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NOTICE OF 40™ ANNUAL GENERAL MEETING TO THE MEMBERS

NOTICE is hereby given that the 40th Apnual General Meeting of the Company will be held Friday, the 9th
August 2024 at 11.00 am. at the Registered Office of the Company at NICCO HOUSE, 2, Hare Street,

KOLKATA 700001 to transact the following business :

ORDINARY BUSINESS -

i 5 To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the year ended 31% March 2024 along with the Reports of the Directors

and Avuditors thereon.
To receive, consider and adopt the Audited Consolidated Financial Statements of the

2. Tormeceive, consider and adopt the Auditec
GCompany for the year ended 317 March 2024 along with the Report of Auditors
thereon.
3 To consider and, if thonght fit, to pass with or without medification, the
following resoludon as an ORDINARY RESOLUTION:

RFESOLVED THAT Mr Kaustubha Basu (DIN 10185801) who retires asa
director of the Company by rotation at the Annual General Meeting and

being eligible, be and is hereby re-appointed as a director of the Company.

SPECIAL BUSINESS

ORDINARY RESOL UTION

4, To approve the Reclassification of the status of person / entity from
“Promoter Group” to the category of "Public” shareholding of the Company.

Tao consider and, if thought fit, to pass, with or withoot maodification the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the recommendation of the Board and
sub ject to the applicable provisions of Regulation 31A of SERI (Listing
2015, including any

Obligations and Disdesure Requirem ents) Regulations,
ent thereof for the time being in force

statutory modifications or re-enactm

and other applicable provisions and subject to necessary approvals from the
Securities and Exchange Board of India (SEBI), Stock Exchanges and other
statn to it ties as may berequired, consent of the Members be and is
the reclassificad the statas of following

d joindy referred to as the
Group " to the "Public”
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{1 ! Shareholders Name “No. of 05 of Total
No Shares shares in the
Company |
PFROMOTERS

GCROUP

1T | DPID IN300095/10760236 329113 T 0396

MNiceo Financial Sexvices Lid
CIN-USO0AWEI0BSP T OO 746

3 DPID-IN3 0009510758835 409507 0.493
Hercules Trading
Corporation Pvi Lid
CIN-UGT120WEBI42P TC011077
5 DD IN30ERE/10758843 172683 0208
Associated Industrial
Develogpment Co. Pyt Lid
CIN-UMD2 WEID42PTO01002 8
. DPID-INI00095/1 1582484 28114 0034
Kanta Bhan Properties Pyt
Ead
CIN-UDI0PWHLISSPTO024077
£ DPID-INI0002S/10760244 450578 0543
Hindustan Wire Metal,
Products Pyt Lid
CIN-U2TI06WE1PA3PTC11418
s DPTD-IN30009S/11583151 127996 0154
JN Bhan Memorial Charily
Trust.
PAN - AAAT B566C
7 DPID-IN3I00476/40179448 91199 0119
Nicco Restruciuring
‘ Emplayees Trust Fund
PAN- AAATNG220D
iﬁ DPFID-301604/10846351 3 o

3 LN Kaul
PAN-AEWPKIZETR
s Promater Group Total 1609191 1938

RESOLVED FURTHER THAT upon receipt of necessary approval(s) for
reclasdfication for the aforementioned ouigeing promaoters group , the
Company shall effect such reclassification in the statem ent of Sharcholding
pattern of the Company from the immediate succeeding quarter under
Reguiation 31 of SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as applicable, and also in compliance of the regulations
under Securities and Exchange Board of India (Substanéal Acquis tion of
Shares and Takeovers) Regulations, 2011, and Securities and Exchange
Poard of India (Prohibition of Insider Trading) Regulations, 2015, and

ather applicable provisions for the imeheing in force
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RESOLVED FURTHER THAT Mr Kaustuhha Basu Managing Director
and CEO - (DIN 10185801) of the Company, be and is hereby au thorised to
intimate Stock Exchanges post members’ approval, and to submit a
Reclassification Application pursuant te 31A of SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, te the Stock Exchanges —
BSE Ltd, within the permitted time, and thereby execute all such
docoments, instramenss, papers and writings etc., on behalf of the
Company, as may be required from tme te time and to do all such acts and

decds as may be necessary to give effect to this resolution ™

Ta apprave the Request for Reclassification of UCO BANK shareholding
in Nicco Uco Alliance Credit Ltd, from Prometer to Public category in
accordance with Reg.31A of SKEI (Listing Obligation and Disclesure

Eequiremenis) Reg. 2015,

To consider and, if thought fit, to pass, with or without modification the
foiiowing resoludion as an Ordinary Resolution:

"BRESOLVED THAT pursuant to the recommendation of the Board and
sub ject to the applicable provisions of Regulation 31A of SEBI (Listing
Obligations and Disdosure Requirem enis) Regulations, 2015, including
any statutorymodifications or re-enactment thereof for the time being in
force and ather applicable provisions and subject to neces
approvals from the Securities and Exchange Board of India (SEEI),
Stock Exchanges and other appropriate statutory anthorities asmayhe
required, consent of the Members be and is hereby accorded for the
recdassiication of UCO BANK ’s ( herein after refexred to as the
'Ouigaing Pam ater’) sharéholding — as detailed beloew -in Nicco Uce
Alliance Credit Ltd. from Frometer to Public category in accordance

with Reg 31A of SEBI (Listing Obligation and Disclosure
Requirements) Reg. 2015.

st 1 Shareholders Mame Na of % of Total
No Shavres shares in the

PROMOTER:

| 2314288 2787
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BRESOLVED FURTHER THAT upon receipt of necessary approval(s)
for reclassification for the aforeamentioned outgoing promoter, the
Company shall effect such reclassification in the statement of
Shareshalding pattern of the Company from the inmediate succeeding

quarter under Regulation 31 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as applicable, and also in
compliance of the regulations under Securities and Exchange Board
of India (Substantial Acquisiion of Shares and Takeovers) Reguladons,
2011, and Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015, and other applicable provisiens for
the time bang in force.

RESOLVED FURTHER THAT Mr Kaustubha Basu Managing
Director and CEO - (DIN 10185801) of the Company, be and is hereby
authorised to intim ate Stock Exchanges post members’ approval, and
to submit a Redassification Application pursuant ta 31A of SEEY
(Listing Obligations and Disclosure Requirem ents) Regulations, 2015,
to the Stock Exchanges — BSE Ld, within the permitted time, and
therehy execute all such documents, instruments, papers and writings
etc., on behalf of the Company, as may be required from time to time
ad to do all such acts and deeds as may be necessary to give diect to

thic respluion."
Registered Office: By Order of the Board
NICCO HOUSE for NICCO UCO ALLIANCE CREDIT LTD
2, Hare Street £
Kolkata — 700 001 S.SMAJUMDAR
Date : 08.07.2024 COMPANY SECRETARY & COMPLIANCE OFFICER

ICST Memb. Na ACS51454
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NICCO UCO ALLIANCE CREDIT LTD

NOTES -

@ A Member entitled ta attend and vate at the Annual General Meeting (AGM) may appoint proxy {0

aftend and vote on his behalf A proxy need notbe a member of the Company.
Praxies, in ander to be effective, must be received at the Regstered office of the Company nol
less than forheeight hours before the commencement of the AGM i.e. by 11.00 AM. on 7

August, X024

i) Corparate Members are requred to send to the Campany a certified copy of the Board
Resolution, pursuant to Section 113 of the Companies Act 2013, authorizing their representative
to attend and woie at the AGM

{iti) In terms of Section 108 of the Companies Act, M13 read with rule 20 as amerded of the
Companies (Management & Administration) Rule, 2014, the Resolutions proposed at this AGM
will be transacted through remote e-voting (facility to cast vole from a place other than the venue
of the AGM) and pdll at the AGM, for which purpose the Company has engaged the services of
NSDL. The Board of Directors of the Company has appointed Ms . Madhuri Pandey a Company
Secretary in preciice as the Scrubinizer for this purpose.

] \/ating rights will be reckoned on the paid-up value of shares regstered in the name of the
Members as on Friday 1207 2024 ( date of download of Benpose). Only those members whose
names are recorded in the Regster of Members of the Company or in the Regster of Beneficia
Owners maintained by the Depositeries as on the cut-off date wil be entitied to cast their votes by

remote e-voting or poll at the AGH.

{v) The facility of pall will be available at the AGM venue for those Members wha do not cast their
votes by remote e-voting pror o the AGM. Members, who cast therr votes by remote e-voting
prior ta the AGM, may attend the meeting but will notbe entitled to cast their votes once again.

{u) Addtiona information relating to the particulars of Directors recommended by the Board of
Directors for re-appoiniment at this AGM is appearing in the Report and Accounts.

(wai) Members are mzquired to bring their admission slips to the AGM. Duplicate admission slips and/or
copies of the Report and Accounts will not be provided at the AGM venue.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING CENERAL MEETING
ARFKE AS UNDER:-

The ramote e-voung period begins m Friday, August 6, 2024 at 9:00 A M and ends on Thursdsy, August 2 2024 &
5:00 DR The renmwte evoting module shall be disabled by NSDL for voting thersafter The Members, whose names
Zppesr in the Regiger of Menoers / Beneficial Owne's as an the record date (an-off date) i e July 12, 2024 may cas
their vote electronically. The voting right of IMembers shall be in proportion to their share in the paid-up equity share
capital of the C ampany as on thereaxd date (ag-off dais), being Friday, July 12, 2024

To voie elecironi ing NSDI. e-Votin em?
The way to voie alectromically on NSDL o-Pating systen corsists ¢ "Two Steps * which are mertioned below:

Step 1 Access to NSDL e Valing sysiemm

1 ogin method for e Voting for Individual shareholders holding securities in demat mode
In terms of SEBL arcular dged December ©, 2020 on e-Voting facility provided by Listed Corpanies, Individuial
chareholders holding securities in demat mode are allowed to vote through their demat account mairtained with
Depositaries and Depositary Farticipants Shardholdes are advised to update their mobile nurnber and email Id m ther
demat accounts in order to access e-Vorng faality.

Login method for Individual shareholders holding seaurities in damat mode is given below:

L
Typeof shareholders Login RMethod
Indi?idu.ﬂl Shgat:eha_ida’s 1
holding zecuritiss in Existing TDeAS user can visit the e-Services website of NSDL Viz

demat mode with NSDL.

Tiips /femervices nsdl corn sather on a Personal Conputer or on a roooile On
the =-Savices home page clide on the “Beneficial Owner” icon under
“Login~ which is available under ‘IDeA S’ section , this will prompr you o
erter your exising User ID and Password After successful aithentication, you
will be able to see e-Voting savices undea Value added savices Clide on
“feeess to eVoling” under e-Voting services and you will be able 1o =e e-
Vating page. Click on corrpany name or e-Voting service provider Le. NSDL
and you will be re-directed to e-Voting website of NSDL for casting your vote
diring the remcts o Voting pariod or joining wirmal mesting & vating dwring
the meshing

If you are not registered for IDeAS e-Services, option toregister is available at
hops:ffesarvices n=dl.com  Select “Register Online for IDeAS Portal” or
click at bitps-Sezarvices nedl carn/SeareWeb/TdegDirectREog jop

Visit the e-Voting website of NSDL. Open wsh browsa by typing the
 fall : hiips:/fwww. svoting nedl cary/ either on a Parsonal Conputer |
' of e-Voting system iz launchal, click on
e under ‘ Shareholder/Member’ section. A
erger your Uszer TD (i.e your siteen




Verificaion Code a= shown on the soeen After successfull authentication, you

will be redireced to NSDL Dep csitory site wherein you can see e-Voling page.
Click on company name o & Vating service provider ie. NSDL and you will

be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

Sharehdders/Members can also download NSDIL. Mobile App “NSDL
Speede” facility by scamning the QF. code mentioned below for seamlezs
VOLINg experience.

FOAERAS R P RS SR A feie PFURY PSS LR AR L AR

8 AoSuye B CGaowis Py

}

Individnal Snarenoiders Exiging users who have opted for Easi / Easiest, they canlogin
holding searitie in thraugh their user id and passwaord Option will be made available
deamat mode with CIDSL torsach e Voting page without any further authentication The
UERL forusers to loginto Easi / Easiest
are httpsy/web cdslindia con/myeasi/home/login ar
www.cdslindia corn and clidk on New System Myeasi

1 After successfill login of Easi/Easiest the user will be also able to see the E-
Vating Menu. The Menu will have links of eVoting service providar ie
NSDL. Click an NSDL to cax yowr vote, If the user is nct registered for

Eﬂsi;‘Easi est, cptl'cn to n:gister is available at

2  Alternatively, the user can directly access e Voting page by providing demat
Account Furreer and PAYN Wo. fromn a link in www.cddlindia corn horne page.
The systemn will suthenticste the user by sending OTP on registered Mobile &
Ema=il as recorded in the demat Account After successfill authentication, user
will be provided links for the respective ESP i e. NSDL where the e-Voting is

inprogress

Ynu can also login using the login credentials of your demat account through

Individual Shargholdes
Depositary DParticipant registered with NSDL/CDSL for e-Voting fadlity.

(holding securities in

dermat mode) login e cggng , you will be sble to see Voting option. Click m e-Votng

tl'ru.lghl:hexrdepcﬂtu]r O, ere = SDI/CDSL. Depositary site after successful

participants % riticat = e mm "oting feanwe Click on corp any name
o A e Varing s ] - ISDIL. and ymmllberedmedm&?amg
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W note: Members who areunable to rarieve User TD/ Passwoard are advised to use F and F

sword option availahle gt shavernentioned wahsite.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues relsted Lo login
through Depositary ie. NSDL and CDSL.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Valing system
To cast your vote decironically and join General Meeting on NSDL. e-Volting systemn”

1. After succesful login & Step 1, youwill be ableto see all the
companies “EVEIN in which you ar= holding shares and
whose voting oycle and General Meeting is In aciive Safiis.
Select “EVEN" of campany for which you wish to cast your
vote during the ramote e-Woting period and casting your vote during

the General ddeesting

2. MNow you gre ready for e-Voting as the Voting page opens.

Cast yoir vore by selecting appropriale oplions l.e assent or
dissent, verifyinodify the number of shares for which you
wish to cast your vote and click on “Submit” and also
“Confirnt’ when pramnpted

3. Upon canfirrration, the rnessage “Vote cast succassfully”
will oe displa

4. You canalsotake the printout of the votes cast
by you by clicking m the print gption on the confirmation
page.

5. Cnce you confirrm your vcte on the resolution, you will not be
allowed to modify your vate,

(I} Ceneral Guidelines for shareholders
1. Institutional Fnareholdas (3.8 other than individuals, HUF, MRT =tc) are required to send

scanned ccpy (’PDF/JPG— 'Fcrmat} cf the relevanardResdutia)/ Auﬂmry Iett.e ac.
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2  Any pason holding shares in physical form snd non-indivicual shareholders, who acquires shares of the Campany
nd becormes tnarrk ey of the Corripary alter the notice s send through e-rail and holding shnrg a5 of the ast-off
date ie -Tuesday, August 2, 2024 may obtain the login ID and password by sending o request st
svoting@nadl coin o IssuenRTA > R & D Infotech Pot Ird — rﬂnfuinv-uturs@,gnﬂm However, if you
sre already registared with NSDL. for remate &-vating, then you can use your exi ging user ID and password for
fastirg yowr vote If you forgot your password, YOu can reset your password by using “Forgor User
Details/Passw ord”™ or “Physical User Best Password” option available on www.evoting nsdl.com o call on toll
free no. 1800 1020 990 and 1800 22 44 30 . In case of Individual Shareholders holding securities in dﬂualt.mode
who acquires shares of the Company and becames a Member of the Company after sending cfl the Notice and
holding shares as of the on-off date i.e Trawrsday, Angust 2. 2004 raay follow steps rnetioned in the Maice of
the AGM under Step 1 :“Access to NSDL e-Voting system”(Above)

3 Itis strongly recommended Aot to share your passw ord with ay other person and take utrnost
Gare to keep your password confidertial. I ogin to the E-voting website will be disabled upon
five imsiccessfiil ramnipts to key in the carect passward. In such an event, yvou will need to

Sothrangh the “Foso Uaer Detailv/Password?” or “Hrrysical User Rese Password?” option

#ailsble anwww &7 oting nisdl com to reset the passward

4. In case of any queries, yau may refer the Frequently Asked Questions (FAQ<) for Sharcholders and svoting user
manual for Shareholders available at the download secticn of www. svoling nsdl com or call on toll free no. 1200
1020 S50 and 180022 44 30 Or send 3 request o to hr Amir Vishal, Senior Manager and /or Ms Pallavi Tdnatre,

Process for those shareholders whose email ids are not registered with the depositories for Drocuring user id and
Password and registration of e maijl ids for evoting for the resohution < set gut in this notice:

1. Incase shares are heldin bhwsical mode please provide Falio HMa, Marne of

shareholdar, zcanned copy of the share cartificate (ront and badd), BAIT (=olf atested scarmed copy of
PAN card), AADHAR (=elf attested scarmed topy of Aadhar Card) by emailto mdnuacl@gmail com

Individual Fharenclders holding sequrities in dernat roode, you are requestedio
refer (o the {ogin method explained ar step 1 (A) i-e%ﬂ

2E 48 .mngfaﬁutyprwmedby
S Secwrities in demat mode are
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D General Informat o
a Every Client ID No/Falio No will heve ane vate, irresp ective of the number of joint holders

B The Results of voring will be declared within three working days from the conclusion of the AGM and the
resclutions proposed thereat will be deemed tobe passed on the date of the AGM, subject to receipt of requisite
mumber of vores The declared Reailts, aiong with the S cutinizer’' s Repart, will be available forthwith onthe
website of NSDL; such Results will also be forwarded tothe Stock Exchanges where the Company’ s shares
are listed md also on the website of the Campany (link — NUACL. COM)

re. By Order of the Board of Directors
for Nicco Uco Alliance Credit Lid

5.8 Majumdar
Company Secretary & Campliance Officer
ICSI Memb. No.ACS 1484

Registered Office:

NICCO HOUSE,

2, Hare Sireet

Kolkata — TOO 001

Date 08.07.2024

ANNEXURE — A
Details of Directors secking appointmen t're-appeintment at the
40™ Annual Genersl Meeting

{Ire compiiance q‘mfarm 36¢3) of the SEBJ (Lisiing Obligntions & Disclosire Reguiremeris)

(r} Reguimions, 2815 and Secretarial Standed-2 issued by the fnstitute of Commpany Secretaries of Tudial
LrXaudubha Basu
Name of Directors DIN-10185801
Date of Birth 11.12 195>
Date vi Appomiraent 20062023
Experience A0 years experience
in various corporate bodiesand in

: s 4 corporaie management.
Cualification _ MA (Econ), MBA
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Annexure to Notice
Explanasory Siatement annexed to and forming part of Notice of 0™ Annnal Genesal
Meeting as requived nnder section 102(1) of the Companies Act, 2013

liem No. 4

Company received a letier dated 160512024 signed by an individual and seven other entities all belonging to
the Promoters Group - 33 listed below - hoiding about 160919 equity shares of the company accounting for
1538% of the totai vating rights of the company - reqesting the company to initiate the process of
reclassification of their status from the present Promoters Group to the Public categony.

On examining of the contents of the 9aid applic ation it was observed that those eight applicants met and
complied with all the conditions laid down in Reg 31A of SEBI {LODR} Reg 2015, to qualify them selves for
reciassification of ther status from Promoters Group to Public.

1) Nicco Financial Services Ltd

2} Hercules Trading Corporation Pvi Lid

3) Hindustan Wire Metal Products Pyt Lid

4} Associated Industrial Developm ent Co. Pvt Ltd
3) Kanta Bhan Properties Pyt Ltd

6) JN Bhan Memorial Charity Trust

7} Nicco Reafructuring Employees Trust Fund

8) L N Kaul

They together do not hoid maore than 10% - their present holding being 1938% of the total voting rights in
the company - donot exercise any contiol over the affairs of the company, directly or indirectly; do not

have any special rights with respect to the company through any formal or informal arrangements or
through sharehoiders agreements; are not represented on the Board of the company nor they have any
Nominee director on their behalf on the Board of the company; do not act 3as a key managenal personnel
inthe company; ihey are not the “willful defaviier” as per guidelines of Reserve Bank of India; and shall
not be fugitive economic offender.

The applicants have given a declaration that they shall continue to com ply with the conditions including not
having any representation on the Board of the company and naot acting as key managerial personnel of the
company as specified above at all times from the date of such reclassification failing which they would be
reveried back aviomaticaly to their original stafus.

The Board afier thorough discussion at its meeting held on 21/06/2024, viewing that the Applicants for
Reclassification have compiied with all conditions laid down initems () to {¥ii) specified in clause (b) of
sub-regulation (3) and their compliance of sub-regulation (4) of Regulation 31A of SEBI {(LODR}, Reg. 2015,
are of the view thatthe request of the applicants for reclassification of their status from the Promoters
Group to Public category be accepte d and be placed before the sharehclders of the Company for their
approval.

On receipt of the approval ofthe shareholders an application shall be made bythe Company to BSE Ltd or
to any other authority for their approval as may be neceasary.

Excepting the Individual and entities in the Promoters Group who are interested in the re solution rel ating to
the reclassification, no director, nor any Key Managerial Personnel or their relative are interested in the
resolution.
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ltem No_ & .

The Company received a letter dated 26/06/2024 from a Promoter - UCO Bank holding about 7314285
equity shares of the company accounting for 2757 % of the total voting rights of it - reqesting to initiate the
process of reclassification of their status fram the present Promoter to the Public category. '

On examining the contents of the said application it was observed that the Prom oter complladywrtn Al thle
conditions }aid down in Reg 3A of SEB! (LODR) Reg.2015, to gualify them selv es for reciassification oftheir
status from Prom oters to Public.

The Promoter do not hold more than 10% - their present helding being 2.7875% of the total voting rights
inthe company - do not exercise any control overthe affairs of the company, directly or indirectly; do

not have any special rights with respect to the company through any formal or informal armrangements or

through sharehoiders agreementis; are not represented on the Board of the company nor they hase any
Nominee director on their behalf on the Board of the company; do not act 3 a Key Managerial Persomnel

inthe company; they are not the “willful defaulter” as per guidelines of Reserve Bank of india; and shall
not be a fugitive economic offender.

The applicants have given a declaration that they shall continue to com ply with the conditions - nciuding
not having any representation on the Board ofthe company - and not acting as Key Managgnal Pefnmnel
of the company as specified above at all the times from the date of such reclassification failing which they

would be reveriet back sutomatically 1o their oripinal status.

The Board after thorough discussion at its meeting held on 08 07.2024 | viewing that the applicants for
Reclassification have complied with all the conditions laid down in item3 (i) to {vii) specified in clause {b}
of sub-reguiation (3) and their compliance of sub-regulation {(4) of Regulation 31A of SEBI {. ODR),

Reg 2015, after their rediassification are o fthe view that based onthe rational as discussed above the
requeat of the applicants for reclassification oftheir status from the Promoter to Public category be
accepted and be placed before the sharcholders of the Company for their approval.

On receipt of the said approval of the shareholders an application shall be m ade by the Company to BSE
Lisd or to any other authosity for thed approval 2s may be necessary.

Excepting the Promoter who are interested in the resolution relating to the reclassification, no director, or
the Key Managenial Personnel or their reiative are interested in the resolution.

The Board recommends the resolution set forth in item No5 for approval by the shareholders.

Registered Office: By Order ofthe Board of Directors
NCCO HOUSE, for Niceo Uco Alliance Credii Lid.
2 HarStreet

Kolkata — TOD D01 {S.S Majumdar)

Date: 03.072024 Company Secretary & Compliance Officer

ICSI Memb. No. ACS1484
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NICCO uco ALLIANCE CREDIT LTD
REPORT OF BOARD OF DIRECTORS
For the year ended 31+ March, 2024

*  Financial Results

I
STANDALONE  STANDALONE CONSOLIDATED

CONSOLIDATED —!

1

| 315"March,2024 | 315 March,2023 | 31 March,2024 | 31"March,2023 |
| Turmover | R } 7 | : e f
Profit/(Loss) Before |  ( 1148.04) | (100000) [ (1148.16) |  (1001.08)
: [ lr
| Tax | 20 T s P
| Less: Current Tax s O e ek ey £ =l A /
' Deferred Tax RO s TS "||_ N (OiOs e e T CETIRE __L_ ~(00s)
lIncome TaxBasier . "6 = T T QI RN BT TS 0 0 r
l Years ll ( } i I
| Profit/(Loss) After Tax | (1149.07) f  (1000.08) | (1148.38) | (1000.14) #
' This Year | I |' | J
;“ Add: Balance B/E | (66200.84) |  (65200.75) [ (ee192.86) | (66192.86) |

r From Previous Year | | J| } |
Lot SR Lliin Lol oew ot s | |
| Sub-Total |+

6734991 L - (66200.84) | (67341.24) | (66192.86) |

T AT L s SRR o FR M S 7 SRR 1 e o e

| Adjustments Relating | 0 | 0 / 0 [' 0 _

L L i et 5 e Ko o s g e

Transferred To [ 0 T 0 | 0 | 0 '
_ General Reserve [r } || f

| Closing Balance | (6734991 [ (e6200.84) | (673a1.24) ] (66192.86) |

Dividend :

In view of loss, your Directars regret their inability to recommend any dividend for the year under
review.

- Share Capital :

Paid-up Share Capital of the Company, as on 31st March, 2024 was Rs.16, 566, 36,006/ and
there has been no change in the Capital Structure of the company.

* Financial Statement :

on the basis of guidelines given in
ril, 2020 in replacement of the Generally
q ) isi Accounting Standards issued
_ )] Isior ' sanies ounting 1 Rules) 20086, Companies Act.
2013 a G by Reser <of India, -

%



Material changes and commitments :

As reported to the Board earlier that in terms of the One Time Settlement proposal with the

Consortium of Lending Banks an amount of Rs.27 68 crore inclusive of Rs.2 crore on
ed to the Gonsartium - which although agreed 1o in

account of upfront payment was offer
was not acceptable to their principals - the Jaint Lenders

principle by the Consortium —

Members.and eventually was rejected. As a sequel of the rejection of the OTS proposal, the
upfront amount of Rs, 2 crore paid to UucoO Bank — the lead bank of the Consortium — was
refunded to the Company.

The Consortium requested the Company to submit a fresh OTS proposal, if any.

Excepting this, no material changes and/or commitments affecting the financial position of
the Company occurred during the year under review. There has been no change in the
nature of the business of the Company during the Einancial Year 2023-24.

Operations -

in Standalone and Rs 65 91-lacs in

There was an income of Rs.65.81 lacs shown
ds, and bank interest,

Consolidated accounts for the year under review, arising out of dividen
There was no recovery from defaulting parties in the year under review and if there is no
recovery in the subsequent year, it would be difficult to maintain office running expenses.
However, the Management is quite hopeful of some recovery in the current year from 3
defaulting client.

nks in DRT, Kolkata is being contested by the
Company on the ground of maintainability and it is pending. Indusind Bank for their
securitized loan had filed a suit in DRT, Chennai, Axis Bank for their claim reportedly initiated
Arbitration proceedings in Chennai; IFCI not being part of Consortium of Banks had filed 2
separate suit in DRT. Kolkata, for their share of loan. IFC (W) had filed a suit In High Court in
Kolkata for recovery of its loan. All these cases are being contested by the Company.
The case in DRT, Kolkata, relating to Mehta Transport was disposed of by 2 compromise

settlemen of their dues by the Company

The case filed by the Consortium of Ba

sortium of Banks the One Time Settlement

After many rounds of discussions with the Can
Joint Lending Members. The Company was

offered to them was rejected by their principles —
advised to submit @ fresh OTS proposal.

The Serious Fraud Investigation Office (SIFO) filed 2 few cases which are being contested
by the Company in the Court of Law After supplementary investigation in respect of
cecuritization deal, SFIO had filed a case against the Directors and the Company which is

being contested.

Criminal case filed against two ex-employees in the Chief Metropolitan Magistrate Court at
Bankshall Street by DCDD, Kolkata Police, Lalbazar Street, on a complaint filed by the
Company is progressing in the Court.

Insurance Agents and Consultant Ltd., the
r review forms part of the annexed Consolidated
{ come under the purview of SEBI (Listing
s 2015, as it is not a Material
Regulations




Extract of Annual Return :

read with Section 92(3) of the Companies Act, 2013, and rules
I ) cribed format MGT-7 for the
Annual Return for the

ny immediately after the
h could be viewed by

Pursuant to Section 134(3)(3)
framed there under the Annual Return made out in the pres
FY2022-23 was posted on the website of the Company and the
EY2023-24 similarly would be posted on the website of the Compa
congclusion of the 40" Annual General Meeting of the Company whic

clicking on the link NUACL.COM.

Statutory Information :

e year ended 31 March, 2024 in respect of whaorm

There was no employee during th 2
& der rules 5(2) and 5(3) of the Companies

the particulars are required to be disclosed un
(Appeintment and Remuneration) Rules, 2014,
Since your company has no manufacturing activities, the disclosures as requirled under rule
8(3) (A) & (B) of the Companies (Accounts) Rules, 2014, relating to conservation of energy
and technology abserption are not applicable to it.

The Company had no Foreign Exchange earning and outgo during the year under review.

Particular of Loans, Guarantees and Investments :

antee to any persen or

The Company has not made any investments nor given any loan, guar _
186 of the Companies

bodies corporate during the year under review as stipulated in Section
Act, 2013.

Internal Financial Control and its adequacy and Risk Management :

The Company has laid down a Risk Management procedure which is reviewed as and when

necessary.

The Company has formulated and adopted policy adequate for evaluating the relevant
aspects of Internal Financial Contral relating to safeguarding of its assets, prevention and
detection of fraud and errors, the adequacy of the accounting records and timely preparation
of reliable financial disclosures. Apart from this, professional Internal Auditors continuously
monitor the efficacy of the internal control framework and their reports are reviewed by the

Audit Committee of Directors periodically.
Composition, number and dates of meetings of Board and Committees :

The details of the composition, number and dates of meetings of the Board and Committees
held during the financial year 2023-24 forms part of the Report on Corporate Governance.
The number of meetings attended by the Directors during the financial year 2023-24 also
forms part of the report on Corporate Governance.

Company's policy on Directors’ appointment and Remuneration :

performance based on review of

The remuneration policy is based on rewarding
basis ~onson requirement of Section 178 of



Details relating to remuneration of Directors, Key Managerial Personnel and Employees

The details as required u/s 197 (12) of the Companies Act, 2013 read with Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial personnel) Rules, 2014,
is furnished marked as Annexure D which is annexed hereto and form part of Directors
Report.

. Directors’ Responsibility Statement :

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013 your Directors state
that:

() in the preparation of the Annual Accounts for the year ended March 31, 2024
applicable Accounting Standards have been followed along with proper
explanation relating to material departures |

(1) the directors had selected such accounting policies and applied them consister!tly
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company as on March 31, 2024
and of the loss of the Company for the year ended on that date;

(1) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013,

for safeguarding assets of the Company and for preventing and detecting frauds
and other irregularities |

(v} the directors had prepared the accounts for the year ended March 31, 2024 on a
going concern concept

(V) the directors had relied on the contention of the Management and also on the
report of the Internal Auditors (outside firm) relating to internal financial controls,

both of which are adequate and are operating effectively, Directors have also relied
on Secretarial Audit Reports;

(wi) the Directors had devised proper system to ensure compliance with the provisions

of all applicable laws and that such systems will be adequate and operating
effectively.

- Declaration of Independent Directors :

The Company had during FY2023-24 three Independent Directors - Mr. Biswaijit Roy (DIN
00198746), Mrs. Aparna Dey (DIN 06941 580), and Mr. Prabir Kumar Nag (DIN-07178929)
on the Board of the Company who held office for a fixed tenure of five years and were not
liable to retire by rotation. Declarations have been received from them confirming that they
met the criteria of independence as laid down in Section 149 and Schedule IV of the

Companies Act, 2013, read with Regulation 25 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

- Corporate Social Responsibility :

The Company does not come under the purview of the Corporate Saocial Responsibility as
envisaged in Section 135 of the Companies Act, 2013 read with Rule 9 of the Companies
(Accounts) Rules, 2014, A

ion & Disclosure Requirements)
pted a Vigil Mechanism policy for




de aof conduct or ethics policy

victimization of Directors and
o for providing for direct
tional cases

a_ctua! or suspected fraud or violation of the Campany's co
aiming, inter alia, at providing adequate safeguards against
employees or any other person who avail the mechanism and als
access to the chairperson of the Audit Committee in appropriate and excep

place :

Prevention of Sexual Harassment of women at the work
termporarily appointed three

No women is employed in the Company excepling

Management Trainees in compliance of their requirements by lthe Institute of Company
Secretaries of India for pursuing the caurse prescribed for the prospective Company
Secretary and the Company has set up a machinery for preventing harassment of women

in workplace

Related Party Transaction:
Section 188 of the Companies Act, 2013 is not attracted as there were No materially
significant related party transactions - within the meaning of Regulation 23 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, by the Company with
the Promoters, Directors, Key Managerial Personnel or other designated persons during
the year under review warranting disclosure.
and Non Independent and

Evaluation of the performance of Board Committee

Independent Directors:
he Board itself as a whaole

y the Board as provided in

rs individually and of t
Reguirements)

A formal evaluation of all the directo

including functioning of various committees was carried out b

the Companies Acl, 2013, and SEBI (Listing Obligations & Disclosure

Regulations, 2015,

Directors also at their separate meeting did, inter alia, the evaluation of
directors as required in the

f the Chairman and Non-lndependent

The Independent
3 and in SEBI(LODR) Regulations, 2015,[Reg 25(3)]

the performance o
Companies Act, 201

Deposit :

The Company has no unpaid/unclaimed matured deposits or interest thereon in the year
under review.
terial orders passed by the Regulators, Courts & Tribunals :

f SEB| the BSE Ltd, had appointed

As reported last year in accordance with
a firm to conduct forensic audit on your company. The said firm had completed their audit
in EY 2018-19 and submitted its report through Bombay Stock Exchange on 12 February,
2022, Your company at the direction of the Exchange submitted its replies to the
observations which were not accepted and further directed NUACL to rectify all the
irregularities revealed in the report supported by a Certificate from the Company's
Statutory Auditors at the same time giving an undertaking that such irregularities would
not recur in future. Until then trading in NUCAL shares would remain suspended. NUACL
tion which are still under the consideration of the stock

submitted the required informa

‘exchange.
Except for the above, no significant and material order has been p
Company by the Regulators, Courts & Tribunals impacting the going concern s
company's operations in future as per legal opinion obtained.

Significant and Ma
the direction ©

assed against the
tatus and




‘Accountants, wa

Directors and Key Managerial Personnel :
d from the services of the Company on

Mr Sub ha DIN-02942693) retire
r Subrata Bhattacharjee ( ) GF ths BoniBanyor JoF

completion of his three - year term as Managing Director (MD)

June 2023
Mr Kastaubha Basu (DIN-10185801) who was appointed as an Additional Director on
Director & CEO in place of Mr.Subrata

30/06/2024 was subsequently appointed as Managing
Bhattacharjee for a period of three years with effect from 11" August, 2023.

A No Objection Certificate (NoC) mandatorily required in terms of the provisions pf section (I1)
and section Il — 1% Proviso to Para - C thereof of Schedule (V) of the Companies Act, 2013
read with the Notification dated 12/09/2016 of the Ministry of Corporate Affairs, from the
secured lenders ie. the Consortium of the Lending Banks signifying their approval to the

0198692) as Managing Director of the

appointment of Mr.Lakshmi Narain Kaul (DIN-0 _
‘Company for a period of three years from 01/05/2017 to 30/04/2020 and the remuneration
from the Consortium. Similar NoC with

drawn by him during that period was still awaited

regard to the appointment / remuneration of - Mr. Subrata Bhattacharjee (DIN-02942693)

since retired from the services of the Company as its MD —for a period of three years from
bha Basu appointed for a period

01/07/2020 to 30/06/2023 and also in respect of Mr.Kahstu _ .
of three years with effect from 11/08/2024 were aleo awaited from the Consortium of Lending

Banks. Correspondence for abtaining the NoCs had been initiated with the Consortium.

cutive and Non-Independent director of

Mr.Bidhan Chandra Lahiri (DIN-0668181) a Non Exe
or of the Company with effect from

the Company expired and ceased to be a Direct
28/01/2024

Mr Uditendu Sarkar (DIN-10509121) and Mrs.Anita Lahiri (DIN-10520216) were appointed as
Additional Directors of the Company with effect from 28/02/2024.

Management discussion and analysis of Corporate Governance and Auditor’'s Report :

In accordance with the requirement of the Listing Agreements with the Stock Exchange, a
report on the Management Discussion and Analysis is attached hereto (Annexure 'A'). A
report on the status of Compliance of Corporate Governance norms. Is also attached

marked as Annexure -B

Auditor & Audit Report :

The tenure of M/s. G. Basu & Co., Chartered Accountants (Firm's Registration No.
301174E) — as the Auditors of the Company came to an end after the conclusion of the
Annual General Meeting held on 26/09/2023.

A firm of Chartered Accountants - Messrs. Basu Chanchani & Deb, (Registration No. 304049E)
fulfilling all the conditions to act as an auditor of a listed entity prescribed under Rule 4 of the
Companies (Audit and Auditors ) Rules, 2014, read with regulation 33(1)(d) of the SEBI(LODR)
Regulations, 2015, and having experience in acting as a Statutory Auditors of many other listed
companies possessing Peer Review Certificate issued by the Institute of Chartered Accountanrs,
evinced interest to act as an Auditors of Nicco Uco Alliance Credit Ltd, and a Certificate

to this effect received pursuant to the said Rule 4 and regulation 33(1)(d) of the Act from

the Auditors was placed before the Board.

e said audit firm - Messrs. Basu Chanchani and Deb , Chartered

The proposal for appeointment o
: DE mends t Committee at its

8 Ry




meeting held on 26" May, 2023 and the Board approved appaintment of this firm as the Statutory
e decidad by

Auditors of the Company for a period of five years upto FY2027-28 at a remuneration to b
the Company mutually with the Auditors
HE AUDITORS IN THEIR

COMMENTS OF THE GOMPANY ON THE OBSERVATIONS MADE BY T
AUDITt REPORT ON THE FINANCIAL STATEMENTS FOR THE YEAR 2023-24 :
The comments of the Board of Diretors on the qualifications made by the Independent Auditors in

the (a) Auditors Report (b) Annexure to Auditors’ Report are given below |
pliance of conditions of

(b) Annexure to the Auditors’ Report and (c) Certificate issued on com

Corporate Governance, are given belaw:
Clause (a) - Please refer to Note No. 27.1 of Notes to Einancial Statement in this regard. Necessary

action, if any, will be taken on disposal of the appeal.

Clause (b) & (d) - With regard to non-confirmation of the balances by certain Banks and

non- charging of interests on their dues, please refer to Note No. 13(d) & 27.3(a)

Clause (c) - With regard to Note regarding non-compliance of the Order of CLB on repayment of
please refer to Note No. 18(ii)(a) explaining that

Fixed Deposit and few other accounting violations,
the entire fixed deposit liability of the Company has been completely extinguished pursuant to an
t Calcutta approving a Scheme and this plea has been taken
eing cantested

Order of the Hon'ble High Court a
before the Chief Metropolitan Magistrate in whose court the cases are pending and b

by the Company
Clause (e) - With regard to Note regarding Long Term Security Deposit see Note No.5,
Clause No.(f) - With regard to actuarial valuation - actuarial valuation was not done as the number of

staff were only three
Report on other Legal and Regulatory Requirement -
Legal and Regulatory requirements, the matters is self

Clause 2 - With regard to the report on other

explanatory.
Notes to Financial Statement fully explain the position
) of Notes to Financial Statement, in this regard.

27 .(3)(a)
With regard to notes No. 28 ~(vii)(a) & (b
necessary action, if any, will be taken an disposal of the case.

ANNEXURE - 2 TO AUDITORS' REPORT:
Clause (i) :With regard to Inventory- the note is self explanatory. _
yet been settled, the Company is not in & position to

Clause vii' (a) (b) As the disputes have not

comment further.

Clausei- iii: The matters is self explanatory.
The Board of Directors of the Company had appainted Ms. Madhuri Pande Company
tice No.219880, as Secretarial Auditor to conduct

Secretary in Practice (Certificate of Prac

an audit of secretarial compliances and records for the financial year 2023-24.
Pursuant to section 204(1) of the Companies Act, 20
Companies (Appointment & Remuneratio M

' t audit of th !

13 read with rule 9(2) of the

erial Personnel) Rules, 2014 she

. Company of the provisions of the

> to the Company, during the year

' Form No. MR-3 is annexed to




URE TO
of SEBI (Listing Obligation and Disclosure

Further, pursuant to Regulation 24A !
dit was also carried out by her on secretarial

RATE G
Requirements) Regulations, 2015, an au : [ .
compliances of all SEBI Regulations and guidelines / circulars issued thereunder, as are
Company, and an Audit Certificate issued in this connection by her was

uired ; applicable to the
ments) submitted to the stock exchange — BSE Ltd.
al Apart from these, as required under regulation 55A of the SEBI {'Depogitories 8
coree, Participants) Regulations, 1996, read with SEBI Circular No. D & CC/FITTC/CIir-16/2002
dated 31 12.2002, a further audit was carried out on quarterly basis by the said Practicing
i listed capital of the Company with the

Company Secretary to reconcile t
pbmitted to BSE Ltd (Bombay Stock

npany ¢
tary Pl admitted capital and the said quarterly reports were su
rests i Exchange) within the prescribed timeline.
ents r
ments Human Resource Development: e
The Human Resources strength has reduced substantially to six and while its importance
2l and motivation of employees

is well known, all efforts are being made to keep the mor
ed resources of the Company.

BOAR : : 1l €

Thed high, within the limit

the ¢ Application Made or Proceedings Pending Before Insolvency and Bankruptcy

Finar Code,2016 R
No application has been made or any proceedings are pending under Insolvency and

mpa Bankruptcy Code, 2016, against the Company.

The Difference in Valuation

exel One-time settlement is in progress with the creditors - Consortium of Banks but the

inde process of valuations as stipulated in rule 8(C)(5)(xii) of the Companies (Accounts)
Rules, 2014, have not been initiated yet

Att

f Business Responsibility Report:

e The Company does not come under the purview of Regulation 34(2) of SEBI (Listing

Nal Obligation and Disclosure Requirements) Rules 2015,

Dir

For and on behalf of the Board of Directors

Mt
- L Aitemdn Ssellar
Uditendu Sarkar
(DIN- 10509121) ~
(Chairman)

Date 24. 05 2024
Place | Kolkata

ot Eelil 31 | 21:

e B
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Annexure - A
ANNEXURE TO DIRECTORS' REPORT

MANAGEMENT DISCUSSION & ANALYSIS REPORT OVERVIEW AND INDUSTRY STRUCTURE &
DEVELOPMENTS:

A As reported in earlier year, during the year under review also the Company could not carry on any fund
based business i e Leasing and Hire Purchase due to cancellation of Certificate of registration by Reserve
Bank of India. However, efforts were made for recoveries of dues from N.P. A / written off parties.

OPPORTUNITIES, THREATS, RISKS, CONCERNS, PEFFORMANCE AND OUTLOOK:

The entire efforts of the company continued to be directed towards managing its liabilities. Cancellation of
the Certificate of Registration by Reserve Bank of India has resulted in discontinuation of fund based
business which was the primary source of income of the company. Net awned fund of the company has

been completely wiped out due to heavy loss incurred by the company in earlier years.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

Your company has an effective system of accounting and administrative control supported by an internal
audit system with proper and adequate system of internal check and control to ensure safety and proper
Feam, recording of all assets of the company

DISCUSSION OF FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE:

Altention is drawn to the report of the Directors in general and issues discussed under the head

“Operations” The Company's financial position is critical and a combined effort of secured creditors and

Sharehalders may improve the position in the long run.

HUMAN RESOURCES: i Wa
The relation with employees continues to be cordial and harmonious. M ! S

Far and on behalf of the Board of E‘-‘.irgmg.{sl

Li_;ii:t;ehd'u.aar'kar}', seerih
(DIN-10508121) -




Z. BOARD OF DIRECTORS

ANNEXURE —'B’

ANNEXURE TO THE DIRECTORS’ REPORT

CORPORATE GOVERNANCE

[As required by Part € of Schedule V of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ]

1. Company’s Philosophy

Your Company continues to practice transparency in its dealings laying emphasis on integrity and compliance

of regulatory provisions. It attaches great importance to practice of good corporate governance for meeting
the interests and aspirations of the stakeholders. Your Company has implemented the mandatory
requirements regarding Corporate Governance as envisaged in SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

rations of the Company headed by

The Board of Directors of the Company oversees the business ope
y Managing Director & CEQ , Chief

the Chairman. The day to day business operations are managed b
Financial Officer and Company Secretary and supported by other senior officials in the team.

A. Composition of Board of Directors and related information
s - Chairman who is an Non-Iindependent (non-

The present Board comprises 5 Director
and other three are non-executive

executive) director, Managing Director & CEO
independent directors and among them one is a Woman Director.

Table 1: Attendance record of Board of Directors

sl Name of category of No.of Board Atten- Nos.of shargs_-|
NoO. Director Directorship Meetings dance at held in the
Attended last AGM campany
315 Mr.Bidhan Chairman &
Chandra Lahiri Non-Executive & 5 No -
(1) Non-Independent
2. Mr. Subrata | Managing
Bhattacharjee Director Executive 2 No =
(2) Non-Indeprndent
) Mr Biswajit Roy | Independent S No -
_ Non Executive
4 Mr.Prabir Independent 6 Yes -
Kumar Nag Non Executive
5 Mrs.Aparna Dey | Independent (=3 No ' =
Non Executive 26 Sl et (I




b Ve THE 8wt

Indeprndent
7 Mr.Uditendu Independent 1 Yes -
Sarkar (4) Non Executive
8 Ms.Anita Lahiri Non-Independent 1 Yes -
(5) Non Executive

Note: (1) Mr.B C Lahiri expired on 28/01/2024; (2) Mr.Subrata Bhattacharjee MD ratired on 30.06.2023; (3)Mr.Kaustubha BASU
appointed as MD &CEO wef 30.06.2023; (4) Mr.U Sarkar appointed on 28.02.2024;
(5) Ms.A nita Lahiri appointed on 28.02.2014

B. Number of Board Meetings

During the financial year, 2023-24 four Board Meetings were held on  26.05.2023, 30.06.20023
11.08.2023; 09.11.2023; .08.02.2024; 28.02.2024:

€. Code of Conduct

A Code of Conduct as formulated and adopted by the Board of Directors is reproduced hereinunder :-

Y

Board Members and Senior Management personnel will :
Act in the best interest of and fulfill their fiduciary abligations to the Stakeholders of the Company;
Act honestly, fairly, ethically and with integrity;
Canduct themselves in a professional, courteous and respectful manner;
Comply with all applicable laws, rules and regulations;

Act in good faith with responsibility, due care, competence and diligence, without allowing their
independent judgment to be subordinated;

Act in a manner to enhance and maintain the reputation of the company;

Disclose potential interest that they may have regarding any matters that may come before the Board
and abstain from participating in any discussian and voting on any matter in which the Director has or
may have a conflict of interest;

Make available to and share with fellow Directors information as may be appropriate to ensure
proper conduct and sound operation of the company and its Board of Directors:

Respect the conﬂdennallw of information relating to the affairs of the Company acquired in the
course of their service as Directors and as Senior Management personnel except when authorized or
legally requrred to dlsclose such information and

Not use. confid 't.al'.lnfo matiof '-ai;qui're'd' in the course. of : ﬁggr__seyvl_ee as Directors and as Senior




e —

All Board Members and Senior Management personnel shall affirm compliance with the

Code.

A declaration from the Managing Director that all Board Members and Sr. Management Personnel
have duly complied with the Code of Conduct for the financial year ended March 31, 2022

forms part of this Annual Report.

D. BOARD PROCEDURE

Information supplied to the Board

Among others, this includes :

@
5
|
|

a. Review of annual operating plans of businesses, capital budgets, updates.
o
b. Quarterly results of the Company and its operating divisions or business segments,
o Minutes of meeting of Audit committee and other committees,
d. Information on recruitment and remuneration of senior officers just below the Board level,
e, Materially important show cause, demand, prosecution and penalty notices.

f. Fatal or serious accidents or dangerous occurrences,

g. Any materially relevant default in financial obligations to and by the Company.

h. Any issue which involves possible public or product liability claims of a substantial nature.
i significant labour problems and their proposed solutions.

Significant development on the human resources and industrial relations fronts.

= k. sale of material nature of investments, subsidiaries, assets, which are not transacted in the
normal course of business.

l. Non-compliance of any regulatory or statutory provision or listing reguirements as well as
shareholder services such as non-payment of dividend and delays in share transfer, and

m. Details of any deal with foreign financiers or collaboration agreements.
The Board of Nicco Uca Alliance Credit Ltd. is routinely presented with all information under

the above heads wherever applicable and materially significant. These are su bmitted either
as part he age apers well of the Board Meetings or are tabled during the
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a3 part of the agenda papors well in advance ol the Board Megtings or afe tabled duting the

course of the Board Meetings
\ AUDIT COMMITTEE:
T'he Audit Commitlee of the Board was reconstiluted on 289 February 2024 comprising
two lndependent non-executive and one Non Indepencdent Nf)n'ﬁf}ét;'lt.'llilkll:! Director.

1. Mr Prabir Kumar Nag (DIN-07178923) - Chairman, Independent Non-expcutive

2 Mr. Biswalit Roy (DIN-DO198 746) . Membe- Independent Non:executive
2. Ms Aparna Dey (06941580) . mMember Independent Non-executive Woman

Managing Director & CEQ, Company Secretary, Chief Financial Officer are invitees to'the Audit

Commitiee Meetings. Company Secrétary acls as Secretary Lo the Audit Committes

I Table 2 : Attendance record of Audit Committee Members

Ihe Commiittes met four times during the year under review as detailed below:

= ; : s et by T
S Mame of the Member Status Meetings
fe ek ! dltended
f_ 2 W T e Prabir Kumar I‘\i;_”_ | C-J'\ai-r_ma;" g R
| independent Non-executive
Director,
2. "M Biswajit Roy A Member ; = aien
Independent Non-execulive
Dlreclor
3 Ms Aparn;{ lJu,,r -mdepr_ndent % Member 1
Non-executive Waoman
Director (1) i s
a | Mr.Bidhan Chandra Lahiri, ~ Member T AT
nNon-lindependent Mon-
ERessin| e cutiveBiettor L el e i LR

(l} Ma Apama Dey Resigned wel 15.04. 2024
gl Expired & Ceased to be a Directcr an/from 28.01.2024
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Meetings
During the financial year ended March 31, 2024, the Audit Committee met on following dates :-
26.05.2023, 11.08.2023, 09.11,2023, 08.02,2024

. Terms of reference:

Terms of reference of Audit Committee of the Board of Directors are as per the requirements af the

listing agreement with BSE Ltd (Bombay Stock Exchange) based on the various provisions of

SEBI{Listing Obligation and Disclosure Requirements) Regulations, 2015, and also of the Companies

Act, 2013 which includes the following -

To investigate into any matter in relation to the items specified in Section 177 of the

a)
Companies Act, 2013, or referred to it by the Board and for this purpose, shall have full
access to information contained in the records of the Company.

b) To investigate any activity within its terms of reference.

c) To seek information from any employee.

d) To obtain outside legal or other professional advice.

e) Overseeing the Company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible.

f) Recommending the appointment and removal of external Auditors, fixation of Audit fee and
also approval for payment for any other services.

g) Reviewing with the management the annual financial statements before submissions to the

Board, focusing primarily on -

Any changes in accounting policies and practices.

Méjb_r’_ac:’__c_fbuﬁtih’g entries based on exercise of judgement by management.




Compliance with stock exchange regulations and legal requirements concerning
financial statements.

Any related party transactions, i.e. transactions of the company of material nature,
with promoters or the management, their subsidiaries, or relatives, etc., that may
have potential conflict with the interest of the company at large.

Compliance with RBI prudential norms guidelines on income recognition,
provisioning, capital adequacy, concentration of investment norms etc. as may be

applicable to the company. (as applicable to an NBF Company)

h) Reviewing with the management and external auditors, the adequacy of internal control
systems.
i) Reviewing the adequacy of internal audit function, including reviewing internal audit report

with internal auditor on any significant findings and follow up thereon.

j) To look into the reasons for substantial defaults in the payment to the depositors, debenture

holders, shareholders (in case of non-payment of declared dividends) and creditors.

k) Reviewing with the auditors periodically about internal control systems, the scope of

audit including the observations of the auditors and review the quarterly, half-yearly

and annual financial statements before submission to the Board.

1) Reviewing financial and risk management policies (this does not apply censidering the

very limited function of the company at present).

53

Remuneration of Directors:

Table 3 : Sitting fee paid to Directors and remuneration paid to Managing Director during the financial year

2023-2024: (In Rs)
Name of Directors Relation-ship | Sitting Comm- Salary Contribution to Perquisites Total
with other Fees ission (Basic) PF and
Directors or other
profits allowances

Mr.Subrata ; ~ None. - - 180000 - - 180000
Bhattacharjee MD g ;
Mr Kaustubha Basu = = 240000
MD & CEO |

it = - 7000

: 9500
8000 |
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|I Mre.BC Lahin MNone 6500 ; _ . Bk _.t. b{SOp |1
| N uditendu Savkar None 1000 a = Bl s 1900
{ Ma '\lm.: l.dhllt ' None 1000 - ‘ : | piNESRENE psss ,._,..I.U(.J.O.q
! U TR {33000 (- . 420000 | - L IS Nh = 453000(

(1) Thereisng stock aption/Schenie applicable and extended 1o any direelor executive

Nomination and Remuneration Committee:

Nomination & Remuneration Committee was reconstituted on 28.02.2024 comprising

following Directors:

1. Mr. Biswajit Roy _ Chairman, Nan Executive Independent
2. Ms.Aparna Dey — Member, Non Executive Independent Womaf
3. Mr,Prabir Kumar Nag - mMember , Non Executive independent

The Committéemet three times on 26.05.2023, 11.08.2022, 28022024 during the year under review
as detailed below:

~ No. t.:l'M'eel'ln-g;s

II name of the Mémhér 3 : SI;Stus
Sl attended
NG
1| MrBiswajit Roy, ~ Non_ Chairman. | e
Expcutwe lndepondent [1)
5~ | Mr.. Prabir Kumar Nag e e e S s
independent Non-executive
Directar
"4 | Ms.Aparna Dey et Iy P i 2T
independem Worman Non-
execulwe D;rector
M Bidhan C‘handra Lahm AT B —!\-né'r;\-n—é-r ! | EEAATRS a TS
Mon-Indgpendent fNon:
s executwr_- Director 12} G AR S
NOTE. [1) Mr.Biswajit Roy was appomted wef ZB 02. 2024 (2) Mr,B (= Lahln was on the Committee

fram 30.03.2021 to 27.01,2024 who expired on and ceased tobe a pirector wef 28.01.2024

1] Terms of Reference:

nee of Nammatto-n' and Remuneration Commiittee includes the following:
eratign relating to Rev Managerial Perwrme'f
the company in general:




Stakeholders Relationship Committee

Stakeholders Relationship Committee was reconstituted on 28.02,2024 comprising
following Directors

1. Mr. Prabir Kumar Nag - Chairman, Non Executive Independent
P M. Biswajit Roy —Member, Non Executive Independent
3 Ms. Aparna Dey - Member, Woman Nen Executive Independent

All Stakeholders” complaints are discussed in the Committee and handled by Mr. S S Majumdér,

Company Secretary & Compliance Officer.
One meeting of the Committee was held during the year an 29" March, 2024

Table —4 Number and Nature of Investars’ complaints received and dealt with during the FY 2023~
2024.

" Remaining undisposed |

'-:rvpe of Comp]a?ht P'end_ing at Rene{vec_l_ Dispased du-r-iﬁ-g
the during the year at the end of the year
beginning of | the year
the year

Correspondence Lol S I R SR T
Complaints regarding

Dividend (Non-receipt of | - 7 i =

Dividend, .correction of

Bank Mandale details

E‘[C.] sl | e LS T B L - A T

Carrespc;hd;r_mé a
/Complaints regarding
shares (Non-receipt of
shares after transfer /

transmission correction of =

names, cansolidation /
sub division, non-receipl
of _{:_res_dit.oF demated
shares, exchange of shares
and gé‘h eral ‘ransfer
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Note: The Company confirms that there were no share transfers lying pending as on 31.03.2024,
and all requests for dematerialization and re-materializations of shares as on that date were
confirmed / rejected in NSDL / CDSL system.

Meeting of Independent Directors:

In compliance with Para VIl of the Schedule IV to Companies Act, 2013, one separate
meeting of the independent directors of the com pany was held on 29.03,2024

Subsidiary Companies:

The Company has a Subsidiary Company, but itis not a Material Mon-listed Indian campany y
as defined in regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, hence, the requirement under regulation No. 24 of the said SES8I
Regulations would not be applicable to the Company.

General Body Meetings

Table 5: The last three AGMS/EGM were held as under :

Financial Date Time Venue
Year

2020-21 28.09.2021 10.30 AM NICCO HOUSE, 2,Hare Street,
(AGM) Kolkata 700001

2021-22 20.09.2022 10.30 AM NICCO HOUSE, 2,Hare Street,
(AGM) Kolkata 700001

2022-23 26.09.2023 10.30 a.m. NICCO HOUSE, 2,Hare Street,
(AGM) Kalkata 700001

Inthe Annual General Meetings held during financial years FY2012-22 two Special Resolutions were
pssed relating to appointment and remuneration of Mr.Subrata Bhattacharjee as Managing Director
an d confirmation of the appointment of Mr.B C Lahiri as a Director of the Company. . In the Annual
General Meetings held during financial year FY2022-23 one Special Resolutions was pssed relating to
appointment and remuneration of Mr.Kaustubha Basu as Managing Director & CEQ of the Company

Disclosures

During the year under review there were no materially significant transactions made by the Company
with its promoters, directors or management, their subsidiaries or relatives etc. that may have
potential conflict with the interest of the company at large.

Disclosures on-Rela‘ted_ Party transactions, as per Accounting Standard 18 issued by the Companies
(Accounting Standard) Rules, 2006 is detailed in note na.33(1) of Annual Accounts for the FY2023-
2024. ' e : '

laws/regulations of SEBI or any ather statutory
2ar under review.

its own Website and also sends
n Website.

S



General Shareholders’ Information
an Friday , g August, 2024, at

held
pZyharne strieel, Kolkata g

Anrdal GeneralMeeting of the:Campany i> proposed ta be
11.00 AN at the Registered Office of the Company gt Nocco House

2000061

o the re-appointment of a director Shareholders
canvening the 40" Annual General Meeling b
tise in specific functional areas are %
anship/Membership of Commities =

[

1. The Company has furnished information relating t
may kindly refer to Annexure-A appearing in the Noltice
of the Company where the age, educational qualifieation and exper

rHe Director of the Company holds no Birectorship, Chairm

and this has been appropriately indicated

given
of the Board of other Campany

I8
V. Financial Calendar (tentative and subject to change)

Results for the quarter ending:
30" June, 2023 . within 15" August, 2023
a0 september, 2023 . AWithin 18" Novernber, 2023 !
21 December, 2023 - Within 15" February, 2024 g

Yearly Result as at
313 March, 2024 - within 15" May, 2024

Dates of Book Closure
The Share Transfer Books and Register of Members af the company will remain clased from 155

July 202410 22" luly, 2024 (both days inclusive)

10,

il. pividend Payment
financial condition of the campany, no dividend Is recommended for the

in view of the present
financial year 2023 2024.

y Shares on Stock Exchange, etc.
v Stock Exchange anly and payment of the

12. Listing of Equit
s are listed on BSE Ltd Bomba

The Company's Equity share
listing fees for the period 2023 is pending.




Table — 6 Stock Market Price data for the year as on March 31st, 2023

NUACL Share Price in BSE <
-
, Month I BSE BSE Sensex "
[ [ High (Rs.) f Low (Rs.) High Low
|  April 2022 | 0.36 | 0.36 60845.10 56009.07 i
| May 2022 ] 0.37 | 0.36 57184.21 52632.48 5
[ June 2022 | | | 5643265 50921.22 ‘
| July 2022 | 0.37 | 0.36 | 57619.27 52094.25
| August 2022 | 0.38 | 0.35 | 60411 20 57367.47
| Sept. 2022 | 0.35 | 0.35 60676.12 56147.23 _-
| Oct. 2022 | 0.36 | 0.34 60786.70 56683.40 '!
| Nov. 2022 | 0.35 | 031 63303.01 60425.47
[ Dec. 2022 | 0.32 | 0.28 =l 63583.07 59754.10
| Jan. 2023 | | | 61343.96 58699.20
[ Feb. 2023 [ | | 61682.25 58795.97
| March 2023 | | | 60498.48 57084.91
Note: Figures shown in this Table are for last year as the trading of the Company’s shares was suspended since

January, 2024 tO date.

Distribution of Shareholding as on March 31st, 2023

kX
Table —7
sino. | CATEGORY TOTAL
1 ] 1 AND <= 500 2352179 2.83
| 501 AND <= 1000 934325 12
e 1001 AND <= 5000 17248170 20.77
4 | 5001 AND <=10000 14904607 17 95
G| 47606222 57 33
6 | 83045503

Note: Figures
suspended since Januar




14, Pattern of Shareholding as on March 31st, 2024

Table — 8
Sl.No. Category Nos. of Equity | Percentage of
A Shares held Shareholding
A. Promoters” holding
1. Promoters:
- Indian Promaoters 9372809 11.28
(including 8.5% held by
2. Nicco Corporation Ltd.(in
liquidation)
- Foreign Promoters NIL NIL
Persons acting in concert 1609191 1.94
Sub Total : 10982000 13.22
B. Non-Promoters’ Holding
3. dinstitutional Investors
a. Mutual Funds & UTI 2030 0
b. Banks, Financial
Institutions, Insurance
companies(Central/State
Govt. Institutions/Non-
governmental
Institutions) 1619644 1.95
c. FlIS 250 0
Sub Total : 1621924 1.95
4. Others:
a. Private Corporate bodies 10891608 13.12
b Indian Public 51548002 62.43
C. NRIs/OCBs 744526 0.90
d. Any Others -CDSL 5285954 6.01
e. Foreign Body Corporates 1971428 237
f. Key N [ R g 5
) : a
84.83
86.78

-

.
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83045503 100.00

5.1 Dematerialization of Shares
As on March 31, 2024, 33.82% of the Company’s total shares representing 28089369

shares were held in dematerialized form and the balance 66.18% representing 54955934 shares were

held in physical form.

16. Secretarial Audit Report :

Pursuant to section 204(1) of the Companies Act, 2013 read with rule 9(2) of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 audit of the secretarial
compliances by the Company was carried out by a Company Secretary in Practice and her Secretarial
Audit Report in Form No. MR-3 was annexed to the Report of the Board of Directors for the year
under review,

Apart from this as required under regulation S5A of the SEBI (Depositories & Participants)
Regulations, 1996 read with SEBI Circular No. D & CC/FITTC/Cir-16/2002 dated 31.12.2002. a
Reconciliation of Share Capital Audit was carried out regularly on quarterly basis by a Practicing
Company Secretary to reconcile the total issued and listed capital of the Company with the admitted
capital and the said quarterly reports were promptly submitted to BSE Ltd (Bombay Stock Exchange)
and also were placed simultaneously before the Board of the Company.

17. Share Transfer System
The process of physical transfer of shares had been discontinued by SEBI vide its Press Release
No.51/2018 dated 3¢ December, 2018, hence RTA has not effected any physical transfer post April 2018,
! oldi in electronic form should address their correspondence, except those
pository Participants (DPs) - R & D Infotech Pvt. Ltd. 1st Floor, 7A, Beltala
91-33-2419 ta

e S RS ARSI NN RA Ve L) > -
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21.

22.

It is hereby brought to the notice of all shareholders of the company that Security & Exchange Board
of India (SEBI) has vide its Press Release No.51/2018 dated 3™ December, 2018, informed that except
in the case of transmission or transposition of securities, request for transfer of securities shall not be
processed unless the securities are held in dematerialized form with a depositary with effect from
April 1, 2019, Therefore all the Shareholders halding their securities in physical form must
dematerialize their securities in order to execute any transfer of securities, Shareholders are
requested to contact the Register and Transfer Agent of the Company at the following address for
dematerializing their securities held in physical form:

R & D Infotech Pvt. Ltd.

1. Floor, 15C Naresh Mlitra Sarani

Kolkata — 700026

Phone no: 91-33-24192641, 91-33-24192642
Fax No: 033-24631658

E-mail: rdinfotech@yahoo.com

CONTACT PERSON: MR. RATAN MISHRA, MANAGING DIRECTOR
NON-MANDATORY REQUIREMENTS

Non Mandatory requirements are not complied with by the Company.

CEO/CFO CERTIFICATION:

Managing Director & CEO and Chief Financial Officer of the Company have issued necessary certificate
pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,

ADDRESS OF CORRESPONDENCE

SHAREHOLDERS' CORRESPONDENCE SHOULD BE ADDRESSED TO:

NICCO UCO ALLIANCE CREDIT LTD.

‘NICCO HOUSE” 2 HARE STREET,

KOLKATA — 700 001

TELEPHONE NOS.(033) 40035159

E-MAIL : mdnuacl@gmail.com

E-MAIL : GRIEVANCE REDRESSAL DIVISION/COMPLIANCE OFFICER:
nuaclcomplaints@yahoo.com

Contact person: MR S.5.MAJUMDAR, COMPANY SECRETARY & COMPLIANCE OFFICER

DEDICATED E.MAIL FOR REDRESSING THE COMPLAINTS BY SHAREHOLDERS

A new e-mail ID has been opened viz. nuaclcomplaints@yahoo.com 50 that the shareholders can
directly send their complaints/queries on e-mail and the Company can redress them on e-mail

kindly use the aforesaid e-mail ID



On behalf of the poard of Directors

LiAtendu Sodiar

uUtidendu Sarkar
(DIN -10509121)
CHAIRMAN

Place: Kolkata
Date: 24.05.2024
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DECLARATION ON CODE OF CONDUCT

This is to confirm that the Board of Directors of the Company has laid down a Code of Conduct for its
members and senior management personnel of the Company. All the Directors and senior management
personnel of the Company have affirmed compliance with the Code of Conduct of the Company for the

Financial year ended 31st March, 2024 as envisaged in SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

For NICCO UCO ALLIANCE CREDIT LTD.

Lllidemdu Spyekar

Utidendu Sarkar
{DIN-10509121)
CHAIRMAN
Place: Kolkata
Date : 24 05 2024




BASU CHANCHANI! & DESB BASU HOUSE
CHARTERED ACCOUNTANTS 4 CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-80G18

E-mall : la.bcd 1973 @gmail.com
www.basuchanchanianddeb.org

AUDITORS’ CERTIFICATE OF COMPLIANCE OF CORPORATE GOVERNANCE

To the Shareholders of Nicco Uco Alliance credit Ltd

We have examined the compliance of conditions of Corporate Governance of Nicco Uco Alliance

Credit Ltd, for the year ended 31° March, 2024, as stipulated in regulations 15 to 27 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 20 I15.

The compliance of conditions of Corporate Governance is responsibility of the Management. Our
examination was limited to procedure and implementation thereof, adopted by the Company for
ensuring the compliance and conditions of Corporate Governance. It is neither an audit nor
expression of opinion on the financial statement of the Company-

In our opinion and to the best of our opinion and according to the explanations given to us, we
certify that the Company has complied with condition of Corporate Governance as stipulated in
the above mentioned SEBI (Listing Obligation and Disclosure Reguirements) Regulations, 20 15.

We further state that such compliance is neither an assurance as to the future viability of the
Ccompany nor of the efficiency or effectiveness with which the Management has conducted the

affairs of the Company.

For BASU CHANCHANI
CHARTERED ACCOU

UDIN : 2405303;_GBK_BFF.v6625
Place : Kolkata

Date : 24'" Ma 202457 =0
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ANMEXURE-C

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE
COMPANIES ACT, 2013, READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION QF MANAGERIAL PERSONEL) RULES, 2014.

The percentage increass in remuneration of each Director, Chief Financial Officer and Company Secretary &
Compliance Officer, during the financial Year 2023-24 and ratio of the remuneration of each Director to the
median remuneration of employees of the Company for the financial year 2023-24

Sl. Name of the Director / KMP and | Remuneration of_' % Increase in ~ Ratio of
No. Designation Director / KMP for remuneration in remuneration of
Financial Year the financial year each Director / to
2023-24 2023-24 median
(Rs. In lakhs) remuneration of
e DR RN B i 4 e T amployean st
1 Mr.Kaustubha Basu 2.40 o 135
—— | Managing Director&CEO' | e e e e G Aleemric)
2 Mr.Mahadeb Chatterjee 2.00 (e] 1203
qeCnatEinancial Offeer = 00 S TR S : (e
3 Mr.Sudhangsu Sekhar Majumdar 2.16 (4] 1.22
Company Secretary &
Compliance officer SINT i A TR J
Note: (i) No Director other than the Managing Director & CEO receives any remuneration other than sitting fees during

the financial year 2023-24.

{ii). The median remuneration of the employees of the Company during the financial year 2023-24 was Rs.1.77,

(i) There was no increase in remuneration of Directors and employees hence increase in median salary of
employees during the year 2023-24 Is not applicable nor any average percentage shall apply to the employees
or managerial personnel,

{iv) The remuneration paid during the year ended 31 March, 2024, is as per the nomination and Remuneration
policy of the company.

Place: Kolkata For and on behalf of the Board of Directors

3l
(Uditendu Sarkar)
(DIN-10509121)

Date: 24th May, 2024




MADHURI PANDEY

Practicing Company Secretary

¥.C.8., B. Com (Hons.), L.L.B

Address: 1= Floor, Room No. 115, Security House,
23B, N.S. Road, Kolkata 700001

Email Id: esmadhuripandey@gmail.com

Contact detalls: +91 86975 30112

FORM MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31* MARCH, 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To.
The Members
NICCO UCO ALLIANCE CREDIT LIMITED

CIN: L65910WB1984PLC037614
2 HARE STREET, NICCO HOUSE,
KOLKATA, 700001

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by NICCO UCO ALLIANCE CREDIT LTD
(herecinafter called the Company). Secretarial Audit was conducted in a manner that provided
me a reasonable basis for evaluating the corporate conducts/ statutory compliances and

expressing my opinion thercon.

Based on my verification of the Company’s books, papers. minute books. forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, I hereby report that in my opinion, the Company has, during the audit period covering
the financial year ended on 31 March, 2024, complied with statutory provisions listed

hereunder and also that the Company has proper Board-processes and Compliance —
mechanism in place to the extent, in the manner and subject to the reporting made hersinafter:

I have examined the books, papers, minute books, forms, and returns filed and other records
maintained by the company for the financial year ended on 31.03.2024 according to the

provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under:

(ii) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made there under
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial borrowings;




(¥) The Regulations and Guidelines prescribed under the Securities and Exchange Board of
Indin Act. 1992 (*SEBI Act') viz. -

a. The Sccuritics and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations.
2015;

©. The Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirements)
Regulations, 2009 and the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018 — Nor applicable to the company during the audit
period:

d. The Securities and Exchange Board of India (Share based Employee Benefits) Regulations,
2014 - (Not Applicable to the Company during the Audit period),

¢. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 - (Nor Applicable to the Company during the Audit period),

f. The Securities and Exchange Board of India (Registrars 10 an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations. 2009
- (Not Applicable to the Company during the Audit period);

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 and
2018 - (Not Applicable to the Company during the Audit period);

i. Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (Not Applicable to the Company during the Audit period)

(vi) The Reserve Bank of India Act. 1934 and the regulation made thereunder since the
Company is a Non-Banking Financial Company whose registration is cancelled by RBI vide
its order dated 31* March, 2005, against which the Company has preferred an appeal before
the Appellate Authority for Non-Banking Finance Company (NBFC), Joint Secretary.
Ministry of Finance, Govt. of India, New Delhi, which as stated and represented by

management is pending.
Other than the fiscal laws which are generally applicable to all the Companies. there is no such

law that applies specifically to the Company. The examination and reporting of these laws and
rules are limited to whether there are adequate systems and processes in place to monitor and

ensure compliance with those laws.

1 further report that having regard to the Compliance System prevailing in the company and
on examination of the relevant documents and records in pursuance thereof, on test check
basis, the company has complied with the following laws specifically applicable to the
company, as identified by the management, that is to say:

1 further report that I have not commented on the complinnce of various tax laws and
accounting standards and complinnce of Schedule 111 in the preparation of Financial
Statements as it is dealt separately by an appropriate independent professional and

forms part of the Annual report.
; s, /'\:\_" Ll ‘\




| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI) with
respect to Board and General Meeting;

(i) The provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

During the Audit Period under review and as per the representations and clarifications

provided by the management, I confirm that the Company has generally complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards and Listing Disclosures etc

to the extent applicable to the Company except as stated below:
- As per the data available the following directors has been appointed as the
Additional Director in the year 2020 but their designation has not been changed
till date:

07178929 PRABIR KUMAR NAG Additional /555020
Director

06941580 APARNA DEY Additional 5 c,45,5020
Director

- Regarding Dematerialisation of promoter shareholding
All Promoters shareholdings dematerialized excepting holdings of NICCO
CORPORATION LTD which has gone into liquidation and it is in the control of

the liquidator.

I further report that

The company has independent directors, the Board of the Company is duly constituted to
balance it with Executive Directors, Non-Executive Directors and Independent Directors.
There was no change in the composition of the Board of Directors that took place during the

period under review.




Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded, wherever required. as part of the minutes. However, the resolutions in the Board
/Committee meetings as observed, were unanimous and hence, no dissenting views have been
recorded.

1 further report that as per the explanation given to me and the representations made by the
Management, there are adequate systems and processes in the Company commensurale with

L the size and operations of the Company to monitor and ensure compliance with applicable
law, rules, regulations and guidelines.

1 further report that during the audit period, there are no specific e actions /?vhyﬁ'h_ave
the major bearing on the company’s affairs. 1/ / /

&/Jéf‘fﬁf’:{f V£ 4/

Madhuri Pandey

Practicing Company Secretary
Membership No: F11975

C.P. No: 21988

Unique Identification No: 12019WB1951600
Peer Review Certificate No. 2674/2022
UDIN: f011975F000444231

Place : Kolkata
Date :24/05/2024

This report is to be read with my letter of even date which is annexed as Annexure A and
forms an integral part of this report.




‘Annexure A’

To,

The Members

NICCO UCO ALLIANCE CREDIT LIMITED
CIN: L65910WB1984PLC037614

2 HARE STREET, NICCO HOUSE,
KOLKATA, 700001

My report of even date is to be read along with this letter.

It is the management’s responsibility to identify corporate and other laws, rules, regulations.
standards, guidelines and directions which are applicable to the Company depending upon the

1 industry in which it operates and to comply and maintain those records in letter and in spirit.
My examination was limited to the verification of procedures on test basis. My responsibility
is to express an opinion on these Secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that
the processes and practices I followed provide a reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and books of
Accounts of the Company.

Where ever required, I have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The Secretarial Audit Report is neither an assurance as to the future vigbihty of the co ¥

nor of the efficacy or effectiveness with which the management has 76'1}5!{1“:4 the affdi Of’? .
f / [ ¥4 /

the Company. {,f;zt Al A ”;4 .

Madhuri Pandey

Practicing Company Secretary

Membership No: F11975

C.P. No: 21988

Unique Identification No: 12019WB1951600
Peer Review Certificate No. 2674/2022
UDIN: f011975F000444231

Place : Kolkata
Date :24/05/2024
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NICCO UCO ALLIANCE CREDIT LIMITED

NICCO HOUSE, 2nd Floor, 2, Hare Street, Kolkata - 700 001
Phone : 033 4005 6499, 033 4003 5159

E-mail : mdnuacli@gmail.com, nufsical@gmail.com

CIN | L65910WB198B4PLC0O37614

The Board of Directors

Nicco Uco Alliance Credit Ltd
NICCO HOUSE,

2. Hare Street.

Kolkata 700001.

Dear Sirs,

Certification by Managing Director (CEO) &
Chief Financial Officer (CFO) pursuant to regulation 17(8) of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We, KAUSTUBHA BASU ., Managing Director and CEQ and Mahadeb Chatterjee, Chief Financial Officer of Nicco teo
Alliance Credit Ltd. certify that
a) We have reviewed the Financial Statements and the Cash Flow Statement of the 4™ Quarter ended 3 1st MARCH,
2024 and that to the best of our knowledge and belief. we state that
(1) these statements do not contain any materially untrue statement, or omit any material fact or contain any
statements that might be misleading:
(2) these statements together present a true and fair view of the Company’s aftair and are in compliance with
the existing accounting standards, applicable laws and regulations

B)  There are, to the best of our knowledge and belief, no transactions entered into by the Company during the
quarter. which are fraudulent, illegal or isolative of the Company’s Code of Conduct.

c) We accept the responsibility for establishing and maintaining internal controls for financial reporting and that we
have evaluated the effectiveness of the internal control system of the Company pertaining to financial reporting
and we have discussed to the Auditors and Audit Committee, deficiencies in the design or operation of such
internal controls, ifany, of which we are aware and the steps we have taken or propesed to take o rectify these

deficiencies.
d)  We have indicated to the Auditors’ and Audit Committee.
(1) Significant changes, if any. in the internal controls over financial reporting during the quarter:

(2) Significant changes. if any. in accounting policies during the quarter and that the same have been
disclosed in the Notes to the Financial Statements: and

(3) Instances of significant fraud of which we have become aware and involved therein, if any. of the
Management or of any employees having a significant roles in the Company’s internal control system

over financial reporting.

For NICCO UCO ALLIANCE CREDIT LTD.

For NICCO UCO ALLIANCE CREDIT

(Mahadeb Chatte

(KAUSTUBHA BASU)Y
s A




BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS

e e

e e =

BASU HOUSE
3, CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail : la_bcd1973@gmail.com
www.basuchanchanianddeb.org

INDEPENDENT AUDITOR'S REPORT
To the Members of Nicco Uco Alliance Credit Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion
We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited (“the

Company"), which comprise the balance sheet as at March 31, 2024, the statement of Profit and

Loss and the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion section of our report,

the aforesaid financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2024

the loss, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a)

b)

Note No. 27.1 regarding cancellation of certificate of registration of the company to carry
out non-banking financial activities by Reserve Bank of India (RBI) vide its order dated 3 1+
March 2005, against which the company has preferred an appeal before the Appellate
Authority for Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance,
Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with

negative net worth of the company, accounts have been compiled under going concern

,concept.

Considering cancellation of license has been contested in appeal still pending, the accounts
of the company have been claimed to have been prepared on going concern assumption on
the basis of legal opinion obtained by company in earlier years./[’n the event of adverse
decision/development predicament the financial statements may require necessary

adjustments in the value of its assets and liabilities, the quantum of which is not readily

ascertainable,

g non-confirmation of balances by Banks and Financial Institutions
P an: turned Non Performing Assets (NPAs).
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Note No. 18(ii)(a) regarding non-compliance with order of Company Law Board (CLW) in

repayment of its Fixed Deposits liability and other accounting violation, against which legal

proceeding has been initiated hy Serious Fraud Investigation Office. However, as per

available records, fixed deposit liabilities had been settled as per a scheme approved by

Hon'ble High Court at Calcutta.

Note No.27.3(a) regarding non-charging of interest on dues to banks and financial

institution coming under the purview of consortium resulting in reduction of loss by
Rs. 1654 crores.

Note No.5 regarding long term security deposit.

Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant
provision of IND-AS.
We conducted our audit in accordance with standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 20 13. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Key Audit Matters

Key audit matters are

our audit of

those matters that, in our professional judgment, were of most significance in

the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters. In addition to the matter described in the

Basis for Qualified Opinion section we have determined the matters described below to be the key
udit matters to be communicated in our report.

q rt for the year ﬁ.ﬁﬂuﬂﬂl"‘ﬂamh. 2024 of Niceo Uco Alliance Credit Limited
. Page2.fis
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e
A Key Audit Matter
1. Litigations and claims -provisions and |

contingent liabilities

As disclosed in Notes detailing contingent
liability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations ('litigations’) that
are pending with different statutory
authorities.
Whether a liability is recognized or
disclosed as a contingent liability in the
financial statements is inherently
judgmental and dependent on a number of

significant assumptions and assessments.

The amounts involved are potentially
significant and determining the amount, if
any, to be recognized or disclosed in the
statements, is

Standalone financial

inherently subjective.

How our audit addressed the key audit matters

Assessed the appropriates of the company
accounting policies, including those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of IRAC norms
meant for NBFC's as promulgated by RBIL.

Assessed the company process for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations;

Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company, where relevant, to
astablish that the provisions had been
appropriately recognized or disclosed as
required;

Assessed the company assumptions and
estimates in respect of litigations, including the
liabilities or provisions recognized or
contingent liabilities disclosed in the financial
statements. This involved assessing the
probability of an unfavourable outcome of a
given proceeding and the reliability of

estimates of related amounts;

Performed substantive procedures on the
underlying calculations supporting the
provisions recorded;

Assessed the management's conclusions
through understanding precedents set in
similar cases; and considering the
appropriateness of the company’s deseription
of the disclosures related to litigations and
whether these adequately presented in the
Standalone financial statements.

e
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[ 2. The company has not provided interest | We have checked the details calculation of such uﬂ
o duss. th.. Banks. .and. Fnapcial | -providedinterest

institutions coming within the purview
of consortium arrangement with effect
from 01.04.2015 in anticipation of a
favorable outcome of the ongoing
negotiation for one-time settlement of
such dues. The un-provided interest
amounts to Rs.1654 crores up to

31.03.2024.
3. | valuation of Investments: e Necessary papers have been verified by us.
Quoted Investments have been valued at e We have checked the basis of valuation in detail.

market price.

Un-quoted Investments have been valued
on the basis of Net Worth of the respective
investees. =

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the 's';t:at_emeﬁt_s_-. management is i:g_spgns_ibl_e for assessing the Company's

licable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liguidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

L Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern.[fwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the company to express an opinion on the financial
statements. We are responsible for the direction, supervision and the performance of the

audit of the financial statements of such entities included in the financial statements.

- We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought ta bear on our independence,

and where applicable, related safeguards.

. EFrom the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulatidn precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh 11 erestbene such communication.
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Report on Other Legal and Regulatory Requirements
1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government of India in terms of Section 143(ii) of the Act, we give in the Annexure-2 a

staterment on the matters specified in paragraphs 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

(@)

(b)

(c)

(d)

(e)

0]

()

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books but financial
statement has not been presented as per Division-II1, Schedule-11l of Companies Act,

2013 meant for NBFC.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014,

Considering our comment in para (c) of “basis of qualified opinion” above we are
unable to comment whether the directors of the company are disqualifiable as on

31.03.2021 within the meaning of Sec.164(2) of Companies Act, 2013

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure 1",

With respect to the other matters to be included in Auditor’'s Report in accordance
with the requirements of Section-197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanation given to us the
entire remuneration of the Managing Director pertaining to the period 01.05.2017
to 30.04.2020 has not been approved by the lender’'s as required under Schedule-V
of Companies Act, 2013,

. urt r the year ended 3t 'Hﬁifr':l_'l. 2024 of Nicco Uco Alliance Credit Limited
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matters to be included in the Auditor’s Report in

(h) With respect to the other
itors) Rules, 2014, in our

accordance with Rule 11 of the Companies (Audit and Aud

opinion and to the best of our information and according to the explanations given

to us:

i .
' i The Company has disclosed the impact of pending litigations on its financial

g * position in its financial statements - Refer Note 28.1 to the financial

d statements.

if. The Company does not have any material foreseeable loss arising out of

derivative contract

iii.  No money is required to be transferred by the company to Investors

Education and Protection Fund.

(2] Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
The company has used an accounting software for maintaining its books of account
that does not have the feature of recording the audit trail. We are also unable to rely

on automated controls related to financial reporting in the accounting software.

Consequently, we are unable to comment on compliance of audit trail requirements

by the said software as envisaged under Rule 11(g).

For BASU CHANCHA MG
GH&RTER'ED ACCOUN
. No.-3046%

B

)

UDIN : 2405303 6BKBFFG7900
Kolkata
May 24, 2024

Place

Date

a

s
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Uco Alliance

Credit Limited (“the Company”) as of 315 March 2024 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls
and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
internal control stated in the Guidance Note on Audit of

The Company's management is responsible for establishing

considering the essential components of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India (ICAl). These responsibilities include the design, implementation and
ontrols that were operating effectively for ensuring the

the

maintenance of adeguate internal financial ¢
orderly and efficient conduct of its business, including adherence to company's policies,

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
ucted our audit in accordance with the Guidance

financial reporting based on our audit. We cond
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
anies Act, 2013, to the extent applicable to an audit of internal financial controls, both
ernal Financial Controls and, both issued by the Institute of Chartered

Comp

|

|

applicable to an audit of Int ]
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical ‘
|

reqmrements and plan and perform the audit to obtain reasonahle assurance about whether

16 "financ;al controls over finanmal reporting was established and mamtauned and if

ad.equate n
AR = .
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over financial reporting and their operating effectiveness. Our audit of internal financial controls

aver financial reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating

the design and operating effectiveness of internal control based on the assessed risk. The

nt, including the assessment of the risks of

procedures selected depend on the auditor's judgme
d or error. We believe that

ent of the financial statements, whether due to frau

material misstatem
sufficient and appropriate to provide a basis for our audit

the audit evidence we have obtained is

opinion on the Company's internal financial controls system over financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

<tatements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;
preparation of financial statements in

(2) provide reasonable assurance

that transactions are recorded as necessary to permit

accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorizations of management and directars

of the company; and (3) provide reasonahle assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
' ree of t:nh‘lpliati'cé;wi;h:-:th,g-_.ﬁolfdes or procedures may deteriorate.

conditions, o he




BASU CHANCHANI & DEB BASU HOUSE

CHARTERED ACCOUNTANTS 1, CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail ; la.bed1973@ gmail.com
www.basuchanchanianddeb org

Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the standalone
financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency in
financial control over the past years the company has maintained proper control over financial

reporting during the year under review.

UDIN : 24053036BKBFFG7900 O B SERED ACCRUNTRNTS &
R_bo BT

Place : Kolkata

Date : May 24, 2024

> l'in
. No. 0530386)
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Annexure - 2

ph 3 & 4 of The Companies (Auditor’s
Para V(1) of our report of even

Report on the matters specified in Paragra
Report) Order, 2020, as amended reformed to in

date.

i) a. Original fixed asset records were destroyed by fire, Fresh records containing the

relevant details are now under updation.
b. The fixed assets will be physically verified only after updation of records.

c. As per information and explanation given to us immmovable properties held in the

name of the company have been charged against loans from banks and financial

institutions. The company has no inventory.

11) The company has no inventory.

11i) No loans secured or unsecured have been granted by the company, to

companies, firms limited liability partnership or other parties.

iv) As informed to us, the company has not granted directly or indirectly any loan

or advance to any of its directors or to any other persons in whom the director is

interested or gives any guarantee or provides any security in connection with

loan taken by him or such other person.

v) The company has not accepted any deposits from the public within the meaning

of Section 73 to 76 of the Act and the Rules framed thereunder to the extent

notified.

vi) The central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013 for the year under review.

vii) (a) According to the records of the company, during the year the company has

generally been regular in depositing with the appropriate authorities,

un'd._i_qugé:éi' statutory dues including provident fund, investor education and

,u;camc tax, sales tax, wealth tax,

ss and any other statutory dues

ST 2N
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BASU cHANCHANI & DEB BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail ; la.bed1973@ gmail.com
www.basuchanchanianddeb.org

whichever applicable. According to the information and explanations given to
us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31% March, 2024 for a period of more than six months from

the date of becoming payable.

(b) According to the records of the cempany, the dues of sales tax, custom duty,

wealth tax, income tax, excise duty, service tax and cess which have not been

deposited on account of any dispute and the forum where the disputes are

pending are as under:

Name of the Amount Forum where
Statute Nature of Dues (Rs. in pending
L3 lacs)*
< W.B. Commercial
g;ntr:;d 'E}._‘nd States Cenga{ljanprd State 27.50 Taxes Appellate
SEaay a":'s G and Revisional Board.
Karnataka Sales .
- > t
‘ Tax Act, 1957 State Sales Tax ] 26.53 ' Karnataka High Cour
Income Tax (AY _
‘ 20140 15) 500 ’ S e T r 2TA08 f C.L.T. Appeal ’
| | TOTAL | 81.43 | |

* The above figures are as per the information made available to us.

viii) According to the information and explanation given to us there are no
transactions that are not recorded in the books of accounts but have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

ix) The Company has defaulted in repayments of loans or other borrowings or in
the payment of interest thereon to the lenders as referred in Note No. 17(a) and

18(a) of the Notes forming part of Balance Sheet.

x) (a) The company did not raise any money by way of initial public offer or 0
further public offer. '

allotment or private placement
¥ or Optionally converted)

co Alliance Credit Limited {




BASU CHANCHANI & DEB BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail : la.bcd 1973 @gmail.com
www _basuchanchanianddeb.org

1) (a) Based upon the audit procedures performed an information and
explanations given by the management to us, we report that no fraud by the
company or any fraud on the company by its officers or employees has been

noticed or reported during the year and during the course of our audit.

(b) No report under Sub-section (12) of Section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

( ) According to information and explanation given to us.
Whistle — blower complaints received during the year have been addressed.
xii) The company is not a Nidhi company.

%iii) The company has disclosed in its financial statements for the year under audit
all transactions with the related parties in compliance with Section 177 and
188 of Companies Act, 2013.

3 xiv) The company has adequate internal audit system commensurate to the size of

business.

xv) Based upon the audit procedures performed and information and explanations
given to us the company has not entered into any non-cash transactions with

director or persons connected with him.

xvi) The company was earlier registered U/S 45-1A of Reserve Bank of India Act,
1934. Registration has since been cancelled by Reserve Bank of India. The
company has preferred appeal before Appellate authority for NBFC, Joint
Secretary, Ministry Finance Government of India, New Delhi which is still

pending.

xvii) The company has incurred cash losses during the financial year and in the

immediately preceding financial year.

‘T‘_h-gre ha: $ ol i?_g__e__tg any resignation of the statutory auditors during the year.
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BASU CHANCHANI & DEB BASU HOUSE

CHARTERED ACCOUNTANTS

X1X)

UDIN
Place
Date

3, CHOWRINGHEE APPROACH, KOLKATA - 700 or2
PHONE : 033-2212-6253, 2212-8016
E-mail ; la.bcd 1973 @ gmall.com
www basuchanchanianddeb.org

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilitics, it may be opined that
material uncertainty exists as on the date of the audit report i.e., the company
is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date.

The company has no project or projects in hand which is ongoing.

There have been no qualification or adverse remarks by the auditor in the

Companies (Auditor’s Report) Order (CARQO), 2020 report of the companies

included in the consolidated financial statements.

- 24053036BKBFFG7900
: Kolkata
: May 24, 2024

Hi -ca Uea Alliance Credit Limited




NICCO UCO ALLIANCE CREDIT LIMITED
Standalone Balance Sheet as at 31 st March 2024.

(Rs. In Lacs)

Significant accounting policies

The accompanying notes are an integral part of the Financial Statements

As per our Report of even date annexed

For BASU CHANCHANI & DEB
Chartered Accountants

Firm Regn No. - W n
CH

Partner
Membership No,

halkata -
the 241l

PARTICULARS Note No. AS AT  ASAT
31 ST MARCH 31 5T MARCH
2024 2023
Rs. Rs.
HASS ETS
Non-Current Assets
a) Property, Plant and Equipment 3 178147 179.43
b)Financial Assels =
(Yinvestments 4 61.09 131.08
(inOther Financial Assets 5 213.49 0.40
c)Mon Gurrent Tax Assets fNet) 6 1.29 1.74
Total Non Current Assets 454.05 312.65
2)|Current Assets
ajFinancial Assets
(i) Trade Receivables T
(Il)Gash and Cash Equivalents B 3.48 1.74
(iil) Bank balances Other Than (il} above a 20.00 35.00
{Iv)Loan 10 0.06 0.06
v) Other Financial Assets 11 0.61 183.50
p)Current Tax Assets (Net) - 24.95 24.21
c)Other Current Assets 13 11.40 10.40
Total Current Assets 60.50 254.90
TOTAL ASSETS: 514.55 £567.55
1 EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 4,656.36 1,656.36
(b) Other Equity 15 -67,349.91 -66,200.84
Total Equity (65,693.55) (64,544.48)
Liabilities
2)|Non-current Liahilities
(a) Borrowings 16 1.04 1,04
(b)Provisions 16A 4956.83 496.83
Toral Non Current Liabilities 497.87 497.87
3} |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7 10,392.75 10,392.75
(i) Trade Payablas 196.43 184.28
(iit) Other Financial Liabilites 18 54,986.34 53,862.87
p)Other Current Liabilities 19 1.14 30.82
() Provisions 20 132.55 132.55
(d} Deffered Tax (Net) 29 1.03 0.90
Toral Current Liabilities 65,710.24 64.614.17
Total Liabilities 66,208.10 65,112.04
TOTAL EQUITY AND LIABILITIES 514.55 567.55
2

Chairman LJA;-“'@Y'IA“ gﬂ(ﬁ:’

Managing Direchbr-kw
Director (BN -
-

Director

-
-

o

s

i
!
A

i

Director

Company Secratary| —_— =

Chief Financial Officer W T




NICCO UCO ALLIANGE CREDIT LIMITED
Standalone Statement of Profit & Loss
FOR THE YEAR ENDED 31 ST MARCH 2024

Rs. In Lacs

Particulars Note No. 31 5T 31 8T
March 24 March 23
Rs. Rs.
1. Revenue From Operations
LB Other Income 22 65.81 13.66 |
111 Total incomae (1+11) 65.81 13.66
V. EXPENSES
Employee Benefits Expanse 23 16.88 17.93
Finance Costs 24 1,123.47 951.99
Depreciation & Amortisation Expenses 25 0.96 1.03
Other Expenses 26 74.75 43.54 _
Total Expenses (IV) 1,216.06 1,014.48 :
V. |Profit{Loss) before Exceptional items and tax(l - IV) (1,150.26) (1,000.82)
Vi Exceptional ltems
Vil Prolit / (Loss) before Tax (V -VI) (1,150.26) (1,000.82)
vin Tax Expenses :
(1) Current tax =
(2) Deferred tax (0.13) (0.08)| !
1X Profit / (Loss) for the Period from
Continuing Operations (VI - ViIl) {1,150.39) {1,000.91) -
X Profit | (Loss) from Discontinued Operations = =
X1 Tax Expense of Discontinued Operations -
X1 Profit | (Loss) from Discontinued Operations s
(after Tax) (X - XI) = =
¥ |Profit ! (Loss) for the period (IX + XIl) (1,150.39) (1,000.91) 1=
Xiv Other Comprehensive Income :
A (i) Income that will not be reclassified _:'
to Profit or Loss 1.32 0.83 o
(ii) Income tax relating to items that L
.will not be reclassified to Proit or Loss -
B. (i) Income that will be reclassified
to Profit or Loss -
(ii) Income tax relating to items that .
will be reclassified to Proit or Loss
XV Total Comprehensive Income for the period (XII+XIV) (1,149.07) (1,000.08)
(Comprising Profit/(Loss) and other comprehensive
Inceme for the period)
xvi Earnings per Equity Share
Basic (1.38) (1.20)
Diluted
-2

Significant accounting policies

The accompanying notes are an integral part of the Financial Statements .

As per our Report of even date annexed

For BASU CHAI.CHANI & DEB
Chartered Accountants
Firm Regn No, - 304049E

: b
Chatman Bl Airendun &B‘W
Managing Director kg—ﬂﬂ')'b’

Director W i
f’.ﬂ )z

Director{ ¥ ¥ - Lo
‘ ]

Mr. Uditendu Sarkar
(DIN - 10509121]

Mr. Kaustubha Basu
(DIN: 10185801)
M ay

Partner
Membership No.

/ ] Company Secretary "(T
3 Chowringhee Appro
R ]
Kalkitn - 700072 Chief Financial Officer 3
the  24th May, 2024 ' : .




Nicco Uco Alliance Credit Limited

Cash Balance
Fixed Deposit

Standalone Cash Flow Statement for the year ended 31 March 2024,
For the year ended For the year ended
Particulars 31st March 2024 31st March 2023
Rs Rs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -1,150.26 -1000.82
Addi/(Less): Adjustments for
Depraciation 0.96 1.03
Provisions for dimunitions In value of investment
Dividend on investments -1.25 -1.45
Share based expenses
Liability no longer required written back 0.00
Loss of sale of fixed assets/hire purchase stock 0.30 0.00
Excess provision for Gratuity written Back 0.23 0.18
Excess provision tor Leave encahsment written Back 0.78 0.64
Interest Expenses 1,123 47 951.89
Interest Income -1.64 -2.00
OCT For Gratuity
Operating profit / {loss) before working capital changes -27.41 -50.42
Working Capital changes and other adjustments
(Increase)/Decrease in loans & advances -1.00 -0.41
Increase/(Decrease) in trade receivables 0.00 0.00
Increase/(Decrease) in trade payables/current -28.57 7.42
liabilities
Income Tax paid -0.29 -0.94
Cash generated from operations
Interest paid
Tax Paid
Cash generated from operations
Adjustment far Extraordinary Items
Net Cash from Operating activities -57.27 -44.35
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 -0.05
Sale of fixed assets/Investment 55.87 15.00
(Profit) / Loss on sale of Investments 14.44 7.87
(Profit) / Loss on sale of Fixed Assets 0.00 0.00
Inlerest received 2.45 2.03
Dividend received on investments 1.25 1.45
Net Cash used in Investing activities 74.01 26.30
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings 0.00 -81.00
MNet Cash used in Financing activities 0.00 0.00
Net increase/(decrease) in cash and cash equivalents 16.74 -99.05
Opening cash and bank balances 36.74 135.79
Closing cash and bank balances 53.48 36.74
Note : closing balance
3.48 1.74
50.00 35.00

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Gash Flow Statement reffered to in our report of even date.

For BASU CHANCHANI & DEB Mr. Uditendu Sarkar (DIN - 10509121)

Chartered Accountants
Firm Regn No. - 304099F BASU CHAN

'CH/ Mr. Kaustubha Basu (DIN: 10185801)
GHAR?ERED‘A 1 '

Partner
Membership No.

3 Chowringhee App
Kolkata - 700072
the  24th May, 20

Note ' Above statement of cash flow has been prepared under the 'Indirect Method' as set outin Ind AS 7, ' Statement of Cash Flows'.

Chairman Ljauﬂ'!ﬂ'\du &’[kﬂrf
Managing Director k &-M‘h—’

Director W o

Direclor

Director
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Company information, significant accounting policies and notes to accounts:

Note 1. Company information

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's
shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and

consultancy.

Note 2. Significant accounting policies

(i) Basis of preparation of Financial Statement:

The accounts have been prepared in accordance with Ind AS under historical cost
convention and on the assumption of going concern, GAAP enjoins adherernce of mandatory
accounting standards notified under the Companies (Indian Accounting Standards)
Rules,2015 as specified in Section 133 of the Companies Act, 2013 read with relevant rules

issued there under.

Use of Estimates:-

Actual amount may differ from such estimates, Any revision in accounting estimates is
recognize prospectively in the period of change and material revision including its impact
on financial statements is reported in the notes to the accounts in the yvear of incorporation

of revision.

1) Carrying values for all of its Property, Plant and Equipment as at the date of transition to
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the
date of transition.

a) Retrospective impact of transition from previous GAAP to Ind AS on assets and liabilities

have been adjusted against 'Other Equity’ inApril, 2016.

To cater to exigencies of Schedule III, assets and liabilities had to be classified under
current and non-current categories, identification of the former on the basis of assets and
liabilities realizable or payable within normal operating cycle of the company or withir a
year. Remaining assets and liabilities have been categorized as non-current,

{ii) Property, Plant & Equipment and Depreciation &Amortization:

Property, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installation. All expenses
incurred for expansion, modernization and development of plant, machinery and
equipment are capitalized. Depreciation is calculated on a straight line basis over the
estimated useful lives of the assets in accordance with and in the manner specified under

in Schedule Il of the Companies Act, 2013,

(iii) Impairment of Tangible Property, Plant &Equipment:

Assets are tested for impairment on the basis of cash generating unit (CGU) concept. Said
assets are held in lower of recoverable value and carrying cost. Recaverable value is the
higher of value in use and net selling price. Impairment loss is the excess of carrying cost
over recoverable value. Recoverable value is arrived at on balance sheet date for:-

a. making provision



Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible
assets based on their WDV prior to providing for impairment loss,

(iv) Financial Assets and Financial Liabilities
Financial assets and financial liabilities (financial instruments) are recognized when the

company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial l{other than financial assets and financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in the Statement of Profit and loss.

The financial assets and financial liabilities are classified as current if they are expected to
be realized or settled within operating cycle of the company or otherwise these are classified

as non-current.

(¥) Non-current Investments:
The company in respect of its investments has made an irrevocable election to present in

other comprehensive income subsequent changes in the fair value of such investments.
Such an election is made by the company on an individual basis at the time of initial
recognition of such investments and reviewed at each yvear end.

(vi) Stock-in-Trade:

Quoted Securities are being valued at cost of market price whichever is lower and unquoted
securities are valued at lower of cost or net asset value.

(wii) Current Investments:

Quoted investments are being valued at cost or market price whichever is lower and
unquoted investments are valued at lower of cost or net asset value,

(viii) Recognition of Income and Expenditure:

Items of Income and Expenditure are recognized on accrual basis, except Bonus and
Leave Travel Allowance payable to employees which are accounted for on payment basis

and dividend which is recognized as and when received.

(ix) Employee Benefits:

(%)

(xi) Taxes on Ince

Employee Benefits are accrued in the year services are rendered by the employees.
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurred. Long Term employee benefits under defined benefit scheme such as
gratuity and leave are determined at close of the year at present value of the amount

payable using projected unit credit method.

Borrowing Cost:
Borrowing costs consists of interest and other costs that an entity incurs in connection

with borrowings of 'funds. BorroW‘ing costs that are attributable to the acquisition /
construction of fixed assets are capitalized as part of the assets. Other borrowing costs
are recognized as c:gpe 1se in the year 1n whlch thcy are incurred.

Provision for
the taxable i
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liabilities arising on account of timing differences, which are capable of reversal in
subsequent periods are recognized using tax rates and tax laws, which have been enacted
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient
assurance for reversal of the same in future years.

(xii)Earnings Per Share 3
Basic earnings per share are computed by dividing the net profit attributable to the equity

holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that would be issued on conversion of all the dilute

potential equity shares in to equity shares.

(®iii) Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources Contingent liabilities are not provided for but disclosed by
way of note in the financial statements,

Contingent assets are neither recognized nor disclosed in the financial statements.

Accounting policies not specifically referred to above are consistent and are in accordarice
with generally accepted accountin
under Section 133 of Com
Standard.

g principles read with Accounting Standards mentioned
panies Act, 2013 and in its absence by Indian Accounting
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NOTE 4

Nicco Uco Alliance Credit Ltd

NON CURRENT INVESTMENT

(Held at cost unless stated otherwise)

STANDALONE Rs. In Lacs.
st |[PARTICULARS Face Value No Of Market Value No Of Market VValue
No (RS.) Share 31-03.2024 Share 31.03.2023
| |Others Investment
In Equity Iinstruments & fully paid :
QUOTED SHARE
1 Antarctica Ltd, 10 1000 0,02 1000 0.00
2 |Bhagavati Gas Lid. 10 400 0.00 400 0.00
3 |Hanuman Tea Co. Ltd, 10 14500 1:.52 14500 1.52
4 [ITC LTD. 10 2 0.01 0 0.00
5 |Ricoh India Limited (new MINOSHA) 10 [¢] 0.00 120 0.01
6 |SBl Home Finance Lid. 10 100 0.02 100 0.02
Total 16002 157 16120 1.55
UNQUOTED SHARE
1 |Hindustan Wires &Metal Products Ltd 6 22,000 0.00 22,000 0.00
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 0.00
3 |Vinicab india Private Ltd 100 0 0.00 900 12.31
4 |Coromondal Stamping Stones Ltd 10 10000 0.00 10000 0.00
5 |Basant Raj International Ltd 10 20000 0.00 20000 0.00
& |Nicco Finance Services Ltd 10 118889 0.00 118889 0.00
7 |Global Procruitment Consaltantsw Ltd 10 0 0.00 50000 57.69
8 |Dibrustadia Tea Estate Ltd 10 4000 0.00 4000 0.00
9 |Brunosanle Lid 10 150000 0.00 150000 0.00
10|C K Exam Pvt Ltd 10 60000 0.00 60000 0.00
11|G.R Magnets Ltd 10 30000 0.00 30000 0.00
12 |G S L(india) 10 8869509 0.00 88659509 0.00
13 |Crystal Cables Industries Ltd 10 12500 0.00 12500 0.00
14 |Malavika Steel Ltd 10 25350 0.00 25350 0.00
15 |Pasari Spinning Mills Ltdn 10 500 0.00 500 0.00
16 | Dalamal Tower Premises Co-Operative 50 5 4.53 5 4.53
Total 9324053 4.53 9374953 74.53
INVESTMENT IN PREFERENCE SHARE
1 |Prestige Foods Itd 10 500000 50.00 500000 50.00
Total 50.00 50.00
NIACL
1 |Nicco Insurance Agents & Consultants Ltd 50000 5.00 50000 5.00
Total 50000 5.00 50000 5.00
Total 9890055 61.08 9941073 121.08




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 5
Other Financial Assets (Non Current)

Rs.in Lakhs
AS AT AS AT
3T &T 31 ST
Particulars MARCH MARCH
2024 2023
Secunty Deposil (Unsecured) 040 040
Fixed Deposits ( having the maturily after 12 months from the B/S dates | 3000 0.00
FINANCE LEASE
Compuler & accessones 30.86 0.00
Machinery 149 65 0.00
Office Equipment 0.76 0.00
Unsecured considerad good: 0.00 000
Receivable From Wind MILL customere 1.82 0.00
Total 213.49 040
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TCQ AND FORMING PART OF THE BALANCE SHEET
NOTE 6
Non Current Tax Assets (Net)
Rs.ln Lakhs
AS AT AS AT
1 31 ST 31 ST
EEFCIans MARCH MARCH
2024 2023
Advance Income Taxand TDS  (Net) 1:29 1.74
Total 1.29 1.74
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 7
Trade Receivables
Hs.n Lakhs
AS AT AS AT
Particulars A1y ST 31 5T
MARCH MARCH
2024 2023
Debl Outstanding For a Period exceeding 6 Months
from the due dates of payment
Unsecured
Considered Goad
Doubtiul 28532 29532
Less - Prqutsinn For Doubtful Dabts 29532 29532
Other Debis | (Considered good)
Total
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNE)SED'TO AND FORMING PART OF THE BALANCE SHEET
NOTE &8
‘Cash and cash equivalents
i P Rsin Lakhs
AS AT AS AT
Particulars 31 5T 31 5T
MARCH MARCH
- 2024 2023
Halances With Banks - i
In‘Current hncountsg 3T W7
0.34 0.04|
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 9
Bank Balance other than cash and cash equivalents

Rs.In Lakhs

AS AT AS AT
Particulars 31 ST 31 6T
MARCH MARCH
2024 2023
Fixed Deposit With Bank 50.00 35,00
Less: ( Having the maturity after 12 months from the B/S dates ) =30.00 4]
Total 20.00 3500
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 10
Loan- Current
Rs.In Lakhs
AS AT AS AT
Particulars 3TSTE 31 ST
MARCH MARCH
2024 2023
Loan to related parties (NIACL) Unsecured 0.06 0.06
Total 0.08 0086
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 11
Other Financial Assets
Rs. In Lakhs
AS AT AS AT
Particulars 31 ST 31 ST
MARCH MARCH
2024 2023
Compulter & accessories 30.86
Machinery 149.65
Office Equipment 078
Unsecured considered good: 0.00
|nterest Accrued on Fixed Deposit 0.61 0 40
Receaivable From Wind MILL customers 182
Total 0.61 183.50
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 12
Current Tax Assets (Net)
: Rs.In Lakhs
AS AT AS AT
Particulars 31 ST 31 8T
MARCH MARCH
2024 2023
2485 24 21
“eaes|  24271|




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 13
Other Current Assets
Rs In Lakhs
=R AS AT
Particulars 31 8T |
MARCH ;:
2024 ]
Frepaid Expenses 004 0.05
EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATION ;9'.25 B 47
EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION e 1.88
Total 17,40 10.40 |

a) The inventory has turned NPA hence the same is treated as Non-Current Asset.
b) Other Assets including some bank balances which are disputed / inaccessible have been treated as non-current.

©) Police has submitted a charge-sheet with the criminal court against fraud perputuated by two employees in 2008-09 involving an

amount of Rs. 140.62 lakhs. However full provisions has been made against the amount.

d) Positive balance lying in the current accounts with the members of the consortium bank, ie Rs 162 11 Lacs (P.Y. Rs.162 11
Lacs) in UCO Bank, Rs.0.19 Lacs (P.Y. Rs.0.19 Lacs) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs 3 01 Lacs) in Canara Bank,
Rs. 010 Lacs (P.¥Y. Rs.0.10 Lacs) in Central Bank of India, Rs 0.01 Lacs (P.Y. Rs.0.01 Lacs) in United Bank of India, Rs 42 53
Lacs (P.Y. Rs.42 53 Lacs) in Indian Qverseas Bank, Rs 0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bank of Mysore, Rs. 020 Lacs (P Y.
Rs.0.20 Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.Y. Rs 208.20 Lacs) remain unconfirmed.

€) Balance of Rs.2.20 Lacs (P.Y Rs 2.20 Lacs) from other Banks also remain unconfirmed.

f) Fixed deposit made by the company with the members of the consortium bank,ie Rs 13 46 Lacs (P Y Rs. 13.46 Lacs) with Bank
of Baroda, Rs 0.05 Lacs (P'Y. Rs.0.05 Lacs) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (P.Y. Rs.0.25

Lacs)amounting in total Rs 13.76 Lacs(P.¥Y Rs 13.76 Lacs) remain unconfirmed and accordingly was provided for.

g) The investigation for the fraud committed by two employees in the F Y. 2008-09 has been completed and charge sheet has

been submitted in the court by Kolkata Police.




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO. AND FORMING PART OF THE BALANCE SHEET
EQUITY AND LIABILITIES

NOTE 14
Equity Share Capital
A i Luakhe
AS AT AS AT
| Particutars 31 8T 31 8T
MARCH MARCH
2024 2023 |
Authorsed
215000000 (P ¥ #,30,00,000) Equity Shares of Rs 2/- each 4200.00 4300.00
70.00.000 (PY. 70.00,000) Redeemable Cumulative Non-Canvertible Praferance 700.00 700 00
Shares of Rs 10/ each 5000 o0 5000.00
Issuea
40147173 (P.Y 401,47 1 73) Equity Shares of Rs. 10/~ each prior to approval of scheme 401472 4014 72
Subscribed and Paid-up
40147173 (PY 4.01,47,173) Equity Shares of Rs 10/- each prior to approval of scheme 4014 72 4014.72
Less: Cancellation on Amalgamation 400 (P Y 400) D04 004
4014 &8 4014 58
Less: As per scheme of arrangement -3211.74 ~3211.74
Add Allotment of 42888730 Equity Share of rs 2/- each as per schema 857 97| as7 a7
Less Calls-in-Arrear -4.55 -4 55
Tota 15 1 L
a) The company has one class of issued shares i.a. equity shares of Rs.2/- per share
b} Recaonciliation of number of shares outstanding at the beginning and at the end of the reporting periad.
Number of shares outstanding as on 01.04.2023 83045503
AU Issued during the year (Issued for consideration other than cash)
Number of shares outstanding as on 31.03.2024 83045803

€) The Company does not have any holding company/ultimate holding company.

d) Details of Shareholders holding more than 5% shares of the company

Equity Shares of Rs. 2/- each fully paid |é§ at 31 st March 2024 s 1 st March 202

Nicco Corporation Limited ( In Liguidation ) 7058524 8.50 7058524 8 50
Sanmar Holding Lid 7130441 B 59 7130441 8.58

€) No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment
as at the balance sheet date. 1

fi No securities convertible into equity/preference shares has been issued by the company during the year.

g) No calls are unpaid by any Director and Officer of the Company during the year.

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at
which the Balance Sheet is prepared,

1) Equity shares issued for consideration other than cash include 960,000 E quity shares of Rs 10/- each allotted pursuant to
amalgamation of Sanpaolo Hambro Nicco Finance Ltd,

i) 4,00.000 Equity Share of Rs.10/- each allotted pursuant to amalgamation of Nicco Investments Ltd.

ji) 19,72,560 Equity Shares of Rs 10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by
Hon'ble Calcutta High Court on 21st April, 1999, : ; _ - _

Jiii} 1,38,66.687 Equity Shares of Rs.10/- each issued to the share holders of Alliance Credit & Investments Limited as per scheme
of amalgamation approved by Hon'ble Calcutta High Court on 21st April, 1999
1) 1,05,00,000 Equity Shares areho
amalgamation

Sanmar Financial Limited as per scheme of
Chennai High Court on 10th May,2000.




V) Restriction on transferebility of shares - Shares are transferable with the approval of direclors. Board may refuse to recognise

the transfer of shares in any case in which the company has a lien upon
such shares or where any money in respect of shares desired lo be transferred remain unpaid. Board may also decline to recognise
r unless

any instrument of transfe
a) it is sccompanied by certificate of shares tg which it relates a

show the right of the transferror to make the transfer.
B) The instrument of transfer is in repect of one class of shares only.

€) The disclosure requinemeants of share capital are to be added by shareholding of promater as below -

nd such other evidence as the Board may reasonably required to

As at March 31, 2024 As at March 31, 2023
] % change ¥ of wtal % change
Si'No Promoter's Name No.ol shares |% of total shares during the |MNao.of shares shares during the year
year

1 LN KAUL 1 0.00% o 1 0.00% o

2. NICCO CORPORATION LTD { IN LIQUIDATION) 7058524 8.50% ("] 7058524 8.50% Q

3. ASSQUIATED INDUSTRIAL DEVELOPMENT COPLTD 172683 0.21% o 172683 0.21% o

4 HERCULES TRADING CORPORATION PVT. LTD. 409507 0.49% 0 400507 0.49% (e}

5. HINDUSTAN WIRE METAL PRODUCTS PUT, LTD. 450578 0.54% a 450578 0.54% 0

8 NICCO FINANCIAL SERVICES LTD. 329113 0.40% o 320113 0.40% o

7. KANTA BHAN PROPERTIES PVT. LTD 28114 0.03% o 28114 0.03% o

B Rajive Kaul (C/O J.N. BHAN ME MORIAL CHAIRTY 127994 0.15% 0 127966 0.15% 0
TRUST)

2 NICCO RESTRUCTURING EMPLOYEES TRUST 91199 0.11% 1] 91190 0.11% 0

FUND (RAJIVE KAUL & 4 5 PAUL - TRUSTEE)

10 Uco Bank 2314285 2.70% o 2314285 2.79% o

Total | 10982000 13.22% [ | 10882000 13.22% o




NOTE 15
Other Equity
[m‘ N sr a1 8T F
MARCH MARCH
2024
(Copesl Resarve | - Pasd up on forte
AR pov lmst Financial Statemerts 0.20 920
o
Capital Resarve 1l - Non-refundabie Capital gract
As per last Financial Staterments om 032
memmum“mmmaa 2.99 par
0.3 [ 1]
Capita Reserve il -mmummuu
As per last Financial Statements 10.00 10.
10.00 1
Tolal Capital Raserve 10.51 10.51
Capital
A3 par last Financial Statements e 200 00} | 20000
L 20000] 20000
Siatutory Reserve Fund
A% per last Financiai Statements 287 8% 247 85
287 88 T
Surpius 7 (Deficity
As per last Financial Statements -66879 20 -65879.12
W:Hﬂlfll.m!krmm -1150.28 100082
Lass on sccount of Ociu:rlnwmmsomhnly 132 083
Ada: Deffered Tax @13 -0, 08
Less mhmmmWﬂWwwlymm [+] Q0o
Nt Surplus / (Deficit) 267828 37 66879 20
Total -67349 91 66200 84
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 16
Non Current Borrowing
Rau.in Lakhs
I AS AT AS AT
Particulars 31 8T 31 ST
MARCH MARCH
2024 2023
Security Depasit from Customer 1.04 1.04
Total 104 1.04

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
'NOTE 18A
Provision - Non Current
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NICco uco ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 17
Current Borrowmgs

Rsin Lakhs

865852

1736.23

» Mumbai-400 p49:
d 4th Floor Kolkata - 700 D19;

e) 0.65 acre, 2.92 acres,1 70 dacres, 0.95 acre, 0.85 acre & 5.90 acres of land at Poolavadi.Co:mbatore_Tamil Nadu;

f) 79 karnal, 1a marlas of land (approx. 10 acres) in khewat nos. 16,37,38.61 & 79 khatoni nas. 21 min, 143min, 44 min, 83 min,
108min respectively at Virlage-Salhawas, Tehsil—RewarL District-Rewari, Haryana.

) ‘Al loans have turned Non-Performing Assels in the books of the lenders and the Same have been recalled by them and at
Present being contested in Debt Recovery Tribunals. Hence. the clause refating to disclosure of terms of repayment of loans in such
cases has become inapplicable.

V) Refer Note 174 for explanatory disclosure
V) The details of defaul

t given below showing dates and amount (Principal and Interest) referring note no. 18 is as furnished by the
management.

NICCO uco ALLIANCE CREDIT LIMITED
PART OF THE BALANCE SHEET
Trade Paybles

Particulars

Rs.In Lakhs

Creditors For Goads and Services

Total

a) Trade Payble Ageing Shedule

Particulars Outstanding as on March 31, 2024 from due date af ments Total
<1 year 1-2 Years 2-3 Years = 3 years
I [ |
| 2.15] 8.15 15.77] 17036 196.43
Disputed dues MSME - | | |
Disputed dues Others - ] | ]

b) Trade Payble Ageing Shedule

Particulars ,G.uh'tanding as on March 31, 2023

= =ifyears o= 1.2 Years,

l i} MSME

) Other
li) Disputed dues MSM
iv) Disputed dues Others




NICcO uco ALLIANCE CREDIT LIMITED
RMING PART OF THE BALANCE SHEET

UNPAID DIVIDEND

File Are Payble Alc Saq

Employees Related Dues

ic) Nature of Security: For UTI Bank (Axis Bank). The facility is secured against assignment of receivable of the selected poal
together with the entire interest, ownership and clear title and rights to the assets provided in the hire Purchase agreements and alsg
Against cash collateral.

1d) Nature of Security: For IEC] - The Company hypothecated an 29th April, 1999 in favour of the lender by virtue of which the whole
of the specific Industrial Assets, equipments, plant, machinery and ather assets together with its Spares, tools and other accessories
acquired / ta be acquired, were mora Particularly described below to the appiication were hypothecated in favour of the applicant as
security for the term loan

Parnticulars of the equipments, plant, machinery, and other assels acquired by the company out of loan:

1. TIL make Cranes

2. particles board plant.
All the-movable properties and immovable properties of the company wherever lying and wherever situated.
e} Forsign Cumency Loan conaisis of IEC-Washington

if} Nature of Security - For ashinaton: The company hypothecated and charged as and by way of first fixed and exclusive
‘Charge and lien to and / or in favaur of the trustee in for the benefit of the Corporation, certain properties and assels given on lease
or hire purchase or acquired by the Company out of finances:

tia) All loans have turned Non-Performing Assets in the Books of the lenders and the 2ame have been recalled by them and ai
present being contested in Debt Recovery Tribunals and High Court at Calcutta. Hence, the clause relating to disclosure of terms of
repayment of loans in such cases has became inapplicable.

iib) Banks-and financial institutions have stopped giving confirmation of the balances and statements of accounts.

- given below showing dates and Bmount fPﬁnc_inil and Interest) referring note no. 2.3vii is as furnished by

N in"DRT = I to, recover Rs.327 Lacs {PY Rs.327 Lacs] on account of term loan, matter is.

- S—_—— 2




-

q¥ o

Ive) Indusind Bank has filed an application In ORT, Chennal 1o recover Rs, 164.46 Lacs (P.Y. Rs 164 48 Lacs) on account of

Securitisation loan which (s being contested (This relates to Note 2.5 short term borrowing)

ivd) Axis Bank has filed an application in DRT, Chennai to recoyer Rs, 1368 Lacs (P.Y. Rs. 1368 Lacs) which is slsa being contested,

Intermational Finance Corporation Washington initiated a suit in the Hon'ble High Court alt Calcutta for recovery of & sum of LSS
26,82.877 73 (P Y. LSS 26.82,877.73) with further interest against the company. The case is baing contested.

UCO Bank has taken measures under section 13(4) of the SARFAESI Act against the company. The

under secton 17(1) of the sald Act

y filed an

In the Sarfaesi proceedings agalnst the company by UCO Bank, being aggrieved by DRAT's Ordar, company filed a Writ Petition
bafora Hon'ble High Court, Calcutta and due to some deficiency in the procedura followed by UCO Bank and Others , High Court

Ordared that no coercive steps should be taken by Bank, Bank has appealed against this order.

V] Tha entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders.
The banks/financial institution have stopped giving statements & confirmations. Although interest on these aceounts Have been
provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect of

current accounts from most of the banks

A few cases have been initiated by Serious Fraud Investigation OHice against the company relating (o Accounting. Securitisation
deals and default in repayment of fixed depesits elc. which are pending before the Chief Metrapolitan Magistartes’ Court. However,
it may be ncted that the entire fixed deposit liabilities had been settled as per a scheme approved by Hon'ble High Court, Calcunta.

NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO. AND FORMING PART OF THE BALANCE SHEET

NOTE 19
Other Current Liabililies

Rs in Lakhs
AS AT AS AT
Particulars 31 5T 21 5T
MARCH MARCH
2024 2023
Statutory Dues Payble 114 3082
Total 1.14 3082
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TQ AND FORMING PART OF THE BALANCE SHEET
MOTE 20
CEurrent Provision
AS AT
Particulars BYST
MARCH
2024
Brow I =]
Provision For Bonus 087 .97
th wision
Pravision Against Contingency 131.58 131.58
Total 13255 132,55
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 21
Deffared Tax
Rs.in Lakns
AS AT AS AT
o I ST 18T
Particulars MARCH

MARCH
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 22
Other Income

Rs.in Lakhs
AS AT AS AT
Particulars 31 ST 31 ST
MARCH MARCH
2024 2023
Other Income :
Other Interest Income (on Fixed Deposit) 1.64 200
Dividend Income On Long Term Investments 1.25 1.45
Other Non Operating Income
Profit on Sale of Share 20.75 0.00
Liability No Longer Required 42 .16 10.00
Miscellaneous Receipts 0.00 020
Total 6581 1366
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 22
Employees' Benefit Expenses
Rs.ln Lakhs
AS AT AS AT
Particulars 31 ST 31 8T
MARCH MARCH
2024 2023
Salaries, Wages and Bonus 16.49 1750
Contribution To Provident Fund and Other Funds 0.39 022
Staff Welfare Expenses 0.00 0
Total 16.88 17.93 |
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 24
Finace Cost
Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 31 ST
MARCH MARCH
2024 2023
Interest Expenses. 3 o - s i
On Term Loan from Financial Institutions and Others. 580.68 8086.24
On Loans from Bank tal 56279 145 75|
1123.47 951.99|

[Total




Nicco Uco Alliance Credit Ltd
Note No. 17A
Statement showing defaults in repayment of Short Term Borrowings and Interest thereon i
s

fault as on 31,03.2023
Natrure of Loan d:f:::::(:rz; | Pri?:::n::‘" LA 31"'3":?;:5! ; p,|$a| t I fnterest :,
1 S B | RS | Rs. i}
|
|jF‘ £ S BANK) 01-Apr-04 498.23 1,720.62| 498.23| 1,720.62
FEDERAL BANK 01-Nov-05 259.24| 1,068.82| 259.24] 1,068.3_2I
FBLMDCICC-105 01-Nov.0§ 100.14| 0.00] 100.14{ 0.00|
| |
uB! 01-Nov-05 | 540.00] 2,268.26| 540.00] 2,268.26|
UCO BANK 01-Apr-o4 | 2,400.00| 8,685.94| 2,400.00| 8,685.94|
WORKING CAPITAL DEMAND L OAN 01-apr-o4 | 919.00] 0.00] 919.00| 0.00]
THE FEDERAL BANK OF INDIA 01-Nov-0s | 400.00] 2,145.83| 400.00/ 2,145.83
BANK OF BARODA-17 orsehod | 320.00] 1,423.00| 320.00| 1,423.00
BANK OF BARODA-172 MAD | 78.14) 0.00] 78.14| 0.00|
INDIAN OVERSEAS BANK 182.00] 5,099.37] 182.00| 5,099%’
IOB/MDS Cc.14 o1-Apro4 [ 265.97| 0.00] 265.97| 0.00]
I0B-UN A/C NO-804 0.04] 0.00] 0.04/ 0.00|
THE SOUTH INDIAN BANK LTD. i 320.00] 1,989.86] 320.00] 1,989.86|
-Now-05
SIBL/MDS cC-1038 | 80.31] 0.00] 80.31]
| 0.00] 0.00] 0.00]
STATE BANK IF TRIVANCORE | 540.00] 2,?99.08}' 540.00}
SBT/MDS(CC-125613 132.61 0.00 132.61
SBT/VELLORE : B s (l.l:IEIfr 0.00] 0.00|
SBT/MADURAI [ 0.00] 0.00] 0.00:
!
CATHOLIC SYRIAN BANK LTD. | 280.00| 1,789.44 280.00] 1 ,789.443
CSB/MDS cc.1535 4] 01-Nov-05 70.01] 0.00] 70.01] 0.00]
CBS/MDS/CC-220222 | 89.90] 0.00] 89.90] 0.00]
DENA BANK MADRAS 600001 e rﬁ 160.00] 829.77] 160.00] 829.77
DENA BANK-CC20015 | | 40.06| 0.00] 40.06] 0.00
STATE BANK OF MYSORE T, }7 120.40 420.94| 120.40] 420.94
|S pr-04
SEM/MDS cc-13 _Ji F 1.01] o.ooII 1.01] 0.00
[
CENTRAL BANK OF INDIA f 01-Oct-04 !p 360.10| 1,946.34] 360.10 1,946.34
INDUSIND BANK | Auue F 100.00] 6,559.43] 100.00 5,996.63
INDUSIND BANK MDS/CC 15048280 | 399.31] 0.00] 399.31 0.00
UTI-BANK LTD.CA-2551 INT. WARRA | 01-Apr-04 0.04] 0.00 0.04 0.00
UTI-BANK LTD. T1 It A/C | 01-Apr-04 0| 0 0 0
IFCl | ot1-Apr0a [1]| 0 0 j‘
Sub-Total | 8.656.52| 38,746.71| 8,656.52 38,183.92
f | )
Cash Credit Loan from banks
UCO BANK - MAIN BRANCH 01-Apr-04 75.75 1,917.75] 75.75 1,917.75
NUACL- FD. CACR-52 01-Apr-04 86.19 0.00| 86.19 0.00
0.00 0.00 0.00 0.00
PUNJAB & SINDH (CCHPL.3) 01-Apr-04 | 122.08] 414.66 12208 414.66|
UBI - CORP BUS BRANGH (CC 20033) 01-Nov-0s | 135.22] 484.05 135.22 484.05
CANARA BANK 01-dun-04 | 70.75 276.19 70.75 276.19
IDENA BANK 01-Jun-05 | 187.42 819.13 187.42 819.13
FEDERAL BANK - CALCUTTA 01-Nov-0s | 58.82 266.68 58.82 266.68|
SBI(IFB)/MDS-CC-974 01-Jui-04 1,000.00 3,229.63 1,000.00 3,229.63
Sub-Total 1,736.23 7,408.11 1,736.23 7,408.11]
Total 10,392.75 46,154.82 10,392.75 45,592.02|



Nicco Uco Alliance Credit Ltd

Statement showing defaults in repayment of borrowings shown under current maturities of long term debts

Note No. 18A

(RSINLACS)
Nl ot s Refer | Continuing Period of default ] Default as on 31.03.2024 Default as on 31.03.2023
from Principal Interest Principal Interest
(Rs.) (Rs.) (Rs.) (Rs.)
Rupee Term Loan from Banks & Fl's
TERM LOAN- UCO AlC 08-May-07 253.20 720.41 253.20 720.41
Axis Bank March'2007 99.18 89.18 =
Axis Bank March'2007 112.46 Zib b 112.46 30
LF.C.. Loan For Principal - 1st Jan ‘2004 38.37 1,550.09 38.37 1,.376.17
Sub-Total 503.21 5,035.13 503.21 4,474 45
Term Loan in Foreign Currenc from banks
International Finance Corporation, Washington For Principal 6th Jan'2004 1.183.15 1,183.15
For interest 17th Dec' 2003 1,023.45 1,.023.45
—— | U254
R s e b L v ]
Sub-Total 1,183.15 1,023 45 1,183.15 1,023.45
— 0019 1,023.45)
Grand - Total 1,686.36 6,058.58 1,686.36 5,497.90
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

e

NOTE 25 ﬁ
D iati isation Ex es =
epreciation & Amortis pens By &
AS AT AS AT ﬁ
Particulars 31TSF 31 ST ok
MARCH MARCH =
2024 2023 ¥
On Tangable Assets 036 1.03
[Total 0.95 1.03

NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 26
Other Expenses
Rs In Lakhs
AS AT AS AT
Particulars 31 ST 31 ST
MARCH MARCH
2024 2023
ADVERTISEMENT EXPENSES 040 0,73
ELECTRICITY CHARGES 0.85 0.95
Insurance 011 1.78
Repairs & Maintenance 0.00 0.00
Rent 1.20 0.40
° |Motor Car Expenses 2.37 375
« |Conveyance & Travelling 164 1.96
Rates & Taxes 013 0.05
© |Printing & Stationary 0.30 0.52
Legal & Professional 13.54 7 .33
Professional Service 0.00 024
Expenses for Sale of Share 0.00 0 00
Office Maintenance 287 2.88
Postage & Courier Charges 004 0.03
Stock Exchange Fees 2,54 3.54
Directors' Fees 0.33 0.47
Meeting Expenses 0.49 070
Telephone expense 0.14 0.15
Filing Fees 0.50 1.02
Other Expenses 1.58 024
Computer Expenses 0.61 0.56
Custodial Service Charge (Demat) 0.04 002
Registrar Service Charges 0.43 043
GST 0.25 0.94
PROFESSIONAL TAX 0.03 003
Loss On Sale of Assets 0.00 0.00
|Miscellanecus Expenses 7.06 5 67
Loss On Sale of Investmant 35.19 787
Payment to Auditors 7 = ik = o
Statutory Audit and Limited Reviews e £ i 0.83 094]
Certification Fees and Other Services A s Dk e 021 : i




MICCO UCO ALLIANCE CREDIT LIMITED:
SN No L0 132w 1822PLCO0448)

Noles 1o Financisl Stalements as on and o ihe yaar anded 31si March, 2024 (Siandalons)

an

213)

27 3a)

Z27.30)

27.26)

m
,28.7)

29)

311)

31.1.1)

31.1.2)

ABI has cancelied ihe Canificats of Registranon of ine Company 10 cany oul NonsBanking Financal activines of ihe Company vida |('s ardec dated 3t March,

2005 npainal which Compiiy has praferred an Appoeal befare appalidte suthorily for NBFE, Joint Secretacy, Minisiry of Finance, Gavl, of India, Maw Daihi which
s Mlso pending, I view of (he abave, tha ageounts of Ihe company Nas been plep on going t Gased on e lagal apinion obtained
Tha G has ¥ .\Mn the issued by tha Resarve Bank of india in respect of Prudential Norma far incoma recagnition, accaunting
of bad and doubitul debis uniess mentioned otherwise axcepi for maintaining sxcass provision againal Pon Parforming
Ansei fNFAJ to covdr mry futivre avoantualilies
In wirw of on going hons with - cor of bankers and (FC{W) for ane fime settlement of ineir espaciive dues {inclusive of accumulated intersal} al
o mach lower amount u nas beon u.gm by ihe Board ol Cireciors 1o keep in abeyance charging of injerest on duss 1o sbeh Inslitutions wilh affect from
a1 04,2015 iing by cur ©f loas of Rs 1884 Ci_ inclusive of Rs 342 Cr. for currani perod howayar inlersl duss 1o two banks | e Axis Bonk
Indusivd Banki{porion of iaan sulskse consorium of Banks) dnd [FCT e Basn duly EREGed as they are outside the preview of such negotiations
In accordance in lerme ol deciuian taken Bl Ihe Lander's conserium mesting held on 24 08.21 Ihe company made a paymaeni of R 2.81 Cr. sald date 2% up-
froni paymani 30 aas (o snabla mambars of consonium 1o accond the nacessany approval for onatime nt by the t 4
Pumuam 10 [he above, th atemant showing  daf: in ! of borrewing 1 ihar wilh inlerest therean doas not taka inlo account the accumulated
interest partaining o the in tons coming undar cnnlonlum managemen! and IFCW from 2015-18 onw
L= gt Lk B - ] Assets & Commitment 1o the extent not provided for
Contingsni Liatiiies (nol pravided for) ‘
As Al As at
o Parthculars Forum whare the dispules 31" March | 31 March
No ara pending 2024 2022
{a) Clnims/CNspute s/On ot aek Awrd
i Temrai & Swile Sales Tax(AY 1085-08 10 2004-05) W B Taxatson Tribunal and 27,50 27.50
High Court
[ Incame Tax (AY 2014-15)
& CiT{Appaals) av.40 2T.40
il Harmalako Sales Tax 1957
g Kamataka High Court 2853 26 53
_iB) Against a demand of R 26 53 lacs (Previous Year Rs 26, SJ qu: by A (=<7 of © | Tan, an appasl had basn
pred d by the pany and (i s g bafore the K Tobunal for Commarcial Tax al Bangalore
-1} UTKAL Aule has fied a claim against the company belore Arbitrator @i Cuttack amounting 1o Rs. 76 80 lacs (Pravicus Year rs.76 90 Lacs) against which
tha company filed & counter claim of Rs 48274 lacs against UTKAL Auto before the Arblirator. An award was passed on 118t Decomber, 2011 and the
claim s parily accepted amounting 1o Rs.2.78 lacs with interesi al tha rale 12% p.a. lrom 18i Septamber 2006 and the countas claim was rejecied An
sppeal has been filed in the Hon'ble High Cort of Calcutia against the said order which was admiti=d on 15ih May, 2012 by the Hon'dle High Courn.
Thore being no indication of impainment, no exercise of impairement was underaken as adlhofsed under Ind AS 36
Except income fram Windmill, incoma fram Gthar segrment consiltute negiigible parion of tolal income. Hance | thers sre no fepartable segmant at
present
Asseis pledged as security
The earrying srmounts of sssets pladged as security lor curment are.
As ol As at
| Pariculars Refer Nole MNo 31 March | 31" March
2024 2023
Hen-current
First Charge
Building 24 43 2545
Tolal non-curenis assein pledged as security
(Total assets pledged as secuniy 2443 25 45
Cafined Conribut-on Plan:
This i |3 an expear for the Dafined Contitullon Plans & as undeir
[& For the year [For the year
[ ended anded
31is1 March 31s1 March
Paniculiars 2034 2023
o |[Provident Fund 044 028
b |Employess Pension Scheme 025 013
Defined Benelil Plan:
The fallowing are the typas of defined beneli plans
Gratuity Plan
Evary amployea wha !Ill complated _ﬁn M ar more of service i& enlitled to gratuity. on lerms nol lass favourable than the pravisions of (he Paymel of Grallity
Act, 1872 The g lue of defined obligati undmlw-dwrummnn_ using the Projected Unit Credit Method
Froyident Fund e s
m-md-me(em-rlnm srmment administered) as per ih T of the yees | 1t Funds and Miscellsnecus Provisicns Act, 1952

Mm Mmtm-allmlh rafarance to bond yislds, if :
il creats a deficil. Most of (he plan Bsser a‘




A11.4)

a1y

331)

.
INFLATION RisHs 10 1o pansion plans, the pansons N payment ars /el (nhed 1o INABLOR, 50 s 18 8 (438
minlenal nisk
e
LIFE EXPECTANCY Tha panaion and meoicar pien obiigatians are 1o povida Benuiits for the s of e memBar,
B0 iReraasa s n e sxpaclansy will rasull i 60 idcraasa i iha plans' llabiitles Thia is
pariculany significant whare idNatonary increases resull in Righar sansitiily 10 changss
life sxpeciancy
R of the nat daf banefi (asse1)/ habiiy
Tha foliawing 1able shawa a recenciliation from the opening balances |5 the closing balances for ihe net defined benafit (assel)l labillly and i1s componenta
LR I0 Logs
Descnphon Ciratlaity Laave salary
Reconciliation of opaning and closing balances of obiigation { Fundmsd ) { Funded ) [ Funded ) { Funded )
o 3 202324 202223 2023-24 2022-23
L] hgation ns on apaning date = 18 210 o8z 087
Bl Pasl Service Cosi
<) Cumrent Service Cost
0.08 o.0a 003 a.o0
9 Interest cost
; ) =T o .00 0.00 0.00 000
L uar Iy, s
- {0.15) (0. 25) (0.08) (6.15)
f Benafits pard
0,15 024 0,65 0185
al Sblication a3 on closina date 228 218 .87 .87
CThange in Plan Assaets (Reconciiation of opening & closing
balances)
al Fair value of plan assels as on opening date 408 3,79 804 ava
bl Expected return on plan assels 0,00 0,00 0,00 Q.00
<} Actuarial gain/(loss)
) o 0.04 0.0 0.00 000
| nEABticn: thy oye
EoL e npicvar 0,00 0.00 0.00 000
&b Benefiis paid 031 D28 072 0.4
f Fair value of plan asseis as ai closing dale 437 407 10.06 B9.34
Reconcihation of fair value of plan asssls and prasant walie
a) Prasent value of obiigation on closing date 211 1.88 BA7 7.83
by Fair vaius of plan assats on closing date 437 4.08 .34 a.7o
<} Amount recognised in the balance sheet
Net Assel | (Liablily)
228 218 087 O.87
Expense recognized in the poricd
ay Current Ssrvice Cost
0.08 o.08 0.00 o.00
o) Past Sarvice Cost b
T Inerest Cost
. et 000 000 000 .00
o
i} Expecied returm on plan assets gaindloss) 023 018 o078 064
&) Actuarial gain/(loss) -
n Expanse recognissad in the poericd ( @ o a) 031 027 078 0.64
Other Compre Income
Actuarial g an tus fo change in Financial 023 019 0.78 064
ASSUMPLONS
Acluarial gain/loss on obligations due {0 unexpacied 000 0.00 ooo 0.00
Experence
Actuaral Gamn/Loss for tha pariod recognised In OCI 0.23 .19 078 0.64
Ansumplions 2022-24 2022-23 2023-24 2032-23
ap Discount rate (per annum) (%) 7. 25% T.25% 7.25% 7.25%
=1} Estimated rale of raturm on pian ssseis
{per anmum) (%)
-4 Inflation rate (%)
-1 Remaining warking life (in yaars) 5 5 -] ]
&) Method used projectad unil eredit method  |Projecied unil|Projecied  |Prejected whit
credit method | unil credit crodil mathod
method
n Marality factor As porLICl 2006-2008 As per LICI As per LICI  [As per LICI
2006 2008|2006 2008 |200e- 2008 |
1] Stall lurnover
n Buper snnualion age 6 above age 45 & above sge |8 above age |8 above sge
A% 45 45
3 batwean 26 and 45 3 2913 3 bk, 29
and 45 28 and 45 and 45
1 below age 19 1 below age |1 below age |1 balow age
29 29 29

Tha plan assets crealed against the Gratuity and Leave Encashment lability of the company wholly comprisad of the nghts under insurance policies taken from
the LIC)

Assel Liabilly Malching Stralegy o

The that the i ions are managed within an annl-mrnyrrmmlnn MLM] l'rl'l'rm that haa bDaen devalopsd 10 achieve long-
torm inuolm-m: Ihﬂ arg in kna Mlh 1 L tho employss benefil plans. Within he company's ALM objeciive is o maicn asseis (o
he w i h'rlmn securilies wﬁh mllurmn that m-lnh lna mm ;'mlni: a3 they fail due and in the approprate.

cash 2ullfows ansing from the employes
The company uses denvalives to manage
‘maledal impact on the cvarall level of assets.
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34)

35

386

3r)

‘AT.2)

AT
a7.4)

ar sy

752

Transactions wih felaied partiss

2023-24 2022-23 Reolated Partlas
tum of Transactions (3. in lwca) | (F. in laca)
Ramunaration andg athers CET]

12 43 | Koy managamment
personnel

Expenses incumed - -
c Bubsldlary Company

| Advance pkd - *

Balance as on 1103 2023

Expenses recoverable 0.08 006

Loan Given lo NUACL - -

Advance repaid 2
Investment in Equity shirss 5,00 =+=5.00

=** Seventy shares are hald by Mominea sharsholdars

Thiers are naliher any dues as a1 ine year to any Small or Micro Entamrises registered under MSMED Act 200€ nor any transactions wilh such parfies &4 far
ilabie about of such wilh (he comparny.

v af segment rapan undar IND AS-108

Sinca the company s functioning only under one segmeni |.e harvesting and of tea, the ol
does not arise

Mandalory Exceptions

Estmatas

As per para 14 of Ind AS 101, an enlity's estimaies in sccardance with lnd AS at Iha dats of iransition (o ind AS Bt Ine ond of ine comparative period presenied
in the antiiy's first Ind AS financlal statema @ case may ba sholid be consisient with estimales mada for the same date in accardance with the pravious
GAAP uniass (hefa |s objective that thoss were In or. However, ine estimates should be adjusted o reflect any differerces in accounting
policias

As per para 16 of the standard, whare apghcation of Ind AS requines an enfity 1o Make cernain estimates that were not requirad under previous GAAR, thoas
exlimates shouid be made 1o refleci conditions 1hat exisied at ihe date of transitian or al the end of the comparative pariod

The Company's estimates under ind AS are cansisiant with the above reaq ey aal) - i in praparation of tha financial statament thal ware
Aol requifed under the previous GAAFP are isted below

=Fair Valuation of financial instrumenis camed al FVTFL and/ or FYOC
=impaimrnant of firancial assels based on the expected credil joss model

-Determinaticn of the discounted valUue for finencial instrumants carried at amodnized cost

Categones of Financial Asseis & Financial Liabdines
As @l 31st March 2023 and 318t March 2024

Paniculars 31st March 2024 3151 March 2023
Amortized Amorized

FVTPL PO Gast FNTPL FVOCH cost

Financial Assals
Investrment

- Equity Instruments B81.09
= Mutual Funds

Loans- Non Currant

Fived Deposids wilh Banks (Maturing after 12
Frning)

‘Trade Recewables

Other Receivablas

Cash and Cash Equivalanis 53 48
Security Deposit 040 0.40
Oiher Financial Assets 21371 183,50
Total Financial Assets 213,71 114 58 040 183 50 165783 040
Financial Liatilities
| Borrowings 10,292.75 10,392.75
Trade Payabies 16643 18428
Oiher Financial Lisil 5 GBE. 34 53.8852.87

|Darvatives not desionuted as hedos |
Total Financial Liabilities S5 182 77 10,392 75| 5405715 1039275
T

131.08

Falr Values of Financial Asssls and Financial Lisbiities measured al Amortisad Cost

The following is the compansen by class of the camying amounts and lair value of the Company’s financial insfruments thatl are meassured al amortized cost

3131 March 2024 31 sl March 2023

| Paniculars = =
2 arrying rrying

grpt el Fair Valye |50 00 Fals Valla
Financial Assets
Investment 81.00 £1.09] 13108 131,08
Trade Recelvables ’
Cash and Cash Equivalents £3.48 ‘53 48| 35 T4 3674
Loans - Non Cument 0.00 0.004 0.40 0.40

I 0.08 0.06] 008! 0.06)

Loans -Current
Ciner receivables
Becurily Deposils 040 040

CHher Finsncial Assals. 21371 21371 183 50 183 50
Total .Firllm:ill Assols 328.74 328 74 38177 351,77
10,382.75 | 1038275 10,392, 75 10,392.75

186 43 196 .43 194 28 194.28

54,088 34 | 54,066 34 53 86387 £3 882 87

8557552 ©5,575.82 54449 00 ©4.449 50

Thay are classified as Level 3 far
\ﬁ.qi- been assessed 1o be insignificant.




Inpuis e
Pariculan A1 mareh | 31" March | input o fair
2024 2023 Vil
Parfarmancs
Unquoted Equity Gharas Praportionate Mel Waoih 4 53] L iyl

383 FalrValue H rehy
Tha follpwing are fhe judgements Bnd esiimates made in delermining 1hae fair values of the linancial instrumoents that are (a) recognized and maasured at fair
wvalue atvd (b} measured al amortized cosl and for which fair value are disclosed in tha linancial & ments. To provide an indicalion about the refiability of he
inputs uked i determining fai value, the company has classified its insncial instruments infe the thres levels of far volue measurament as prascribad under the
Ind AS 113 "Fair Value Measuremeni®. An explanation of sach lavel feliows undemeath ihe lables

38.1)  Assels and Liabiities measwred ol Far Valus - mourring fair value measuremanis

As @t 3151 March 2024 and 3151 Marcn 2023
31st Margh 2024 31l March 2023

ol e Tavald Latal Lavel 2 Loveld
Financial Assain
Invastmant 61.00 131.08
= Equity Instrumaents
Qined Recaivables
Oiher Financinl assals 21371 183 50/
Cash & Cash Equivalent 5348 38,74
Security deposil
Totat Financial Assals 2 3512
Mon Financial Assot

Tax Asseis 26.24 25,85

Other current Assels 11.40 10,40
Total Non Financial Assals 3764 36
Financial Liabifilies
Bomowings 10,392.75 10,292.75
Trade Payabies 106,43 19428
Cither Financial labilites 54.986 34 53.862.87
Drerivalives not designated as hedge
Total Financial Liabilities 85.575.52 B4, 445 60

38.2) Dunng the year ended March 31, 2024 and March 31, 2023, thare were no transfers batwean Level 1 and Laval 2 fair value measurements, and no transfar inlo
and out of Level 3 far value measurements
38.3) ' Explanation ta ihe fair vaiue hierarchy
I8 31} The Cempany measures financial insiruments, such as, qualed investmaents at fair value at each reparing date. Fair value is the price thal would ba received io
sall an assal or paid 1o translar a liability in an crdery fr 1 markel p s al Ihe messuremant date All assats and kabililas for which lasr
Is measured or disclosed in Ine financial statemaenis are categorised within the fair value hierarchy, describad as follows, basad on the lowest level inpul
significant (o the lair value measuremant as a whole

Level 1 Level 1 higrarchy includes financial Ingiruments measurad using Quoled prces, This listed aguity i i3, raded bonds and
miutual funds thal have quoled price. The fair value of all equity instruments (Inchuding bondsh which are traded in the stock exchanges is

valued using the closing price as al the regorting penod. Tha mutual funds are valued using the closing MAW,
The lar value of financial instruments that are nol traded in an active markel {for example, iraded bands, owvar-ihe-countar derivalives) s

Levet 2
detarmined using valuation lechniques which masimise the use of obseryable market dain and rely as litlle as possible on antity-specific
eatimates Il all significant inpuis required lo fair value an instrumant #re cbservable, the instrumant is inciuded in lavel 2

Leveld Il one of mone of Lhe significan! nputs is not based on observable market data, the instrument IS included in level 3. This is tha case for

unlisied squity secuniies, contingen! consideration included in level 3.

323 Financial Risk Managameant

i Financial management of the Cnmpuny has been receiving allention of ihe top mar of the Company. Tha management considers finance as the kieline
ol the b s and manag is carmad oul meticulously an ihe basis of delailed managemaent infarmation-sysiems and repors at
periodical Is extending from daily repons to long-term pians. Importance is laid on liquidity and working capital management with 3 view 1o reduce aver-

depandence on bormowings and reduction in interest cost. Vanous kinds of financial risks and hair mitigation plans are as foliows

40)  Credit Risk
40.7)  The credil risk is the risk of financial lass ansing from counter party failing o discharge an obligation. The cradil fisk is controlled by analysing credit imits and

crodil worthiness of CUSIOMErs on continuous basis 1o whom the credit has baen g 0 ing nacessary app s for cradit and taking security deposils

from trade channels.
Existing praciice is to creale allowances for doubtiul debts on the basis of cutsianding non-government dues for above Ihres years subject lo due recognition of

ongoing negotiation for realisation of dues in this regard w!lrmul creation of provision in respact of parias reflaxing on silverding towards recoverability of oid
dues Govenmen| dues are

-a Trade recsivables
As on 31at March, 2024
Againg scneduse Noi'dus 0-3635 days | 356-730 days Above 730
pasl due pastdue | days past due

Gross canmying

loss rate
Expectad credil losses (Loss allowance provisian)
ing amounl of ir. W, Limpairment)
As 00 3131 March, 2023
| Ageing schadule Fiot due 0-385 days | 368-730 days Apeyve 730
past dug | past dus diys past dus

(GIOSS Calirying amoasni

|Expected loss rate
Expeciad

._m_qqﬂmulmmmmw_
Carmying amaount of trade recelvables {nat of impairment)

40.2)  Liguidity Risk
The C;u-rrlp-ny dtlmml Its liguidity requiramanit in the shert, medium and long I_Il'!rl, This is done by drawings up cash forecast for Ehor tarm and long term

The Company manage iis i ¥

ot its normal financial obligations wilhout fican
ihigugh ansunng. et fina fons, '::;' “Wm“ﬂl' L o A e il 1 managed

I'[lﬁ'n.lhlnﬁ adequate cash and :nn squ ‘The managemant has arranged far
wilh liquidity manitanng fulure cash ligquidity on & regular basis s..rpmf funds not
! Diquidate auicln. il generally has cenain undrawn eradit

A0.2.1)  Malurity Anatysis lor I'in-r-ii
a The tullr.»ﬂ i

More than 5

years Reeee

17036 196 .43




40.3)

40.3 1)

40.3.2)

T N gt . L ¥

B The fol Q are tha of Habdites a8 al 31t Mach 2023 5 :
ihan 6 | & monitns 1o [ 1 pesrs o Moo 1Tan Yol
Paiculars O Cremand Lo A i\ pisdelly yoars
Trada bin v 134 .03 16,03 16749 16428
L]
Yvio| 0.656.52 |
 Dina sl i : LR
finanainl habilites 1,738 23 |
 Total (ML) [TE] 16,63 1056033 L 10.307.00 |
Cerivative
W @i i) a
! wnte on varahie niscest
£ The amsunis are gross and undiscounted, and includs ol interest and tha impact of netting agreements (I amyl. Tha interest paym.
ratm loans in he lables above reflec! market forward intarest ratas at ihe N:p:tlht fepoiting dal. these amounis may change as markel interes! falies changa. The lum-l': ﬂllﬁ:
flarws on derdvativ abiove lables as archange rales changs: Except for inade financlal labiites, It s not sxpecisd hat cash fNow
ncluded n he ignificanty differan amounts. When the amaunt payabils is fol fied, the amount disclosed has boeon
datermined with raferance lo conditions awisting al the reporting dale
Markat Riak

Marke! risk is the risk (hal the feir value or [Ufure cash lows of @ financial instrument will fuctuats bacause af changes in markel prices. Marksl rish comprsas i es typas of

riskw Formign Evchangs Risk, intarest Raie Risk and Cihor Price Riak.
Foreign Exchangs Risk

ratas Tha C.

Faiwign Exchange Risk is the exposure of the © o ihe

impact of

i fareigr e

Inpons waroud raw materials vl

chemicals, drugs, APl packing matedals viz, granules, ilems of slores and spares and capital goods as per it requirements from lime 1o fime and iz borrows funds in

L ¥'s exporis are also exposed lo foreign curtancy risks

lorsign currencies. This resuits in foreign oy rsk 16 ha C ¥

For the Fareign E. fisk

the view from banks and loreign exchange axpens and based upon the same and also considaring macro-aconomic factiors, forms a8 view and
are taken after carelul siudy’ analysis of foreign exchange market to minimize 1o the extent possiole, any effect of ihe

hedges its foreign ge risk. The
Ructuation n lomeign sschange rales

a Exposure 10 cumency risk

5 P

The Company's exposura to fersign currency risk 8l ihe end of the reporting perod expressad in INR, are as folows.

wenl, ihe Company s Policy Is 1o adopt! a Nexible approach in hedging its risk For this, the Company from time (o time fakes

Partliculars

Lsh
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Jtse Mareh 2022

EURDT

(V=] EURD

GBE

Financial Assels
Trade Recsivables
Advances Ic Suopliers
Bank Balance

Mel Exposure to foreign
Feirrmni, ek dneambel

Financial Liabilities

Trade Payables

Derivative Liabildies
Dierivatives nol desionaled a5
Esport Bil Discounted

Neai Exposure fo foreign
currancy risk (habilites)

Off Balance Shest suposurs{Canvative Ceniract)

Forward coniry purchase lomign curmency
Fo rd contract 10 sel foreign curmen:

Sensitivity Analysis

¥

A reasonably possibie sirangthening (weakening) of tha INR Bgainsl USD and YEN as a1 31st March would have affected tha meast

foreign currency and affected equity and profit or loas
Ignores any jmpact of forecas! sales and purchases

by the amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and

3151 March 2024 31l March 2023 T
mpact
Paniculars Sensitivity Sensitivity
Analysis FrofvAner | o) e Equity  |Araban Brofit At | o er Bquily
Tax Tax
USD Seasilivity (increase) 5% - 4% =
USD Sensitivily (Decreasa) L3 - 55 -
GBP Sensitivity{Increass) 5% - 5% =
GEP Sensawity{Decreass) 5% - 5% -
EUR Sansilivity (Increasa) 5% = 5% =
EUR Sansilivity (D 5% G g -

Intorest Rale Risk

The Company is n;poa-d la risk due to inorest
detenmined by cument markel intarest rales,
portfolio diversification and ise of

payment/r

Exposure fo interes! rale risk

o fluctualion on long tecm borrowings. Such borrow
Projecied debl servicing capatulity and view on fulure inte
@ options whare considered necessary.

Particulars I

31a1 March 2024

3181 March 2023

Fixed Rate Instrumanis
Financial Assets
Financiai Liatdiilies

Variable Fate Instrument

Financial Assal
Financial Liabilitisg

1,123.47

Ngs are based on fived as well as floating interas! rate. interast rate rsk s
rast rale. Such intareal rate risk is actively evaluated and is managed through

1,123 47

Sensilivity Analysis

Profil or loss is sanail |q
exchange rales, remain cg

Particulars

Interest amaount |

31sl March 2023
IS Impact an
Aratysis || From atier | o
i ) [ Other Equity
2% (19.04)|
2% 19.04
in prafiabiily




40.3.4

40.3 5
40,36

a1

42

43

Reserve Bari of (hdia vide Notilication No DNBS. 167/CGN (GPAL-Z003 i March 20,2003 has dimcted ihal avery NEFC shail appand fa is balance shest prescrbed under
the Companies Act 2013, 1he particutars in the format as set oul in the schedule annexed, which has been complind wilh

The areas have bean idaniifed where Ihere is a scope of iImprovement Ior nteral onnlrd sysiem and steps have bean laken for ihe sald imptovemant

Land & Building Tin excoss of its own use) & shares funqualad shares olhar Inan of Lubsidiary companias or company i the same graup) hedd llr‘ Fhl cempany in
conifavantion of Para 19 of Man Banking Finansial { Depasll accspling or holding) Companias, Prudential Morma, (Resarve BHank) ds 1o on
investment in land and buliding and unguoled shares. However since as par DR'T coun's order daled 01.12.2005 company cannal sel, lllﬂll‘“'l H" U'SDB“ of any of ity ansets,
Ihe company is unabie 10 loka Slops 1O remedy (he §lualion

Tatal kabilty of Rs: 30 85 48300 which |s continuing last ten (10) yoars is witlen back jo PIL Afc as il is ne longel raquired

The previous year figures have beon regrouped / vty d necassary,
31.03.2024 31.03.2023
B30 45303 BI0 45503
e e e e T T
=1349.07 -1000.08
-1,38 =120
Tha whol of e company at the EGM hald on 08 05 2024 authonzed the Board of the Company ta fila a pelifion for making an application LIS 10of IBC. 2016, to tha

Adjudieating Authanty National Company Law Tribunal (NCLT) for initiating Corporate insolvency Resclutian Process.

The sccompanying notes are an intagral part of the Financial Statements . 5 Mﬂ
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NICCO UCO ALLIANCE CREDIT LIMITED

Schadule to the Balance Sheet of a Non-Banking Financlal Company as on 31.03 2024
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank), Directions, 2007

Particulars Rs. in lacs
Liabilities side :
1) Loans and advances availed by the non banking financial company Amount Amaount
inclusive of interest acerued thereon but not paid : Outstanding Overdue
a) Debenture
: Secured
‘Unsecured 3
(other than falling within the .
meaning of public deposits®) .
]
b) Deferred Credits !
c) Term Loans 7744 .94 7744 94 ;
d) Inter-corporate loans and borrowing
e) Commercial paper
f) Public Deposits
Principal -
Interest accrued but not due 3
[=)] Other Loans ( Loan from Bank & Others) -
(including interest accrued and due for term loan as well as work 57540.52| 57540.52 2
* Please see Note 1 below 3
2) Break-up of (1) (f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid) : ,
A
a) In the form of Unsecured debentures —.'i
b) In the form of partly secured debentures i.e. &,
. debentures where there is a shortfall in the =
value of security _.:
L c) Public Deposits
Principal
Interest accrued but not due ;
* Please see Note 1 below I
i<
£
Assetls side : o
e
13) Break-up of Loans and Advances including bills i
receivables [other than those included in (4) below] "-_{.'5
m-.
a) Secured %2
b) Unsecured (net of IncomeTax provisions) 38 .66 ‘:&‘
4) Break-up of Leased Assets and stock on hire and
other assets counting towards AFC activities
i) Lease assets including lease rentals under
sundry debtors : -




- Schedule to the Balance Sheetof a Non-Banking Financlal Company as on 31.03.2024 L
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank), Directions, 2007

Particulars Rs. in lacs
a) Loans where assets have been repossessed
b) Loans other than (a) above
TOTAL (pt. 3 & 4) 218.23
=) Break-up of Investments :
Current Investmenis :
1 Quoted !
1) Shares : a) Equity
b) Preference
iy Debentures and Bonds
i) Units of Mutual Funds
iv) Government Securities
v)  Others (Please specify)
25 Unquoted :
i) Shares: a) Equity
b) Freference
iy Debentures and Bonds
2 iiiy Units of Mutual Funds
" iv) Government Securities
v) Others (Subsidiary company)
Long Term Investments
Al Quoted :
i) Share: a) Equity 1.57
b) Preference
ii) Debentures and Bonds
iily Units of Mutual Funds
iv) Government Securities
v) Others (Please specify)
Z; Unguoted ;
iy Share. a) Equity 453
: b) Preference 50.00
|




Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2024
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve

Bank). Directions, 2007

Particulars

Rs. in lacs

Borrower group-wise classification of assels financed as in (3) and (4) above:

6)
Please see Note 2 below
Category Amount net of provisions
Secured Unsecured Total
1. Related Parlies **
a) Subsidiaries Mil Nil MNil
b) Companies in the same Group Nil Nil Nil
c) Other related parties Nil Nil Nil
2. Other than related parties Nil Nil Nil
TOTAL = -
7) Investor group-wise classification of all investments (current and long term)
in shares and securities (both guoted and unquoted) :
**Please see nole 3 below
Category Markel Value/Break up Book Value
or fair value or NAV {(Net of
Provisions)
18 Related Parties =~
a) Subsidiaries 5.00
b) Companies in the same Group = il
c) Other related parties - Mil
2. Other than related parties 56.10
TOTAL - 61.10

As per Accounting Standard of ICAI (Please see Note 3)

8) Other Information
Particulars Amount

i) Gross Non-Performing Assels

a) Related parties 11244 53 Nil
Less: Provision 11244 53

it} Net Non-Performing Assets
a) Related parties Nil
b) Other than related parties Nil

Nil

il Assets acquired in satisfaction of debt

Notes .

1998

2. Provisioning norms _snall be ppli

irections, 200

1. As defined in paragraph 2(1){xﬂj of the Non-Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directors,

ble as prescribed in Ihe Non—Banking Financial (Deposit Accepting or Holding) Companies

uding for valuation of investments and other assels
of quoted investments and break up/fair value/NAV
they are classified as long term or current in (5)



Form AOC - |
(Pursuant to first provison to sub-section (3) of section 129 read with rule of 3 of Companies
(Accounts) Rules, 2014)

Statement containing salient fentures of the financinl statement of
subsidinries/associnte companies/joint ventures

Part ""A'"; Subsidiaries

( Information in respect of each subsidiary to be presented with amounts in Rs. ) '

Details ,
NICCO INSURANCE AGENTS &
CONSULTANTS LTD.,
01/04/2023 TO 31/03/2024

SL.No. Particulars
I, [Name of the subsidiary

2. |Reporting period for the subsidiary concermed, if different from
the holding company's reporting period.

Reporting currency and Exchange rate as on the last date of the NOT APPLICABLE

relevant Financial vear in the case of foreignsubsidiaries

L

g

4. |Share capital S00000 -
3. |Reserves & surplus 867846 ;‘E
6. - |Total assets 1367846 (Excluding Investment) ﬁ
7. |Total Liabilities 117482 ,&
8. [Investments 1283230 :.;‘
9. |Turnover (1] §
10 | Profit before taxation -7454

I'l. [Provision for taxation -8590

12, |Ptofit after taxation -16044

7 13. [Ptoposed Dividend 0

14. 1% of shareholding 100% (entirely held by holding com any ) :
2 P |

Notes: The following information shall be furnished at the end of the statement.
. Names of sibsidiaries which are Yet to commence operations,
2. Name of subsidiaries which have been liquidated or sold during the year,




Part "B" ; Associates and Joint Ventures

Statement Pursuant to Section 129 (3) of the Companies Act, 2013 related to Associnte Companies and Joint Ventures

Name o Assacintes / loint Ventures N.A. N.AL NUAL
I Lutest audited Balance Sheet Date N.A, NIA. N.A.
2. Shares of Associate / Joint Ventures held by NA. NA. [N.A.
the company on (he year end.
No. N.A. N.A. N.A.
Amount of Investment in Assaciates / Joint Venture N.AL N.A. N.A.
xtend of Holding % N.A. IN.A. N.A.
3. Description of how there is significant NLAL NA. N.A.
influence
4. Reason why the Associate / Joint venture is N.A, MN.A. N.A.
not consalidated
3. Net worth atiributable 1o sharcholding as per N.A. N.A. N.A.
latest audited Balance Sheet
6. _Prolit/ Loss for the year N.A. N.AL N.AL
i. Considered in Consolidation N.A. N.A. N.A.
ii. Not Considered in Consolidation N.A, N.A. N.AL

I. Names of associates or ventures which are yet to commence operations,
2. Name of associates orjoint ventures which have been liquidated or sald during the year,

Notes: This Form is 1o be certified in the same manner in which the Balance Sheet is 1o be certified.




NICCO UCO ALLIANCE CREDIT LIMITED

NICCO UCO ALLIANCE CREDIT LIMITED

RATIO ANALYSIS (Standalone)

Sl No. Particulars 2023-2024 2022-2023
1 Current Ratio 0.42% 0.39%
Current Assets /Current Liabhities 272.87 254.90
65710.24 64614.17
2 Debt Equity Ratio -0.76% -0.77%
Long Term Liabilities/Total Shareholder's equity 496.83 496.83
-65703.75 -64554.68
3 Debt Service Coverage Ratio 0.10% 0.02%
Operating Income/Total Debt Service 65.81 13.66
64292.51 63169.04
Total Debt Service
Loan Principal 12079.12 12079.12
Loan Interst 52213.39 51089.92
Total 64292 51 63169.04
4 Return On Equity Ratio -0.10% -0.02%
Net Earning/Share holder equity 64.56 12.21
-65703.75 -64554 .68
S Inventory Turnover Ratio NA NA
Cost Of Goods Sold/Average Inventory
{Inventory Nil)
6 Trade Receivables Turnover Ratio NA NA
Net Sales/Average Account Receivable
(Sundry Debtors Nil)
7 Trade Paybles Turnover Ratio NA NA
Trade Creditors/Turnover
Trade Creditors 196.43 194.28
Turnover 0 0
(Total Purchase nil)
NA




NICCO UCO ALLIANCE CREDIT LIMITED

NICCO UCO ALLIANCE CREDIT LIMITED

RATIO ANALYSIS (Standalone)
Net Annual Sales/ Working Capital 0 0
Current assets-Current Liabities -65437.37 -64359.27
9 Net Profit Ratio NA NA
Profit after Tax/Net Sales -1150.39 -1000.91
0.00 0.00
10 Return on Capital Employed 1.76% 1.56%
Ebit/Capital Employed
Ebit (Earnings Before Interst And Taxes) -1150.26 -1000.82
Capital Employed
Total Assets 514.55 567.55
Less :Current liabilities 65710.24 64614.17
-65195.69 -64046.61
11 Return on Investment -114.57% -17.45%
Investment gain (Net Income) / Cost of Investment (Total Assets) = X%
Investment Gain -69.99 -22.88
Cost Of Investment 61.09 131.08
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Independent Auditor’s Report
To the members of Nicco Uco Alliance Credit Ltd.
Report on the Consolidated Financial Statements.

Qualified Opinion

We have audited the accompanying consolhidated financial statements of Nicco Uco Alliance Credit
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group”) which comprise the consolidated balance sheet
as at 31 March, 2024, and the cansolidated statement of Profit and Loss, and consolidated statement of

cash flows for the vear then ended, and notes to the consolidated financial statements, including a

summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid consolidated financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of their consolidated state of affairs as at 315t March, 2024,

consolidated the l1oss and consolidated cash flows for the year then ended.

Basis for Qualified Opinion

a) Note No. 27.1 regarding cancellation of certificate of registration of the company to carry out
non-banking financial activities by Reserve Bank of India (RBI1) vide its order dated 315t March
2005, against which the company has preferred an appeal before the Appellate Authority for

Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance, Govt. of India, New
Delhi, which, as stated, is pending.

Considering cancellation of license has been contested in appeal still pending, the accounts of the
company have been claimed to have been prepared on going concern assumption on the basis of
legal opinion obtained by company in earlier years. In the event of adverse decision/
development predicament the financial statements may require necessary adjustments in the

value of its assets and liabilities, the quantum of which is not readily ascertainable.

b) Note No. 13(d) regarding non- confirmatmn of bal’ances by Banks and Financial Institutions (FI’s)
in ' 'pa Y l‘ﬁls turued Non-PerFormlng Assets (NPAs)..




BASU CHANCHANI & DEB BASU HOUSE
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c) Note No. 18(ii)(a) regarding non-compliance with order of Company Law Board (CLB) in

repayment of its Fixed Deposits liability and other accounting violation, against which legal
proceedings have beeéen initiated by Serious Fraud Investigation Office. However, as per available
records, fixed deposit liabilities had been settled as per a scheme approved by Hon’ble High

Court at Calcutta.

d) Note No. 27.3(a) regarding non-charging of interest on dues to banks and financial institution

coming under the purview of consortium resulting in reduction of loss by Rs. 1654 crores.

e) Note No.5 regarding long term security deposit,
f) Actuarial valuation not done in this financial year as per IND-AS-19,

In absence of adequate details necessary adjustment could not be made as per relevant provision
of IND-AS.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our qualified opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current peg'iod._ These matters were addressed in the context of

our audit of the .fin'an_cial s_ts’.'_a_t_eni-ents as a whole, and in forming our opinion thereon, and we do not

provide a separate opm‘i : _.Io'n-': these matters. to the matter described in the Basis for

!y

dt itters described below to be the key audit matters

T i r-



BASU CHANCHAN! & DEB

CHARTERED ACCOUNTANTS

Key Audlt Matter

- contingent liabilities

hability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations ('litigations”) that
are pending with different statutory
authorities.

| Whether a liability is recognized or
disclosed as a contingent liability in the
financial statements is inherently
judgmental and dependent on a number of

significant assumptions and assessments,

The amounts involved are potentially
significant and determining the amount, if
any, tao be recognized or disclosed in the

consolidated financial statements, is

inherently subjective.

R IR IR IR RS WS TR TR IR IR~

l.ltigations and claims —pmvisions and |

As disclosed in Notes detalllng contlnp,cnt ;

BASU HOUSE
3 CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail | s bed 1973 @gmail com
www basuchanchanianddab org

I How our ;:udil: nddressed the key audlt matters

Our key procedures included the following:

e Assessed the appropriates of the company
accounting policies, including those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of IRAC norms
meant for NBFC's as promulgated by RBL

= Assessed the company process for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations;

e Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company, where relevant; to
establish that the provisions had been
appropriately recognized or disclosed as
required;

s Assessed the company assumptions and
estimates in respect of litigations, including the
liabilities or provisions recognized or
contingent labilities disclosed in the financial
statements. This involved assessing the
probability of an unfavorable outcome of a
given proceeding and the reliability of
estimates of related amounts;

» Performed substantive procedures on the
underlying  calculations  supporting  the
provisions recorded;

the management's  conclusions
undm'standlng precedents set in
i 5; and  considering  the
'ss of the company’s description
ires related to litigations and
dequately presented in the
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Then;z);ﬁb;{r;yt;?i_s_ﬂﬂl_iiFﬁ'u;ia_i-.‘d_ interest on | We have checked the details calculation of such un-

dues to Banks and financial institutions
coming within the purview of consortium
arrangement with effect from 01.04.2015
in anticipation of a favourable outcome of
the ongoing negotiation for one-time
settlement of such dues. The un-provided
interest amounts to Rs.1654 crores up to
31.03.2024,

provided interest

wl

Valuation of Investments:
Quoted Investments have been valued at e Necessary papers have been verified by us.

market price. » We have checked the basis of valuation in detail

and also the provision against such shaortfall.
Un-quoted Investments have been valued ¢ &

on the basis of Net Worth of the respective
investees.

Management’'s Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consclidated financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of a_Cco_Lintihg_Unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. :
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Auditor's Responsibilities for the Audit of the Financial Statements

Qur obhjectives are ta obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

' includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s réport to the related disclosures in the financial statements or, if such disclosures are

inadequate, to n bdifj’
the date of our audite

opinion. Our conclusions are based on the audit evidence obtained up to
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. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achigves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the company to express an opinion on the financial statements. We are
responsible for the direction, supervision and the performance of the audit of the financial

statements of such entities included in the financial statements.

- We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Other Matters

We did not audit the financial statements/financial information of one subsidiary whose financial
statements / financial information reflect total assets of Rs.14.85 lacs as at 31st March, 2024, total
revenues of Rs.0.11 lacs and net cash flows amounting to Rs.1.93 lacs for the year ended on that date, as
considered in the consolidated financial statements-._T'h_e_se financial statements / financial information
have been audited by other auditors whose reports ‘have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and

disclosures inc_l.ud_sz_d: n f thes "5yi_b_.s_'ifdiai-iés._:'ﬁitlr':_:-‘-.ggart._in-:}term’s of sub-sections (3) and (11) of
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Section 143 of the Act. in so far as it relates to the aforesaid subsidiartes is based solely on the reports of

the other auditors.

Our opinion on the consolidated financial statements. and our report on Other Legal and Regulatory

Reguirements below, are not modified in respect of the above matters with respect to our reliance on

the financial statements certified by the management.

Report on Other Legal and Regulatory Requirements
1. As reguired by Section 143(3) of the Act, we report that:

@)

(b)

(c)

(d)

(e)

GO

We have sought and obtained all the information and explanations which to the best af
our knowledge and belief were necessary for the purposes of our audit of the

consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as it
appears from our examination of those books, and the reports of the other auditor but
financial statement has not been presented as per Division-11, Schedule-1ll of Companies

Act, 2013 meant for NBFC.

The consolidated financial statement dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20 14.

Consider[ng our comment in para (c¢) of “basis of qualified opinion” above we are unable
to comment whether the directors of the company are disqualifiable as on 31.03.2021
mthin the meaning of Sec.164(2) ofCompanies Act, 2013,

cantrols over financial reporting ¢ of

' n_trols,. refer to our'separate.Report

Alliance Credit Limited
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(g) With respect to the other matters to be included in Auditor's Report in accordance with
the requirements of Section-197(16) of the Act, as amended. In our opinion and to the
best of our information and according to the explanation given to us the entire
remuneration of the Managing Director pertaining to the period 01.05.2017 to
30.04.2020 has not been approved by the lender’s as required under Schedule-V of

Companies Act, 2013.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its financial position in

its financial statements — Refer Note 28.1 to the financial statements.

if. The Group does not have any material foreseeable loss arising out of derivative
contract
1l No money is required to be transferred by the group to Investors Education and

Protection Fund.
(i) Rule 11(g) of the Companies (Auditand Auditors) Rules, 2014
The company has used an accounting software for maintaining its books of account that
does not have the feature of recording the audit trail. We are also unable to rely on
automated controls related to financial reporting in the accounting software.
Consequently, we are unable to comment on compliance of audit trail requirements by

the said software as envisaged under Rule 11(g).

UDIN : 24053036BKBFFH9458
Place : Kolkata

Date : May 24,2024
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Credit
Limited (hereinafter referred to as the’ ‘Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) which comprise the consolidated balance sheet
as at March 31, 2024, and the consolidated statement of Profit and Loss, and consolidated statement of
cash flows for the year then ended, and notes to the consolidated financial statements, including a

summary of significant accounting policies.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI), These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparaﬂuri of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility -
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Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing, issued by 1CAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of [ndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit apinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accountiﬁg principles, and that receipts and expenditures of the company are being

Iy g —— - e el

i

made only in aCcordance fwith authorizations of management and directors of the company; and (3)

provide reasonable assur}: g&a"' gardmg prevention or nmely detecuon of unauthorized acquisition, use,

liance Credit Limited
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the consolidated
financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency in

financial control over the past years the company has maintained proper control over financial

reporting during the year under review.
For BASU CHaN 5
CHARTERED ACE’J
R No.-304 (4

G'S

UDIN : 24053036BKBFFH9458
Place : Kolkata (
Date : May 24, 2024

=13 g
“No. 053036)
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NICCO UCO ALLIANCE CREDIT LIMITED
Consolidated Balance Sheet as at 31 st March 2024,

(Rs. In Lacs)
PARTICULARS Nota Na, ‘ AS AT AS AT
31 5T MARCH 31 5T MARCH
2024 2023
Rs. Rs.

1) |JASSETS

Nan-Current Assaots
#) Property, Plant and Equipment 3
piFinancial Assets
(Hinvestments 6893 138.06
(1 Other Financial Assets 213.49 0,40
ciNon Current Tax Assats (Nel) 129 174

17817 17943

Lo A S

Total Non Current Assets 461.88 319.62 |
2) Current Assets

ajFinancial Assals

(1) Trade Recaivables

-
(IiCash and Cash Equivalents 8 3.83 2.18
(i) Bank palances Other Than (i) above 9 21.58 36.50
(iv)Loan 10 0.06 0.06
V) Other Financial Assets 11 081 183 .50
b)Current Tax Assets (Net) 12 24 95 2421
c)Other Current Assels 43 11,50 10.47
Total Current Assets 62.52 256.88 |
TOTAL ASSETS; 524.40 | 576,51 |
1) MND LIABILITY
3 Equity
(a) Equity Share Capital 14 1,858.36 1.656.36
&, (b} Other Equity 15 -67.341.24 -66,192.86
Total Equity | (65,684.88)| | (64,536.50) |
Liabilities
2) Non-current Liabilities
{a) Barrowings 16 1.04 1,04
(b)Pravisions 16A 406 B3 496 83
Toral Nan Current Liabilities

497.87 | | 457 .87 |
3} |[Current Liabilities
(&) Financial Liabilities
(i) Borrowings

17 10,392.75 10,392 75
(ii) Trada Payables 197.36 19510
(iiiy Other Financial Liabilities 18 54,986.39 53,862.92
b)Other Current Liabilities 19 1.14 30.82
(c) Pravisions 20 132.55 132.55
(d) Deffered Tax (Net) 21 122 1.00
Toral Current Liabilities 65.711.41 | | 64,615.15 |
Total Liabilities 66,209.28 | ]] 65,113.01 |
|
TOTAL EQUITY AND LIABILITIES 524.40 | | 576.51 |

Significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements .

Mr. Uditendy Sarkar (DIN © 10509121) Chairwan L) M M‘“

Kaustubha Basu (DIN: 10185801) Managing Diectgr

.
Direcior W =

2oy (DIN; DO198746)



NICCO UCO ALLIANCE CREDIT LIMITED
Consolldated Statement of Profit & Loss
FOR THE YEAR ENDED 31 ST MARCH 2024
RAs. in Lacs

Particulars Note No. 31 8T 31.ST
March 24 March 23
Rs.
I Re From Oper
1. Other Income 22 65.91 13.73
1 Total Income (i+1i) 65.91 13.73
IV. |EXPENSES :
I
|Employes Benafits Expense 23 16.88 17.93
Finance Costs 24 1123.47 951.99
Depr & Amortisation Expenses 25 0.96 1.03
Other Expenses 26 74.93 43 .86
Total Exy (v} 1,216.25 1,014.80
V. Profit/{Loss) before Exceptional items and tax(l - IV) (1,150.34) (1,001.07)
i Exceptional ltems
Vil Profit { (Loss) before Tax (V = V1) (1.,150.34) (1.001.07
Vil Tax Expenses :
(1) Current tax ]
(2) Deferred tax -0.22 (0.06)
1 Proflit | (Loss) for the Period from
Continuing Operations (Vi - Vi (1,150.55) (1,001.14)
X Profit { (Loss) from Discontinued Operations 2
X1 Tax Expense of Discontinued Operations =

xn Profit/ (Loss) from Discontinued Operations
(after Tax) (X - XI) =

Xill__|Profit / {Loss) for the period (IX + XiI) {1,150.55 {1,001.14)

XV Other Comprehensive Income @

A. (i} Income that will not be reclassified
to Profit or Loss 2.18 0.63

{ii}) Income tax relating to items that
.will not be reclassified to Proit or Loss E

B. (i) Income that will be reclassified
to Profit or Loss z

{ii) Income tax relating to items that
will be reclassified to Proit or Loss

XV Total Comprehensive Income for the period (XI11+XIV) (1,148.28) (1,000.50)
(Comprising Profit/{(Loss) and other comprehensive
Income for the period)

XV Earnings per Equity Share
Basic (1.28) (1.20)
Diluted /

Significant accounting policies 2
The accompanying notes are an integral part of the Financial Statements .
As per our Report of even date annexed

| *.‘,.
For BASU CHANCHANI & DEB Mr. Uditendu Sarkar Chalrman u a-b"‘-lﬂﬂlu M

Chartered Accountants (DIN ; 10508121)
Firm Regn No. - 304049E For QAS_U CHANCH A 0 = 1' Klwt‘l-llmt Basu Managing Director k -
c Director W P
Ve LalAla
Director

Partner St
Membership Mo,

L : ] : : Company Sacretary ‘M.-r—-ﬂ—}
3 Chowringhee = : o i :

Chief Financial Officer W
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Nicco Uco Alliance Credit Limited

Consolidated Cash Flow Statement for the year ended 31 March 2024, Rs In Lacs.
For the year ended For the year ended
Particulars 31st March 2024 31st March 2023
Rs
A. CASH FLOW FROM OPERATING ACTIVITIES :
.
Net Profit/(Loss) before tax & extraordinary (tems -1,150.34 -1001.07 f
Add/(Less): Adjustments for £
Depreciation 0.96 103 r'
Pravisitns for dimunitions in value of investment 2
Dividend on investments 125 -1.45 ;er
Share based expenses ;r‘|'|
Liability no longer required written back 0.00
Loss of sale of fixed assels/hire purchase stock 0.30 0.00
Excess provision for Gratuity written Back 023 0.18
Excess provision for Leave encahsment | woitlén Back 0.78 064
Interest Expenses 1.123.47 951.99
Interest Income -1.75 -2.07
OC] For Gristuity
Operating profit/ (loss) before working capital changes -27.60 -50.74
Working Capital changes and other adjustments
(Increase)/Decrease in loans & advances -1.03 -0.48
Increase/(Decrease) in trade receivables 0.00 0.00
Increase/(Decrease) in trade payables/current -28.46 9.25
liabilities
Income Tax paid -0.29 -0.94
Cash generated from operations
Interest paid
Tax Paid
Cash generaled from operations
Adjustment for Extraordinary ltems
3 Net Cash from Operating activities -57.38 -42.91
B. CASH FLOW FROM INVESTING ACTIVITIES
- Redemption of Investment in Mutual Fund
Purchase of fixed assets 0.00 -0.05
Sale of fixed assets / Investment 55.687 15.00
{Praofit) / Loss on sale of Investments 14.44 7.87
(Profit) / Loss on sale of Fixed Assets 0.00 0.00
Interest received 2.67 LA
Dividend received on investments 1.26 1.45
Met Cash used in Investing aclivilies 74.13 26.38
CASH FLOW FROM FINANCING ACTIVITIES Y,
|Repayment of borrowings 0.00 -81.00 &
Net Cash used In Financing activities 0.00 0.00
Net increase/(decrease) in cash and cash equivalents 16.75 -97.53
Opening cash and bank balances 38.66 136.19
Cilosing cash and bank balances 55.41 38.66
Note : closing balance ]
3.83 2.16
Cash Balance i b

Fixed Deposit

Note - Above statement of cash flow has been prepared under the ‘Indirect Method' as set out in Ind AS 7,' Statement of Cash Flows'
The ac.l:nrripanfing note are an integral part of these standalone financial statements
This Is the Standalone Cash Flow Statement reffered to in ous report of even date.

1 2 s "
For BASU CHANCHANI & DEB Mr. Uditendu Sarkar (DIN : 10508121} Chairman Lj a&}m M
Chartered Accountants j N K
Firm Regn No. - 304049E 5 Managing Director W ‘%_‘. AN
+ -
' N e Biswajit Ray (DIN: 00198748) Director M

Q ~ Ms_ Anita Lahiri { DIN: 10520216) Director FX

M. 1<a_n.|_l_ml_a_lié Baw (DIN: 10185801)

For BASU ¢
ARTES EJJA-NC

Partner

Membership No. DIN .07 178929)
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Company information, significant accounting policies and notes to accounts:
Note 1. Company information

Nicce Uco Alliance Credit Limited (the Company) is a public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company' s

shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and
consultancy.

MNote 2. Significant accounting policies

(i) Basis of preparation of Financial Statement:
The accounts have been prepared in accordance with Ind AS under historical cost
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory

accounting standards notified under the Companies (Indian Accounting Standards)

Rules,2015 as specified in Section 133 of the Companies Act, 2013 read with relevant rules
issued there under.

Use of Estimates:-

Actual amount may differ from such estimates. Any revision in accounting estimmates is
recognize prospectively in the period of change and material revision including its impact
on financial statements is reported in the notes to the accounts in the year of incorporation
of revision.

i) Carrying values for all of its Property, Plant and Equipment as at the date of transition to
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the
date of transition.

a)Retrospective impact of transition from previous GAAP to Ind AS on assets and habilities
have been adjusted against 'Other Equity’ inApril, 2016.

To cater to exigencies of Schedule III, assets and liabilities had to be classified under
current and non-current categories, identification of the former on the basis of assets and
liabilities realizable or payable within normal operating cycle of the company or withir a
year. Remaining assets and liabilities have been categorized as non-current.

{ii) Property, Plant & Equipment and Depreciation &Amortization:

Property, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installation. All expenses
incurred for expansion, modernization and development of plant, machinery and
equipment are capitalized. Depreciation is calculated on a straight line basis over the
estimated useful lives of the assets in accordance with and in the manner specified under
in Schedule Il of the Companies Act, 2013.

(iid) Impairment of Tangible Property, Plant &Equipment:

Assets are tested for impairment on the basis of cash generating unit (CGU) concept. Said
assets are held in lower of recoverable value and carrying cost. Recoverable value is the

higher of value in use and net selling price. Impairment loss is the excess of carrying cost
over recoverable value. Recoverable value is arrived at on balance sheet date for:-

a. making provision against impairment loss, if any, or
b. reversing existing provision against impairment loss:

ioadh




(vi) Stock-in-Trade:

(wii) Current Investments:

(wiii) Recognition of Income and Expenditure:

(ix) Employee Benefits:

(=)

(=i) Taxes on Income:

Impairnment loss, wh i i
- en drises, is apportioned i !
. ) pro-rata on the various head i
assets based on their WDV prior to providing for impairment loss. gl

{lir] :_F'ilnnnt:in] Assets and Financial Liabilities
“inancial assets and financial habilities (financi i

e cial instruments) are recognized when th
company becomes a party toe the contractual provisions of the in alrumeE{‘s, e

:1t1m1c1al assets i:u-u:l financial liabilities are initially measured at fair value. Transaction
ﬁ?156:ﬁ‘:it;:!lall;to?;:rcl':;iccu;\,: attn_butable to the acquisition or issue of financial assets and
A an financial assets and f':n_nncial liabilities at fair value through profit
’ Ds} are added to or deducted from the fair value of the financial assets or financial
llabﬂnt_ms: as appropriate, on initial recognition. Transaction costs directly attributable to
the acqulsllnon of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in the Statement of Profit and loss. .

':;I;e ﬁn_a.nc_tal assets and financial liabilities are classified as current if they are expected to
realized or settled within operating cycle of the company or otherwise these are classified
Aas non-current.

(w) Non-current Investments:

The company in rt?spe_t:t of its investments has made an irrevocable election to present in

gthel_ll' co:nprchlenm've income subsequent changes in the fair value of such investments.
uch an election is made by the company on an individual basis at the time of initial

recognition of such mmvestments and reviewed at each year end.

Quote‘d' Securities are being valued at cost of market price whichever is lower and unguoted
securities are valued at lower of cost or net asset value.

Quoted investments are being valued at cost or market price whichever is lower and
unquoted investments are valued at lower of cost or net asset value.

zed on accrual basis, exXcept Bonus and

Items of Income and Expenditure are recogni
hich are accounted for on payment basis

Leave Travel Allowance payable to employees w
and dividend which is recognized as and when received.

Employvee Benefits are accrued in the year services are rendered by the employees.
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurred. Long Term employee benefits under defined benefit scheme such as
gratuity and leave are determined at close of the year at present value of the amount

payable using projected unit credit method.

Borrowing Cost:
Borrowing costs co

hat an entity incurs in connection
e to the acquisition /
Other borrowing costs

nsists of interest and other costs t
with borrowings of funds. Borrowing costs that are attributabl
construction of fixed assets are capitalized as part of the assets.
are recognized as expense in the year in which they are incurred.

ade for both current and deferred taxes. C

g the applicable tax rates and tax laws. Deferred tax assets and

Provision for Tax
the taxable income

urrent Tax is provided on



liabilities arising on account of timing differences, which are capable of reversal in
subsequent periods are recognized using tax rates and tax laws, which have been enacted

or substantively enacted. Deferred tax assets are not recognized unless there is sufficient
assurance for reversal of the same in future years.

(xii)Earnings Per Share

Basic earnings per share are computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that would be issued on conversion of all the dilute
potential equity shares in to equity shares.

(x%iii) Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources Contingent liabilities are not provided for but disclosed by
way of note in the financial statements.

Contingent assets are neither recognized nor disclased in the financial statements.

Accounting policies not specifically referred to above are consistent and are in accorc‘!,a_nce
with generally accepted accounting principles read with Accounting Standards mentioned

under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting
Standard.




e e - 00 COTRE o BE : B
o (et (LCEOF 000 1l frap_[OLTS ooy___[s00__ i
= . 03 &
E :
&0 ] 5% 4k 42 i 2 R
w0 |wo [ R ksl i i SLNNENDA DO _
v §20 29 00 74 o o5k e LTS
oot 00 otk 0 oee sy . 0 Y T ANV Sl
wo  |ooo 000 000 000 o0 ok S bupire 5
PR T | L 0 oveoe |Ee6eE _ s et pe
et il 0010 000 000 2l g - y
- e M T -
HEMES b=
| | % ol i a0 I el - m_ﬁ
pa oy gy | aypdmp | S BuLD |y gy | Awbane | Raxp !
Bt SIE B waunsuipe pairey " 51 supusnpaq | uoweRY H] :
inFy ey RSy SURPI] woupaldag sy ey L 2
32018 43N0 NO1Lv103ddéd3d ¥o078 $5087
£202 "YW 4 1E
o]
1A7HS JINYTIVE AHL A0 14Yd ONITWHO0A ANV 0.1 AIXANNY S31NA3HIS
QILINIT LIATHD FONVITTV 000 021 N .
uoiedad sapun S I2TEY 1SSV JakiJ0 20u3sqe Ul parEEalas Uaa] H0u ATy %Ea. Ewm 12
3 - g i
u pakarap (31 oy ampiLny 3 1) S8 10 AT A a1 ananop] peIEIT 190 SR 41 A patousp sﬁue_uﬁﬂ Eﬂ_‘m«n
{irodau0d 343 §O SIPU] R3S Yl pfimy arm Sueditiod
e s wor sco |90
80 L] 9E 158
820 500 ay ] 66 ¢ 2 [y
920 ekl 29801 100 18xl LD Coa |
00 000 o 0 9tk oI gl tf
000 (L] 0o oo 000 000 000 000
el e 81402 9ED i $E0 19822 990 GT6GT
we  faEdl 000 000 000 sl 000 sl
£202 (104 202 ek Itak £207 02 w3k ook o
iy L] lgsow 2y fump | 2 funp [y oy g buunp | 2l fuunp ity
(s BIE BIE yusaienipe | pag ] W1E singarpaq | sueiippy "
oty Wy ey | suonanpagy | woneiandag | 28 w5y sy
22018 LIN NOILY1234dd430 V0T 55089
. _ p202 20N 45 1E
SHET 0T
LA3HS IONVIVE THL 10 LUV INIWHOA ANV 0L GIXINNY STTNAIHIS
QALINIT LIGZHD FONVITIV 000 0J0IN




NOTE 4

Nicco Uco Alliance Credit Ltd

NON CURRENT INVESTMENT
(Held at cost unless stated otherwise)

CONSOLIDATED Rs. In Lacs.
st |IPARTICULARS FACE VALUE No Of Market Value No Of Market Value
o (RS.) Share 31-03.2024 Share 31-03.2023

| |Others Investment

In Equity instruments & fully paid :

IQUOTED SHARE
1| Antarctica Ltd 10 1000 0.02 1000 0.00
2 |Bhagavati Gas Lid 10 400 0.00 400 0.00
3 |Hanuman Tea Co. Ltd 10 14500 152 14500 1.52
4 |ITCLTD 10 2 0.01 0 0.00
S |Ricoh India Limited (new MINOSHA) 10 0 0.00 120 0.01
6 |SBI Home Finance Ltd. 10 100 0.02 100 0.02

Total 16002 157 16120 1.55

UNQUOTED SHARE
1 |Hindustan Wires &Metal Products Ltd 6 22,000 0.00 22,000 0.00
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 0.00
3 |Vinicab india Private Ltd 100 4] 0.00 S00 n2:31
4 |Coromondal Stamping Stones Ltd 10 10000 0.00 10000 0.00
5 |Basabi Raj International Ltd 10 20000 0.00 20000 0.00
6 |Nicco Finance Services Ltd 10 118889 0.00 118888 0.00
7 _|Global Procruitment Consaltantsw Ltd 10 Qo 0.00 50000 57 .69
8 |Dibrustadia Tea Estate Ltd 10 4000 0,00 4000 0.00
9 [Brunosanta Ltd 10 150000 0.00 150000 0.00
10|C K.Exam Pwvt Ltd 10 60000 0.00 60000 0.00
11]|G R .Magnets Ltd 10 30000 0.00 30000 0.00
12 |Gsi(india) 10 8869509 0.00 8869509 0.00
13 |Crystal Cables Industries Ltd 10 12500 0.00 12500 0.00
14 |Malavika Steel Ltd 10 25350 0.00 25350 0.00
15 |Pasari Spinning Mills Ltdn 10 500 000 500 0.01
16 |Dalamal Tower Premises 50 - 4,53 5 453

Total 9324053.00 4.53| 9374953.00 74.54

INVESTMENT IN PREFERENCE SHARE _

1 |Prestige Foods Itd 10 500000 50.00 500000 50,00
Total 50.00 50.00
NIACL

1 |lcici Prudential Mutual Fund 3621.096 12.83 3621.096 11.97
Total 3621.096 12.83 2621.086 BT
Total 9843676 68.91 9854694 138.06
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDRULES ANNEXED TCQ AND FORMING PART OF THE BALANGE SHEET

NOTE 5
Other Financial Assets (Non Gurrent)

As.in Lakhs
AS AT AS AT
Particulars I1S8T 3 ST
MARCH MARCH
2024 2023
Eﬁ(:.ldﬁly Daposit (Unsacured) 0.40 0 40!
i h .
F;lmeqpo;lu; aving tha maturity after 12 montts from the B/S dates ) 30.00 0.00
Computer & accessones
Machinery 1:2':;
Office Equipment 0'75
Unsecured considered good: dnu
Recalvable From Wind MILL customers 182
el Z1348 540
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANMEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 6
Non Current Tax Assets (Net)
Rs.In Lakhs
AS AT
Particulars HSE
” MARCH
" 2024
Advance Income Tax and TDS (Net) 129 .74
Total 1.29 1.74]
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 7
Trade Receivables
Rs.in Lakhs
AS AT
Particulars 31 5T
MARCH
2024
Debt Outstanding For a Period exceeding & Months
from the due dates of payment
Unsaecured
ggz::;red I 29532 295 32
Less : Provision For Doubtful Debts 295.32 295.32
Other Debts : (Considered good)
Total ! L
NICCO UCO ALLIANCE CREDIT LIMITED
SGHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 8
Cash and cash equivalents
AS AT
31 5T
MARCH i

Particulars.

2024
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANGE SHEET

NOTE 9
Bank Balance othar than cash and cash equivalems

A1
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2024 2023
Fixad Daposit With Bank
s 51.58
Less: ( Having the maturity after 12 months from the B/S dates ) -30,00 355(.1[
Total 21 68 3650
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 10
Loan- Current
Rs In Lakhs
g AS AT AS AT
Particulars 3151 31 ST
MARCH MARCH
2024 2023
Loan to related parties (MIACL) Unsecurad 006 0.08
Total 006 | 0.06
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 11
Other Financial Assets
Rs . In Lakhs
AS AT AS AT
Particulars 31 8T 31 57
MARCH MARCH
2024 2023
FINANCE LEASE )
Computer & accessories 30.86
Machinery 149.65
Office Equipment 0.76/
Unsecured considered good; 0.00
Interest Accrued on Fixed Deposit 0.61 Q.40
Receivable From Wind MILL customers 1.82
Total | 061 | 18350 |
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDLULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 12
1
Current Tax Assets (Net) M o
AS AT ~ AS AT
St 31 5T 31 8T
Fasticuians MARCH MARCH
2024 2023
Advance Tax and TDS ‘Nag};' i 2495 . 2421
' 2427
Tolal, | 24.95| 2421 |




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

MNOTE 13
OCther Current Assets
As.In Lakns

Pariculars ALV Lo k!

a1 sY at 8y

MARCH MARCH

2024 2023

Advance to Suppliers
FPrepakd Expanses .04 0.05
EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATION 8.25 8.47
EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION 211 1.88
INTERST RECEIVABLE 0.08 0.07
Total 11.50 10.47

a) The inventory has turned NPA hence the same is treated as Non-Current Asset.
b) Other Assets including some bank balances which are disputed / inaccessible have been tre

¢) Police has submitted a charge-sheet with the criminal court against fraud perputuated by two emp
amount of Rs. 140,62 lakhs. However full provisions has been made against the amount

ated as non-current.
loyees in 2008-09 involving an

ers of the consortium bank, l.e. Hs. 162,11 Lacs (P.¥Y. Rs.162.11

d) Po;itiva balance lying in the current accounts with the memb
Lacs) in UCO Bank, Rs.0.19 Lacs (P.Y Rs.0.19 Laes) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs.3.01 Lacs) in Canara Bank,

Rs.0.10 Lacs (P.Y. Rs.0.10 Lacs) in Central Bank of India, Rs.0.01 Lacs (P.¥. Rs.0.01 Lacs) in United Bank of India, Rs 42.53
Lacs (P.Y. Rs.42.53 Lacs) In Indian Overseas Bank, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bank of Mysore, Rs.0.20 Lacs (P.Y.
Rs 0.20 Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.¥Y. Rs 208.20 Lacs) remain unconfirmed.

s also remain unconfirmed.

bank,i.e.Rs.13.46 Lacs (P.Y Rs.13.46 Lacs) with Bank
other bank amounting to Rs.0.25 Lac (P Y. Rs.025
provided for

&) Balance of Rs.2.20 Lacs (P.¥ Rs 2.20 Lacs) from other Bank
the members of the consortium

Indian Overseas Bank and with

f) Fixed deposit made by the company with
76 Lacs) remain unconfirmed and accordingly was

of Baroda, Rs 0.05 Lacs (P.Y. Rs.0.05 Lacs) in
Lacs)amounting in total Rs 13.76 Lacs(P.Y Rs 13.
g) The investigation for the fraud commiitted by two employees in the F.Y. 2008-09 has been completed and charge sheet has

been submitted in the court by Kolkata Palice.

F 1 R R R .
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NICCO LUCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXTD TO AND FORMING PART OF THE BALANGE SHEET
EQUITY AND LIABILITIES
NOTEAS
Equity Shace Capial
|

Parculam

25000000 (BY 4,m.un.ucp1 Eoquity Snaras of Re. 2/ asch

TO00.000 (P Y, 70.00.000) Regeamable Cumulaiive Non-Converible Praferance
Shares of Re 104 anch

sl

A01LATATA(PY 4,01 47,173 Equity Shares of Rs. 104 each prior 16 approval of scheme
Subscribed ang Peid-up
4.01.4TAT3 (P.Y. 4,01,47 173) Equity Shares of Rs. 10/ each prior to approval of scheme
Leas C it on 400 (PY. AD0Y

Losa. As pal schema of o

BTENQEM
Ada Amotment of 42688730 Equity Share of rs 2/- each as per schema

a) The company bas one class of issued shares i e. equity shares of Rs 2/- per share.

b} B s of of shares ot g at tha begi
Mumber of shares outstanding as on 01.04.2023

g and al the end of the reporting period.
Add: Issued during the year (Issued for consideration other than cash)
Phmbar obEh

BA045503
]
wding as on 31.03:.2024 BA045503
c) Tha Campany does not have any holding company/ullimate holding company
d) Dwstails of Shareholders holding more than 53 shares of the company
Equity Shares of Rs. 2/- each Tully paid As at 31 st March 2024 l&i.i_l‘l_ﬂ.__._.,.jlﬁ‘ March 20 1
Mool Shares % of Holding - Me.o! Shares % of Holding
Moo O Limitea ( n L 1 TO58524 B850 TOSRS24
Sanmar Holging Lid

8.50
7130441

859 T1a0441 B8.59
e} Mo equity shares have been reserved for issue under options and contracts/ commitments for e sale of shares/disinvestment
as at the baiance sheel date.

1) No securilies convertible into equity/preference shares has been issued by the company dunng the year.
@) No calls are unpaid by any Director and Officer of the Company during the year

h) Mo shares have been aliotied or has been bought back by the company duning the period of 5 years preceding the date as at
which the Bajance Sheel is prepared.
1) Equity i d for ch

ion other than cash include 9 60,000 Equity shares of Rs.10/- each allotted pursuant to
amalgamation of Sanpacio Hambro Nicco Finance Lid,

i) 4.00.000 Equity Share of Rs:10/- each alloited pursuant to amalgamation of Nicco investments Lid.
ji) 19,72.560 Equity Shares of Rs.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by Hon'ble
Calcutta High Court on 215t Apnl, 1989,

i) 1,38 66,6687 Equity Shares of Rs.10/- each issued to the share holders of Alliance Credit & Investments Limited as per scheme
of amalgamation approved by Hon'ble Calcutta High Court on 215t April 1999

fiv) 1.05,00.000 Equity Shares of Rs 10/- each issued 1o the shareholders of Overseas Sanmar Financial Limited as per scheme of
amalgamation approved by Hon'ble Calcutta High Court on 20w April 2000 and Hon'ble Chennal High Court on 10th May,2000

™ estriction on transferebility of shares - Shares are transferable with the approval of direciors. Board may rafuse o recogniss
the transfer of shares in any case in which the company has a lien upon ;

such shares of where any money in respect of shares desired to be transfemed remain unpaid. Board may also decline to recognise
_any instrument of transfer unless ,
a) hisaccompanied by cerificale of shares o which it relates and such olher evidenca as the Board may reasonably required to
show ihe right of the transferror to make the ransfer.

b) The instrument of transfer is in repect of one class of shares only.

€} The disciosure requirements of share capial are 1o be added by sharsholding of prometer as below -

As at March 31, 2023

" change
Auring the year

o beosopel
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. NICCO UCO ALLIANCE CREDIT LIMITED
SCHEQULES ANNEXED TO . AND FORMING PART OF THE BALANGE SHEET

NGTE 15

Cther Equity

|Parcuilars

Capital Reserve | - Paid up smount on siares forfaned
Al peor last Financial Statemenis

Capilai Rasarve |1 - annt'\mm. capial grant
As prat lust Financial Stateme,

Less: proeata mummm of lh-ﬂ asuats ((mfer note 2 8(s)

C apial 1l - ©n
Aa par lan Financial Siatements

of Nicco

Tolsl Capitsl Ressrve
Capital Redemption FResena
A5 per |35t Financial Statemant s

Sigiulory Rasere Fund
As par last Financial Statements

Swiplus § (Defich)
As per tast Financis! Stataments
Add: Prefit / (Loss) for the year

Lnu Adjustment on account of OC for Investment & Sralully
b‘w e
Leas Py

1in value of
Met Surpius £ [b:ﬂenl:

wrangly charged
i
[Totar

NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 16
Non Current Barmowing

Paniculars

AS AT

31 5T

MARTH

2024

Security Deposit from Customar

1.04
R

NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 184
Provision - Mon Current

AS AT
|Particuiars 31 8T
MARCH
2024
Prowision for Non Performing Asseis 496 83|
T 1 “
All assels financed through Hire Purchase / Lease have tumed Non Pardormin

ng Assels (N.PA) in the books of ihe Company and

mmmWMerwlnwmmam
mmm gainst doubtful deblors, loans &




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NGTE 17
Curment Borrowings
Rs in Lakhs
Particulars ?‘IS;\'IT ;13;;
MARCH MARCH

2024 2023
Working Capital Demand Loan (Raf note no @ 17A) B656 52 BEES 52
Cash Credit (Ref nota na " 17A) 1736 23 1738.23

10382.75 10362 75

Toml

i) UCO Bank, the leader of the consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 10
recover the outstanding dues amounting to Rs 117 23 crores (P Y. Rs.119.23 crores) pending against the company which the
company has contested. The learned D.R.T has passed an order on 01.12 2005 that till disposal of the prayer for interim reliaf, the
company will not deal with or transfer ar dispose off any of il's secured properties. Howaver, the company shall carry orn'it's
business as usual However negotiation is under process for out of court selllement at a much lower amount.

tia) Matura of Security; The company executed a joint deed of hypothecation in favour of consortium of bankers headed by UCQ
on its entire tangible properties and on assels both present

bank wherebty the company hypothecated as and by way of first charge

and future including plant and machinery and for other assets purchased and / or acquired faor its hire purchase/leasing
business/operations and all relative lease rentals, hire charges receivables, both present and future.

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of
original tithe deeds on 20th June, 2001!
a) Office Space at Nicco House. 2nd Floor, 2 Hare Street, Kolkata-700 001;

b) Flat at 718, Dalmal Towers, Nariman Point, Mumbai - 400 021;

c) Flat no. 3 at 9, South North Road, Juhu Ville Parle Development Scheme, Mumbai-400 049,

d) Premises at 93/4, Karaya Road, 4th Floor Kolkata - 700 D19;

e) D.65 acre, 2.92 acres,1 70 acres, 0.95 acre, 0.85 acre & 5.90 acres of land at Poolavadi,Coimbatore, Tamil Nadu;

f) 79 karnal, 18 marlas of land (approx. 10 acres) in khewal nos. 16,37,38.61 & 79, khatoni nos. 21 min, 143min, 44 min, B3 min,
108min respectively at Village-Salhawas, Tehsil-Rewari, District-Rewari, Haryana.

ame have been recalled by them and at

n the books of the lenders and the s
osure of terms of repayment of loans in such

iii). All loans have turned Non-Performing Assels i
|s. Hence, the clause relating to discl

present being contested in Debt Recovery Tribuna
cases has become inapplicable.

iv) Refer Note 17A for explanatory disclosure
es and amount (Principal and Interest) referring note no. 18 is as furnished by the

v) The details of default given below showing dal

managament
NICCO UCO ALLIANCE CREDIT LIMITED
PART OF THE BALANCE SHEET
Trade Paybles e
AS AT AS AT
¢ 31 ST 31 ST
A MARCH MARCH
2024 2023
Creditors Far Goods and Services 19736 18510
Total 197.36 19510
o
&) Trade Payble Apeing Shedule
Farticulars Cutstanding as on March 31, 2023 from due date of menis Total
< 1 year 1-2 Years 2-3 Years =3 years
H) MO?I::? 226 8.15 13.86 173.08 197.36
i) Disputed dues MSME -
iv) Disputed dues Others =
©) Trade Payble _Mqln_-q Shedule
: i : Oulsianding as on March 31, 2022 from due date of ments i
.Pgrur:ut.s.rs. i < 1year | 1-2Z Years 2-3 Years > 3 yaars
SERWT 13 69 150 .40 18510}
Al i

i
-
[
’




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 18
Qthar Current Financlal Liablities

RAs.in Lakhs
AS AT AS AT
Particulars 15T 31 ST
MARCH MARCH
2024 2023
Bormrowing (r Nk ar r for payment (Rel nola na . 18A)
Bupea Tanm Loan (rom Bonks & Fi'y
; TERM LOAN. UGO AIC 25320 253.20
- Axis Bank 99.18 an.18
i Axin Bank 11248 11246
. LFEC I Loan 38.37 38.37
5 Tem Loan in Formign Cumency from banks 1183.15 118315
| [Intemational Finance Corperation, Washington
5 Interest accrued and due on Borrowings (Ref note no *174 18A) 52213.28 51089.92
Security Daposit 43,04 43.04
: Retention Money: 4576 4576
4
% Securitisation Dues Payable 962 95 992.95
; Bank Overdraf 0.38 038 ;
: :
| UNPAID DIVIDEND 012 0.2 !
: f
{ File Arc Payble Afc Sdq 4.33 4.33 g
| |
Employees Related Dues 0.00 0.00 i
i Payble to Holding Company 0.06 0.06
: a2 Total 54086 39 53862 92
1) |

ia) Rupee Loans from Banks & Financial Institution consist of loans from: UCO Bank (Mehta Transport), UTI Bank (Axis Bank),
IFCI

ib) Nature of Security: For UCO Bank (Mehta Transport) - By an agreement for hypothecation of movable plant and machinery to
secure a term loan by the company on November 17, 2000, the company hypothecated the following vehicles as security for the s
repayment of the said term loan facility availed of by it from the applicant bank being the 50 number of Ashok Leyland Tusker 3
Turbo tractors along with new chasis lent under Hire Purchase to M/s Mehta Transport Services (1) Ltd.

Further the company hypothecated to and charged in favour of the applicant bank as and by way of first charge thereon:

(i) all the goods described in general terms in the schedule written there under being 50 numbers of Trailers to be purchased under
the term loan and is to be lent under hire purchase agreement.

(ii) all the company's present and future book debts, outstanding monies, receivables, claims, bills, contracts etc.

ic) Nature of Security: For UTI Bank (Axis Bank): The facility is secured against assignment of receivable of the selected pool
together with the entire interest, ownership and clear title and rights to the assets provided in the hire purchase agreements and
also against cash collateral.

T

id) Nature of Security: For IFCI - The company hypothecated on 29th April, 1999 in favour of the lender by virtue of which the whole
of the specific Industrial Assets, eguipments, plant, machinery and other assets together with its spares, tools and other
accessories acquired / to be acquired, were more particularly described below to the application were hypothecated in favour of the
applicant as security for the term loan.

Particulars of the equipments, plant, machinery, and other assets acquired by the company out of loan:

1. TiL make Cranes

2. particles board plant.

All the movable properties and immovable properties of the company wherever lying and wherever situated,

i@) Foreign Currency Loan consists of IEC-Washington
if) Nature of Security - For IEC Washington: The company hypothecated and charged as and by way of first fixed and exclusive

charge and lien to anc 1 favour of the trustee in for the benefit of the corporation, certain properties and assets given on lease

and the same have been recalled by tﬁem and at
utta. Hence, the clause relating to disclosure of terms of




e

P .

iy The details of default given below showing dates and amount (Principal and Interest) referring note no. 2 3vii is as furnished by
the management,

fva) UCO Bank has filed application in DRT - | to recover Rs.327 Lacs (P.Y. Rs5.327 Lacs) on account of term |oan, matier is

I ilb) Banks and financial institutions have stopped giving confirmation of the balances and statements of accounts:
:
: ) L
.' pending.

ivb ) IFCI has filed an application in DRT - | to recover Rs 62.91 Lacs (P,Y. Rs.62 91 Lacs), matter is pending.

ive) Ingiusinq Bank has filed an application in DRT, Chennai to recover Rs.164.46 Lacs (P.Y. Rs.184. 46 Lacs) on account of
Securilisation loan which is being contested (This relates to Note 2.5 short term borrowing). )

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs 1368 Lacs (P.Y. Rs.1388 Lacs) which is alsa being
contested. ;

International Finance Corporation Washington initiated a suit in the Hor'ble High Court at Calcutta for recovery of a sum of USS
26,82, 877 73 (P.Y. US$ 26,82 877.73) with further interest against the company. The case is being contested.

UCO Bank has taken measures under section 13(4) of the SARFAESI Act against the company. The company filed an application
_under section 17(1) of the said Act.

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT's Order, company filed a Writ Petition
before Hon'ble High Court, Calcutta and due to some deficiency in the procedure followed by UCO Bank and Others., High Court
Ordered that no coercive steps should be taken by Bank. Bank has appealed against this order.

v) The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the
lenders. The banks/financial institution have stopped giving statements & confirmations, Although interest on these acccl.lnts_ have
been provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in
respect of current accounts from most of the banks.

A few cases have been initiated by Serious Fraud Investigation Office against the company relating to Ao::punting.. Securitisation
deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Ma?nstartes Court. However,
it may be noted that the entire fixed deposit liabilities had been settled as per a scheme approved by Hon'ble High Court, Calcutta.
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 19
Othar Current Liabifities

Rs.in Lakhs
; AS AT AS AT
Partculacs 31°ST 31 5T
MARCH MARCH
2024 2023
Statutory Dues Payble 1.14 30 82
Potal 1.14 3082
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 20
Current Provision
Rs.in Lakhs
AS AT AS AT
Particulars 31'ST 31 ST
MARCH MARCH
2024 2023
151 for Empk Benefils
Provision For Bonus 0.87 097
Dther Provision
Provision Against Contingency 131.58 131.58
Total 132.85 13255
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
MNOTE 21
Deffered Tax Rs.In Lakns
AS AT AS AT
ST 31 8T
Particulars MARCH MARCH
2024 2023
y e 2 1.00
Deffered Tax
(10 % for 2023-2024 Oci Rs 2.18 {Lac) ia Rs.-0.22 During the Year)
1.22 100}
Total

o
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 22
Other Income

As.in Lakhs i
Sees AS AT AS AT -‘
Yarticulars 31 ST 317'8T ':
MARCH MARCH j
2024 2023 gf
Other Income :
Other Interest Income (on Fixed Deposit) 1.756 207 ;
Dividend Income On Long Term Investments 1.25 1.45 ‘
4 )
Other Mon Operating Income E
Profit on Sale of Share 20.75 0:00 i
Liability No Longer Required 4Z 18 10.00
Miscellanecous Receipts Q.00 0.20 |
Total | 8591 | 1373 | :
NICCO UCO ALLIANCE CREDIT LIMITED |
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET !
NOTE 23 '.
Employees' Benefit Expenses S o e
AS AT AS AT :
Particulars <h ik 31 ST -
MARCH MARCH
2024 2023
Salaries, Wages and Bonus 16 49 5 A s
Contribution Te Provident Fund and Other Funds 0.39 0:22
Total l 15868 l LA 'I
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
MNOTE 24
Finace Cost S Cam i
AS AT AS AT
. 31 ST 31 ST g
Particulars MARGH MARCH
2024 2023
Interest Expenses e f go2d
On Term Loan from Financial Institutions and Others S5 :
: B e 79 145:75
On Loans from Banks for Working Capital 4 o %
: —————— ins T [ 1123 47| 951 99|
|—To‘ra| QS A ta% -
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Nicco Uco Alliance Credit Ltd

Note No, 17A
defaults | of Sho in Interest thereon
(Rain Lacs)
Matrure of Loan Pariod of Default as on 31.03.2024 Default as on 31.03.2023
dofault from Principal Interast Principal Interest
[Working Capltal Demand Loan from banks T Rs.
(P& S BANK) 01-Apr-n4 498.23 1,720.62 498.23 1,720.62
FEDERAL BANK 01-Nov.0§ 259.24 1,068.82 259.24 1.068.82
FBL/MDC/CC-105 01-Nov-0§ 100.14 0.00 100.14 0.00
juel 01-Nov-05 540.00 2,268.26 540.00 2,268.26
UCO BANK 01-Apr-04 2,400.00 8,685.94 2,400.00 B,685.94
WORKING CAPITAL DEMAND LOAN D1-Apr-04 919.00 0.00 919.00 0.00
THE FEDERAL BANK OF INDIA 01-Nav-08 400.00 2,145.82 400.00 2,145.83
BANK OF BARODA-17 D1:8ep-04 320.00 1,423.00 320.00 1,423.00|
BANK OF BARODA-172 MAD 78.14 0.00 78.14 0.00
INDIAN OVERSEAS BANK 182.00 5,099.37 182.00 5,099.37
IOB/MDS CC.14 01-Apro4 265.97 0.00 265.97 0.00
||oa-|m AIC NO-BD4. 0.04 0.00 0.04 0.00]
THE SOUTH INDIAN BANK LTD. S HloroE 320.00 1,989.86 320.00 1,989.886
SIBL/IMDS CC-1038 80.31 0.00 80.31 0.00]
0.00 0.00 0.00 0.00
STATE BANK IF TRIVANCORE 540,00 2,799.08 540.00 2,799.08
SBY/MDS{CC-125613) DA Febios 132.61 0.00 132.61 0.00
SBT/VELLORE 0.00 0.00 0.00 0.00
SBTIMADURAI 0.00 0.00 0.00 0.00
CATHOLIC SYRIAN BANK LTD. 280.00 1,789.44 280.00 1,789.44
CSBIMDS CC-1595 01-Nov-08 70.01 0.00 70.01 0.00
CBS/MDSICC-220222 89.90 0.00 89.90 0.00 |
DENA BIANK MADRAS 500001 s on 160.00 829.77 160.00 829.77|
DENA BANK-CC20016 40.06 0.00 40.06 0.00
STATE BANK OF MYSORE PPNy 120.40 420.94 120.40 420.94|
SBMIMDS CC-13 1.01 0.00 1.01 0.00
CENTRAL BANK OF INDIA 01-Oct-04 360.10 1,946.34 360.10 1,946.34
INDUSINDG BANK R AT 100.00 6,559.43 100.00 5,996.63
INDUSIND BANK MDS/CC 15048280 399.31 0.00 399.31 0.00|
UTI-BANK LTD.CA-2951 INT.WARRA 01-Apr-04 0.04 0.00 0.04 0.00|
UTI-BANK LTD. T1 Il A/C 01-Apr-04 0 0 0 ol
IFCI 01-Apr-04 0 0 1] [
Sub-Total 8,656.52 38,746.71 8,656.52 38,183.92|
Cas Loan from banks ‘
UCO BANK - MAIN BRANCH 01-Apr-04 75.75 191575 75.75 1,917.75
MUACL- FO. CACR-52 01-Apr-04 86.19 0.00 86.19 0.00
0.00 0.00 0.00 0.00
PUNJAB & SINDH (CCHPL-3) 01-Apr-04 122.08 414.66 122.08 414.66
UBI . CORP BUS.BRANCH [CC 20038) 01-Nov-08 135.22 484.05 135.22 484.05
CANARA BANK 01-Jun-04 70.75 276.19 70.75 276.19
DENA BANK 01-Jun-05 187.42 819.13 187.42 819.13
FEDERAL BANK - CALCUTTA 01-Nav-05 58.82 266.68 58.82 266.68
SBlIiFB][MDS-CC-'ﬂ?" 01-Jul-04 1,000.00 3,229.63 1,000.00 3,229.63
Sub-Total 1,736.23 7,408.11 1,736.23 7.408.11|
Total 10,392.75 46,154.82 10,392.75 45,592.02|
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 25
Depreciation & Amortisation Expenses
Rs.in Lakhs
AS AT AS AT
Particulars 31 ST 31 ST
MARCH MARCH
2024 2023
On Tangable Assets 0.896 1.02
[Total 0.96 1.03]

NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 26
Other Expenses

Rs.ln Lakhs

AS AT AS AT
Particulars 34 ST 31 ST
MARCH MARCH
2024 2023
ADVERTISEMENT EXPENSES 0.40
ELECTRICITY CHARGES 0.95
Insurance 0.11
Repairs & Maintenance 0:00
Rent 1.20
Motor Car Expenses 2.37
Conveyance & Travelling 1.64
Rates & Taxes 0.13
Printing & Stationary 0.31
Legal & Professional 13.54
Professional Service 0.00
Expenses for Sale of Share 0.00
Office Maintenance ﬁgi
Postage & Courier Charges 3:54
Stock Exchange Fees s
Dircctors! Fees S
Meeting Expenses i
Telephone expense Sk
Filing Fees e
Other Expenses )
Computer Expenses S
Custodial Service Charge (Demat) i
Registrar Service Charges g
GST 0.05
|prROFESSIONAL TAX S
Loss On Sale of Assets 5
|Misceltancous Expenses i
Loss On Sale of Investment o5
Payvment to Auditors 1! A e
Statutory Audit and Limited Reviews p ) . = L
Clertification Fees and Other Sle ces : ! S od
Statutory Audit - Niaql

Total
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Itarasl pRCErIRD 1 e s BUinne coming under conadalum manasgaman and [FCW from 201518 ovwerds

) oot Limkst v gonh Assais K C 10 the matent not provided for
T8 ) Contirgent Linbailes (nol provided for)
s As mi ]
i s Foram whars the diapuins 31% parch | 31 March
roo are periiog 2G0T 023
@) |Clsmplisputes/Damands nol ackruvisoged
B Ceniral & Siate Sales TadgA Y 160506 1o 2004-03) V. B Tazaten Trisunat snd
4 2750/ 2750
] ThCome Tan (AY J014-10) CrTiappmais) 2740 2740
] Famaleia Saies Tas 1857 carnataka High Court 20 53 .53
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25) . Assets plodged as secunty

i'h- carrying amounts of assels pledged as secunty for current are

fu

As at
FRaler Hois Mo 37" Mareh
2024

Farticulars

Ll

Fusl Charge

Budding

S oial maA NS ASLSts plOged s security
Total @ssets pledged as securky

30)  Defined Cosripution Plan.

Tha sHount tecognired ¥ an saperse for ihe Dafined Contibition Fians ans a5 unser

Mo,

b |Employess Pansion Schemes

31.1) Dafined Benefil Flan:

| The tolicwing ars e types of defined benefil plans ;
371 . 3 " ez of the Paymes:of Gratuity
. Al c 1o gratulty on terms not less favouranks 1han lhe pravisions '
AR ) it e o fiva yaars 6r mofe of service is aniiied io.9r3 iy o0 tarma st e facenatte 120 10

B O ive prarsant valug of cafined obiigalion and relalad curien
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Prarysdat Funa
rmgars Bl (Uihes an governniand admmiilecea)
L B P e provimens of the Employees Pravdent Funds and Mlcaiamsdos Provisione o 1883

& Theough A defred benatt pians, he corpa
! ki il « e N U SNEORE 10 @ N of ke, Tha mosk signiticent of which are daipiled tetes
VLA Tha plan Eablliien ore calduialed ving & diasouni reta set wih s 1 Doned plabds, 0
ST BASATE TR RIS I YRl hin i creade & deficn Mos) of he plan susal
- Inveniments s i Rueed Inoome secyrtes wiih high grackes snd in gevermant sacurilias
Trass arm suDpci 16 interesl rate (nk snd e fird Mansges intereut rate ek wdif
Harvalives In minimime Lk [ an sconptatis wvel A porfion of ihe funids ame imvaaind in
wity and % WhiCh have bow corralistion with squity
SRCUITIAS THs BqUIty SECURTINE BT8 axpeched (6 S8t @ rmiurn o sicess of iNe diucalal e
Bl contribute 19 1he plan deficit. The group hes @ fak mansgement wharn
mggregrie mmoinl of nak an a posth vl i ol wl @ fland rangs. Afy
i froam Wi racge B0 comectad by rebalancing the porfela Tha group intends o
tha abave i s i e ing yasrs 1
CHANGED IN BOMND YIELDS A Oemmase in Dond yimids wil mcraase plan habanies, sihough s wil be partisihy olthel by
an increase in the value of the plans' bond haldings
INFLATION RESKS Th 1he pension pians, 1N GANRIGNA IN PAYMAN] Bre nol nkad 1o infation. so this is s
material rsk [
LFE EXPECTANCY Tha pansion ARl MOHIEAl PIAn CONGATIONE BIE 10/ AVIGY Denaiia fof INe Wa of INe marmoar,
sa increases in life sspecinacy will eaul in an increass in ihe ptann’ habiliten Thie is
ity wignifs wihare ¥ AU i highas seneiillyity fo Shanges i
Iife axpactancy
311 4) Reconc@aton of the ret defined benelit (assel) Nabiity
Tha folicwing tabin shows. a reconciiation from the opening batances ko the closng balancas for the el dafied benafit {assaty labiity and s camponems.
(R iniscs)
Descrption Gratuity Leave salary
A [Feconcmaton of opening and cosng balances of sbligation { Funded } {Funaed } | (Funded] { Funded §
202324 02323 FOTI-24 2022-23
] Ooligation as on opening date 218 210 o867 oa7
L Past Saivice Cosl
ey Cunment Service Cost ooa oos 003 600
R plpiaiiiesy 0.00 0.00 .00 o.00
e} Actuanal (gainiioss (0:15) (3.25) {0 08) .13
Q) Benarie pard 015 o4 0.0% o015
a1 Obsaation as on closing date 228 218 o087 Ca7
& [Change in Finn Asseis (Reconciliation of opening & closing
balances)
2] [Fas value of plan assels aa on opaning dale 4.06 3,78 w4 Ban
b} Expected mium on plan assets 0.00 0.00 0.00 0.00
o) |Actusrial gan/(loss) 0,00 0.00 0,00 0.0
: ) |Contributicns by the smployer o.00 .00 6,00 c.00
0.73 084
=) Banafits paid 0.3 028
L n | Fair vaiue of plan sssels as ot closing date 437 401 10,06 934
€. ' |Reconciliation air valus of plan asseis and sant val r e
T a) Fresent value of cbligation on closing dale ':‘ |; :.:: : ;.‘: L
=11 Fair valua of plan assels on closing dale b}
e} | Amount recognized in the balance shesl
Piat Asset / (Lisbity) 238 2.18 o087 087
o [Expense recognized in the panod
a) Curent Service Cost 0.08 008 0.00 000
b) Pasi Service Cuu
c) interest Cosl 0.00 0.00 0.00 0.00
4)  |Expeciea rewm on plan assets gain/{loss) 023 0.1% 078 o
e |Actuarial gain/iess) Tl a.27 o7e 084
f Espense recognised In the pedod (8 1a &) 1
= mmﬂwﬂ—“ﬁn— : : 018 078 25
S ianal gain/ioss on obigations dus fo change in 023
Assumphions - o 000 0.00 Q.00
Actusnal gainnoss on abligations dus 10 unexpected s A
Experience ; 023 0.19 SR e
| Actusnal Gain/Loss for the recognisad in OC! ______255.;27-—-—'—;.5533-— 2023-24 2022-23
P Assompl 7.25% —zew | 79w | 725%
) Discount rale (per annum) (%) [
t) [Estmaled rate of relum on plan assels
{per annum)(¥e) ________———n__————————-
<) Infiation rate (%) L ———— 5 I 8
= L]
d) Remaining, warking life (in years) e o Frojecied anil
T cradit method | Pref unit | Proj i
ol [Metnod used Bl e mathod |unlt craair | |eredit mathod
mathod
| T A LGl [As parLici
IC1 2006-2008 As per LIC -pef LI
A pRIL 7008, 2008  |2006- 2008|2005 2008
P e |
e e ]
B above age 45 Esam.pl gqlxw'lm t:;mn_lnﬂ
29
. 4 3 palween 29 |3 betwaen 3 betwean
4 petween 29 and 45, s 2g and 48 |and 45
; 1 below age | 1 below age
3
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Fomtated party, dach a3 reuusred under i i :
AT p s s A @ Slandaid {AS) - 18 on elaied pary disciosurss’ issoen by Ma maetue of Chiarered Accountants of
B
£ H Hama gl \he Pary
g VD Cofmpamy Micco insprance Agants & Conuuliania Lid {
2 Kay Manngaman | parsoros M Bubrals Greniscnanes (o 1o Jun 2023}
: M KBustubha Basu ( From Aug F093:
.b : KAMhadey CRaNaTias
. Creal Financis
& S Majmder -Comparty Secreiary. :

Trananclions wilh relaied paries

Hiaturs of Tranaachions F022-33 Salea Pares

Rormainaraion and others

12,43 | ey management
Faronne

Expantes moumed
Aniw SBubadiary Companmy

' Balnnce ms on 31.03.2022

Expensen recovarmble
Loan Given 1o NUACL
Advance reped
[Investmant in Equiy shares

S l

+++ Sgueniy shaies sre held by Nominee sharanaiders

' 33.2) Tham are naithar A0y dues an al he yess to any Small or Micro Ererprizes registered undar MEMED Agt 2006 nor any iransacions with such partes s far

: - Aabde aboul of such records wih INe company.
333 Since the company i funclioning only undsr one seg s ing and
Coes NOT arine
234)  Mandalory Exceptions
Estimatas
As'perpara 14 of Ind A5 101, an entity’s eatimates in accordance with jnd AS si ihe dale of transition 1o ind AS at tha and ol ine comparniive periad prasented
i the entity's firsl Ind AS finencial statemanty, as iha case may be, should be Eanaatant with aslimates mads for the same date in sccorance wilh ihe previcus
CAAP unless thare is cbiscive evidence that those estimales wers i error. v U shoukd be A refhacl By In
policies
Ax par para 16 of o . whire application of Ind AS aniity 1o make cefain aitimales inat were nof renuired undar pravicus GAAR. INoss
. msfimates should be made 1o refact condilons ha axisied at ihe dals of transiion of at he and of INa comparsiive pancd. _ |
The Company's estimates under Ind AS ate mnl with the above i Wy o3 consierad in prep. ot the financisl stat=mant Ihat ware
ot requined undar Ihe pravicus GAAP ar listed betow -

ot 1ea, the lon of submission of sagment repart under INDYAS- 108

=Fair of = carried #l FYTPL and/ of FVOCH
- -impaiment of inancial assets based on he axpacted cradit loss model.
sal i earmied at : cost

“Determination af ihe discounted valua for
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Shimguries of Fitanciat Avseis & Financlal Linbiliies

As Wl 3131 Marcn 2023 and 37al Marsh 2074
[Fanlcuiam

3131 March 3054

Fixed Daposis win Banks (Matunng shar 12

}
Trada Receabioy
Ciher Recaivables
Canh and Cash Equbvalents

Trade Payasies

Cher Financial Litililles

Lt aal b

85y

541
040/
183 50

29371
FITEAR

EFERL] T 183 59

ATETT

w0738
5408539

1030275

15810
53 BEJ 92

Ss.1887s

|n:mz?s|{' a4 f5E 03

Fair Values of Financisl Azsais and L

A

Caost

A7 1) The following is the comparniscn by class of Ine cavying amounts and fair value of the Company's fnancial instnements thel e measured o amortized cost.

3181 Marcn 2024 3434 March 2023 \
Particulam
CAmioy Faw Valon | |S2T0G Fair Value l
Financial Assels
Invesiment 68.93 6693 138 06 130,06/
éa o .qwu 55 41 5541 38 68 38.66
h Cash E : -

. -N s i 040 040 040 040
Loans - Curent 0.08| 008 0.08 0,08,
Ciher receivables
Security Daposits
CHher Financial Asseis 21371 21371 183 =0 1
Tuial Financisl Assets 33850 1 RS0 D
;amngl:'m'“ 1038278 | 1030275 10.39275 1029275
Trade Fayables 197 38 107 38 195 90 195,10

|Qther Financial Libifilias __baann 54, 956 53 BE2 G2
Total Financisl Lisbuities 65576 51 85,576 51 64,450 78 54,450, T8
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hu-mhmmnwhtl 2 hakhs hasid @ Huhnlhcqn\-nlmumdhmuaﬂ
Tie s nageman ARBassed et he fakr values of cash knd Fash b imrm
ravin Irada other iy
Hapiiles approcimaias Wl Carring arnouni lmigely due ta m.mmlmmlm-ulh“ml:wm; e sh By
For Financias assets and ipbifues Ihan are Mmansured an e valie, s CAITYING MmN s BOLA D (haie Tair values

Tha fair vaiue of tha financial sssets and Noancisl iasiie 3 inclided i i amount &t e could i cimrant
BOtwman willii paries, Sifer than in & foroed or Reuidaion xa o | b sk it 3 i

Thn Follorwing maibiods snd saaumptions wers Laed 16 sstimats W fair vaies

:’:-uﬂr;r:wnlﬂxf sacurily deposlls were n-icumm Baven on cash fows a.mnu LN B EUTRGE lmrding rate. They aie clessified as Level 3 fair
¥ dus 1o ihe of wur ngts Iy credil Hans. whah nas Bann nnmlnn-ﬂdwﬂ

The falr vatuas o pon-cument barowings are based S0 the discounted Cash Mows USING & Surfeni borrowing e, They
LT
i vlus Rlevarchy, dus 10 he Inclusion of umdbeacatie Nputs ncludng own crmdil flaks ku::“-“a i 7

clmssifing s Lavel 3 faie vaiues i0 e
sund AW &0 IR Balance ahast dile o be nsignificani

Bascrpiion of signiicant unobasrvabie inouts te Visluation

Iqmmu Uncbseryanie I Esnaiivirg of
Farcular Inouts the
gt b Tale
whbus
Unoueoied Equity Sharss & Parfgrmance
Proponicnata Mel Worh 4.5 T4.53 piblyieie

Fale Walus Hwrarchy

The fo 2 mre ihe ju g e bn o Qe far values of the fi it aes a) and at faap

value and (b) measured st 8monized cosl and for which fair value are discleted in tha financial stalements. To provide on indication about the retiability of the
femd itn financisl instrume inta ihe hres levels of faic values Measuisment as prescrted e ihe

ach level lollows undarmesih ihe taties

NG AS 113 *Fajr Value Measurwment™. An sxplanation o

Asaets and Lisbiditios measured at Fair Vaiue - resurring fair valus meaiuraments
As a1 3731 March 2024 and 318t March 2023 N

| Pasticulam 3131 March 2024 EXTT] 023
Levat 1 Lavel 2 [T Laimd 1 Lewei 2 Lowal 3

—

Financinl Assets
Invaaiment €8.93 o5
= Equify Instruments 13
Dihar Receivablss

Ofner Financial nasets 21371
Cash & Cash Equivalent 5541
Sacunty depasin
Total Financial Asses A
Non Financial Asset e
Tax Aisets 2624
Driher cument Assels 11,50
Total Non Financial Asseis 37731
Financial Liabilities
Borrowangs 10,302 75
Trade Payaties 197.38
Other Financial kabilties 54,9858 30
Beriv, deaig
Total Financial Lia s 65 576 61 £245078 |

ara between Leval 1 and Level 2 fair valus massursmants. and no imansters s

During ine year ended March 31, 2024 and March 31, 2023, thare were. o 1
and oul of Leval 3 fair valus measuremants.

‘Explanatian to the fair value hisrarchy

The Company such &8s, quated imﬂm-ﬂll - lmr 1.\!»- at each roporting dote Fair valiue |3 the price 1hal would te recsived (o
sall an asset or pnd !o trarsler a kabifity i an mu-ny r at ihe date. All assets and habdities for wrich Tair
value is in the are Categonsed wulhh m nir valus hisrarchy, described as follows, based an the lowesi level inpui

that is linnunm \o lhe fair vaius measuramant as 2 whoke:

Leval 1 Lavel 1 herarchy includas financial instrumants measured using quoted prices. This includes listed squity Instruments. iraded bonas and
miiual lunds that have quoled price. The fair value of ail equity Instrumenis (including bonds) which are raded in ine sfock axchanges s
walued using the ciosing price as al the raporting perod. The mutual fuds ars valuesd using Ihe closing NAWY

Level 2 The tair valua of inancal instruments thal are nat unﬂou in an aclive markel (lor examale, raded bonds, over Une-Counies denvstives) s
determined using valuaiion lechrigues which ne use of e markel dala and rely Tile a3 possible on entity- spesific
I all sigr Wt inputs requiced 1o fair value an instrumant are obaervable, e iInstrumant is included in ievel 2,
Level 3 It one ar more of (he significant inpuls is nol basad on obsarvatie markel data, the insirument is inciuded in fevel 3. Tres ix the case for
' wniliatod equily securilies; a i level 3
Financial Risk Management
men of Ihe G has bean ing altention of the lop Management of the I:nmpnny The manlqnm-nl considers finance as tha iifelkne
OF {hm BlsiasS B | i I camied oul meticulgusly on the basis of d ayslems and repors 8l

penodical intervals anlem.llng lvnm daity repans (o long-term pians, mponancs s lisid on kauidity and working m«lu managemsard with o view 10 reduce Duar-
dependenca on borrawings and reduciion in (0t ! cost Vanous kinds of financial dsks and their miligatian plans are 8s ollows:
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reads

r’r’ manege i JT:"S‘ niak iy B Aannes 8o ta meet its nommal nancial sbligations without any sgnificant delay or stress. Such ek is managed
il S b gue e Slsant ol B timie mainiming adecuate cash and cash squivalent positien Tha MEnagemant nas amanged for
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Maturity Anatyais for Bnancial ebiies

= Tha fob Bre tha re g =0 turiies of financial Hat as at 3131 March 024

Panicuinrs
©n Demand Lasm ihan 8 months AR {6111 YRS G B s Wb Y Tatal
L Al yEar yoam yemrn
ravche 113 1.13 22.01 [EE XL 167 3
[Woking Capaal lnans Ble on demarnd Tl
o8 D558 55 |

T 173823 1.736.23
Tota) Tia iis 7201 il
The: £ 29 19,505 94 I Seg.0
=" T e t

b Tre follicwing are (e remamieg cor v of Hapiies as ai 3 1si March 2023
Barcutars oy Leas than & | 6 monins o 1yeannta 5 Mors than & rotat 1'
= Ty mantns 1 year years ymars
Trads payables i34 5.03 FREE] 15% &0 10
[Bormowangs
| Vo Capial foans repayanie o B 556 80 CICEDY
Ctnar Va3 | 1 Taeaa
Total 124 .03 =543 0 Es2 48 | joseres |
Dervanve
= ol designaied e hedge

& Tre amounts mrs groas and undiscounied, and inclide cantractual interest payments and exciida ihe impect of nelling sgresmants. (f any). The it it payments on yedsble nieresi
rats lomns i the tables above reflect markel fonward intereal rales AL INs respeciive reporing dules and these amounts may Znangs as markel intarast rales changs, Tha future cash
flows on s may e from tha amount in the above lables xchanga ralas changs. Except for thase fi } .1 = not nat cash fows
included in the matunty analysis could secur y marller, oF at sig Wiy different When the amount payable ks not ficed, ihe smaoun| discosed has besn
detarrmared Wity o to conditions tbng At Ine repariing date

Markal Risk
cause of changes in MAke! pices: Marksl risk comprises theee rpe of

Markel risk is tha Nsk that the fair value or fulurs cash foes of & financlal ingirument will fuciuate Be:
riaks: Forsign Exchange Risk, inferest Rate Risk and Other Price Risk

Forsign Exchange Risk

Foralgn Exchange Risk is the exposuie of he i@ the polential impact ol r in foreign ‘ates. The C HMPOIR VArsOUS raw Mmalenals vie
chamicals, drugs. AP, packng materials viz granulss, iems of siorms snd spares and capital goods as per s regquiremants from fima Lo time and also bormows furds in
foreign currancies. This resulls in fareign curmency risk to the Company Birnilarty, company’s axpors are also exposed 10 forsign currancy ek

1, the Compeny’s Pokcy ia te adopt a flexible approach in hedging (1s risk For this, the Company from fie to-time akas
Conamic lactors, Torms a wiew and whenever denimed necessary.

sk
ange markset 16 minimize 15 (e axiant possitle. eny effect of I

For the Fe Es KD -]
the view l‘rm:bnuh: and foreign axchange sxperts and basad upon the same and also considering macio-e
hedges As foreign axchangs rizk The hedging siralegies are taken afier careiul sidy! annlysis of foreign exehy
Lt 2y Iy T mign rates

oAy} |
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NICCO UCO ALLIANCE CREDIT LIMITED
CIN No.LO1132WBI1922PLCO004451

Additional Disclosure in Consolidated Accounts

F.Y.2023-24

Namie of the Entity Net Asset, i.e Total Asset minus Total Share of Profit & Loss
Liability
As % of Consolidated Net Amount (Rs,)| % of Consolidated |Amount (Rs.)

Assel. Profit & Loss
Parent Co.
Nicco Lico Allinnce Credit Lid. 100.0130 65693.53 999908 1150.26
Subsidiary Co,
Nicco Insurance Agents & Consultants Etds 0.0208 13.65% 0.0092 0.07
Adjustment in Consolidation -0.0338 -22.23 1] 0
Total 100 65684 98 100 1150.33

The accompanying notes are an integral part of the Financial Statements
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NICCO UCO ALLIANCE CREDIT LIMITED

RATIO ANALYSIS (Consolidated)

Sl No. Particulars [ 2023-2024 2022-2023 ‘
|
| 1
1 Current Ratio | 0.42%)| D.40%|
|
Current Assets /Current Liabhities 274.88| 256.89
65711.41]| 64615.15|
|
2 Debt Equity Ratio 0.76%| -0.77%
| |
Long Term Liabilities/Total Shareholder's equity | 496.83| 496.83|
| -65695.07 -54546.70|
| \
3 Debt Service Coverage Ratio | 0.10%)| 0.02%
| |
Operating Income/Total Debt Service | 65.71| 13.73|
| 64292.51| 63169.04
| |
Total Debt Service '. ‘ _‘
Loan Principal | 12079.12| 12079.12]
Loan Interst | 52213.39| 51089.92|
| |
Total| 64292.51| 63169.04
| |
4 Return On Equity Ratio | -0.10%] ~0.02%]|
|
Net Earning/Share holder equity | 64.66]| 12.28|
| ese9s.07|  -64546.70
| | i
5 inventory Turnover Ratio | NA | NA &Y
Cost Of Goods Sold/Average Inventory | | A
(Inventory Nil) 1 '1 l
l | )
6 Trade Receivables Turnover Ratio '| NA '. NA 1
Net Sales/Average Account Receivable | | ]
(Sundry Debtors Nil) | | \
, l 3
7 Trade Paybles Turnover Ratio NA | NA |
Trade Creditors/Turnover | ]
Trade Creditars 197.36| 194.28|
Turnover of o|
| <Y
(Total Purchase nil) | 3
_ | =
8  |Net Capital Turnover Ratio NA | NA 3
ol o}
55436,53| _ -64358.26|
NA | NA |




NICCO UCO ALLIANCE CREDIT LIMITED

RATIO ANALYSIS (Consolidated)

Profit after Tax/Net Sales -1150.55 -1001.22
0.00 0.00
10 Return on Capital Employed 1.76% 1.56%
Ebit/Capital Employed
Ebit (Earnings Before Interst And Taxes) -1150.34 -1001.07
Capital Employed
Total Assets 524.40 576.51
Less :Current liabilities 65711.41 64615.15
-65187.01 -64038.63
11 Return on Investment -100.29% -16.57%
Investment gain (Net Income) / Cost of Investment (Total Assats) = X%
Investment Gain -69.13 -22 88
Cost Of Investment 68.93 138.06
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ATTANDANCE SLIP
NICCO UCO ALLIANCE CREDIT LIMITED
CIN-LE5910WB1984PLCO37614
Regd.Office: NICCO HOUSE, 2 Hare Strret.Kolkata-700001. Tel (033)40056499
E-Malil: mdnuacl@gmall.com

Name of Proxy/ Authorised

Folis No./DP 1D/Client 1D Ne. Representative

Name & Address of

First named Member

Members are requested to
provide their E-mail 1D:

Name if Joint Member(s).if any

I/we certify that I/we am/are member(s)/proxy for the member(s) of the Company
I/We hereby authorise Nicco Uco Alljance Credit Limited to send me/us all Notices,

Annual Report and other communications at the
aforesaid email Id,

I/we hereby record my/our presences at the 40" Annual General Meeting of the Company being held at Company’s Registered Office
at Nicco House, 2, Hare Street, Kolkata-700001, on Monday tha 22™ July, 2024 at 11.00 a.m.

Signature of First Holder/Proxy Signature of 1" Joint holder

Signature of 2™ Jaint holder
Notes:

1. Please sign this attendance slip and hand it over at Attendance Verification Counter at the MEETING VENUE.
2. Only shareholders of the Company and/ar their proxy will be allowed to attend the meeting

Ui ELECTRONIC VOTING PARTICULARS

Event Number Users ID Password
For voting through electronic means read Note No. (xiii) of the Notice of the Annual Genaral Maeting.
Electronic voting shall commence from 9 a.m. ©n 19.07.2024 and continue upto 5 P.m.on 21.07.2024
PROXY FORM
NICCO UCO ALLIANCE CREDIT LIMITED
CIN-L65910WB198B4PLCO37614
Regd. Office: NICCO HOWUSE, 2 Hare Strret.Kolkata-700001. Tel (033)40056499, E-Mall: mdnuacl@gmail.com
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rulel9 (3) Of the Companies (Management & Administration) Rules,

2014

| Name of the Member(s):

Registered Address : = f :

I/we, being the member(s) holding shares in Nicco Uco Alilance Credit Limited hereby appoint :

. Name Address

E- mail Signature - or failing him
. Name _Address_

E-malil Signature or failing him
. Name

E- mail_

I} for me/our behalf at the 40™" Annual
G_el.ne.ral Me g ﬁ; at Company’s Registered Office at NICCO
HOUSE 2, Hare Str . such resolutions as are indicated
overleaf. ;




Notes for Proxy:

1.

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the company
not less than 48 hours before the commencement of the meeting.

A proxy need not be a member of the company.

A person can act as a proxy on behalf of members not exceeding fifty and holding in aggregate nat more than 10% of the
total share capital of the company carrying voting rights may appoint a single person as a proxy and such person shall not act
as a proxy for any other person or sharehoider.

This is only optional. Please puta{ )in the apprapriate column against the resalutions indicated in the box. If you leave
the “‘For' or "Against’ columns blank against any or all the resolutions, your proxy will be entitled to vote in the manner as
he/she thinks appropriate.

et = A &I Options ( )
I Resolutions £ar Against

- OR

DINARY BUSINESS e
1. Adoption of audited Standalone Financial Statements of the Company D
for the year ended 31t March, 2024, the Reports of Board of Directors
and Auditors thereon.
(Ordinary Resolution)

2. Adoption of audited Consolidated Financial Statements of the
Company for the year ended 31 March, 2024, the Report of the
Auditors thereon.

(Ordinary Resolution)

3. Toappoint Mr. Kaustubha Basu MD & CEO (DIN- 10185801 ) - retiring
by rotation as a director and being eligible offered himself as as a
director of the company.

(Ordinary Resolution)

S LhoLinzabd

status of person / entity from
g " shareholding of the
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