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To,
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SRI NACHAMMAI COTTON MILLS LIMITED,
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e-mail
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Mumbai-400001.

Scrip Code: 521234

Dear Sirs,

Declaration

Door No. 181, VASANTHAM, 4th Cross Street, New Fairlands,

SALEM -636016.

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange Board of India (ListingObligations and Disclosure Requirements) Regulations, 2015.

Request you to take this on record.

Yours faithfully,

Website

PUmayal

!, P. Umayal, Chairman cum Managing Director of Sri Nachammai Cotton Mills Limited (CINL17115TZ1980PLCO00916) having its Registered Office at Door No.181, VASANTHAM' 4n CrossStreet, New Fairlands, Salem -636 016, hereby declare that, the Statutory Auditors ofthe Company,M/S.GOPALAIYER AND SUBRAMANIAN, Chartered Accountants (Firm Registration No.000960S) haveissued an Audited Report with unmodified opinion on Audited Financial Results of the Company(Standalone) for the quarter and year ended 31" March, 2024.

This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and
Disclosure Requirements)(Amendment) Regulations, 2016, vide Notification
No.SEBI/LADNRO/GN/2016-17 dated 25h May, 2016.

For Sri Nachammai Cotton Mills Limited

Chairman cum Managing Director
Din. 00110260

: sncm@rediffmail.com
Telephone : (0427) 2330847 & 2330466

Registered Office:

(0427) 2331951

Our Ref:

Dated:

98427 -27766

-24.05.2024

: www.sncmindia.com

Sales Tax Internal AreaCode No. 149

GSTIN :33AACCS9491G124
CST. RC. No. 425497 dated 01-08-1993

E.C.C.No. AACCS9491GXM003

CIN: L17115TZ1980PLC000916



N

Income from operations
Revenue from operations
Other Income
Total Revenue (1+2)
Expenses

a) Cost of materials consumed
b) Purchase of stock-in-trade

d) Employees benefit expense

C) Changes in nventones tinisned goods,

e)Finance costs

stock-in-trade & Work-in-progress

g) Power and fuel expenses
h) Stores & Spares

f Depreciation and amortisation expense

i) Other expenses

Total expenses

Exceptional Items

Profit / (Loss) befor tax (5-6)

Profit /(LOss) exceptional tems and tax (3-4)

Tax Expense
(1) Current tax (MAT)

(3) MAT Credit Entitlement
(4) Deferred tax

(2) Excess Income Tax provision Reversed

Profit /(Loss) for theperiod from continuing operations (7-8)
Profit /(Loss) from discontinued operations
Tax expenses of discontinued operations

Profit (L0ss) for the period (9+12)

CIN: L17115TZ198OPLCO00916 Website : www.sncmindia.com
Statement of Standalone Audited Financlal Results for the Quarter and year ended 31st March 2024

PARTICULARS

Other comprehensive Income

Regd.Office: No.181 "VASANTHAM", 4th Cross Street, New Falriands, Salem 636 016.

Profit /(Loss) from discontinued operations after tax (10-11)

A)() tems that will not be reclassified to proft or loss
1. Re-measurements of defined benefit plans
2. Share of other Comprehensive income in associates to the extent not

be classified into profit or loss.
3. Gain on fair valuation of investments

(i) Income tax relating to items that willnot be reclassified to profit or loss

B) () Items that will be reclassified to proft or loss

Paid-up equity share Capital
Face Value of Rs.1O/-)

() Income tax relating to items that will be reclassified to profit or loss
Total other comprehensive income net of income tax

Total Comprehenslve income for the perlod (13+14) (Comprising Profit (Loss)
and Other Comprehenstve Income for the period)

Basic

SRI NACHAMMAI COTTON MILLS LIMITED

Reserve Excluding Revaluation Reserves - Other Equity

- Diluted

Eamings Per Equity Share (for contlnuing operation)

Diluted

Earnings Per Equity Share (for discontinued operation)- Basic

Basic
Diluted

Earnings Per Equity Share (for discontinued & continuing operations)

31.03.2024

Audited

1,855.65
30.72

1,386.37

1,145.62

167.63

123.73
79.27
29.19

162.64
34.84
83.41

1,826.33
60.04

60.04

(40.32)|

19.72

19.72

4.99

1.77
(1.48)

5.28

25.00

428.64
10,00

0.46
0.46

0.46
0.46

Quarter ended on

31.12.2023 31.03.2023

Refer NoteUnaudited AuditedNo:3
(Rs in Lakhs except Earnings Per Equity Share)

1,053.52 1,954.34 6,635.93
27.92 61.75 115.25

1,081.44

758.11

97.92

98.92
74.97
28.91

121.83
16.31
52.97

1,249.94
(168.50)

(168.50)

39.18

(129.32)

(129.32)

(0.30)|

(0.36)
0.12

(0.54)|

(129.86)

428.64
10.00

(3.02)
(3.02)

(3.02)|
(3.02)

2,016.09

1,382.35

242.99

182.32
64.84
28.26

247.71
44.41

155.40

2,348.28
(332.19)

(332.19)

5.61

150.22

(176.36)

(176.36)

(0.76)

(1.01)
0.49

(1.28)|

(177.64)|

428.64
10.00

(4.11)|
(4.11)|

(4.11)|

Year ended

(4.11)

31.03.2024

6,751.18

4,423.20

793.61

534.63
346.63
115.28
713.39
121.47
304.27

7,352.48
(601.30)

(601.30)

122.33

(478.97)

(478.97)

4.12

3.97
(1.48)

6.61

(472.36)

428.64
10.00

1,505.37

(11.17)
(11.17)

(11.17)|
(11.17)

31.03.23

Audited

11,721.04
147.76

11,868.80

9,119.77

(681 77)

888.41
406.91
141.88

1,216.89
509.74
800.25

12,402.08
(533.28)|

(533.28)

5.61

195.34

(332.33)

(332.33)|

(4.18)

0.46
1.04

(2.68)

(334. 1)

428.64
10.00

1.97:74

(7.75)
(7.75)

2.75)
G5)



Particulars

|Assets

Non-current assets
Property, plant and equipment
Capital work in progress
Financial Assets

Investments
Other financial assets

Deferred tax asset (net)
Other non-cuTent assets
Total Non-current Assets
Current assets
|Inventories
Financial Assets

Trade receivables
Cash and cash equivalents
Bank balances other than above

Other current assets
Total current assets

Total - Assets

Equity and Liabilities

Equity
Equity share capital
Other Equity

Total Equity
Non current liabilities

Financial Liabilities
Borrowings
Other financial liabilities
Provisions

Total Non-current liabilities
Current liabilities
Financial Liabilities

Borrowings
Trade payables

Due to Micro enterprise and Small Enterprises
Due to the credtitors other than micro enterprise and Small Enterprises

Other current liabilities
Provisions
Total current Liabilities

Statement of Standalone Assets and LlablIties

Totalliabilities

Total - Equity and Liabilities

As at|
March, 2024

3645.17
0.00

33.36
155.81
512.61

74.51
4421.46

3820.23

615.77
6.59
0.00

176.13
4618.72

9040.18

428.64
1505.37
1934.01

2156.31
2821.85

14.46
4992.62

1807.93

42.45
114.30
148.32

0.55
2113.55

7106.17

9040.18

As at
March, 2023

3734.95
0.00

41 56
223.97
391.76
81.25

4473.49

5063.50

766.52
4.08,
9.481

266.96|
6110.54

10584.03

428.64
1977.74!
2406.38.

2293.24'
2911.09

112.20|
5316.53

2450.19|

0.00
148.36|

228.27|
34.30

2861.12

8177.65,

10584.03



Partlculars

Cash Flow From Operating Actvitles
Proft before income tax

Adjustmnents for

Statement of Cash Flows tor the Year ended Mar J1,2024

Depreciation and amortisation expense
Proft on sale of fred assets

Change in operating assets and liabilities

Interest (receved)ncome
Interest expense
Miscelaneous Income

JCash penerated from operations
Add:Income taxes refunds

(tnerease) /Decrease in other inancial assets
(ncrease) / Decrease in inventories
(ncrease) /Decrease in trade recevables
(norease) / Decrease in other assets
Increasel (Decrease) in provisions, otherliabilities

Net cash from/ (used in) operating activities (A)

Increase (Decrease) in trade payables

Cash Flows from Investing Activties
Purchase of PPE (including changes in CWIP)
Sale Proceeds of PPE
(Investments in) Maturity of fixed deposits with banks
Investments
Interest income

INet cash from/ (used in) investing activities (B)

iCash Flows From Financing Acttvities

JNotes:

SALEM

24.05.24

Repayment from long term borrowings
Proceeds from long term borrowings

Notes:

Proceeds from (repayment o) short tem borrowings
Interest paid

Net cash from/ (used in) financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at end of the year

1. The above cash fiow statement has been prepared under indirect method prescribed in
|Ind As 7 Cash Flow Statements.
12. Components of cash and cash equvalents

Balances with banks
- in curTent acoounts
- Margin Money Deposit with Banks

Cash on hand

Rs, In Lakhs
For the Year

ended Mar24

(601.30)

116.28
0.01

(11243)
346.63

3.97

(247.84)

68.16
1,243.27

150.74
96.28

(296.12)
8.38

1,022.87
5.98

1,028.85

(27.26)
1.75
949
8.20

107.73

99.91

(173.16)|
36.23

(642.26)
(347.06)

(1,126.25)

2.51
4.08

6.59

5.54

1.05
6.59

Rs, In Lakhs
For the Year
endedMar23

(533.28)

141.88
(1.42)

(13542)
408 91

1.77

(119.56)

(178.89)
2,180.59

659.73
385.16

(250.74)
(112.15)|

2,564.14
12.28

2,576.42

(475.40)|
3.89

190.36
23.27

133.62

(124.26)

(117.87)
210.00

(2,135.38)
(407.32)

(2,450.57T)

1.59
2.49
4.08

1.10

2.98
4.08

1 These financial resuts have been prepard in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind As) prescribed under Secion 133 of the CompaniesAc, 2013 read with relevant rules issued thereunder and in terms of the SEBI(Listing obligations and disclosure requirements) Regulation 2016, as amended.|2 The above financial resutts have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 24th May 2024 andhave been audted by the Statutory Auditors of the company.

3 The fgures of the last quarters ended 31, 2024 and March 31, 2023 are the balancing figures between Audited figures in respect of the full financial year and unaudited pubishedfigures in respect of the financial resuts upto the third quarter of the respective financial years.
4 The Company under utilised its capacity due to adverse market conditions and abnormal increase in raw material cost. Hence the factory worked for single shit for the entirefinancial year and accordingty single shift depreciation has been provided for this financlal year.. All the above resulted in reduction in production and conseguent revenue fromoperations for the year.

5 The Companys main business is manufacture and sale of yarnand related proudcts. There are no separate reportable Segments as per lnd As 108 Operaing Segments.6 The Previous period figures have been regrouped / redassified wherever necessary.

By Order of the Board
For SRINACHAMMAI COTTON MILLS LIMITED

PUm!
P.UMAYAL

CHAIRMAN CUM MANAGING DIRECTOR
DIN: 00110260
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ng4.4.4h)

1,855 65
30.72

1,886.37

1,145.62

167,63
123.73
79.27

29.19
162.64
34.84
83.41

1,826.33

60.04

0.00

60.04

0.00
0.00
0.00

(40.32)

19.72

0.00

0.00

0.00
19.72

4.99

1.77

(1.48)

0.00

0.00

5.28

25.00

428.64
10.00

0.00

0.48

0.46

0.46
0.46

31.12.2023
(g.A,

1,033 52
27.92

1,08144

758.11

97.92
98.92

74.97
28.91

121.83
16.31

52.97
1,249.94

(168.50)

0.00

(168.50)

0.00
0.00
0.00

39.18

(129.32)|

0.00
0.00

0.00
(129.32)

(0.30)|

(0.36)

0.12

0.00

0.00

(0.54)

(129.86))

428.64
10.00

0.00

(3.02)

(3.02)

(3.02)
(3.02)

31 03 2023

ng44ayb)

1,954.34
61.75

2,016.09

1,382.35

242.99
182.32

64.84
28.26

247.71
44.41

155.40
2,348.28

(332.19)|

0.00

(332.19)

0.00
5.61

0.00
150.22

(176.36)

0.00
0.00

0.00
(176.36)

(0.76)

(1.01)|

0.49

0.00

0.00

(1.28)|

(177.64)

428.64
10.00

0.00

(4.11)|
(4.11)|

(4.11

31.03.2024

8,835 93

11525
6,751.18

4423 20

793.61

53483
346.63

115.28
713.39
121.47
304.27

7,35248

(601.30)|

0.00

(801.30)

0.00
0.00

0.00
122.33

(478.97)

0.00
0.00

0.00
(478.97)

4.12

3.97

(1.48)

0.00

0.00

6.61

(472.36)

428.64
10.00

1505.37

(11.17)

(11.17)

(11.17)

31.03.2023

11,721.04
147.78

11,868.80

9,119.77

(681.77)
88841
408.91
14188

1218 89

509.74
800.25

12402.08

(333.28)

0.00

(533.28)

0.00
561
0.00

195.34

(33233)

0.00
0.00

0.00
(332.33)

(4.18)

0.46

1.04

0.00

0.00

(2.68)

(335.01)

428.64

10.00

1977.74

7.75)

(7.75)

(7.75)
(7.75)
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3645.17

155.81

512.61

74.51

33.36|

442146

3820.23

615.77

6.59

0.00

176.13

4618.72

9040.18

0.00

428.64

1505.37

1934.01

2156.31

2821.85

14.46

4992.62

1807.93

42.45

114.30

148.32

0.55

2113.55

9040.18

3734.95

223.97|

391.76

81.25

447549

5063.50|

41.56

766.52

4.081

266.96
6110.54

1058 3

428.64

1977.74

9.48

2406.38,

0.00

2293.24|

2911.09

11~20

5316.53

2450.19|

0.00]

148.36

228.27

34.30

2861.12

10584.03
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1 20241ot 31 2023

(601.30)

115.28

(112.43)

346.63

(247.84)

68.16

001

1,243.27

3.97

150.74

96.28

(296.12)

8.38

5.98

J,023.45

(27.26)

1.75

9.49

8.20

107.73

99.91

(173.16)

36.23

(642.26)

(347.06)

(,126.25)

2.51

4.08
6.59

5.54

1.05

6.59

oLLbb)

Srs FLs 133 std k unsDg &suuL Basen (bBw skAuweo J BeDessh) st, 2015 (lND AS) uonD

P.lml

(533.28)

141.88

(142)
(135.42)

406.91

(119.56)

(178.89)

2,180.59

1.77

659.73

385.16

(250.74)

(112.15)

284,14
12.28

251642

(475.40)

3.89

190.36

23.27

133.62

(2426)

(117.87)

210.00

(2,135.38)

(407.32)

(2450.57)

1.59

249
403

1.10

2.98

4.08



INDIA

To

Independent Auditor's Report on Audit of Annual Standalone Financial Result Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

The Board of Directors
Sri NachammaiCotton Mills Limited,

Salem.

Opinion

GÖPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

We have audited the Standalone Financial results for the year ended March 31, 2024("Statement")
of Sri Nachammai Cotton Mills Limited (the "Company")attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,as amended (the "Listing Regulations").

()

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

(i)

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in thisregard; and
give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss arid other comprehensive income and other
financial information for the year ended March 31, 2024.

Basis for Opinion on the audited standalone financial results for the year ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial

Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with theserequirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the standalone annual financial results.

Management and Board of Directors' Responsibilities for the Standalone Annual Financial Results:

The Statement have been prepared on the basis of the standalone annual financial statements. The

Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with the

recognition and measurement principles lald down in Indian Accounting Standards prescribed und

No,4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 /4500941
Email :gsaccounts@gopalaiyer.in Br: * Chennai * Puducherry



Section 133 of the Act and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the'assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing theStatement, the Management and the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going' concern and using the going concern basis of accounting unless the Board of

Directors either intends to liguidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities of Audit of the Standalone Financial Results for the year ended March

31,2024:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud orerror and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:As

Identify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud.or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detectinga material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control,

> Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete

set of standalone financial statements on whether the company has adequate internal

financial controls with reference to standalone financlal statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures In the standalone annual financial results made

by the Management and Board of Directors



Conclude on the appropriateness of the Management and Board of Directors use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on

the appropriateness of this assumption, If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the

standalone annual financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's-report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the standalone annual financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

> Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial

Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2024and quarter ended March 31

2023being the balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to the third quarter of those financial years, which

were subjected to limited review by us, as required under the Listing regulations. Our report on the

Statement is not modified in respect of this matter.

Place: Salem

Date: 24.05.2024
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For Gopalaiyer and Subramanian

Chartered Accountants

(Firm Regn. No:000960S)

CA.S. Kasi Viswanathan

Partner
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