
CIN NO:L52100KL2021PLCO71051; GST No: 32ABGCSB92161Z8 

Date: 6% June, 2024 

\ Safa Systems & Technologies Limited 

To, 

The Manager, Company Symbol: SSTL 
Listing Department, Script Code: 543461 
BSE Limited, 
Phiroze Jeejeebhoy Towers Dalal Street 
28t Floor, Dalal Street, Mumbai- 400001 

Subject: Clarification letter in respect of Board meeting outcome dated 24.05.2024 

Ref: Revised OQutcome of the Board Meeting under Regulation 30 & 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and Regulation 33 of Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, this is to inform you that 
the Board of Directors of Safa Systems & Technologies Limited at their meeting held on 
Friday, 24% May, 2024 at the registered office of the Company at 46/2631 B, Safa Arcade, 
Kaniyapilly Road, Chakkaraparambu, Ernakulam, Kerala - 682028, India have approved 
the Standalone and Consolidated Audited Financial Results of the Company along with Audit 
Report for the half and year ended on 31st March, 2024. 

Kindly note that there is an inadvertent typographical error was noticed in the Audited 

Standalone and Consolidated Financial Results. In view of the above we are filing a revised 

set of Audited Standalone and Consolidated Financial Results for the half year and year ended 

31st March 2024. 

We enclose herewith a copy of the said financial results (Standalone and Consolidated) along 

with the Auditor’s Report (Standalone and Consolidated) by the Statutory Auditors of the 

Company. 

You are requested to take the same on record and do the needful. You are requested to take 

the same on record and do the needful. 

Thanking you, 

Yours faithfully, 

For & on behalf of 
Safa Systems & Technologies Limited 

FAIZAL 
BAVARAPARAMB 
L ABDUL KHADEI 

Faizal Bavaraparambil Abdul Khader 
Managing Director 
DIN: 07729191 
Encl: As above 

Behind Holiday Inn, Door No.46/2631 B, Safa Arcade 
Chakkaraparambu, Kaniyapilly Road, Vennala. P.0. Kochi-682028 (% office@sssinfo.in













SAFA SYSTEMS & TECHNOLOGIES LIMITED
Regd. Office : 46/2631 B,Safa Arcade, Kaniyapilly Road Chakkaraparambu,Ernakulam, Kerala -682028

CIN: L52100KL2021PLC071051, Email: office@sssinfo.in

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE SIX MONTHS AND YEAR ENDED 31 MARCH 2024
Rs. in Lakhs, unless otherwise stated

Sl.No Particulars
Six months ended Year ended

31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income 
a) Revenue from operations                  38,452.13                  24,286.54                  22,934.16                  62,738.67                  41,616.90 
b) Other income                         77.34                       150.96                       321.12                       228.30                       366.08 

Total income                  38,529.47                  24,437.50                  23,255.28                  62,966.97                  41,982.98 

2 Expenses
a) Purchase of stock in trade                  37,566.46                  24,227.56                  22,564.61                  61,794.02                  40,742.74 
b) Changes in inventories of stock in trade                       430.72                     (232.81)                         99.68                       197.91                       371.79 
c) Employee benefits expense                         52.39                         34.62                         40.91                         87.01                         68.23 
d) Finance costs                       191.92                       201.51                       165.75                       393.43                       299.15 
e) Depreciation and amortisation expense                           1.35                         10.22                           4.11                         11.57                           6.77 
f) Other expenses                       117.02                         74.19                       186.24                       191.21                       268.61 

Total expenses                   38,359.86                  24,315.29                  23,061.30                  62,675.15                  41,757.29 

3 Profit/(loss) before exceptional item & tax (1-2)                       169.61                       122.21                       193.98                       291.82                       225.69 

4 Exceptional Items                              -                                -                                -                                -                                -   

5 Profit/(loss) before tax (3-4)                       169.61                       122.21                       193.98                       291.82                       225.69 

6 Tax expense

1) Current tax                       (43.69)                       (37.85)                       (56.35)                       (81.54)                       (64.36)

2) Deferred tax                           2.11                           1.16                         (2.72)                           3.27                         (3.08)

7 Net Profit/(Loss) after tax (5-6)                       128.04                         85.52                       134.91                       213.56                       158.25 

8 Other comprehensive income (OCI)
Items that will not be reclassified to profit and loss                              -                                -                                -                                -                                -   

Income Tax relating to Items that will not be reclassified to profit and loss                              -                                -                                -                                -                                -   

9 Total comprehensive income for the period (7+8)                       128.04                         85.52                       134.91                       213.56                       158.25 

10 Paid-up Equity Share Captial (Face value of Rs.10/- each)                    2,497.76                    1,507.76                    1,507.76                    2,497.76                    1,507.76 

11 Other Equity (excluding revaluation reserve)                              -                                -                                -                         894.59                       186.03 

12
Earnings per share (of Rs.10/- each)

Basic & Diluted (Rs.)
                          0.85                           0.57                           0.89                           1.42                           1.05 

Notes:-

1 The above Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on 24 May 2024.

2 The above results  have been prepared in accordance with the recognition and measurement principles of Accounting Standard("AS"),  prescribed under Section133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

3 The Company is  engaged in  the  business  of  trading  & distribution  of  mobile  phones,electronic  gadgets,mobile  phone accessories,computer  and computer  parts  and other  electronic 

media equipment’s. Hence, the Company has a single reportable segment as per the Accounting Standard - 17.

4 STANDALONE STATEMENT OF ASSETS & LIABILITIES

Rs. in Lakhs, unless otherwise stated

Particulars
Standalone

As at 31.03.2024 As at 31.03.2023

EQUITY AND LIABILITIES
1 Shareholders' funds

a) Share capital                        2,497.76                    1,507.76 

b) Reserves and surplus                        894.59                       186.03 

Total Equity                    3,392.35                    1,693.79 

2 Liabilities
Non-current liabilities

a) Long-Term Borrowings                       403.60                       626.91 

b) Deferred tax liability                              -                             2.99 

c) Other long-term liabilities                              -                                -   

d) Long-term provisions                           4.85                           6.91 

Total non-current liabilities                       408.45                       636.81 

a) Short-Term Borrowings                    3,700.20                    3,657.22 

b) Trade payables 

(i) Total outstanding dues of micro enterprises and 

small enterprises; and

                             -                                -   

(ii) Total outstanding dues of creditors other than 

micro enterprises and small enterprises
                   1,226.25                       730.58 

c) Other current liabillities                       170.36                           8.83 
d) Short-term provisions                         78.96                         72.18 

Total current liabilities                    5,175.77                    4,468.81 

Total equity and liabilities                    8,976.57                    6,799.41 

Assets 

1 Non-current assets
a) Property, plant and equipment

(i) Tangible assets                         96.01                         95.41 

(ii) Intangible assets                           0.03                           0.08 
b) Deferred tax assets                           0.29                       202.40 
c) Non-current investment                    1,485.00                              -   
d) Long-term loans and advances                       202.33                              -   
e) Other non-current assets                              -                                -   

Total non-current assets                    1,783.66                       297.89 

2 Current assets
a) Inventories                       705.85                       903.76 

b) Trade receivables                    4,171.86                    4,597.08 

c) Cash and bank balances                       264.35                       219.34 

d) Short-term loans and advances                       598.43                       620.08 

e) Other current assets                    1,452.42                       161.26 

Total current assets                    7,192.91                    6,501.52 

Total assets                    8,976.57                    6,799.41 



5 STANDALONE STATEMENT OF CASH FLOWS
Rs. in Lakhs, unless otherwise stated

For the year ended
As at 31.03.2024 As at 31.03.2023

A. Cash flow from operating activities
Profit/(loss) before tax                       291.83                       225.69 

Adjustments for :
Depreciation and amortisation expense                         11.57                           6.77 

Liability no longer required, written back                              -                       (228.90)

Bad Debts                              -                           50.44 

Net (profit)/ loss on disposal of property, plant and equipment                              -                           (0.28)
Interest expense and finance cost                       (15.34)                       299.15 
Interest and other income                       393.43                         (5.78)

                      681.49                       347.10 
Changes in assets and liabilities

 (Increase) / Decrease in inventories                       197.91                       371.79 

 (Increase) / Decrease in trade receivables                       425.23                  (1,630.20)

 (Increase) / Decrease in loans and advances                         21.72                       (12.74)

 (Increase) / Decrease in other assets                  (1,291.16)                         (1.82)

 Increase / (decrease) in trade payables                       495.67                       381.11 

 Increase / (decrease) in provisions                         (3.27)                         14.73 

 Increase / (decrease) in other liabilities                       161.52                         (3.80)

Cash generated from operating activities                       689.11                     (533.84)

Taxes paid (net of refunds)                       (73.55)                         (9.41)

Net cash generated from operating activities                       615.56                     (543.26)

B. Cash Flow from Investing Activities

Purchase of property, plant and equipment                       (12.12)                       (38.59)

Sale proceeds from sale of property, plant and equipment                         15.34                           0.33 

Interest and other income                              -                             5.78 

Net cash generated from/(used in) investing activities                           3.22                       (32.49)

C. Cash flows from financing activities
Proceeds from issues of equity shares                              -                                -   

Interest and finance cost                     (393.43)                     (299.15)

Net proceed (repayment) of long term borrowings                     (223.31)                       (68.63)

Net proceed (repayment) of short term borrowings                         42.98                    1,012.74 

Net cash generated from/(used in) financing activities                     (573.76)                       644.96 

Net increase/(decrease) in cash and cash equivalents (A+B+C)                         45.02                         69.21 

Cash and cash equivalents at the beginning of year                       219.33                       150.12 

Cash and cash equivalents at the end of year                       264.35                       219.33 

Cash and cash equivalents comprise of:
Cash on hand                         26.68                         31.77 

Balance with banks

- in current accounts                         50.17                           0.07 

- deposits with original maturity of less than three months                       187.50                       187.50 

                      264.35                       219.33 

* The above statement of cash flow has been prepared under the 'Indirect Method'.

6 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary

 For and Behalf of Board of 
 Safa Systems & Technologies Limited 

 FAIZAL B. A. 

 Managing Director
 DIN 07727191

 Date: 24 May 2024 
 Place: Ernakulam 

Digitally signed by FAIZAL BAVARAPARAMBIL ABDUL KHADER
DN: C=IN, O=PERSONAL, T=4795, OID.2.5.4.65=
1903f7a65e5648b398e727d83d5a5f0a, Phone=
baf491a9ea2d5dd6960b100a6f3534c7b86adf7a6e16ee5f4502853f9c7ae034, 
PostalCode=682032, S=Kerala, SERIALNUMBER=
abfd2178d56e3d1b5bf3a847a223da90b405768e371dab5e07bd20ff378abd55, 
CN=FAIZAL BAVARAPARAMBIL ABDUL KHADER
Reason: I am the author of this document
Location: 
Date: 2024.06.06 10:24:39+05'30'
Foxit PDF Reader Version: 2024.2.0

FAIZAL 
BAVARAPARAMBIL 

ABDUL KHADER













SAFA SYSTEMS & TECHNOLOGIES LIMITED
Regd. Office : 46/2631 B,Safa Arcade, Kaniyapilly Road Chakkaraparambu,Ernakulam, Kerala -682028

CIN: L52100KL2021PLC071051, Email: office@sssinfo.in

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE SIX MONTHS AND YEAR ENDED 31 MARCH 2024

Rs. in Lakhs, unless otherwise stated

Sl.N

o
Particulars

Six months ended Year ended

31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income 
a) Revenue from operations                  38,458.13                              -                                -                    62,744.67                              -   
b) Other income                         77.35                              -                                -                         228.31                              -   

Total income                  38,535.48                              -                                -                    62,972.98                              -   

2 Expenses

a) Purchase of stock in trade                  37,566.46                              -                                -                    61,794.02                              -   
b) Changes in inventories of stock in trade                       430.72                              -                                -                         197.91                              -   
c) Employee benefits expense                         52.39                              -                                -                           87.51                              -   
d) Finance costs                       191.92                              -                                -                         393.43                              -   
e) Depreciation and amortisation expense                           1.75                              -                                -                           11.97                              -   
f) Other expenses                       120.62                              -                                -                         194.32                              -   

Total expenses                   38,363.86                              -                                -                    62,679.16                              -   

3 Profit/(loss) before exceptional item & tax (1-2)                       171.62                              -                                -                         293.82                              -   

4 Share of profit / (loss) of associate                         10.79                              -                                -                           10.79                              -   

5 Exceptional Items                              -                                -                                -                                -                                -   

6 Profit/(loss) before tax (3+4-5)                       182.41                              -                                -                         304.61                              -   

7 Tax expense

1) Current tax                         44.60                              -                                -                           82.45                              -   

2) Deferred tax                           2.11                              -                                -                           (3.27)                              -   

8 Net Profit/(Loss) after tax (6-7)                       135.70                              -                                -                         225.43                              -   

9 Atributable to : 

Equity shareholders of the company                       135.45                       225.18 

Non-controlling interest                           0.25                              -                                -                             0.25                              -   

                      135.70                              -                                -                         225.43                              -   

10 Paid-up Equity Share Captial (Face value of Rs.10/- each)                    2,497.76                              -                                -                      2,497.76                              -   

11 Reserves (excluding revaluation reserve)                              -                                -                                -                         906.23                              -   

12
Earnings per share (of Rs.10/- each)

Basic & Diluted (Rs.)
                          0.90                              -                                -                             1.50                              -   

Notes:-

1 The above Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on 24 May 2024.

2 The above results have been prepared in accordance with the recognition and measurement principles of Accounting Standard("AS"), prescribed under Section133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

3 The  Holding  Company  is  engaged  in  the  business  of  trading  &  distribution  of  mobile  phones,electronic  gadgets,mobile  phone  accessories,computer  and  computer  parts  and  other 

electronic media equipment’s. Hence, the Holding Company has a single reportable segment as per the Accounting Standard - 17.

4 CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES Rs. in Lakhs, unless otherwise stated

Particulars
Consolidated

As at 31.03.2024 As at 31.03.2023

EQUITY AND LIABILITIES
1 Shareholders' funds

a) Share capital                        2,497.76                              -   

b) Reserves and surplus                        906.23                              -   

Total Equity                    3,403.99                              -   

2 Non-controlling Interest                       206.53 

3 Liabilities
Non-current liabilities

a) Long-Term Borrowings                       403.60                              -   

b) Deferred tax liability                              -                                -   

c) Other long-term liabilities                              -                                -   

d) Long-term provisions                           4.85                              -   

Total non-current liabilities                       408.45                              -   

Current liabilities
a) Short-Term Borrowings                    3,714.00                              -   

b) Trade payables 

(i) Total outstanding dues of micro enterprises and 

small enterprises; and

                             -                                -   

(ii) Total outstanding dues of creditors other than 

micro enterprises and small enterprises
                   1,226.25                              -   

c) Other current liabillities                       171.44                              -   
d) Short-term provisions                         80.47                              -   

Total current liabilities                    5,192.16                              -   

Total equity and liabilities                    9,211.13                              -   

Assets 
1 Non-current assets

a) Property, plant and equipment                         98.75                              -   

b) Intangible assets                           0.03                              -   
c) Goodwill on consolidation                       236.90 
d) Deferred tax assets                           0.29                              -   
e) Non-current investment                       794.61                              -   
f) Long-term loans and advances                       202.33                              -   
g) Other non-current assets                           6.07                              -   

Total non-current assets                    1,338.98                              -   

2 Current assets
a) Inventories                       705.85                              -   

b) Trade receivables                    4,178.94                              -   

c) Cash and bank balances                       268.03                              -   

d) Short-term loans and advances                    1,265.91                              -   

e) Other current assets                    1,453.42                              -   

Total current assets                    7,872.15                              -   

Total assets                    9,211.13                              -   



5 CONSOLIDATED STATEMENT OF CASH FLOWS Rs. in Lakhs, unless otherwise stated

For the year ended
As at 31.03.2024 As at 31.03.2023

A. Cash flow from operating activities
Profit/(loss) before tax                       293.82                              -   

Adjustments for :
Depreciation and amortisation expense                         11.97                              -   

Liability no longer required, written back                              -                                -   

Adjustment on consolidation                         87.23                              -   

Net (profit)/ loss on disposal of property, plant and equipment                              -                                -   
Interest expense and finance cost                       393.43                              -   
Interest and other income                       (15.34)                              -   

                      771.11                              -   
Changes in assets and liabilities

 (Increase) / Decrease in inventories                     (705.85)                              -   

 (Increase) / Decrease in trade receivables                  (4,178.94)                              -   

 (Increase) / Decrease in loans and advances                  (1,468.24)                              -   

 (Increase) / Decrease in other assets                  (1,459.49)                              -   

 Increase / (decrease) in trade payables                    1,226.25                              -   

 Increase / (decrease) in provisions                         85.32                              -   

 Increase / (decrease) in other liabilities                       171.44                              -   

Cash generated from operating activities                  (5,558.41)                              -   

Taxes paid (net of refunds)                              -                                -   

Net cash generated from operating activities                  (5,558.41)                              -   

B. Cash Flow from Investing Activities

Purchase of property, plant and equipment                     (110.75)                              -   

Sale proceeds from sale of property, plant and equipment                              -                                -   

Investment                       (14.61)

Interest and other income                         15.34                              -   

Net cash generated from/(used in) investing activities                     (110.02)                              -   

C. Cash flows from financing activities
Proceeds from issues of equity shares                    2,212.29                              -   

Interest and finance cost                     (393.43)                              -   

Net proceed (repayment) of long term borrowings                       403.60                              -   

Net proceed (repayment) of short term borrowings                    3,714.00                              -   

Net cash generated from/(used in) financing activities                    5,936.46                              -   

Net increase/(decrease) in cash and cash equivalents (A+B+C)                       268.03                              -   

Cash and cash equivalents at the beginning of year                              -                                -   

Cash and cash equivalents at the end of year                       268.03                              -   

Cash and cash equivalents comprise of:
Cash on hand                         30.31                              -   

Balance with banks

- in current accounts                         50.22                              -   

- deposits with original maturity of less than three months                       187.50                              -   

                      268.03                              -   

* The above statement of cash flow has been prepared under the 'Indirect Method'.

6  In accordance with the provisions of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and other applicable rules, regulations and guidelines of 

SEBI and applicable provisions of Companies Act, 2013, the Holding Company has made a preferential issue for consideration other than cash under non-promoter category with a 

swap of equity shares as follows:

a)     at a ratio of 1:1 in exchange of every one equity share of Effective Lifestyle Private Limited (“the ELPL”), one equity share of the Holding Company has been issued to the existing 

shareholders of the ELPL. Accordingly, the Holding Company has issued 47,00,000 equity shares worth Rs. 705.00 lakhs with a face value of Rs. 10 per share and at a premium of Rs. 

5 per share against  47,00,000 equity shares acquired of  the ELPL. As a result of this share swap, the Holding Company has acquired 69.42% of equity shares of Effective Lifestyle 

Private Limited (a subsidiary company).

b)     at a ratio of 5:1 in exchange of every one equity share of Kanone Technologies Private Limited (“the Kanone”), five equity share of the Holding Company has been issued to the 

existing shareholders of the Kanone. Accordingly,  the Holding Company has issued 52,00,000 equity shares worth Rs. 780.00 lakhs with a face value of  Rs. 10 per  share and at a 

premium of Rs. 5 per share against 10,40,000 equity shares acquired of the Kanone. As a result of this share swap, the Holding Company has acquired 49.74% of equity shares of 

Kanone Technologies Private Limited (an associate company).

7 The consolidated financial results for the six months and year ended on 31 March 2024 includes the following entities of the Group: 

S. No. Name of entity Relation
1 Effective Lifestyle Private Limited (w.e.f. 28 March 2024) Subsidiary Company

2 Kanone Technologies Private Limited (w.e.f. 28 March 2024) Associate Company

 
8 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary

 For and Behalf of Board of 
 Safa Systems & Technologies Limited 

 FAIZAL B. A. 

 Managing Director
 DIN 07727191

 Date: 24 May 2024 
 Place: Ernakulam 

Digitally signed by FAIZAL BAVARAPARAMBIL ABDUL KHADER
DN: C=IN, O=PERSONAL, T=4795, OID.2.5.4.65=
1903f7a65e5648b398e727d83d5a5f0a, Phone=
baf491a9ea2d5dd6960b100a6f3534c7b86adf7a6e16ee5f4502853f9
c7ae034, PostalCode=682032, S=Kerala, SERIALNUMBER=
abfd2178d56e3d1b5bf3a847a223da90b405768e371dab5e07bd20ff
378abd55, CN=FAIZAL BAVARAPARAMBIL ABDUL KHADER
Reason: I am the author of this document
Location: 
Date: 2024.06.06 10:26:35+05'30'
Foxit PDF Reader Version: 2024.2.0

FAIZAL 
BAVARAPARAMBI
L ABDUL KHADER
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