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FM: No back-door entry
for defaulting promoters

Statement comes in response to concerns over haircuts in insolvency cases

SHRIMI CHOUDHARY
New Delhi, 8 August

efaulting promoters are not
D allowed to bid for their own insol-

vent companies so that they do
not get to take control of these companies
at lower prices through the back door,
Finance Minister Nirmala Sitharaman
said on Thursday. The statement, during
a discussion on the Finance Bill in the
Rajya Sabha, came in response to con-
cerns raised by some members over hair-
cuts in insolvency cases.

In her Budget speech on July 23,
Sitharaman had proposed an integrated
technology platform for all stakeholders
in debt resolution — the Insolvency and
Bankruptcy Board of India (IBBI), lenders,
and tribunals — for quick, uniform and
efficient rescue of distressed companies.
The Budget process was completed on
Thursday with the passage of the Finance
Bill in the Rajya Sabha.

In line with the Interim Budget pre-
sented in February, the July Budget main-
tained capital expenditure, as indicated
earlier, at ¥11.11 trillion, Sitharaman said.
Private sector investment was increasing
since the pandemic, rising to 6.1 trillion
in FY23 from 4.9 trillion in FY22, she
said. High-frequency indicators in man-
ufacturing, such as the Purchasing
Managers’ Index, had been expanding for
three years, in contrast with the United
Progressive Alliance (UPA) era, when
manufacturing activity contracted for
eight consecutive months in 2013. The
production-linked incentive scheme for
13 sunrise sectors was bearing results,
especially in telecom, she added.

“In agricultures & allied sectors, we
have not reduced but given more.

€6 pRivaTE SECTOR
INVESTMENT HAS BEEN
INCREASING SINCE
THE PANDEMIC. ITROSE
TOZ6.1TRILLON N
FY23 FROM%4.9
TRILLION IN FY22"

NIRMALA SITHARAMAN,
Finance minister

Compared with 1.44 trillion allocated last
year, this time it isX1.52 trillion,” she said.
“In a nutshell, the Budget balances sev-
eral overriding imperatives — growth,
employment, capital investment and fis-
cal consolidation. We have tried to bal-
ance them.”

On altering the long-term capital gains
(LTCG) regime, Sitharaman said: “We
received a lot of presentation after our
Budget, particularly for LTCG without
indexation at 12.5 per cent. Having heard
alot of inputs, we brought an amendment
and changed it. The current tax proposal
gives taxpayers an option for LTCG on
real estate acquired before July 23.”

Responding to concerns around
household savings, she said: “Small sav-
ings alone are not the portfolio. People
have found different portfolios which are
helping them. Financial household sav-
ings today have to include other portfolios
which are available to small families.”

Further, the FM said the government’s
approach since 2021 had been of progres-
sively exempting all life-saving drugs,

which were particularly imported for per-
sonal use, from duties.

On improving the tax system, she said
the Central Board of Direct Taxes was
working on income-tax refunds in a sys-
tematic manner. “We have consistently
improved our performance in the last
three years. The average processing time
has been reduced from 93 days in 2013-
14 to 10 days in 2023-24.”

She also clarified that the securities
transaction tax was not so much for reve-
nue considerations but to bring those
spending big amounts within the tax net.

On goods and services tax (GST) on
medical insurance, the minister asked
protesting members in the House if they
had asked their state representatives to
push the GST Council to take up the
matter. “The GST Council is a constitu-
tional body that has taken a call. Now cal-
ling a decision by a constitutional body
“daylight robbery” is wrong.” Mentioning
the Delhi liquor policy case, she asked
how much loss the exchequer incurred
due to the “faulty policy”.

CRISIS IN BANGLADESH

Noupdateonwhen
Hasinawillleave
country,says MEA

station in Dhaka on Thursday

Ministry of External Affairs (MEA) spokesperson
RandhirJaiswal Thursday said the Indian gover-

nment does not have any update on former

Bangladesh Prime Minister Sheikh Hasina's plan
on leaving India. “"We do not have any update
on herplan.” On minority communitiesin Ban-
gladesh, the MEA spokesperson said New Delhi is

monitoring the situation. He said India isin

touch with authorities in Bangladesh to ensure
AGENCIES

safety and security of Indian missions.

PHOTO: REUTERS

Studentbodyseeks

strictvigilalong
Arunachal border

Abody of students in Arunachal

enhance vigil along the inter-state
border to prevent a possible entry of
illegal immigrants from violence-hit
Bangladesh. In a representation to

Arunachal Pradesh Students Union

that many people in the neighbou-
ring country were displaced and
made attempts to enter India

Bangladesh, we have received
disturbing reports of a large number
of people being displaced and

said. The apex student body of the
state said ""We strongly appeal to the
government to take serious and

immediate measures to preventany
illegalimmigration."”

Pradesh has urged the government to

state Home Minister Mama Natung, All

(AAPSU) said several reports suggested

illegally. "In the wake of the turmoil in

attemptingto enterIndiaillegally," it

PTI

Monthly export of
readymadeclothes
mayriseby$250mn

India can be a beneficiaryinthe
international readymade garment
(RMG) markets as Bangladesh, the world's
second-largest exporterin the sector,
grapples with economic challenges
amid ongoing political unrest, according
toareportreleased on Thursday. India
could gain monthly export orders worth
$200-250 million in the shortterm, a
(CareEdge study said. While Bangladesh
has historically captured a significant
portion of China's declining share in
global readymade garment exports,
India has been unable to fully capitalise
onthe opportunity. However, the
currentsituation in Bangladesh
presents a golden chance forthe Indian
RMG sector to expand its footprint both
inshortand medium terms, the report
said. "India could gain monthly export
ordersworth $300-350 millionin the

medium term," the reportsaid. PTI

ADITI PHADNIS

Hebegan hislifein politicsasan angry
young man. In hislater years, he tried to
reconcile ideology with practical
politics. But the effort met with limited
success. Buddhadeb Bhattacharjee, a
lifelong member of the Communist
Party of India-Marxist, or CPI(M), and
former chief minister of West Bengal,
died on Thursday at the age of 80. He
wasreviled by criticsin hispartyasa
neo-liberal in disguise but till the end, he
retained hisbeliefin secularism and
humanity of communism, while
arguing with his more dogmatic
colleaguesinvainthatinorderto
survive one hastochange.

In1993, when he resigned from the
Jyoti Basu Cabinet in West Bengal as
minister for culture, he announced he
could nolonger coexistina “Cabinet of
thieves”. His mentor, former party
general secretary Prakash Karat,
ensured he returned to the government
sometimelater with theadded
responsibility of the charge of the Home
and Police departments. In2000, he
would replace Basuas CM.

Thingsstarted changing in Bengal,
influenced by changes in Delhi. The 1991
economicliberalisation led to areview
ofideas of equity, redistribution of
wealth and therole of the state. The
CPI(M) along with its Left allies (Forward
Bloc, RSPand CPI) had beenin powerin
West Bengal since 1977. It had fixed ideas
butitkeptgettingre-elected. Under
Basu’sleadership, the 1996 Assembly
elections fetched the CPI(M) 157 seats
outof294, whileitsallies brought
another 69 seats. Butas CM, Buddhadeb
led his party in two elections — 2001 and
2006 —and delivered better numbers.
Inthe 2001 elections, the CPI(M) got 143

Buddhadeb Bhattacharjee served as
West Bengal CM from 2000 to 2011. His
last public appearance was in 2019

seatsand needed itsalliesto formthe
government. Butin the 2006 elections,
Buddhadeb was projected as the face of
the CPI(M) and his party won 176 seats.
Itwas amoment of great triumph for
him. Inthe 2004 Lok Sabha polls, the
CPI(M) and itsalliesgot 35out of the 42
seatsinthestate. The Left bloc had its
strongest presence in Parliamentin the
14th Lok Sabha.

Buddhadebbelieved he musthave
done something right, and pushed for
review and reform of shibboleths. For
instance, he told agroup of industrialists
from CII: “SometimesIsay that our
contribution to the Oxford dictionary is
theword ‘gherao’.” Hetoyed with the
idea of openingup the retail sector tobig
companies, includingthose thathada
tie-up with foreign firms like Walmart.
In2007, he asked CII to suggest ways —

Angryyoung manwho retained

beliefin humanity of communism

incollaboration with the state
government — for new policies onland
acquisition. Scores of companies —
foreign and Indian, especially inthe IT
sector — flocked to Bengal. Agriculture
wasall very well. But the government
wanted toindustrialise Bengal. The
CPI(M) heard. Not everyone agreed.
Alongwith agitationsin Singur over
allegations of forcible land acquisition
foraTata car factory, there was violence
inNandigram, the severest bloodshed in
the history of Left rule. Armed locals —
dismissed as Maoists by the Left Front
(LF)—resisted the state's proposal to
createachemical hubthereand chased
the administration out, forcingthe
government to move the plantto
Nayacharin2008. One of the worst
cyclonesin Bengal’s history followed,
pushing people tothe wall.
MamataBanerjee had already
walked out of the Congressand
launched Trinamool Congress (TMC) in
1998.The Congress-led governmentin
Delhi wasusing Buddhadeb asits poster
boy, dubbing him India’sbest CM. The
number of people in his party who
disagreed was growing. Mamata
insisted the Singur land be returned to
thefarmers. The Tatasand the LF
government refused. Finally,on
October 8,2008, Ratan Tata packed his
bags and left Bengal. It was a massive
denouement for the state government
and a personal defeat for Buddhadeb.
The panchayat elections that
followed presaged the defeat ofthe LFin
2011, ablow from which it never
recovered. The CPI(M) itself won only 40
seats. The party wasstillanactorin
Delhi. But the sheen was gone.
Buddhadeb gradually withdrew from
the party and later state politics. His last
publicappearance wasin 2019.
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Q1F.Y2024-25VS
Q1F.Y2023-24

Q1F.Y2024-25VS
Q1F.Y2023-24

INCREASE IN EBITDA
( ON CONSOLIDATED BASIS)

NCREASE IN REVENUE
FROM OPERATIONS
( ON CONSOLIDATED
BASIS )

+12.55 % + 46.53%

Q1F.Y2024-25VS

Q1F.Y2023-24

INCREASE IN PROFIT

AFTER TAX

( ON CONSOLIDATED

BASIS)

+ 41.44%

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Q1FY2024-25VS

Q1F.Y2023-24

INCREASE IN VOLUME

GROWTH

( ON CONSOLIDATED

BASIS)

+ 26.60 %

(Rs. In Lakhs)
& Particulars Standalone Consolidated
No. Quarter Ended Quarter Ended Year Ended Quarter Ended Quarter Ended Year Ended
June 30, 2024 June 30, 2023 March 31, 2024 June 30, 2024 June 30, 2023 March 31, 2024
Unaudited Unaudited Audited L ited L lited Audited
1 Total Income from Operations 59,446.60 55,218.92 180,569.78 70,924.96 62,937.48 213,042.51
2 Net Profit /(Loss) for the period (before Tax, 1,826.13 1,713.13 6,693.46 4,390.81 3,203.71 12,718.58
Exceptional)
3 Net Profit /(Loss) for the period before tax (after 1,826.13 1,713.13 6,693.46 4,390.81 3,203.71 12,718.58
Exceptional items)
4 Net Profit /(Loss) for the period after tax (after 1,352.23 1,280.13 4,958.54 3,900.18 2,757.46 10,921.97
Exceptional items)
5 Total Comprehensive Income for the period 1,352.23 1,280.13 4,955.11 3,901.17 2,743.05 11,104.78
[Comprising Profit /(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve) as shown 32,856.26 49,606.03
in the Audited Balance Sheet of the previous year
(Other Equity)
8 Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations) -
1. BasicR) : 9.04 8.56 33.15 26.07 18.43 73.02
2. Diluted () : 9.04 8.56 33.15 26.07 18.43 73.02

1

10

Da

NOTES:

The above Unaudited Financial Results (Standalone & Consolidated) for the Quarter Ended on June 30, 2024 of Agarwal Industrial Corporation Limited (“The Company“) drawn in terms of
Regulation 33 of SEBI (LODR) Regulations 2015 and various Circulars issued under such Regulations from time to time are reviewed by the Audit Committee and approved by the Board of
Directors today i.e. August 07, 2024. These financial results are available at the Company’s and Stock Exchanges’ websites.

The Company, during the Quarter ended on 30th June 2024 under its Ancillary Infra — Bitumen and allied products segment, sold 1,70,478.36 MTS of Bitumen and allied products as compared
to 1,34,668.35 MTS sold during the corresponding quarter in the previous year, thus registering a growth of 26.60%.

These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by

the Companies (Indian Accounting Standards) (Amendments) Rules, 2016

The above Unaudited Financial Results (Consolidated) for the Quarter ended on June 30, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned
Subsidiary (WOS) Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre — operative results of AICL Finance Private

Limited.

The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects
(i) providing Logistics for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which
revenue gets varied. The Company has its manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary — Bituminex Cochin Private Limited),
Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja

and outsourced storage facilities at Karwar, Haldia and Mangalore.

The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products
whereas its Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk
Bitumen / Bulk Liquid Vessels and is carrying its commercial operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve
Bank of India from time to time. This Company is a proud owner of total 10 Vessels with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink
Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen
Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non Deposit) WOS of the Company, is yet to commence its

business due to some pending regulatory permissions / Licenses.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33.

The Company has not discontinued any of its operations during the period under review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to confirm to the current period’s classification.

The operations /profitability of the Company continue doing better and are expected to do still better in the periods to come.

Place : Mumbai

te : August 07, 2024

For Agarwal Industrial Corporation Limited

sd/-

Lalit Agarwal

Whole Time Director
DIN No. 01335107

PRUDENT CORPORATE ADVISORY

SERVICES LIMITED.
CIN: L91120GJ2003PLC042458

Prudent

— Money through wisdom —

Registered Office: Prudent House, 3 Devang Park Society, Panjarapole Cross Road, Ambawadi, Ahmedabad - 380015,
Gujarat, India. Phone: +91-79-40209600. E-mail: cs@prudentcorporate.com | www.prudentcorporate.com

~

4 YoY Revenue* \( YoY Operating Profit* \( YoY PAT*

| 50.8%1 | 50.5%1 | 57.5%%
( YoY AUM GrowthA (Yo SIP Gross Flows (June 24) )(Run rate of Monthly SIP Book (June 24))
 52.7% 1 | 40.8%7% | 780 Cr

(*Growth Numbers is for Q1 FY25.) e (*Growth in Closing AUM as on June 24)

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED ON 30™ JUNE, 2024

(Rs. In Crores except for EPS)

Consolidated
Quarter ended | Quarter ended | Quarter ended | Year ended
Particulars 30/06/2024 30/06/2023 31/03/2024 31/03/2024
Unaudited Unaudited Unaudited Audited
Total Income from operations 249.4 165.4 239.7 805.1
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 59.2 31.6 59.8 185.8
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 592 376 59.8 185.8
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 44.2 28.1 44.6 138.7
Total Comprehensive income for the period
[Comprising profit/(loss) for the period (after tax) 43.9 28.1 43.9 138.8
and Other Comprehensive Income (after tax)]
Equity Share Capital - - 20.7
Reserves (excluding Revaluation Reserve) as shown ) } 3 460.7
in the Audited Balance Sheet of the previous year (As on 31* Mar, 2024)
Earnings Per Share (FV of Rs. 5/- each)
Basic : 10.67 6.78 10.76 33.51
Diluted : 10.67 6.78 10.76 33.51

* EPS is not annualized for quarter ended periods

Notes: The aboveis an extract of the detailed quarterly financial results filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly consolidated financial results and quarterly standalone financial results for the Quarter ended
on 30th June, 2024 along with the notes, are available on the websites of Stock Exchanges at www.nseindia.com and www.bseindia.com and also on the

Company's website at www.prudentcorporate.com.

EXTRACT OF KEY NUMBERS OF AUDITED STANDALONE FINANCIAL RESULTS

(Rs. In Crores except for EPS)

Standalone
Particulars Quarter ended | Quarter ended | Quarter ended Year ended
30/06/2024 30/06/2023 31/03/2024 31/03/2024
Unaudited Unaudited Unaudited Audited
Total Income from Operations 223.3 149.1 200.0 693.9
Profit Before Tax 50.1 31.9 45.4 147.8
Profit After Tax 37.5 23.9 33.9 110.5
An Independent Retail Wealth Management Services Group
396,260 Cr | 17.35 Lacs 30,349 26.58 Lacs | 51.41 Lacs 135
Mutual Fund AUM Unique Retail Investors Mutual Fund Distributors Live SIPs Live Folios Pan India Branches

Place: Ahmedabad
Date: 08 August, 2024

All data are as of June, 2024

For and behalf of the Board of Directors

Sd/-

Kunal Chauhan - Company Secretary
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IndiaFirst Life CAPFIN INDIA LIMITED (“TARGET COMPANY?”)
" Registered Office: 1C/13, Basement, New Rohtak Road Delhi North West Delhi — 110005
TR, "UTHIOT
’ Email: capfinindialtd@yahoo.co.in; Website: www.capfinindia.com;
TehTETH é CIN: L74999DL1992PLC048032
CERCE ST Open Offer (“Offer”) for Acquisition of upto 15,75,585 (Fifteen Lakh Seventy-Five Thousand Five Hundred
NBFC-MFI =1 hd o Eighty-Five) Equity Shares of face value INR 10/- (Rupees Ten only) each from equity shareholders of Capfin
v STAATA W %ﬁé@ India Limited (“Target Company”), Mr. Abhishek Narbaria (PAN No. AFXPN5866M) and Mr. Umesh Kumar Sahay
Tfafssd Area Sravfigpa e : g 2097203, FEA HE, AR 2T s, T, G woo 0wl (PAN No. BOIPS8195D) (hereinafter collectively referred to as “Acquirers”)
T . 033-343322%R /4o TET : 033-342%22% This Post Offer Advertisement is being issued by Fast Track Finsec Private Limited (“Manager to the Offer”) on behalf
NABFINST® wam Gnoux Hamad : L99§9MH1;95PL0084618 a;a;z : wwwoaicltd in, S8 : contact@aicltd.in of the Acquirers in connection with the Offer made by the Acquirers to acquire 15,75,585 (Fifteen Lakh Seventy-Five
e ' e ! ) Thousand Five Hundred Eighty-Five) Equity Shares of Face Value of INR 10/- (Rupees Ten Only) each (“Equity Shares”)
TSR 30T & 3PAETA ég@w Eﬁfr'q‘ﬁs-rq -%l-&rég == of the Target Company at INR 13.32/- (Rupees Thirteen and Thirty-Two Paise Only) per fully paid - up equity share of
STTH=T 9T 311% = o 3 Ig A Ig EE { ’ face value INR 10/- (Rupees Ten Only) each (“Offer Price”) and applicable interest of INR 0.9/-(Nine Paise Only) both
: éaﬁz—&r[ qc Wc aq %;ﬁq aﬁ o) —_ amounting to INR 14.22/- (Rupees Fourteen and Twenty-Two Paise Only) per equity share (“Offer Price plus applicable
% Wl'af > a3 ? ? ? ¥ ? L\ interest”) per Equity Shares, representing 55% of the outstanding Equity Share Capital of the Target Company (“Offer”),

IndiaFirst Life
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in newspaper on August 01, 2023.

in compliance with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and amendments thereof [“SEBI (SAST) Regulations, 2011”/ Regulations]. The
Detailed Public Statement with respect to the aforementioned Offer was made in the Business Standard (English-All
Edition), Business Standard (Hindi-All edition) and Pratahkal (Mumbai edition) on July 31, 2023 (Monday) and published

1 Name of the Target Company Capfin India Limited
2 Name of the Acquirer and PACs Abhishek Narbaria (Acquirer-1)
and Umesh Kumar Sahay (Acquirer-2)
3 Name of the Manager to the Offer Fast Track Finsec Private Limited
4 Name of the Registrar of the Offer Purva Sharegistry (India) Private Limited
5 Offer Details:
a) Date of Opening of the Offer Friday, July 19, 2024
b) Date of Closure of the Offer Friday, August 02, 2024
6 Date of Completion of Payment of Consideration and | On or before August 19, 2024
communication of Rejection/ Acceptance
7. Details of the Acquisition:
3;‘ Particulars Proposed in the Letter of Offer Actuals
7.1 | Offer Price INR 14.22/- (Rupees Fourteen and INR 14.22/- (Rupees Fourteen and
Twenty-Two Paise Only) Twenty-Two Paise Only)
7.2 |Aggregate No. of Shares 15,75,585 (Fifteen Lakh Seventy-Five | 13,51,102 (Thirteen Lakh Fifty-One
Tendered Thousand Five Hundred Eighty-Five) | Thousand One Hundred Two) Equity
Equity Shares* Shares*
7.3 |Aggregate No. of Shares 15,75,585 (Fifteen Lakh Seventy-Five | 13,51,102 (Thirteen Lakh Fifty-One
Accepted Thousand Five Hundred Eighty-Five) | Thousand One Hundred Two) Equity
Equity Shares* Shares*
7.4 | Size of the Offer (Number of Rs. 2,24,04,818 /- (Rupees Two Crore [ Rs. 1,92,12,670/- (Rupees One Crore
Equity Shares multiplied by Twenty-Four Lakh Four Thousand Ninety-Two Lakh Twelve Thousand Six
Offer Price per Equity Shares) | Eight Hundred Eighteen Only). Hundred Seventy)
7.5 |Shareholding of the Acquirer
before Public Announcement
a) No. Nil Nil
b) % of Equity Share Capital Nil Nil
7.6 | Shares acquired/ to be acquired
by way of Share Purchase
Agreement
a) No. 5,19,926 5,19,926*
b) % of Equity Share Capital 18.15% 18.15%
7.7 |Shares acquired by way of
Open Offer
a) No. 15,75,585 13,51,102
b) % of Equity Share Capital 55%* 47.16%
7.8 | Shares acquired after Detailed
Public Statement (“DPS”)
a) No. Nil Nil
b) % of Equity Share Capital Nil Nil
c) Price of Shares acquired Nil Nil
7.9 |Post Offer shareholding of the | No. of Shares & of Equity No. of Shares & of Equity Share
Acquirer and PACs Share Capital Capital
20,95,511* 73.15%* 18,71,028¢ 65.31%*
7.10 | Pre & Post Offer shareholding | Pre-Offer Post-Offer Pre-Offer Post-Offer
of the Public
a) No. 23,44,774 7,69,189 23,44,774 9,93,672%
b) % of Equity Share Capital 81.85% 26.85% 81.85% 34.69%

of the Target Company.

Fastrack Finsec

Category-| Merchant Banker

Nig

* Assuming full acceptance in the Open Offer.
# The Acquirer shall complete the transaction under Share Purchase Agreement within stipulated time period as
provided under Reg. 22(3) of SEBI(SAST) Regulations, 2011.
$ 13,561,102 share were tendered in the open offer.

8. The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for
the obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. Acopy of this Post Offer Advertisement will be available on the website of SEBI, BSE Limited and registered office

Capitalized terms used in this Advertisement, but not defined herein, shall have the same meanings assigned to such
terms in the Letter of Offer dated July 11, 2024.

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER:

Fast Track Finsec Private Limited

Office No. V-116, First Floor, New Delhi House, 27, Barakhamba Road, New Delhi-110001
Tel. No.:
Email: mb@ftfinsec.com, Website: www.ftfinsec.com
Contact Person: Mr. Vikas Kumar Verma

SEBI Reg. No.: INM000012500,

CIN: U65191DL2010PTC200381

+91-22-43029809

Place: New Delhi, Date: 08.08.2024




