limited (BHL) Direct Su bsidiary

a) Kijura Tea Company Limited (KICL) Subsidiary of BHL

b) Bondo Tea Estates Limited Subsidiary of KTCL

Basis for Qualified Conclusion

5. Attention is drawn to the Note 5 of the Statement regarding non-ascertainment/non-

provisioning of income tax liability (current and deferred tax) in the books of the Holding

Company during the quarter and six months ended Septembet 30, 2024 which, in our view,

is not in accordance with lndian Accounting Standard (lnd AS) 12 "lncome Taxes" as

prescribed under Section 133 of the Companies Act, 2013. The impact of such non-

ascertainment/ non provisioning is presently not ascertainable and accordingly we are

unable to comment on the same including consequential impact that may arise in this regard

in these consolidated financial results.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in

paragraph 7 below, except for the possible effects of our observations in paragraph 5 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles laid down

in the aforesaid lndian Accounting Standard specified under Section 133 of the Companies

Act,2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other Matter

7. (a) The accompanying Statement includes the unaudited Interim financial results and other
financial information, in respect of two step down subsidiaries, whose unaudited interim

financial results include total assets of Rs.3,024 lakhs as at September 30,2024, total
revenue of Rs. 200 Lakhs & Rs. 537 Lakhs, total net profit / (loss) after tax of Rs. (34) Lakhs &
Rs. (27) Lakhs and total comprehensive income of Rs. (34) Lakhs & Rs. (27) Lakhs for the
quarter & half year ended Septembet 30,2024 respectively and net cash outflows of Rs. 9

lakhs for the period from April L, 2024 to September 30, 2024, as considered in the

Statement which have been reviewed by their respective independent auditors. The

independent auditor's reports on interim financial information and financial results of these

entities have been furnished to us by the Management and our conclusion on the

the amounts and disclosures in res
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subsidiarles ls based solely on the report of such auditors and procedures performed by us

as stated in paragraph 3 above.

The above step down subsidiarles are located outside lndia whose financial results and other

financial information have been prepared in accordance with accounting principles generally

accepted in their respective countries and which have been reviewed by other auditors

under generally accepted auditing standards applicable in their respective countries. The

Holding Company's management has converted the financial results of such entities located

outside lndia from accounting principles generally accepted in their respective countries to

accounting principles generally accepted in lndia. We have reviewed these conversion

adjustments made by the Holding Company's management. Our conclusion in so far as it
relates to the balances and affairs of such entities located outside lndia is based on the

report of other auditors and the conversion adjustments prepared by the management of
the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in paragraph 7(a) above is not

modified with respect to our reliance on the work done and the reports of the other

auditors.

(b) The consolidated unaudited financial results include interim financial information/

financial results in respect of three (3) wholly owned subsidiaries, which have not been

reviewed by their respective independent auditors and have been certified by their

mana8ement, whose interim financial information & financial results reflects total assets of

Rs. 3,248 lakhs as at September 30, 2024, total revenue of Rs. 1 Lakhs & Rs. 1 Lakhs, total net

profit / (loss) after tax of Rs. Nil (*) & Rs. Nil (*) Lakhs and total comprehensive income of Rs.

15 Lakhs & Rs. 15 Lakhs for the quarter & half year ended September 30,2024 respectively

and net cash inflows of Rs. 1 Lakhs for the period from April 1, 2024 to September 30,2024,

as considered in the unaudlted consolidated financial results. According to the information

and explanations Biven to us by the management, these interim financial information /
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited

interim financial results/ financial information for the said subsidiaries certified by the

management.

+ Below rounding norms of the Company.
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