AMRAPALI INDUSTRIES LTD.
AMRAPALI
INDUSTRIES LTD.
May 30, 2024
To,
BSE Limited
Phiroze Jeejebhoy Towers,
Dalal Street,
Mumbai - 400001
Script Code: 526241
Dear Sir / Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Board Meeting Outcome

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (“LODR Regulations”), the meeting of Board of
Directors of the Company held today i.e. May 30, 2024 at 17:30 hours and concluded at

18:15 hours, and has inter alia considered and approved the following matters:

1) Audited Financial Result for the Half Year and Year ended on March 31, 2024, as
recommended by the Audit Committee

We request you to take this intimation on your records.
Thanking you,
Yours faithfully,

For, Amrapali Industries Limited

YASHWANT Digitally signed by YASHWANT
AMRATLAL R
AMRATLAL Dater 2094.05.30 1898:54
THAKKAR +05'30
Yashwant Thakkar

Managing Director
DIN: 00071126

Encl.: a/a
Regd. Office : Correspondence/Corporate Office :
Unit No. PO5-02D, 5th Floor, 19-20-21, Narayan Chambers, T+91 79 26581329/30
Tower A, WTC Gift City, 3rd Floor, B/h. Patang Hotel, T+91 75 26575105/06
Gandhinagar-382355, ( Gujarat. ) Ashram Road, Ahmedabad-9. F+91 79 26579169/26584313

E-mail : ail@amrapali.com / www.amrapalispot.com CIN : L91110GJ1988PLCO10674



AMRAPALI INDUSTRIES LTD.

May 30, 2024

To,

BSE Limited

Phiroze Jeejebhoy Towers,
Dalal Street,

Mumbai - 400001

Script Code: 526241

Dear Sir / Madam,

Sub: Declaration on the Auditors’ Report under Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (“LODR Regulations”), we hereby declare and
confirm that the Audited Financial Results of the Company for the quarter and year
ended on March 31, 2024, is been issued with unmodified opinion and without any
qualifications by the Statutory Auditor.

We request you to take this intimation on your records.

Thanking you,

Yours faithfully,

For, Amrapali Industries Limited

YASHWANT Digitally signed by YASHWANT
AMRATLAL THA
AMRATLAL Date: 2024.05.3(? TQ:F;Q:ZS
THAKKAR +05'30'
Yashwant Thakkar

Managing Director
DIN: 00071126

Encl.:a/a
Regd. Office : Correspondence/Corporate Office :
Unit No. PO5-02D, 5th Floor, 18-20-21, Narayan Chambers, T+91 79 26581329/30
Tower A, WTC Gift City, 3rd Floor, B/h. Patang Hotel, T+91 79 26575105/06
Gandhinagar-382355, ( Gujarat. ) Ashram Road, Ahmedabad-9. F+91 79 26579169/26584313

E-mail : ail@amrapali.com / www.amrapalispot.com CIN : L91110GJ1988PLC0O10674
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INDEPENDENT AUDITOR’S. REPORT

To Board of Directors of
Amrapali Industries Limited

Independent Auditors Report on the Quarter and Year to date standalone financial results
of Amrapali Industries Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying standalone financial results of Amrapali Industries
Limited (hereinafter referred to as “the company”) for the year ended March 31, 2024 and
the standalone statement of assets and liabilities and standalone statement of cash flows as
at and for the year ended on that date, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘listing regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with recognition and measurement principles laid
down in applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the
net profit (including other comprehensive income) and other financial information of the
company for the year ended March 31, 2024, and the standalone statement of assets and
liabilities and standalone statement of cash flows as at and for the year ended on thatdate.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (“the ICAI"). Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of Standalone
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAI together with ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Act and Rules made
thereunder, and we have fulfilled our ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

Office Address: 215-A, Manek Center, P.N. Marg,
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Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual standalone

financial statements. The company’s Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the company and
the standalone statement of assets and liabilities and standalone statement of cash flows in
accordance with recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant issues thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgement and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give true and fair view and are free for material
misstatement, whether due to fraud and error.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern, disclosing
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit We also:

Office Address: 215-A, Manek Center, P.N. Marg,
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* Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on our audit evidence obtained, whether a material uncertainty
exists related to events or conditions thatmay cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern,.

¢ Evaluate the overall presentation, structure and content of financial results including the
disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation,

We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.
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Other Matters

10. The standalone financial results include the results for the quarter ended March 31,2023 and
March 31, 2024 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the
respective financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

FOR B B Gusani & Associates
Chartered Accountants
Firm Regn. No. 140785W

EZ'\gav B.Gusani
Proprietor

Membership No.120710
UDIN: 24120710BJZWB06422
Date: 30-05-2024

Place: Mumbai

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India



AMRAPALI INDUSTRIES LIMITED |

CIN: L2 1LLOGIL9BSPECO 06T
Registered Office: Unit Mo, POS-02D, Sth Floor Tower A WTE Gift City Gandhinagar Gandhinagar G 382355

¢ R D3 ] (] ) i
) i dod
D (1-0 0
Partl
I !Revenue From Operations ‘I
Met =ales or Rovenue frein Operations S1E334.05 AL 4H4.97 3.64.0411.20 | 27,30,089.:22 29004 T
i t
|
11 |Other lncome 383.0% - 277.28 | 40440 417.16
1 Total Ticame [T+ 5,14717.14 H46,144.97 3,64,310.48 | 27.30,493 .62 29,07,261.27
IV |Expenses ==
[a}|Cost el materials consumed - 5 - | - <
(b} |Purchazes of stock-in-trade 5.13.133.74 84,75 3.62.385.91 27 2m 79671 29,04, 743 35
{ Changes in inventoriés of finished goods, work-ln-progress and
| staclin-trads 1,291.90 (192,53) 127182 185147 (1L509.19)
|| Employee benshit expense 4441 3391 35.45 122,61 101.68
[e)] Finance Costs 12,80 2ETA0 36583 475.04 S97.50
(1] Depreciation and amortization cxpense BLED 3678 59.97 195.19 173.00
()| Dther Expenses 11272 333,14 21839 91553 106633
Tatal expenses 5,14,680.43 8.46,123.85 3.64,337.37 27,30,390.55 29.07.172.79
V¥ |Praofit [loss]) before Exceptional and Extraardinary Ikems and 36.71 21,12 [18.89) | 105.07 HS .40
Exceptional ilems |
Vin Profit [less) before Tax (VII-VII] 36.71 21,12 [18.89) 103.07 H348
X |Tax Expense
() |Currant Tax 27,95 ] [2.07) 45.20 13.81
[Less)- MAT Credic - - T.HD [22.85) z
Curcent Tax Expense Helating to Prioryears - B - £ =
[h] |Deferred Tax [Assetl/Liabilitics 681 0.54 (h.74) [H.94] 2.40
Kl Net ProfitfLoss for the ]ler]od from Continuing Operarions [1X-
X) 1.9% L1630 {17.88)| 09.66 7227
X1l | Profit (Loss} from Discontinuiog 0 i - - - = e
X110 | Tax Expenges of inuing Ope rations = z = T =
X1V |Net Profit {Loss] from Discontinuing Operartions after tax (XI5
Xy - - - - -
XV | Profit LLOSS! for the period @Hﬂlv] 195 16.30 [17.88) 09.66 7227
V1 | Dther Comprehensive Income
a. il Amount of ivem that will not be reclassibed to profit or loss
ii). Income tax relating to items that will not be reclassified to
profitor loss
1) Item that will be reclassifed to profit or loss
i1 Income thx relating to item s that will be reclassifed to profin
orlpss
‘,lw'nl inr‘:ll Comprehensive income 0.00 0.00 .00 .00 (.00
Total Comy ive income |Camprising Profit for the
Period [ After tax) and Dther comprehensive income |
W XVIT) 1.95 16.30 (17.88) 89.66 7227
AVIN Details of equity share capital
Paid-up equity share capital {Face Value of Rs. 5 /- per eguity share] 2570.52 257053 257053 257053 257053
Face value of equity share eapital (Per Shara} Rs. 5 Rz 5 A5.5 A5, § B 5
Other Eguiy (excluding Revaluaticn Roserve) : - z 2 2
XIX | Earnings per share [Not Annvalized for Year ended) 0.00 0.03 (0.03) 017 014
) Earnings per share Continuing Operation [ Not Annualised for
Yearended |
Tasic earnings pershare before cxtrasedinary items 0.00 0.03 (0.03] 017 U.14
Diluted earnings pershare before extraordiiary items 0.00 0.03 {0.03] 0.17 0.14
) Earmings per share Discontinuing Cperation [ Not Annualised
for Year ended )
| |Basicearnings per share after extraordinary items .00 0.00 0.00 0.00 0.0
Diluted carnings per share after extrovrdinacy items 0.00 0.00 Q.00 0.00 0.00
| (<) {Earnings per share { Not Annualised for Year ended )
Basic earnings per share before extraordinary items 0.00 .03 {0.03] 017 0.14
Dilured earnings parshare helore extraordinary items .00 003 {0.03] 0.17 0.14

Notes:-

Notes to Standalone Audited financials results lor the vear ended 313t March 2024-

These resultshiave been prepored In accordance with the Indian Accounting Standards (referred te as “Ind A5°) 34 interim Financial Réporting, preseabed under section 133
ahhe Companies Act. 20 13 read with Companics [Indian Accovnting Stapdards) Rules as amendsd from time to ime.

" The Statutery Auditors have carmed out the statutory audit of the above financial results of the company and have expressed an unmm]lried apinion on these results,

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, o make them comparable. Fhe figwres for quarter ended Mareh 31,
2024 are balancing figures between e audited fgures of the fall linaneial year and the mited reviewed year-o-date figures of the opd quartes of the finaneial year and first
and secound quarter a5 providied by management which ave sulject t limied review, and Management has exercised necessary due diligence 1o ensure that such financial
resulls provide s true and Fair view of its affiars,

Tl Audit Committee has reviewed the above resulis snd the Board ¢f Directors has appreved the above resalts and s release st theid respective meetings held on May 30,
zoza. |

Tlie Company has single reportable business segment. Henee, no separate information for segment wise disclosure 15 given in acenrdatice with the requirements of Indian
Arceounting Standard (Ind AS) 108 - "Operating Segments™

Standalone Statement of Assets and Liabilities as on March 31,2024 and cashflow starement for the Financial year ended Maren 31, 2044 areattached berewith.

w

FOR, AMRAPALLINDUSTRIES LIMITED)

N
FASHWANT AMRATLAL THAKHAR]
Managing Dirocter & Chairperson
DIN : O00071126]

Date = 30-05-2024
Place = Ahmedabad




AMRAPALI INDUSTRIES LIMITED
CIN: L91110G]1988PLCO10674

Registered Office: Unit No. PO5-02D, 5th Floor Tower A WTC Gift City Gandhinagar Gandhinagar G] 382355

Particulars

ASSETS
Non-current assets |
(a) [Property, plant and equipment 1,546.87 2,127.98
(b) |Capital work-in-progress = r
c) |Other Intangible Assets 364.55 364.55
{d) {Financial assets
(i] [Investments 20.79 20.79
(ii) |Trade receivables - ] - If
(iii) [Loan 837.09 47153
(e) |Deferred Tax Assets 5 K
(f) |Other non-current asset 112.50 112.50
Total non-current assets 3,281.81 3,097,35
Current assets |
(a) |Inventories 1,547.84 3,399.31
(b) |Financial assets . 2
(i} |Trade receivables " 4247
(ii) |Cash and cash equivalents 90.26 25.29
(iii} |Loan - -
(iv) |Other financlal asset 39.21 13955
(c) |Income/Current tax assets (net) - -
(c) [Other current assets 12,179.54 _ ]2,637‘:.09
Total current assets 13,856.85 16,243,71

EQUITY AND LIABILITIES
Equity |
(a} |Equity share capital 2,570.53 257053
(b |Cther equity 566.22 47656
Total equity 3,136.75 3,047,09
Non-current liabilities - ;
(a] |Financial liabilities - ¢
{i) [Borrowings z v
(b] | Defferred tax liability (net) 319.51 32845
(c) |Other non-current liabilities - -
Total non current liabilities 319.51 328,45
Current liabilities i .
(a) |Financial liabilities ’
(i) |Borrowings 6,296.90 9,446.75

{ii] [Trade payable
1. Dues of micre enterprises and small enterprises -
2. Dues of creditor other than micro enterprises and

small enterprises 107.19 186259

(iii) |Other financial liahilities & ’
(b] [Provision 41.14 1,00
(c) |Income/Current tax liabilities (net) " 30,59
(d) | Other current liabilities 7,237.17 462459
Total current liabilities 13,682.40 15,965,52

1534106

EQUITYANDLIABILITIES

17,138:66

FOR, AMRAPALI INDUSTRIES LIMITED

YASHWANT AMRATLAL THAKKAR
Managing Director & Chairperson
DIN : 00071126

Date :- 30-05-2024
Place :- Ahmedabad

o It UOGA ]



AMRAPALI INDUSTRIES LIMITED

CIN: L91110GJ1988PLC010674

Reg

Audited Statement of Cash Flow Stater { nded ch 202 ) :
~ Year ended
31st March, 2023

Particulars. 8 | J1st March, 2024

A) [Cash flow from operating activities
Profit before taxation 103.07 88.48
Adjustment for : -
Depreciation and amortisation 195.19 173.06
Finance cost 475.04 597.56
Interest income (399.156) (252.22)
Profit on Sale of Fixed Assets - -
Income tax Written off - =
Operating profit/(loss) before working capital changes 374.13 606.88
Adjustment for :
Increase/ (Decrease) in trade payables (1,755.40) 893.79
Increase/ (Decrease] in trade receivable 45.00 (132.57)
Increase/ (Decrease) in short term borrowings (3,149.85) 1,308.70
Increase/ (Decrease) in other current liabilities 2,610.04 590.72
Decrease/ (Increase) other current assets 557.90 (7,719.85)
Increase/ (Decrease] short term provisions 17.79 ;
Decrease/ (Increase) in inventories 1,851.47 (1,509.19)
Income/Current tax Assets [30.59) 4,439.90
Provision = z
Cash Generated from operations 520.50 (1,521.62)
Taxes paid (net) B =
Net cash flow from/(used in) operating activities (A) 520.50 (1,521.62)
B) | Cash from investing activities
Purchase of property, plant and equipment (14.08) 150.25
{Purchase)/Sale of Investment 0.00 173.42
Realization from advance against property - -
Movements in Loans & Advances (365.56) [(46.39)
Dividend Income 2 5
Interest income 399.16 252.22
Net cash used in investing activities (B) 19.52 529.50
C) | Cash flow from financing activities
Proceeds from long-term borrowings - =
(Increase) / Decrease Non Current Financial Assets / Other
Advances - 708.00
Increase / (Decrease) Non Current Liabilities - (10.45)
Increase / (Decrease) Long Term Loans and Advances 3 Z
Increase / (Decrease) Non Current Assets - =
Proceeds from Issue of Warrents g -
Finance cost paid (475.04) (597.56)
Net cash flow from financing activities (C ) (475.04) 99.99
D) | Net increase/ (decrease) in cash and cash equivalents (A+B+C) 6497 | (892.13)
E) | Cash and cash equivalents as at the beginning of the year 25.29 917.42
F) | Cash and cash equivalents as at the end of the year 50.26 25.29
Balance with banks Be.64 23.46
Cash in hand 3.61 1.83
Total 90.26 25.29

Date :- 30-05-2024
Place :- Ahmedabad

FOR, AMRAPALI INDUSTRIES LIMITED

vt c)t"WC'” T

YASHWANT AMRATLAL THAKKAR
Managing Director & Chairperson

DIN: 00071126
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INDERENDENT AUDITOR'S REPORT

To Board of Directors of
Amrapali Industries Limited

Independent Auditors Report on Quarter and Year to date Consolidated financial results
of Amrapali Industries Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying Consolidated financial results of Amrapali Industries
Limited (hereinafter referred to as “the company”) for the year ended March 31,2024 and its
subsidiary Company Amrapali Industries Global IFSC Limited. for the year ended March
31, 2024, being submitted by the Company, the Consolidated statement of assets and
liabilities and Consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (‘listing regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us these Consolidated financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with recognition and measurement principles laid
down in applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the
net profit (including other comprehensive income)and other financial information of the
company for the year ended March 31, 2024, and the Consolidated statement of assets
and liabilities and Consolidated statement of cash flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Consolidated Financial Results’ section of our report. We are independent of the company in
accordance with the code of ethics issued by the ICAl together with ethical requirements that
are relevant to our audit of the Consolidated financial results under the provisions of the Act
and Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance
with the requirements with these requirements and the Code of Ethics. We believe that the
audit evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

Office Address: 215-A, Manek Center, P.N. Marg,
Jamnagar - 361008. (Gujarat) India
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consolidated financial results have been prepared on the basis of the annual
consolidated financial statements. The company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated financial results that give a true and fair
view of the net profitand other comprehensive income and other financial information of the
company and the Consolidated statement of assets and liabilities and Consolidated statement
of cash flows in accordance with recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with relevant issues thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of accounting policies;
making judgement and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial statements that give true and fair
view and are free for material misstatement, whether due to fraud and error.

In preparing the Consolidated financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern, disclosing
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease
operations, or has norealistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results

T

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
results.

As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks, and

Office Address: 215-A, Manek Center, P.N. Marg,
Jamnagar - 361008. (Gujarat) India
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obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and operating
effectiveness of such controls.

¢ Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on our audit evidences obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidences obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of financial results including the
disclosures and whether the Consolidated financial results represent the underlying
transactions and events in the manner that achieves fair presentation.

We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India



B.B. Gusani & Associates CA BHARGAV B. GUSANI

C hartered Accountants P bhargavgusani77@gmail.com

Other Matters

10. The Consolidated financial results include the results for the quarter ended March 31, 2023
and March 31, 2024 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the end of the third quarter of the
respective financial year. Also, the figures upto the end of the third quarter had only been
reviewed and not subjected to audit.

FOR B B Gusani & Associates
Chartered Accountants
Firm Regn. No. 140785W

BhargavB .@m.- ni’

Proprietor

Membership No.120710
UDIN: 24120710BJZWBM9735
Date: 30-05-2024

Place: Jamnagar

\¢c

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India



CIN L1110 GI1 968 LI01 06T+
Registered Oifice: Unit No. POS-02D, 5th Floor Tower A WTC Gift City Gundhinagar Gandhinagar G) 302155

0 0 pligated (1 F, () de i
|
| d Q 0 0 .
d d dited v d
Part
| [Revenne From Operatians
Net sabes or R Trom O 51433405 H46,144.97 36404120 27,30,089.22 29,06,844.11
1 [Other Income 385,16 - 277.28 40777 A17.46
111 Total Incame (1411 5,14,720.51 H,40,144.97 3.6+318.48 27,30,496.99 29,07.261.27
|_1v_|Expenses
|__fa) | Cost of materials consumed - = - E L
(2} | Porchases of stock-in-trede 513.133.74 £.45,684.75 3.62,305.91 27,26,796.71 29,06,743.35
© Changes in inventories of finished goods, work-in-progress and
stocksinstraily 129150 [192.53} 1.271.82 1,851.47 [1,502.19}
[d}| Emplopee henefil expense 4441 3391 3345 122.61 10168
(]| Finance Coscs 1260 227.80 365.83 | 475.01 G97.56
[i}| Depreciation and amartisation expense BEHE 3670 53.97 195.19 173.06
(r}|Other Expenses 11551 33118 21839 3 952.32 1.066.33
Total expenses 5,14,683.22 8,46.123.65 3.64,337.37 27.30,393.34 29,07,172.79
V| Profit (loss) before Exceptional and Extraordinary ltems and [— 2112 (18.89] 103.64 ae.40
VI | Exceptonal items
il Profit loss) before Tax [VII-VIIL) 37.28 2112 (1889 103.64 BU.40
X_|Tax Expense
[a} |Current Tax 27.95 4328 (2.07] 4520 13.81
{Legs)i- MAT Credit z 5 750 [22.85) -
Current Tax Expense Relating to Privr years - - - . =
{b) [Deferred Tax {Assel) /L 681 Q.54 [6.71) [B24) 240
X[ | Net Profit/Loss for the period from Cantinuing Operations (1X-
X) 2.53 16.30 [17.88] 90.24 T227
XN | Frofit {Loss] from Discontinuing Operaitons - - - - -
| X1 | Tax Expenses of Discominuing Operations ] C = - L]
XIV | Net Profit {Loss) from Discontinuing Operartions after tax [XI14
), : 2 : = :
XV | Profit [Loss) for the perind (RI+XI1V) 2.53 16.30 (17.68) 90.24 72.27
XVI |ther Comprehensive Income
4. Damount of item that will not be reclassifed t profit or loss
i), Inceme tax relating to items that will not e reclassifed to
profiter loss
b i), ltem thiat will be reclassifed ta profit or loss L)
i) Income tax relating to items thatwill he reclassifed to profit
o lg5s
AV [Total Comprehensive income 0.00 0.00) 0.00) 0.94 0.00]

Total Comprehensive income [Comprising Profit for the
Period [ After tax) and Other comprahensiva income |
[XV+EVIT] 253 1630 (17.88] 91.18 7227

XV Details of equity share capital

Faid-up equity sharecapital (Face Value of ls. § /- per equity share)

257053 257053 257053 2570.53 2,570.53
Face value of equity share capital (Per Share) a5 Re.S Rs. 5 Rs. § Rs. S
Other Equity [exciuding Revaluation Reserve) - - - - -
| XIX | Earmings per share [Not lized for Year ended) o.on 0.03 [0.03) mig 014
fal Earnings per share Continuing Operation [ Not Annualised for
Year ended |
Basicearnings per share hefore extracrdinary items 0.00 0.03 [0.03) 018 0.14
| [Diluted garninis per share bejore extraordinary items 0,00 0.03 [0.037] 018 014
Earmings per share Discontinuing Operation [ NetAnnoalised
) for Year ended )
Basic earnings per share after extraordinary items 0.00 .00 .00 VA4 0.00
| [Diluted ¢arninis per share afler extraordinary items n.og 0.00 6.00 0.00 n.o¢
Larnings per share [ Not Annualised for Year ended ) ] I
Basic earnings per share helore extraocdinary items 0.00 0.03 [0.03]] 0.8 0.14
I [Diluted garnings per share before extraordinary items 0,00 0.03 [0.03] 0,18 014

Notes:-

Notes to Consolidated Audited financials results for the year ended 31st March 2024:

1

These results have been prepared In accordance with the Indian Accounting Standards (referred to as "lnd A5") 34 Interim Finaneial Reportiog, prescribed under section 133
ahhe Companies Act. 20 13 read with Companies {Indan Aceouwnting Standards) Rules as amended from tme to e,

3 The Statuwtery Auditors have earried out the statutory audit of the above financial results of the company and have expressed an unmodil‘l@d opieien on these resulls,

* |and secound quarter as provided by management which are subject 1o limited review, and Mansgement has exercised nocessary dug dlligence Lo ensure that such financial

The figures for the correspanding provious perosd have heen regrouped / reclassified wherever necessary, o make them comparable. The figures lor quarter ended March 31,
2024 are balancing fpures betwesn the audited figures of the full financial year and the limited reviewed year-to-date figures of the thipd guarter of the finaneial year and first

results provide a true and fair view of its s(liars.

-

Thi Audit Committe has reviewed the above results snd the Board of Birectors has approved Hie above resultz and its release at their respective mocetings held on May 20
2024.

The Company has single reportable business sepment. Henee, no separate informarion for segment wizse disclosure is given in accordaree with the reguirements of Indian
Accounting Standard [Ind AS) 108 - "Cperatmg Segments®.

& Canselidared Statement of Assets aml Liabilivies as on March 31,2024 and cashllow statement for the Financial year ended March 31, ZILM are attached herewith,

FOR, AMRAFALI INDUSTRIES LIMITED

DU\\\ m@ruocﬁﬂf‘*-—

YASHWANT AMRATLAL THAKHAR]
Managing Director & Chairperzon |
DIN : D0071126]

Date - 30-05-2024
Place == Ahmedabad




AMRAPALI INDUSTRIES LIMITED

CIN: L91110GJ1988PLCO10674

bility as at 315t Mareh, 2024

Asat yh £
31st March, 2824

(Rupees in Lukh

Non-current assets

(a) |Property, plant and equipment 1,946.87 2,127.98
(b} |Capital work-in-progress - F
(c} [Other Intangible Assets 364.55 364.55
[d] [Financial assets
[i] [lnvestments B1.17 20.79
(i) _|Trade receivables S e e e B . = B
{iii) |Loan 708.80 471.53
(e) |Deferred Tax Assets : k-
(f) |Other non-current asset 112.50 112.50
Total non-current assets 3,213.89 3,097.35
Current assets
{a) [Inventories 1,547.84 3,399.31
[b) |Financial assets - -
[i] |Trade receivables = 4247
(ii) |Cash and cash equivalents 159.07 25.29
(iii) [Loan - F
[iv) |Other financial asset 39.21 139.55
(c] |Income/Current tax assets (net) o L
(c] |Other current assets 12,179.88 12,637.09
Total current assets ) 13,926.00 16,243,71

EQUITY AND LIABILITIES
Equity |
(a) |Equity share capital 2,570.53 2,570.53
(b) |Other equity 567.45 476.50
Total equity 3,137.98 3,047,09
Non-current liabilities - -
[a] |Financial liabilities - g

(i) |Borrowings - -
(b) |Defferred tax liability (net) 319.51 32845
(¢] |Other non-current liahilities - -
Total non current liabilities 319,51 328,45
Current liabilities - s
(a) |Financial liabilities r

[i] |Borrowings 6,296.90 9,446.75

(ii) |Trade payable

1. Dues of micro enterprises and small enterprises o
2. Dues of creditor other than micro enterprises and
small enterprises 107.19 1,862.59

(iii) |Other financial liabilities - -
{b) [Provision 41.14 1:(]0
(c} |Income/Current tax liabilitics {net) - 30.59
(d) | Other current liabilities 7.237.17 4,624.59
Total current liabilities 13,682.40 15,965,52

17,139.89 |

TOTALEQUITY ANDLIABILITIES

13,341.06

Date - 20-05-2024
Place ;- Ahmedabad

FOR, AMRAPALI INDUSTRIES LIMITED

2 g

YASHWANT AMRATLAL THAKKAR
Managing Director & Chairperson

DIN: 00071126




AMRAPALI INDUSTRIES LIMITED

CIN: L91110G]J1988PLC010674

Registered Office: Unit No. PO5-02D, 5th Floor Tower A WTC Gift City Gandhina,

_ Audited Statement of Consolidated sh Flow Statement for the year end

Cash flow from operatin activities

Year ended
L 3istMarch, 2024

sar Gandhinagar G) 382355

Profit before taxation 103.64 88.48
Adjustment for : -
Depreciation and amortisation 195.19 173.06
Finance cost 475.04 597.56
Interaest income (399.16)| (252.22)
Profit on Sale of Fixed Assets - -
Income tax Written off E B
Operating profit/(loss) before working capital changes 374,71 606.88
Adjuslm’é‘m: for: i
Increase/ (Decrease) in trade payables (1,757.94) 893.79
Increase/ (Decrease) in trade receivable 45.00 (132.57)
Increase/ (Decrease) in short term borrowings (3,149.85) 1,308.70
Increase/ (Decrease) in other cwrent liabilities 2,622.42 590.72
Decrease/ (Increase) other current assets 457.21 (7,719.85)
Increase/ (Decrease) short term provisions 40.14 -
Decrease/ (Increase) in inventories 1,851.47 (1,509.19)
Income/Current tax Assets (30.59) 4,439.90
Provision - -
Cash Generated from operations 452.58 (1,521.62)
Taxes paid (net) . =
Net cash flow from/(used in) operating activities (A) 452.58 (1,521.62)
B) | Cash from investing activities
Purchase of property, plant and equipment (14.08) 150.25
(Purchase)/Sale of Investment (60.38) 173.42
Realization from advance against property - -
Movements in Loans & Advances (237.27) (46.39)
Dividend Income - -
Interest income 399.16 25222
Net cash used in investing activities (B) 87.43 525.50
C) | Cash flow from financing activities
Proceeds from long-term borrowings
(Increase) / Decrease Non Current Financial Assets / Other
Advances 708.00
Increase / (Decrease) Non Current Liabilities {10.45)
Increase / (Decrease) Long Term Loans and Advances =
Increase / (Decrease) Non Current Assets
Proceeds from Issue of Warrents s £
Finance cost paid (475.04) ] (597.56)
Net cash flow from financing activities (C) (475.04) 99.99
D) | Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 64.96 (892.13)
E) | Cash and cash equivalents as at the beginning of the year 25.29 917.42
F) | cash and cash equivalents as at the end of the vear 90.25 25.29
Balance with banks 86.64 23.46
Cash in hand 3.61 1.83
Total 90.26 25.29

Date :- 30-05-2024
Place ;- Ahmedabad

FOR, AMRAPALI INDUSTRIES LIMITED
R A

YASHWANT AMRATLAL THAKKAR
Managing Director & Chairperson

DIN : 00071126
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