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July 23, 2024 

 National Stock Exchange of India Limited 
 Listing Department  
 Exchange Plaza, C-1, Block G, 
 Bandra Kurla Complex, 
 Bandra (E), Mumbai - 400 051 

BSE Limited 
Listing Department       
Phiroze Jeejeebhoy Towers, 
Dalal Street,       
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on July 23, 2024 

Ref: NSE Symbol - ISEC and BSE Scrip Code - 541179 

Pursuant to Regulation 30 read with Schedule III and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’), we wish to inform that the Board of Directors of the Company, at its 
Meeting held today i.e. July 23, 2024, inter-alia, approved the unaudited financial 
results of the Company for the quarter ended June 30, 2024. 

Accordingly, we enclose herewith the following: 

1. Unaudited (Standalone and Consolidated) financial results of the Company for
the quarter ended June 30, 2024; and

2. Limited review report on the unaudited (Standalone and Consolidated)
financial results.

The Board Meeting commenced at 4.15 p.m. and concluded at 8:45 p.m. 

Request you to please take the above information on records. 

Thanking you, 

Yours faithfully, 
For ICICI Securities Limited 

Raju Nanwani 
Company Secretary 

Encl.: As above 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of ICICI Securities 
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 and Regulation 
52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 
10 August 2021 

To the Board of Directors of ICICI Securities Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of ICICI 
Securities Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 2024 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and 

} Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, 
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BS R & Co. LLP 

Limited Review Report (Continued) 

ICICI Securities Limited 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Mumbai 

23 July 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101~48W/W 100022 
l1 

t 
I 

/ Rohit Alexander 
' Partner 

Membership No.: 222515 

UDIN:24222515BKFINT8974 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of ICICI Securities 
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 and Regulation 
52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 
10 August 2021 

To the Board of Directors of ICICI Securities Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of ICICI 
Securities Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 June 2024 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange 
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing 
Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 1 O August 2021. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

• ICICI Securities Limited - Holding Company 

• ICICI Securities Holding Inc. (USA) - Direct Subsidiary Company 

• ICICI Securities Inc. (USA) - Step Down Subsidiary Company 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

8 SR & Co (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. MB-8181) with effect from October 1 <l. 2013 

Registered Office: 
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BS R & Co. LLP 

Limited Review Report (Continued) 

ICICI Securities Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) of the Listing 
Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. The Statement includes the interim financial information of 2 Subsidiaries which have not been 
reviewed, whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs. 63.8 million, total net profit/ (loss) after tax (before consolidation adjustments) of 
Rs. 10.5 million and total comprehensive income (before consolidation adjustments) of Rs. 10.5 
million, for the quarter ended 30 June 2024, as considered in the Statement. According to the 
information and explanations given to us by the Parent's management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

Mumbai 

23 July 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101?!48W/W-1h0022 
If fl 
/j /11 i 

c{,,.,_ . . /f [A.A-
l I \ 
£ l I • 

/ Rohit Alexander 

Partner 

Membership No.: 222515 

UDIN:24222515BKFINV5829 
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ICICI SECURITIES LIMITED 

Statement of standalone financial results for the quarter ended June 30, 2024 
(1' million) 

Quarter ended Year ended 

Particulars June 30, March 31, June 30, March 31, 

2024 2024 2023 2024 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
(i) Interest income 5,823.6 5,227.1 3,075.6 16,725.1 
(ii) Dividend income - . - 0.4 
(iii) Fees and commission income 

Brokerage income 6,222.9 5,854.2 3,428.9 18,774.2 
- Income from services 4,146.6 4,054.0 2,517.1 13,923.8 

{iv) Net gain on fair value changes 207.8 287.0 316.0 1,037.4 
{v) Others 2.8 6.2 3.5 19.1 

(I) Total revenue from operations 16,403.7 15,428.5 9,341.1 50,480.0 

{II) Other income 32.6 14.7 1.3 18.0 

(Ill) Total income (1+11) 16,436.3 15,443.2 9,342.4 50,498.0 

Expenses 

(i) Finance costs 3,936.9 3,264.9 1.845.0 9,863.6 
(ii) Fees and commission expense 801.1 755.1 439.5 
(iii) Impairment on financial instruments 49.1 (1.8) 7.3 91.5 
{iv) Operating expense 529.2 587.2 335.0 1.771.1 
{v) Employee benefits expenses 2,618.1 2,065.2 1,983.0 8,597.5 
(vi) Depreciation, amortization and impairment 366.1 336.9 223.0 1,089.0 
(vii) Other expenses 1,071.0 1,249.4 874.8 3,994.6 

(IV) Total expenses (IV) 9,371.5 8,256.9 5,707.6 27,748.4 

(V) Profit before tax (Ill-IV) 7,064.8 7,186.3 3,634.8 22,749.6 

{VI) Tax expense: 

(1) Current tax 1,805.0 1,814.2 936.2 5,739.5 
(2) Deferred tax 1.2 18.6 (0.9) 67.9 

1,806.2 1,832.8 935.3 5,807.4 

(VII) Profit for the period/ year (V-Vl) 5,258.6 5,353.5 2,699.5 16,942.2 

(VIII) Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of defined employee (183.7) 25.8 (54.1) (11.1) 

benefit plans 

(ii) Income tax relating to items that will not be 13.6 (3.9) 3.3 2.8 
reclassified to profit or loss 

Other comprehensive income (170.1) 21.9 (50.8) (8.3) 

(IX) Total comprehensive income for the period/ year 

(Vll+VIII) [comprising profit and other 5,088.5 5,375.4 2,648.7 16,933.9 

comprehensive income for the period/ year] 

(X) Earnings per equity share: 

(Face value l{ 5/- per share)* 

Basic (in~) 16.25 16.56 8.36 52.44 
Diluted (in ~) 16.14 16.43 8.33 52.15 

(See accompanying notes to the financial results) 

* EPS is not annualised for interim periods 



ICICI SECURITIES LIMITED 

Statement of consolidated financial results for the quarter ended June 30, 2024 
(" million) 

Quarter ended Year ended 

Particulars June 30, March 31, June 30, March 31, 

2024 2024 2023 2024 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 

(i) Interest income 5,825.9 5,229.4 3,077.6 16,733.5 
(ii) Dividend income - - - 0.4 
(iii) Fees and commission income 

- Brokerage income 6,222.9 5,854.2 3,428.9 18,774.2 
- Income from services 4,147.5 4,054.9 2,517.1 13,927.5 

(iv) Net gain on fair value changes 207.8 287.0 316.0 1,037.4 
(v) Others 2.8 6.2 3.5 19.1 

(I) Total revenue from operations 16,406.9 15,431.7 9,343.1 50,492.1 

(II) Other income 34.2 12.7 1.3 18.9 

(Ill) Total Income (1+11) 16,441.1 15,444.4 9,344.4 50,511.0 

Expenses 

(i) Fin an ce costs 3,938.4 3,266.4 1,846.1 9,869.5 

(ii) Fees and commission expense 742.1 694.9 386.5 2,126.7 
(iii) Impairment on financial instruments 49.1 (1.8) 7.3 91.5 
(iv) Operating expense 529.2 587.2 335.0 1,771.1 
(v) Employee benefits expenses 2,650.6 2,101.8 2,012.4 8,745.1 
(vi) Depreciation, amortization and impairment 366.1 336.9 223.1 1,089.2 
(vii) Others expenses 1,090.3 1,260.0 890.3 4,042.7 

(IV) Total expenses (IV) 9,365.8 8,245.4 5,700.7 27,735.8 

(V) Profit before tax (Ill-IV) 7,075.3 7,199.0 3,643.7 22,775.2 

(VI) Tax expense: 

(1) Current tax 1,805.0 1,814.2 936.2 • 5,739.5 

(2) Deferred tax 1.2 19.5 (0.9) 68.8 

1,806.2 1,833.7 935.3 5,808.3 

(VII) Profit for the period/ year (V-VI) 5,269.1 5,365.3 2,708.4 16,966.9 

(VIII) Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of defined employee (183.7) 25.8 (54.1) (11.1) 

benefit plans 

(ii) Income tax relating to items that will not be 13.6 (3.9) 3.3 2.8 

reclassified to profit or loss 

Other comprehensive income (170.1) 21.9 (50.8) (8.3) 

(IX) Total comprehensive income for the period/ year 

(Vll+VIII) [comprising profit and other 5,099.0 5,387.2 2,657.6 16,958.6 
comprehensive income for the period/ year] 

(X) Earnings per equity share: 

(Face value" 5/- per share)* 

Basic (in~) 16.29 16.60 8.39 52.51 

Diluted (in ~) 16.17 16.47 8.36 52.22 

(See accompanying notes to th.e finandal results) 

* EPS is not annualised for interim periods 



Consolidated Segment Information for the quarter ended June 30, 2024 

Sr. 

No. 

1 

{a) 

{b) 

{c) 

{d) 

2 

{a) 

{b) 

{c) 

(d) 

3 

{a) 

{b) 

{c) 

(d) 

4 

{a) 

(b) 

{c) 

{d) 

5 

(a) 

(b) 

(c) 

(d) 

Quarter Ended Year ended 

Particulars 
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024 

(Unudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue: 

Treasury 630.8 621.5 627.7 2,528.5 

Broking & distribution 14,510.4 13,777.5 8,355.1 44,811.0 

Issuer services & advisory 1,267.9 1,045.4 361.6 3,171.5 

Unallocated 32.0 - - -

Total [ Items (a) to (d) ] 16,441.1 15,444.4 9,344.4 50,511.0 

Less: Inter Segment Revenue - - - -

Income From Operations 16,441.1 15,444.4 9,344.4 50,511.0 

Segment Results (Profit)(+)/ Loss (-) before tax): 

Treasury 174.9 251.1 224.4 774.5 

Broking & distribution 5,913.7 6,091.2 3,290.8 19,723.9 

Issuer services & advisory 954.7 890.4 128.5 2,310.5 

Unallocated 32.0 (33.7) - (33.7) 

Total [ Items (a) to (d) ] 7,075.3 7,199.0 3,643.7 22,775.2 

Add: Unallocated Revenue - - - -

Less: Unallocated Expenses - - - -

Net Profit before tax 7,075.3 7,199.0 3,643.7 22,775.2 

Segment Assets 

Treasury 22,319.8 24,788.1 25,849.1 24,788.1 

Broking & distribution 2,52,926.1 2,29,097.8 1,40,479.3 2,29,097.8 

Issuer services & advisory 1,012.8 829.5 419.0 829.5 

Unallocated 1,579.9 1,511.2 1,573.0 1,511.2 

Total Assets 2,77,838,6 2,56,226.6 1,68,320.4 2,56,226.6 

Segment Liabilities 

Treasury 19,195.7 23,064.9 24,444.7 23,064.9 

Broking & distribution 2,17,796.9 1,92,356.1 1,11,830.4 1,92,356.1 

Issuer services & advisory 396.0 914.3 396.3 914.3 
Unallocated 1,350.4 665.3 325.8 665.3 

Total Liabilities 2,38,739.0 2,17,000.6 1,36,997.2 2,17,000.6 

Capital Employed [Segment Assets - Segment Liabilities] 

Treasury 3,124.1 1,723.2 1,404.4 1,723.2 

Broking & distribution 35,129.2 36,741.7 28,648.9 36,741.7 

Issuer services & advisory 616.8 (84.8) 22.7 (84.8) 
Unallocated 229.5 845.8 1,247.2 845.8 

Total Capital Employed 39,099.6 39,225.9 31,323.2 39,225.9 

Notes: 

The Group has reported segment information as per Indian Accounting Standard (Ind AS) 108 on 'Operating segments'. As per Ind AS 

108, segments are identified based on management's evaluation of financial information for allocating resourses and assessing 

performance. Accordingly, the Group has identified Following three reportable segments: 

Business Segment Principal Activities 

1. Treasury Treasury consists of income from treasury and investment 

income. 

2. Broking & distribution Broking & distribution Consists of Broking and other related 

activities, Distribution of third party products like Mutual Fund, 

Life insurance, etc. and sales credit for referred business and 

int ere.st earned .on our funds .used in brokeraqe business. 

3. Issuer services & advisory Issuer services & advisory consists of financial advisory services 

such as equity-debt issue management services, merger and 

acquisition advice and other related activities. 



Notes to Standalone and Consolidated financial results 

1. The above financial results have been prepared in accordance with the recognition and 

measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read 

with relevant Rules issued there under and other accounting principles generally accepted in 

India. 

2. The above financial results were reviewed by the Audit Committee and approved by the Board 

of Directors of the Company at its Meeting held on July 23, 2024. The statutory auditors have 

issued an unmodified report on the standalone and consolidated financial results for the quarter 

ended June 30, 2024. 

3. During the quarter ended June 30, 2024, the Company has allotted 3,88,611 equity shares of 

face value of~ 5 each to its employees pursuant to exercise of employee stock options and units. 

4. During the quarter ended June 30, 2024, the Company has paid second interim dividend for the 

year ended March 31, 2024 of~ 17 per equity share as approved by the Board of Directors of 

the company at its meeting held on April 18, 2024. 

5. Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to 

the extent applicable to Commercial Papers, information as required under Regulation 52(4) of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is attached herewith 

as Annexure 'A'. 

6. The Board of Directors of the Company, at their Meeting held on June 29, 2023, approved the 

draft scheme of arrangement amongst ICICI Bank Limited and ICICI Securities Limited and their 

respective shareholders for delisting of equity shares of the Company ("Scheme"), pursuant to 

which ICICI Bank Limited (Holding Company) will issue equity shares of the Holding Company to 

the public shareholders of the Company in lieu of cancellation of their equity shares in the 

Company, thereby making the Company a wholly owned subsidiary of the Holding Company, in 

accordance with Chapter VI, Part C, Regulation 37 of the SEBI (Delisting of Equity Shares) 

Regulations, 2021 and Section 230 of the Companies Act, 2013, subject to receipt of requisite 

approvals. During Q4-FY2024, National Company Law Tribunal ('NCL T'), Mumbai Bench directed 

the Company to, inter alia, convene and hold meeting of equity shareholders of the Company, 

through Video Conference/Other Audio Visual Means which was duly held on March 27, 2024 

and based on the Scrutinizer's reports dated March 28, 2024, the resolution for approval of the 

arrangement embodied in the Scheme as set out in the Notice dated February 20, 2024 

convening the Meeting was passed with requisite statutory majority as prescribed under the 

provisions of the Companies Act, 2013 and the applicable SEBI regulations. We are in the 

process of completing the requisite remaining procedural requirements to give effect to the 

arrangements envisaged under the scheme. 



7. The standalone and consolidated annual financial results includes the financial results for the 

quarter ended March 31, 2024, being the balancing figure between the audited figures in respect 

of the full financial year and the published unaudited year to date figures up to the third quarter 

of the previous financial year. 

8. These financial results will be available on the Company's website - www.icicisecurities.com 

Mumbai, July 23, 2024 

For and on behalf of the Board of Directors of 

ICICI ilc .. ufitiesv. "ted 

l /, (; ,\I 
Vijay Ch;~do \\ 

Managing \pir ctor & CEO 

\, 



AnnexureA 

Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to the 
extent applicable to Commercial Papers, information as required under Regulation 52(4) of SEBI {Listing 
Obligations and Disclosures Requirements) Regulations, 2015 for the quarter ended June 30, 2024 is as 
mentioned below: 

Key Financial Information as per Consolidated Financial Results 

Particulars Quarter Ended Year Ended 

June 30, 2024 March 31, 2024 

Debt Equity Ratio 1 4.90 4.25 

Debt Service Coverage Ratio 2 0.06 0.18 

Interest Services Coverage Ratio 3 2.82 3.34 

Net Worth 4 ~ 39,099.6 z 39,225.9 Million 

Net Profit after tax ~ 5,269.1 z 16,966.9 Million 

Earnings per share {Diluted) ~ 16.17 z 52.22 

Outstanding redeemable preference shares Not Applicable Not Applicable 

Capital redemption/ Debenture redemption Not Applicable Not Applicable 

reserve 

Current Ratio 1.14 1.15 

Long Term Debt to Working Capital Ratio 5 Nil Nil 

Bad Debts to Accounts Receivables Ratio 0.52% 0.95% 

Current Liability Ratio 0.99 0.99 

Total Debts to Total Assets 0.69 0.65 

Debtors Turnover Ratio 6 1.63 3.41 

Inventory Turnover Ratio Not Applicable Not Applicable 

Operating Margin (%) 7 43.12% 45.11 % 

Net Profit Margin (%) 8 32.12% 33.60 % 

1 Debt Equity Ratio = Debt (Borrowings + Accrued Interest) I Equity (Equity share capital + Other Equity) 

2 Debt Service Coverage Ratio Profit before interest and tax I (Interest expenses (excludes interest costs on leases as per 

Ind AS 116 on Leases) + Principal Repayments) 

3 Interest Service Coverage Ratio = Profit before interest and tax I Interest expenses (excludes interest costs on leases as per 

Ind AS 116 on Leases) 

4 Net Worth = Equity + Other Equity 

5 Company do not have any Long Term Debt and hence the ratio is Nil 

6 Debtors Turnover Ratio = Fee and Commission Income I Trade Receivables 

7 Operating Margin= Profit before tax/ Tota/ Revenue from operations 

8 Net Profit Margin Profit after tax/ Total Revenue from operations 
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