
Ref. No: HSCL / Stock-Ex/2024-25/96 
Date: 13/01/2025 

E-mail: monika@himadri.com
Ref:  Listing Code: 500184 
BSE Limited 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street, 
Mumbai- 400 001 

Ref: Listing Code: HSCL 
National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai- 400 051 

Sub: Integrated Filing (Financials) for the quarter and nine months ended 31 December 2024 

Dear Sir/ Madam,  

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 
read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 
2025, we are submitting herewith the Integrated Filing (Financial) for the quarter and nine months ended 
31 December 2024. 

The above information will also be available on the website of the Company at www.himadri.com 

You are requested to take same on record. 

Thanking You 
Yours faithfully, 

For Himadri Speciality Chemical Ltd  

(Company Secretary & 
Compliance Officer) 

ACS: 29322 



Singhi csZ Co. 
Chartered Accountants 

161, Sarat Bose Road 

Kolkata-700 026, (India) 
T  +91(0)33-2419 6000/01/02 

E kolkata@isinghico.com  
www.singhico.com  

Limited Review Report on Unaudited Standalone Financial Results of Himadri Speciality Chemical Limited for the 
quarter and nine months ended December 31, 2024 pursuant to Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Himadri Speciality Chemical Limited 

1) We have reviewed the accompanying statement of unaudited standalone financial results together with notes 

thereon ("the statement) of Himadri Speciality Chemical Limited ("the Company") for the quarter and nine months 

ended December 31, 2024. The statement is being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("The 

Regulation") and has been initialled by us for identification purpose. 

2) This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors in 

their meeting held on January 13, 2025 has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these financial results 

based on our review. 

3) We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," specified under 

Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making enquiries primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the standards on auditing and consequently does not enable us to obtain assurance that we would 

be aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement prepared in accordance with the applicable Indian Accounting Standards as prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other 

recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

(Navindrd 
Partner 

Membership No. 053816 
UDIN: 25053816BMLLWM6761 

Place: Kolkata 
Date: January 13, 2025 

Offices: Kolkata. Mumbai, Delhi NCR. Chennai, Bangalore. Ahmedabad & Raipur 
Network Locations- Hyderabad. Nagpur 

QUARTERLY INTEGRATED FILING (FINANCIAL)
  A. FINANCIAL RESULTS
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended 31 December 2024 
Sr. Particulars Three months Previous Three Corresponding Year to date Year to date Previous scar  ended 
No. ended 31.12.2024 months ended Three months figures for the figures for the 31 03 2024 

30 09 2024 ended 31 12.2023 
in the previous ■ ear 

current period 
ended 

previous period 
ended 

31.12.2024 31 12 2023 

altinudited) I Unaudited) !Unaudited] (Unaudited) 11.,Inatidnudl (Audited) 
I. Income 

(a) Revenue from Operations 1,131.81 1.135 21 1.052 51 3,466.79 3.007 94 4.184 89 
( b) Other Income 11_67 13 31 10 20 37-53 30.15 42 55 
Total Income .1,143.48 1.148 52 1.062 71 3,504.32 34138.1P1 4.22744 

2. Expenses 
(a) Cost of materials consumed 780.79 833 45 789 57 2,444.51 2.235 88 3.071 85 
(b) Changes in inventories of finished goods and Bork-in-progress (17.54) (40.59) (33 231 (37.08) (53 41) (36 70) 
(c) Employee benefits expense 31.39 32 94 26 80 94.07 80 47 109 96 
(d) Finance costs 11.71 11 25 21 17 35.86 50 20 63 72 
(e) Depreciation and amortisation expense 12.50 12 49 12 19 37.36 35 67 47 75 
(1) Other expenses 118,84 103 16 96 95 348.75 280 36 397 72 
Total Expenses 937.69 952 70 913.45 2.913,47 2.629 17 3 654 10 

3. Profit/ (Loss) before exceptional items and tax (1-2) 205.79 195 82 14926 580,85 408 92 579 14 

4. Exceptional Items . •  

5. Profit/ (Loss) before tax (3+4) 205.79 195 82 149 26 580.85 408 92 573 14 

6. Tax expense 
(a) Current tax 35.95 34 20 26 06 101.46 71 42 100 03 
(6) Deferred tax 27,90 27 18 15 31 7956 41 	II 62.11 

Total tax expense 63.85 61.38 41.37 181.02 112 53 162 14  

7. Net Profit/ (Loss) after tax (5-6) 141.94 17444 107 89 399.83 296 39 411 00 

8. Other Comprehensive Income 
Items that u ill not be reclassified subscquentl■ to profit or loss (1.16) 4 63 0 90 4.89 60 24 59 75 

Income-tax relating to items that mil not be reclassified to profit or loss (refer note 5) 13.99 (0 72) 0 01 13.11 (13 22) (13 06) 
Items that will be reclassified subsequeotls to profit or loss . • - . - . 

Income-tax relating to items that trill be reclassified to profit or loss - - • 
Total Other Comprehensive Income (net alas) 12.83 3 91 0 91 18,00 47 n2 46 69 

9. Total Comprehensive Income (7+8) 154.77 138 35 108 80 417.83 343 41 457 	_ 

10. Paid-up equity share capital 49.37 49 37 44 07 49.37 44 07 49 26 
(Face value Rc 	I each) 

I I. Other Equity 2.931.95 

12. Earnings per equity share (of Re. 1 each) (refer note 6) 
(a) Basic (Rs.) 2.87 2 73 2 45 8.10 6 77 9 17 
(b) Diluted (Rs 1 2.84 2 70 2 45 8.04 6 77 9.16 

1‘1 LY 
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. in Croresi 
Standalone Segment wise Revenue, Results, Assets and Liabilities 

Sr. Particulars Three months Previous 'Three Corresponding Year to date Year to date Previous year ended 
No. ended 31.12.2024 months ended 

30 09 2024 
Three months 

ended 31 12 2023 
in the previous ■ car 

figures for the 
current period 

ended 

figures For the 
previous period 

ended 

31 03 2024 

31.12.2024 31 12 2023 

[Unaudited) Itnautlitod) iLlnaudinail 11,1rmuditedl [Unaudited} (Audited) 
I. Segment Revenue 

(a) Carbon materials and chemicals 1,125.65 1.129 82 1.046 81 3,449.17 2.990 72 4.101 03 

(b) Power 28.05 25 85 28 13 79.75 79 44 100 01 

Total segment revenue (a + b) 1,153.70 1.155 67 1.074 94 3,528.92 3.070 16 4.261 04 
Less: Inter stamen[ revenue 21,89 20 46 22 43 62.13 62 22 76.15 
Total Revenue from Operations 1.131.81 1.135 21 1.052 51 3.466/9 3.007 94 4.184 89 

2, Segment Results 
(a) Carbon materials and chemicals 184.65 166 11 131 	14 502.91 348 68 496 13 
(b) Power 25.19 22 75 25 38 71.07 71 25 88 49 

Total segment profit before interest, tax and unallocable items (a + b) 209.84 188 86 156.52 573.98 419.93 584 62 

Add/ (Less): 
(a) Finance costs (11.71) 1 I 1251 (21 17) (35.86) (50 20) (63 72) 

(b) Other unallocable expenses net of unallocable income . 7.66 18 21 13 91 42.73 39 19 52.24 
Total Profit/ (Loss) before tax 205.79 in; ri? 149.26 580.85 408.92 573 14 

3. Segment Assets 
(a) Carbon materials and chemicals 3,192.83 3.051 23 3 035 43 3,192.83 3.035 43 2.999 91 
(b) Power 102.93 105 07 107 61 102.93 107 61 107 29 
(e) Unallocated 1,282.59 1.221 77 951 22 1.282.59 951 2? 1,250 80 

Total assets 4,578.35 4.378 07 409426 4.578.35 4,09426 4_35800 

4, Segment Liabilities 
(a) Carbon materials and chemicals 325.35 461 29 503 07 325.35 503 07 394 23 
(b) Power 0.53 0 37 044 0.53 044 0 48 

tel Unallocated 762.88 982 2)1 996 30 762.88 996.30 782 08 

Total liabilities 11.088_76 1,941 86 1.499 81 1.0438,76 1.499 81 1.376 79 

• idehah.. Wier income amt Cuimen exehmi ic 1 	, i4,,oj:.m0.w1i.lweillonabhe 



HIMADRI SPECIALITY CHEMICAL LIMITED 
Registered Office: 23A Naafi Subhas Road 

8th Floor. Suite No 15. Kolkata - 700 001 
Corporate Identii) Number L27106WB1987PLC042756 

Phone: (033)2230-9953. Fax: (033)2230-9051 
Email: info:afiimadn corn. Wcbsite: www himadri corn 

(I) The above unaudited standalone financial results have been reviewed M the Audit Committee and approved by the Board of Directors in their respective meetings held on 13 Januar) 2025 A Limited Review nt 
these standalone financial results for the quarter and nine months ended 31 December 2024 has been carried out b) the Statuton Auditors. as required under Regulation 33 of SEBI (LODR) Regulations. 2015 

(2) Other expenses includes foreign exchange fluctuation loss/ (gain) (net) of Rs 4 01 crores for the quarter ended 31 December 2024. Rs (4 90) crores for the quarter ended 30 September 2024. Rs (3 71) comas 
for the quarter ended 31 December 2023. Rs (5 20) crores for the nine months ended 31 December 2024. Rs (9 04) crones for the nine months ended 31 December 2023 and Rs (9 69) crorcs for the )ear ended 
31 March 2024 

Finance cost includes exchange difference regarded as an adjustment to borrowing costs in accordance with hid AS 23. of Rs 174 crores For the quarter ended 31 December 2024. Re 0 13 crone for the Vilna 
ended 30 September 2024. Re 032 crom For the quarter ended 31 December 2023. Rs 1 87 crones for the nine months ended 31 December 2024. Rs 2 63 crores for the nine months ended 31 December 2023 
and Rs 3 12 crams For the ycar ended 31 March 2024 

(3) Based on the guiding principles given in Ind AS 108 on 'Operating Segments'. the Comparh's business activity falls within two operating segments. namel) 
(a) Carbon materials and chemicals, and 
(b) Power 

(4) During the quarter ended 30 June 2024. the Company has issued and allotted 10,817.000 warrants. each convertible into one equip share of Rc I each_ on Preferential allotment basis at an issue price of Rs 
316 per warrant. to the Promoters of the Company and certain identified non-promoter persons, upon receipt of 25% of the issue price (i c Rs 79 per warrant) as warrant subscription money Balance 75% of 
the issue price (i e Rs 237 per warrant) shall be parable within 18 months from the date of allotment i e 14 Ma) 2024. at the time ofexercising the option to apply for full) paid-up Nutt) share of Re I each of 
the Company. against each warrant held b) the warrant holder 

During the quarter ended 31 December 2024. the Company upon receipt of balance 75% of the issue pace (i e, Rs 237 per warrant) for 23.000 warrants. has allotted equal no of full) paid-up equity shares 
against conversion of said warrants exercised by the warrant holder As a result of such allotment. the paid-up equity share capital of the Company has increased from 493.656.224 equity shares to 493.681.224 
equip shares of face value of Re I each For the remaining 10,758.000 warrants. the respective allottees have not )et exercised their option for conversion of the warrants into equity shares and Pistorthirglj. 
balance 75% mane) towards such remaining warrants is )et to be received The last day for exercising the option for conversion of the warrants into Nutt) shares of the Compare is 13 November 2025. being 
18 months from the date of allotment of warrants ie., 14 Ma) 2024 

(5) Pursuant to amendment in The Finance Act. 2024. resulting in withdrawal of indexation benefit on long term capital gam & consequential change in capital gain tax rate. the Company has written back deferred 
tax liability amounting to Rs 13.81 crora It has been recorded under tax expense under other comprehensive income in the standalone financial results for the quarter and nine months ended 31 1./..,ctither 
2024 

(6) Earnings per share is not annualised for the quarter ended 31 December 2024. 30 September 2024, 31 December 2023. nine months ended 31 December 2024 and 31 December 2023 

Place Kolkata 

Oat. I3 Januar) 21125 

On behalf of the Board or n,rcccord 

ru.....--1 
3 CA  Anurn ci.m.ry  g K01- ICA-:  ,._ 

,......... 

Chairman 
DIN .n13 .•I'Iti 

red Acct  
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Limited Review Report on Unaudited Consolidated Financial Results of Himadri Speciality Chemical Limited for the 

quarter and nine months ended December 31, 2024 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors 

Himadri Speciality Chemical Limited 

1. We have reviewed the accompanying unaudited statement of consolidated financial results of Himadri Speciality 
Chemical Limited (hereinafter referred to as the "Parent Company") and its subsidiaries (the Parent Company and its 
subsidiaries together referred to as the "Group") for the quarter and nine months ended December 31, 2024 together 
with notes thereon (herein after referred to as 'the statement'), being submitted by the Parent Company pursuant to 

the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended ("the Regulation") and has been initialed by us for identification purpose. 

2. This statement, which is the responsibility of the Parent Company's Management and approved by the Parent 
Company's Board of Directors, in their meeting held on January 13, 2025, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 

on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," specified under Section 
143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review of interim financial information 
consists of making enquiries primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with the standards on auditing and consequently does not enable us to obtain assurance that we would be aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes the financial results of the following entities: 

a) AAT Global Limited (AAT) (wholly owned subsidiary) 

b) Shandong Dawn Himadri Chemical Industry Limited (SDHCIL) (subsidiary of AAT) 

c) Com be Projects Private Limited (CPPL) (wholly owned subsidiary) 

d) Himadri Clean Energy Limited (HCEL) (wholly owned subsidiary) 

e) Himadri Future Material Technology Limited (HFMTL) (wholly owned subsidiary of HCEL) 

f) Himadri Green Technologies Innovation Limited (HGTIL) (wholly owned subsidiary of HCEL w.e.f. August 01, 2024) 

g) Invati Creations Private Limited (ICPL) (subsidiary w.e.f. May 17, 2024) 

5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our attention 
that causes us to believe that the accompanying statement prepared in accordance with the applicable Indian 
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
there under and other recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Offices: Kolkata. Mumbal, Delhi NCR, Chennai, Bangalore. Ahmedabad 8 Raipur 

Network Locations Hyderabad. Nagpur 
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Chartered Accountants 	contd. 

6. a) We did not review the interim financial information / financial results of two foreign subsidiaries (including one step 
down subsidiary) included in the Statement, whose consolidated financial information / financial results before 
consolidation adjustments reflect total revenue of Rs. 295.10 crores and Rs. 437.58 crores, total net profit/(loss) after 

tax of Rs. 2.44 crores and Rs. 2.17 crores and total comprehensive income/(loss) of Rs. 2.44 crores and Rs. 2.17 crores 

(comprising profit and other comprehensive income) as considered in the statement for the quarter and nine months 
ended December 31, 2024 respectively. These subsidiaries are located outside India whose interim financial information 
/ financial results have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing standards applicable in 
their respective countries. The Parent's management has converted the interim financial information of such 
subsidiaries located outside India from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by the 
Parent's management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of the above subsidiaries, is based solely on the reports of the other auditors and the conversion adjustments 
prepared by the management of the Parent and reviewed by us and the procedures performed by us as stated in 

paragraph 3 above. 

b) We did not review the interim financial information / financial results of one domestic subsidiary Company included 
in the Statement, whose financial information / financial results before consolidation adjustments reflect total revenue 
of Rs. 2.53 crores and Rs. 5.33 crores, total net profit after tax of Rs. 0.69 crores and Rs. 1.64 crores and total 
comprehensive income of Rs. 0.61 crores and Rs. 1.56 crores (comprising profit and other comprehensive income) as 
considered in the statement for the quarter ended December 31, 2024 and period from May 17, 2024 to December 31, 
2024 respectively. These interim financial information / financial results have been reviewed by other auditor whose 
report have been furnished to us by the Parent Company's Management. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of the above subsidiary, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

c) The unaudited consolidated financial results include the interim financial information of 3 domestic subsidiaries 
(including 1 step down subsidiaries) which have not been reviewed by the auditors, whose interim financial information 
reflect total revenue of Rs. 6.68 crores and Rs. 6.71 crores, total net profit/(loss) after tax of Rs. 1.10 crores and Rs. 
(2.20) crores and total comprehensive income/(loss) of Rs. 1.10 crores and Rs. (2.20) crores (comprising loss and other 
comprehensive income) for the quarter and nine months ended December 31, 2024 respectively, as considered in the 
Statement. The unaudited consolidated financial results also include the interim financial information of 1 domestic 
step down subsidiary which has not been reviewed by the auditors, whose interim financial information reflect total 
revenue of Rs. NIL, total net profit/(loss) after tax of Rs. (0.10) crores and Rs. (0.16) crores and total comprehensive 
income/(loss) of Rs. (0.10) crores (comprising loss and other comprehensive income) for the quarter ended December 

31, 2024 and for the period from August 01, 2024 to December 31, 2024, as considered in the Statement. 

These financial information have been certified by the management of the respective entities. According to the 
information and explanations given to us by the management of the parent company, these interim financial results / 
information are not material to the Group. 

Our conclusion is not modified in respect of above matters. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 302049E 

(Navindra Kumar Surana) 

Partner 

Membership No. 053816 

UDIN: 25053816BMILWL6292 
Place: Kolkata 
Date: January 13, 2025 
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Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31 December 2024 
Sr. Particulars Three months Previous Three Corresponding Three Year to date Year to date Previous year 
No. ended months ended months ended figures for the figures for the ended 

31.112024 30 09 2024 31 12 2023 in the current period previous period 31 03 2024 

previous year ended 31.12.2024 ended 31 12 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) t Audited) 
1. Income 

10 Revrnue from Operations 1,140.66 1,136 92 1,052 51 3,477.99 3,007 94 4,184 89 
011 Other lucerne 11.96 13.57 19.19 38.17 30 13 42 52 
Total Income 1.152.62 1.150 49 1.062 70 3316.16 3.038 07 4227.41 

2. Expenses 
(a) Cost of materials consumed 780.57 830 35 787 68 2,439.64 2,233 31 3,066 97 
(b) Changes in inventories of finished goods and work-in-progress (17.63) (40 59) (33.23) (37.17) (53 41) (36.70) 
(c) Employee benefits expense 37.43 34 82 26.89 103.71 80 89 110 48 
(d) Finance costs 11.76 11 30 21.22 36.01 50 32 63 87 
(e) Depreciation and amortisation expense 15.22 13 	10 12.72 41.25 37 25 49.86 
(f) Other expenses 119.43 104 21 9727 350.90 281 58 399 07 
Total Expenses 946.78 953 19 91155 2,934.34 2,629 94 3.653.55 

3. Profit/ (Loss) before exceptional items and tax (1-2) 205.84 197 30 150.15 581.82 408 13 573 86 

4. Exceptional Items - - - 

5. Profit/ (Loss) before tax (3+4) 205.84 197 30 150 15 581.82 408 13 573 86 

6. Tax expense 
(a) Current tax 36.73 34 42 26 06 102.57 71 42 100 97 
(b) Deferred tax 27.88 27 18 15 31 79.54 41 	11 62 11 
(c) Income tax related to earlier years 0.08 - - 0.08 0 10 0 10 

Total tax expense 64.69 61 60 41 37 182.19 112 63 163 18 

7_ Net Profit/ (Loss) after tax (5-6) 14L15 135 70 108 78 399_63 295.50 410.68 

8. Other Comprehensive Income 

Items that will not be reclassified subsequently to profit or loss (1.16) 4 63 0 90 4.89 60 24 59 75 

Income-tax relating to items that will not be reclassified to profit or loss (refer note 7) 13.99 (0 72) 0 01 13.11 (13 22) (13 06) 

Items that will be reclassified subsequently to profit or loss 0.55 2 95 1 99 3,31 0 59 (0 20) 
Income-tax relating to items that will be reclassified to profit or loss - - - - - - 

Total Other Comprehensive Income (net of tax) 13.38 6 86 2 90 2131 47 61 46 49 

9. Total Comprehensive Income (7+8) 154.53 142.56 I] l 68 420.94 343 I I 457.17 

10. Profit attributable to 
(a) Owners of the Company 142.06 135 36 108 82 400.04 295 61 410 77 
(b) Non-controlling interests (0.91) 0.34 (0 04) (0.41) (0 	11) (0 09) 

11. Other comprehensive income attributable to 
(a) Owners of the Company 13.29 7.00 2 97 21.35 47 55 46 38 
(b) Non-controlling interests 0.09 (0 14) (0 07) (0.04) 0.06 0.11 

12. Total comprehensive income attributable to 
(a) Owners of the Company 155.35 14236 III 	79 421.39 343 16 457 15 
(b) Non-controlling interests (0.82) 0 20 (0 11) (0.45) (0 05) 0.02 

13. Paid-up equity share capital 49.37 49,37 44 07 49.37 44 07 49.26 
(Face value Re 	I each) 

14. Other Equity 2,996 32 

15. Earnings per equity share (of Re. 1 each) (refer note 8) 
(a) Basic (Rs) ) 2.88 2.74 2.47 8.11 6 75 9 16 
(b) Diluted (Rs ) 2.85 2 72 2 47 8.05 6 75 9 16 
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Consolidated Segment wise Revenue, Results, Assets and Liabilities 

Sr. Particulars Three months Previous Three Corresponding Three Year to date Year to date Previous year 
No. ended months ended months ended figures for the figures for the ended 

31.12.2024 30 09 2024 31 12 2023 in the 

previous year 

current period 

ended 31.12.2024 

previous period 

ended 31 12 2023 

31 03 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) L 	(Unaudited) (Audited) 
1. Segment Revenue 

(a) Carbon materials and chemicals 1,134.50 1,131 	53 1,046 81 3,460.37 2,990 72 4,161 03 
(b) Power 28.05 23 85 28.13 79.75 79 44 100 01 

Total segment revenue (a + b) 1,162.55 1,157 38 1,074 94 3,540.12 3,070 16 4,261.04 
Less Inter segment revenue 21.89 20 46 22 43 62.13 62 22 76.15 
Total Revenue from Operations 1,140.66 1,136.92 1,052.51 3,477.99 3,007.94 4.184.89. 

2. Segment Results 

(a) Carbon materials and chemicals 184.48 167 38 132 09 503.41 348 04 497 04 
(b) Power 25.19 22 75 25 38 71.07 71 25 88 49 

Total segment profit before interest, tax and unallocable items (a + b) 209.67 190 13 157 47 574.48 419 29 585 53 

Add/ (Less) 

(a) Finance costs (11.76) (1130) (21 22) (36.01) (50 32) (63 87) 

)b) Other unallocable expenses net of unallocable income 6 7.93 18 47 13 90 43.35 39 16 52 20 
Total Profit/ (Loss) before tax 205.84 197 30 150 15 581.82 408 13 I 573 86 

3. Segment Assets 
(a) Carbon materials and chemicals 3,279.33 3,134 29 3,109 92 3,279.33 3,109 92 3,085 39 
(b) Power 102.93 105 07 107 61 102.93 107 61 107 29 
(c) Unallocated 1.333.53 137 76 951 94 1.333.53 951.94 1.256 11 
Total assets 4,715.79 4.177 12 4.169 47 4.715.79 4.169 47 4.448 79 

4. Segment Liabilities . 
(a) Carbon materials and chemicals 336.14 472 02 516 	II 336.14 516 	11 	I 622 90 
(b) Power 0.53 0 37 044 0.53 0441  0 48 
(c) Unallocated 764.26 58430 996 69 764.26 996 69 I 782 62 
Total liabilities 1.100.93 1.056 69 1,513 24 1,100.93 1,513 24 1,406 00 
6 includes other income and Farr:inn exchange loss/ (nein) (eat), fulls unallocable 

Cf\ 
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'NOTES: 

(1) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 13 January 2025 A Limited Renew 

of these consolidated financial results for the quarter and nine months ended 31 December 2024 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Ragulanons_ 
2015 

(2) Other expenses includes foreign exchange fluctuation loss/ (gain) (net) of Rs 4 03 crores for the quarter ended 3I December 2024, Rs (4 90) crores for the quarter ended 30 September 2024, Rs (3 71) crores TOt 

the quarter ended 31 December 2023, Rs (5 18) crores for the nine months ended 31 December 2024, Rs (9 03) crores for the nine months ended 31 December 2023 and Rs (9 68) crores for the year ended 31 

March 2024 

Finance cost includes exchange difference regarded as an adjustment to borrowing costs in accordance with Ind AS 23, of Rs 174 crores For the quarter ended 31 December 2024, Re 0 13 crore for the quarter 

ended 30 September 2024, Re 0 52 crore For the quarter ended 31 December 2023, Rs 1.87 crores for the nine months ended 31 December 2024, Rs 2 63 crams for the nine months ended 31 December 2023 and 

Rs 3 12 crores For the year ended 3 I March 2024 

(3) Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Group's business activity Falls within two operating segments, namely 

(a) Carbon materials and chemicals, and 

(b) Power 

(4) The consolidated financial results are prepared in accordance with the principles and procedures For the preparation and presentation of consolidated financial results as set out in Ind AS 110 roam:I:W=2d 
Financial Statements' notified by Ministry of Corporate Affairs. The consolidated financial results of Himadn Speciality Chemical Limited (the Holding Company or the Parent), include its subsidiaries, namely 

AAT Global Limited, Shandong Dawn Himadri Chemical Industry Limited, Combe Projects Private Limited (w.e F20 July 2023), Himadri Clean Energy Limited (w e f 30 November 2023), Himadn Finurc 

Material Technology Limited (w e.f 01 February 2024) and Himadri Green Technologies Innovation Limited (w e FOI August 2024) (the Holding Company or the Parent and its subsidiaries together referred to 

as the 'Group'), combined on a line-by-line basis by adding together the book values of like items of asset and liabilities, income and expenses eliminating intra-group balances and transactions and resulting 

unrealised gains/ (losses) The Holding Company has acquired 40% paid-up share capital of M/s Invati Creations Private Limited (ICPL) and this voting right does not qualify ICPL as a subsidiary under Section 

2(87) of the Companies Act, 2013 However based on contractual rights (including potential voting right combined with 40% voting right), the Holding Company has the power to make decisions concerning 

relevant activities and thus has control over ICPL as per IND AS 110: "Consolidated Financial Statements " Consequently, the management of the Holding Company has decided to consolidate the financial 

results of ICPL as a subsidiary with effect From May 17, 2024 The consolidated financial results are prepared applying uniform accounting policies on all material items 

(5) During the quarter ended 30 June 2024, the Holding Company has issued and allotted 10,817,000 warrants, each convertible into one equity share of Re I each, on Preferential allotment basis at an issue price of 

Rs 316 per warrant, to the Promoters of the Holding Company and certain identified non-promoter persons, upon receipt of 25% of the issue price (i.e Rs 79 per warrant) as warrant subscription money Balance 

75% of the issue price (i e Rs 237 per warrant) shall be payable within 18 months from the date of allotment i e 14 May 2024, at the time of exercising the option to apply For fully paid-up equity share of Re I 

each of the Holding Company, against each warrant held by the warrant holder 

During the quarter ended 31 December 2024, the Holding Company upon receipt of balance 75% of the issue price (i e , Rs 237 per warrant) for 25,000 warrants, has allotted equal no of Fully paid-up cavity 

shares against conversion of said warrants exercised by the warrant holder As a result of such allotment, the paid-up equity share capital of the Holding Company has increased from 493,656,224 equity shares to 

493,681,224 equity shares of face value of Re I each For the remaining 10,758,000 warrants, the respective allottees have not yet exercised their option for conversion of the warrants into equity shares and 

accordingly, balance 75% money towards such remaining warrants is yet to be received The last day for exercising the option for conversion of the warrants into equity shares of the Holding Company is I) 

November 2025, being 18 months from the date of allotment of warrants i e., 14 May 2024 

(6) The Holding Company on 17 May 2024, has acquired 40% paid-up equity share capital of Invati Creations Private Limited ("Target Company"), for a total purchase consideration of Rs 45 16 crams The 

purchase consideration has been discharged in the following manner — 

i Rs 19 99 crams has been paid in cash against fresh issue of 2,152 equity shares of Rs 10/- each constituting 17 71% stake, of the Target Company; and 

ii Rs 25 17 crores payable for acquiring 2,709 equity shares of Rs 10 each, constituting 22 29% stake, of the Target Company from the existing shareholders of the Target Company for consideration other than 

cash has been settled by way of issue and allotment of 7,96,446 equity shares of the Holding Company having Face value of Re 1/- each, at a price of Rs 316 per equity share (including a premium of Rs 315 

(Rupees Three Hundred Fifteen only) per equity share to the existing shareholders of the Target Company 

The acquisition was accounted for as a business combination using the acquisition method of accounting in accordance with Ind AS 103 'Business Combinations'. Pending final ascertainment of fair values of 

assets and liabilities acquired/assumed within a year from the date of acquisition (measurement period) the Holding Company has provisionally recognised intangible assets including goodwill The Holding 

Company is in the process of ascertaining fair values of the assets acquired and liabilities assumed for the purpose of allocating the purchase price to Property Plant & Equipment and Intangible assets The 

Holding Company expects to complete the purchase price allocation no later than one year from the acquisition date 

(7) Pursuant to amendment in The Finance Act, 2024, resulting in withdrawal of indexation benefit on long term capital gain & consequential change in capital gain tax rate, the Holding Company has written back 

deferred tax liability amounting to Rs 13 81 crores It has been recorded under tax expense under other comprehensive income in the consolidated financial results for the quarter and nine months ended 31 

December 2024. 

(8) Earnings per share is not annualised for the quarter ended 31 December 2024, 30 September 2024, 31 December 2023, nine months ended 31 December 2024 and 31 December 2023 

Place: Kolkata 

Date 13 kmuory 2025 

On behalf of the Board orDiract 

Anurag Choudhary 

Chairman 



 

  

 

 

 

 

 
B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.  
 

 
 

Statement on deviation / variation in utilisation of funds raised  
Name of listed entity Himadri Speciality Chemical Ltd 

Mode of Fund Raising Preferential Issue     

Date of Raising Funds 
(Date of exercising of warrants i.e 
receipt of the remaining 75% of 

21 October 2024 

Amount Raised 59,25,000/- (Rupees Fifty-Nine Lakhs Twenty-Five Thousands only) 
received upon receipt of payment at the rate of Rs. 237/- per warrant 
(being 75% of the issue price per warrant as “Warrant Exercise 
Price”) from the Warrant Holders. 
 
The Company has allotted 25,000 (Twenty five Thousands) Equity 
Shares of face value of Re. 1 each upon exercise of equal number of 
Warrants.  
 
Refer Note 

Report filed for Quarter ended 31 December 2024 

Monitoring Agency Applicable 
Monitoring Agency Name, if ICRA Limited 
Is there a Deviation / Variation in 
use of funds raised 

No 

If yes, whether the same is 
pursuant to change in terms of a 
contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Not Applicable 
Explanation for the Deviation / 
Variation 

Not Applicable 

Comments of the Audit 
Committee after Review  

No Comments 

Comments of the auditors, if any No Comments 
Objects for which funds have been 
raised  

Capital Expenditure: Capital expenditures for new green fields 
project or capital expenditure in its existing units and projects i.e. 
brown field expansion directly by the Company and/ or through its 
subsidiaries or joint ventures or associates for the growth of existing 
businesses or to enter into new business in line with the strategy of 
the Company. 
 
General Corporate Purposes: General corporate purposes, which 
includes, inter alia, meeting ongoing general corporate exigencies 
and contingencies, expenses of the Company as applicable in such a 
manner and proportion as may be decided by the Board from time to 
time, and/or any other general purposes as may be permissible under 
applicable laws; 



 

  

 

 

 

 

 
Where there has  been a deviation. In the following table: Not Applicable 

 
Original Object Modified 

Object, if 
any 

Original 
Allocation 
[Rs. 
Crore] 

Modified 
allocatio
n, if any  
 

Funds 
Utilised 
[Rs. 
Crore] 
 

Amount of 
Deviation/ 
Variation 
for the 
quarter 
according 
to 
applicable 
object  

Rem
arks, 
if 
any 

Capital Expenditure: 
Capital expenditure for new 
green fields project or 
capital expenditure in its 
existing units and projects 
i.e. brown field expansion 
directly by the Company 
and/or through its 
subsidiaries or joint 
ventures or associates for 
the growth of existing 
businesses or to enter into 
new business in line with 
the strategy of the 
Company. 

Not 
Applicable

256.82 
 
(Utilisatio
n of 
proceeds 
mentioned 
in postal 
ballot 
notice  
upto Rs 
258 
Crores) 
 
Refer 
Note 

 

Not 
Applicable

3.99 
 
(Out of this 
Rs 3.40 
Crore 
utilised 
upto the 
quarter 
ended 30 
September 
2024 and 
Rs 0.59 
Crore 
utilised 
during the  
quarter 
ended 31 
December 
2024) 

Nil - 

General Corporate 
Purposes: 
General corporate purposes, 
which includes, inter alia, 
meeting ongoing general 
corporate exigencies and 
contingencies, expenses of 
the Company as applicable 
in such a manner and 
proportion as may be 
decided by the Board from 
time to time, and/or any 
other general purposes as 
may be permissible under 
applicable laws; 

Not 
Applicable

85 
 
(Utilisatio
n of 
proceeds 
mentioned 
in postal 
ballot 
notice 
Upto Rs 
85 
Crores) 
 
Refer 
Note 

 

Not 
Applicable

82.86 
 
(Rs 82.86 
Crore 
utilised 
upto the 
quarter 
ended 30 
June 2024) 

Nil - 

 Total 341.82  86.85   

 
 



 

  

 

 

 

 

 
Note:  
 

(i) On 20 March 2024, the Board of Directors of Himadri Speciality Chemical Ltd (“Company”), 
subject to the approval of the shareholders and such other regulatory or statutory approvals as 
may be required, approved issuance of 1,08,47,000 Warrants each convertible into, or 
exchangeable for, 1 (one) fully paid up equity share of the Company, having a face value of 
INR 1/- (Rupee one only) within a period of 18 (eighteen months) in accordance with the 
applicable laws (“Warrants”) at a price of Rs 316/- each payable in cash (“Warrant Issue 
Price”), aggregating upto Rs. 342.76 Crores to the Promoters and certain other identified 
persons.  

 
(ii) The Company obtained approval of the Members of the Company via special resolution passed 

through Postal Ballot on 19 April 2024. 
 

(iii) The Company obtained in-principle approval from BSE Limited and National Stock Exchange 
of India Limited vide their respective letters dated 06 May 2024 for 1,08,17,000 Warrants only. 
Accordingly issue size was reduced from Rs 342.76 Crores to Rs 341.82 Crores. 

 
(iv) Upon receipt of an amount aggregating to Rs. 85.45 Crores at the rate of Rs. 79/-  per Warrant, 

being 25% of the issue price per Warrant as upfront payment (“Warrant Subscription Price”), 
the Share Issue & Allotment Committee of the Board of Directors of the Company, at its 
meeting held on 14 May 2024, has considered and approved the allotment of 1,08,17,000 
Warrants at a price (including the Warrant Subscription Price and the Warrant Exercise Price) 
of Rs.316/- each payable in cash (“Warrant Issue Price”), aggregating upto Rs. 341.82 Crores 
(“Total Issue Size”) on preferential basis to the Promoters and certain other identified persons 
(“Allottees”)  

 
(v) Each Warrant, so allotted, is convertible into or exchangeable for one fully paid-up equity share 

of the Company having face value of Re. 1/- (Rupee One only) each in accordance with the 
provisions of Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, on payment of the balance consideration of Rs. 237/- per 
Warrant ("Warrant Exercise Price"), being 75% of the issue price per Warrant from the 
Allottees pursuant to exercise of conversion option against each such warrant, within 18 months 
from the date of allotment of warrants. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

  

 

 

 

 

(vi) Amount Raised 
 

Sl 
No 

Particulars  Date of 
receipt of 
Funds 

Amount 
raised 
and  
utilized 
(Rs in 
Crores) 

Date of submission of 
Statement Pursuant 
to Regulation 32  to 
the Stock Exchanges 

1 Fund received from allotment of 1,08,17,000 
warrants, each convertible into one equity 
share of face value of Re. 1 each 
(“Warrants”) upon receipt of Warrant 
Subscription Price at the rate of Rs. 79/-  per 
warrant, being 25% of the issue price per 
warrant as upfront payment.  

14 May 
2024 

85.45 16 July 2024 

2 Fund received from allotment of 34,000 
equity shares of face value of Re. 1 each upon 
conversion of equal number of Warrants on 
receipt of balance amount at the rate of Rs. 
237/-  per warrant (being 75% of the issue 
price per warrant as “Warrant Exercise 
Price”) from the warrant holder. 

09 
September 
2024 

0.81 16 October 2024 
 

3 Fund received from allotment of 25,000 
equity shares of face value of Re. 1 each upon 
conversion of equal number of Warrants on 
receipt of balance amount at the rate of Rs. 
237/-  per warrant (being 75% of the issue 
price per warrant as “Warrant Exercise 
Price”) from the warrant holder.

21 October 
2024 

0.59 13 January 2025 
(Today) 
 

 

Yours faithfully, 
For Himadri Speciality Chemical Ltd  

 
 

(Company Secretary &  
Compliance Officer) 

ACS: 29322 
 
 
 
 
 
 
 
 
 
 
 
 



 

  

 

 

 

 

 
 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES: There is no default in the payment of outstanding Loans / revolving facilities, Unlisted 
debt securities.  
 

S. 
No.  
 

Particulars  
 

in INR crore  

1.  Loans / revolving facilities like cash credit from banks / financial institutions  
A Total amount outstanding as on date  -
B Of the total amount outstanding, amount of default as on date  -
2.  Unlisted debt securities i.e. NCDs and NCRPS  
A Total amount outstanding as on date  

 
-

B Of the total amount outstanding, amount of default as on date  
 

-

3. Total financial indebtedness of the listed entity including short-term and long-
term debt  
 

-

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 
for half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable. 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter) – Not Applicable. 
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