
To, 
BSE Limited 

Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

National Stock Exchange of India Limited 

Listing Department Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 

Dear Sirs, 

� 
Projects 

BAJEL 

February 06, 2025 

: Code No. 544042 

: BAJ EL - Series: EQ 

?Ub: Outcome of the Board Meeting of Bajel Projects Limited ("Company") held today i.e. on

Thursday, February 06, 2025 ("Meeting"). 

Unaudited Financial Results of the Company for the third quarter and nine months ended 

December 31, 2024: 

Further to our letter dated January 27, 2025, and pursuant to the provisions of Regulations 30 (read 
with Part A of Schedule Ill) and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations"), we 
enclose herewith the following statements for the third quarter and nine months ended December 
31, 2024, which were approved and taken on record by the board of directors at its Meeting held 
today: 

a) The Unaudited Standalone Financial Results of the Company for the third quarter and nine
months ended December 31, 2024, along with Limited Review Report as provided by
Statutory Auditors thereon; and

b) Press Release

The Meeting commenced at 11.50 a.m. and concluded at 12.25 p.m. 

We request you to take the above on record and treat the same as compliance under the applicable 
provisions of the SEBI Listing Regulations. 

Thanking you, 

Yours faithfully, 

Executive Director, Company Secretary & 
Chief Compliance Officer 
Encl: As Above 

Registered Office: 801, RustomJee Aspiree, Anik Wadala Link Road, Sion (East), Mumbai - 400 022

Tel: +91 22 6826 7300 I Website: www.bajelprojects.com I Email: legal@bajelprojects.com 
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EARNINGS PRESS RELEASE 
 

Bajel Projects Releases Financial Results for the Third Quarter (Q3 FY’25) 
 

Mumbai, February 6th, 2025: Bajel Projects Ltd, a Bajaj Group company, has declared its results for 
the quarter ended 31st December 2024. For the third quarter of FY’2024-25, the Company has achieved 
total revenue from operaƟons of Rs. 622.38 Cr. as against Rs. 275.08 Cr., a growth of 126% over the 
third quarter of the previous year. The Company’s revenue for the first 9-months of FY’24-25 stands at 
Rs. 1,796.81 Cr as compared to Rs. 680.05 Cr over the last year. For the 9-months, the Company has 
made a profit before tax of Rs. 17.65 Cr., as against the loss of Rs. 2.73 Cr., in the corresponding 9-
months of the previous year.  
 
Financial Performance (Rs. in Crore) 
 

ParƟculars Q3 FY’25 Q3 FY’24 Change % 9M FY’25 9M FY’24 Change % 
Total Revenue 
from OperaƟons 

622.38 
 

275.08 126% 1,796.81 680.05 164% 

EBITDA 22.09 10.09 119% 62.83 9.80 541% 
EBITDA Margin % 3.55% 3.67% -0.12% 3.50% 1.44% 2.06% 
Profit Before Tax 3.43 4.69 -27% 17.65 (2.73) 745% 
Profit AŌer Tax 1.46 3.36 -57% 10.64 (2.78) 482% 

  
CommenƟng on the results, Mr. Rajesh Ganesh, MD & CEO, Bajel Projects Ltd. said, "This quarter’s 
performance underscores our strong project management and execuƟon capabiliƟes. Our unwavering 
commitment to project delivery has resulted in a PBT of Rs. 17.65 Cr for the 9-month period, reaffirming 
our focus on generaƟng consistent value. Securing three major orders in January—adding ₹940 Cr 
(excluding GST) to our order book—demonstrates the trust our clients place in our experƟse and 
capabiliƟes. As we conƟnue to expand, we remain focused on operaƟonal efficiency, Ɵmely execuƟon, 
and building a resilient organisaƟon. 
 
Bajel Projects had an excepƟonal start to 2025, securing three major orders in January. These projects 
alone have expanded the company’s order book by approximately ₹940 Cr (excluding GST) within a 
month, reinforcing client confidence in Bajel Projects’ experƟse in delivering high-quality, complex 
infrastructure soluƟons. 
 
About Bajel Projects Limited 
Bajel Projects Limited (Bajel) is a leading company in the business of power infrastructure, with a 
strong presence in the Power Transmission and Power DistribuƟon sectors. Bajel was formerly part of 
Bajaj Electricals Limited under the EPC segment and is powered by the same beliefs and values that 
have guided its growth for the last 2 decades at Bajaj Electricals Ltd. Being part of Bajaj group, Bajel is 
known for its project management skills and driving operaƟons excellence, making it a preferred 
partner for several states, naƟonal and internaƟonal uƟliƟes and private infrastructure players. For 
more informaƟon visit: https://bajelprojects.com/  
 
For further informaƟon, please contact: 
Media Queries: Corporate.communicaƟons@bajelprojects.com  
Investor Queries: investor.relaƟons@bajelprojects.com  
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