
ATLAS CYCLES (HARYANA) LIMITED 
Registered Office : Industrial Area, Atlas Road, Sonepat-131 001, (Haryana) India. 

SONEPAT Corporats Identity Number L35923HR1950PLC001614 

Date: 30t® May, 2024 

The Manager, Capital Market (Listing) The Manager (Listing) 

National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers, 

Bandra (E) Dalal Street, Fort, 
Mumbai - 400051 Mumbai - 400001 

SUB: ANNUAL SECRETARIAL COMPLIANCE REPORT FOR THE 

YEAR ENDED 31.03.2024. 

Dear Sir/Madam, 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No. CIR/CFD/CMD1/27/2019, dated 08.02.2019, please find enclosed 

herewith Annual Secretarial Compliance Report for year ended 

31.03.2024. 

Kindly take this information in your records and oblige. 

Thanking you, 

For Atlas Cycles (Haryana) Limited 

PRAKHAR Zaidiiiasion 
Date: 2024.05.30 

RASTOGI 1;:;5:06 +05'30" 

Prakhar Rastogi 
Company Secretary & 

Compliance Officer 

Encl.: as above 

Website : www.atlasbicycles.com; E-mail : companysecretary@atiascycies co.in 
LEADING PRODUCERS & EXPORTERS OF QUALITY BICYCLES 

Sonepat Office : Phones 091-130-2200001 to 220006, Fax : 091-130-2200018 Gram : ‘ATLAS', Sonepat



Company Secretaries 

Secretarial Compliance Report 
Of Atlas Cycles (Haryana) Limited for the year ended 2023-24 

We have examined: 

(a) all the documents and records made available to us and explanation provided by 
Atlas Cycles (Haryana) Limited (“the listed entity”), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document/ filing, as may be relevant, which has been relied upon to make 

this certification, 

For the year ended 2023-24 in respect of compliance with the provisions of : 
(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the 

Regulations, circulars, guidelines issued thereunder; and 
(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder 

and the Regulations, circulars, guidelines issued thereunder by the Securities and 

Exchange Board of India (“SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 
have been examined, including:- 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations,2015; 

(b) *Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations,2018; 
(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations,2011; 

(d) *Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 
(e) * Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021; 
' (f) *Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

(g) *Securities and Exchange Board of India(Issue and Listing of Non- Convertible and 
Redeemable Preference Shares) Regulations,2013; 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

(i) *Securities and Exchange Board of India (Delisting of Equity Shares) (Amendment) 
Regulations, 2016; 

(j) Securities and Exchange Board of India (Investor Protection and Edug: f Fuid) 
Regulations, 2009; N\ 
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(k) Securities and Exchange Board of India (Depository Participant) Regulations, 2018; 
and circulars/ guidelines issued thereunder; 

(*Note: The Hon’ble National Company Law Appellate Tribunal (NCLAT), New Delhi 

vide order dated 02.08.2023 set aside the order passed by NCLT order dated 
06.12.2022. In view of NCLAT order earlier removed board of directors by the NCLT 

took charge of the company w.e.f. 08.08.2023 (The new Board of Directors duly 

appointed by Hon'ble NCLT took charge of the company’s affairs w.e.f. 09.12.2022). 

We hereby report that, during the Review Period the compliance status of the listed entity 

is appended below; 

Particulars Compliance Observations/ Remarks 
status (Yes/ PCS* 

No/ NA) 
Secretarial Standards: 

The compliances of the listed entity are 
in accordance with the applicable YES None 
Secretarial Standards (SS) issued by the 
Institute of 
Company Secretaries India (ICSI) 

Adoption and timely updation of the 
Policies: 

e All applicable policies 

under SEBI Regulations YES None 

are adopted with the 
approval of board 
of directors of the listed 
entities 

e All the policies are in 

conformity with SEBI YES None 
Regulations and has been 
reviewed & timely 
updated as per the 
regulations / circulars/ 
guidelines issued by SEBI 

Maintenance and disclosures on 



e The Listed entity is maintaining 

a functional website 

e Timely dissemination of the 

documents/ information under a 

separate section on the website 
e Web-links provided in annual 

corporate governance reports 
under Regulation 27(2) are 

accurate and specific which re- 

directs to the relevant 

document(s)/ section of the 

website 

YES 

YES 

YES 

None 

None 

None 

Disqualification of Director: 

None of the Director of the Company 

are disqualified under Section 164 of 

Companies Act, 2013 

YES None 

To examine details related to Subsidiaries of listed entities: 

(a) Identification of material subsidiary 

companies 

(b) Requirements with respect to 

disclosure of material as well as other 

subsidiaries 

NA 

NA 

None 

None 

Preservation of Documents: 
The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and disposal of 
records as Documents per Policy of 
Preservation of and Archival policy 
prescribed under SEBI LODR 

Regulations, 2015. 

YES None 

The listed entity has conducted 
performance evaluation of the Board, 
Independent Directors and the 

Committees at the start of every 
financial year as prescribed in SEBI 

Regulations 

YES 



8 Related Party Transactions: 

(a) The listed entity has obtained 
prior approval of Audit YES Related party transactions 

Committee for all Related party have been approved by audit 

transactions committee and the same has 

(b) In case no prior approval been intimated to stock 

obtained, the listed entity shall exchanges as well 

provide detailed reasons along 
with confirmation 
whether the transactions were NA None 

subsequently approved/ 
ratified/ rejected by the Audit 

committee 

9 Disclosure of events or information: 
The listed entity has provided all the 

required disclosure(s) under YES None 

Regulation 30 along with Schedule I of 
SEBI LODR Regulations, 2015 within 

the time limits prescribed thereunder. 

10 Prohibition of Insider Trading: 
The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI YES None 

(Prohibition of Insider Trading) 

Regulations, 2015 

11 | Actions taken by SEBI or Stock 

No Actions taken against the listed As  informed by the 

entity/ its promoters/ directors/ management, a penalty of Rs. 

subsidiaries either by SEBI or by Stock YES 5,00,000/- was imposed on 

Exchanges (including under the one of the directors of the 

Standard Operating Procedures issued company Le. Mr. Sanjiv 

by SEBI through various circulars) Kavaljit Singh in previous 

under SEBI Regulations and circulars/ period under review through 

guidelines issued there under. SEBI's order dated 28-03- 
2023 and an amount of Rs 

5,00,005.90/- had been paid 
by him on 22nd May 2023 to 

the SEBI in this regard. 

12 Additional Non-compliances, if any: No additional non- 



No any additional non-compliance compliances were observed 

observed for all SEBI regulation/ YES for any SEBI regulation/ 

circular/guidance note etc. circular/ guidance note etc. 

during the year under 

review. 

The trading in the securities of the company has been suspended from both NSE and 

BSE w.e.f. 18 january, 2020 and the suspension is continued till date. 

Besides this there is no penalties pending against the company by National Stock Exchange 

and Bombay Stock Exchange for the i.e. 2023-24. 

« The listed entity has complied with the provisions of the above Regulations and 

circulars/ guidelines issued thereunder, except in respect of matters specified 

below: - 

Sr. Compliance Regu | De | Acti | Typ | Details | Fine Observ- Manage | Remar 

no Requirement | latio |via [on |eof |of Amo | ations/ ment k 

(Regulations/ | n/ tio | Tak | viol | violatio | unt Remarks | Respons 

circulars / Circu |ns |en |atio | n of the e 

Guidelines lar by n Practicing 

including No. Company 

specific Secretary 

clause) 

1 NA NA NA | NA NA NA NA NA NA NA 

. The listed entity has taken the following actions to comply with the observations 

made in previous reports: 

S | Complian | Regulat | Deviat | Acti | Typeof | Details | Fine Observat | Manage | Remar 

r. | ce ion/ ions on | violatio | of Amou | ions/ ment k 

n | Require | Circula Tak | n violati | nt Remarks | Respons 

o | ment rNo. en on of the e 

(Regulati by Practicin 

ons/ g 

circulars Company 

/ Secretar 

Guideline y 

s 
including 

specific 
clause) 



Non- 

complian 

ce of 

Regulatio 

n 33 and 

34 of 
SEBI 

(Listing 

Obligatio 

ns and 
Disclosur 
e 
Require 

ments) 

Regulatio 

ns, 2015 
(“LODR”) 
due to 
Non- 

finalizati 

on of 

financial 

results 
of the 

company 

for 

quarter/y 

ear 
ended 

March 

2020, 
June 

2020 & 
Septemb 

er 2020 
on time 

due to 
covid-19 

and 

countryw 
ide full & 

partial 

lockdown 

s and 
non- 

Regulat 

ion 33 

and 34 

Suspens 
ion & 

Fine/Pe 

nalty 

Non- 
compli 

ance of 

Regula 
tion 33 
and 34 
of SEBI 

(LODR) 

2015 

The 
company 

has 
complie 
d  with 
the 
regulatio 

ns and 

no 
further 
action is 

required 

to be 

company 

The 
compan 

y has 

complie 
d with 
the 
regulati 

ons by 

filing 

the 
pending 

financia 
1 results 
of the 
quarter 
s and 
paymen 
t of the 
fines 

levied 
by NSE 
& BSE. 

Fines 
impos 
ed by 

both 
the 
stock 
excha 
nges 
have 
been 
paid 
by the 

compa 
ny on 

14-11- 

2023. 



cooperati 
on by 

one unit 

of  the 
Company 

, under 

the day 

to day 

control of 

manage 
ment 

committe 

e of 

Sonepat 

unit. 

* Total Outstanding SOP fine for payment to NSE was Rs. 25,55,880 (Including GST) for 

previous years ie. before 2023-24, however due to the submission of request letter to 
waive the penalty by the company, The committee of NSE had accepted the request of 
waiver for the penalty amounting to Rs. 15,48,000 (Excluding GST) imposed on the 
company and directed the company to pay penalty of Rs. 3,10,000/- (Excluding GST) 

regarding non-compliance with Regulation 33 of SEBI (LODR) 2015. The amount has been 
paid on 14-11-2023 by the company. 

* The penalty levied by the BSE of Rs. 12,50,000/- due to non-compliance with Regulation 
33 & 34 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
two consecutive quarters ie., March 2020 & June 2020 has been paid on 14-11-2023 

through RTGS. 

(MUKESH ARORA) 
Prop. 

FCS No. 4819 Place: New Delhi 
CP No. 4405 Date: 28-05-2024 
UDIN NO:FO04819F000464278 


