5 SRU STEELS LIMITED

CIN: L17300DL1995PL.C107286

Registered & Corporate Office: 107/22, Gali No-3, East Azad Nagar, Delhi, 110051
Email id: srusteels@yahoo.in ; Webiste: www.srusteels.in ; Tel: +91-9926620020

Date: May 29, 2024

To,

The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Reference: ISIN - INE425C01017; Scrip Code-540914 ;Symbol-SRUSTEELS
Subject: Outcome of the Meeting of the Board of Directors of SRU Steels Limited.
Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 33(3)(d) and Regulation 30 of Securities And Exchange Board Of
India (Listing Obligation And Disclosure Requirement) 2015 and in continuation of our earlier intimation of
Board Meeting dated May 20, 2024 we hereby inform you that board meeting of Board of Directors of the
company duly convened and held on Wednesday May 29, 2024 at 3:00 pm (1500 Hours) and concluded at
03:30 pm (1530 Hours) the Board Of Directors has inter alia transacted following businesses:

1. Audited Standalone Financial Results along with Auditor’s Report of the Company for the quarter and year
ended March 31, 2024,

2. Audited Standalone Financial Statements of the Company for the year ended March 31,2024.

3. Board appointed CS Vishakha Agarwal of M/s. Vishakha Agarwal & Associates as the Secretarial Auditor
of the company.

We are in the process to file the above mentioned Financial Results in XBRL format within the stipulated time
and same also be hosted at the website of the company.

This is for your information and records.
Thanking You

For SRU Steels Limited

. Digitally signed b
Vishal  ydivema

Date: 2024.05.29

Mehra 153343 105°30"
Vishal Mehra
(Director)
DIN: 09717741



387, lind Floor, Anuvarat Tower

Wazirpur Commercial Complex

Agrawal Mahesh Kumar & Co, |

Landiine No.011-49048777
CHARTEREDA ACCOUNTANT S |EMaifamka@gmai.com

Independent Auditor’s Report on Standalone financial results of SRU Steels Limited pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
“SRU Steels Limited*”
Opinion

We have audited the accompanying Standalone financial results of "SRU Steels Limited" ("the
Company") for the quarter and year ended on March 31, 2024, autached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including relevant circulars issued by the Securities and Exchange
Board of India (“SEBI™) from time to time,

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone financial results:

I Are prepared in accordance with requirement of Regulation 33 of SEBI (Listing obligations and
Disclosure requirement) Regulation, 2015. read with SEBI circular CIR/CFD/CMD/15/2015
dated November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 05,2016 in this regard and

. Give a true and fair view of the Standalone net profit (including other comprehensive income and
other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under section 133 of the Act for the year ended on March 31,
2024,

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of Standalone Financial Statements
section of our report. We are independent of the company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the rules
made there under, and we have fulfilled our other Ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that audit evidence we lm\c'.nElaiaiéi\!'ﬁ;ﬁ{‘_:__
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statementsy, N » |




Management’s Responsibility for the Standalone Financial Statements

The statement has been prepared on the basis of standalone annual audited financial statements
and has been approved by the Board of Directors of the Company. The Company’s Board of
Directors is responsible for the preparation and presentation of the statements that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act read with relevant rules issued thereunder other accounting
principles generally accepted in India and in compliance with the Regulation 33 of Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimate that are reasonable and prudent. and design
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair
view and free from material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the company or to cease operation, or has no realistic alternative but to do so.

The Boards of Directors are also responsible for overseeing the Company’s financial process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing,
specified under Section 143 (10) of the Act, will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143 (10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section H3(3)¢i).of
the Act, we are also responsible for expressing our opinion on whether the’ Lomp.my ‘has
adequate internal financial controls system in place and the operating ei’fectwenesss ‘of such



controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Mn_tters

The audited financial statement includes the results for the quarter ended 31 March, 2024, being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third qQuarter of the current financial year which were subject
to limited review by us.
For Agrawal Mahesh Kumar & Co.
(Chartered Accountants)
FRN: 014618N

M /L‘A’——’ ’/[j )
FCA. M. K. Agrawal :
M.No:094303 =
PAN: AAEPAOOSSN .\ "¢

Date: 29.05.2024 Placks Delhi

UDIN: 2409472 03"'@}@_&{
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SRU STEELS LIMITED
Statement of Audited Standalone Financial resuits for the quarter and year ended 31st March 2024

(Rs. In Lakh except per share data)

s For the Quarter Ended For the Year Endeg
No PARTICULARS
3 -Mar 24 31-Dec-23 31-Mar-23 31 Mar-2a 31-Mar-23
LT . L T .~
| 1 Income From Operations
! 2) Revenue From Operation 103,95 a0.04 905.14 1,831.85 1.671.64
b} Other Income - - - -
' Total Income from Operation {Net) ! 103.95 40.04 905.14 1,831.65 1,671.64
| Expenses
al  Change in mventories of finished goods, WIP & stock in trade 1.62 ("6.12) 211.10 (107.71)
| 5] Purchase of Stock in trade 71.82 34 861.45 14741 1.503.55
') Employecs benefits expenses 8.91 944 13.05 3877 5197
i) Degreciation and amortisstion cxpenses 1,85 208 .61 H.06 a8
e] Fmance Cost 0.02 - 9.38 009 31.49
f}  Other expenses 6.86 9.79 28.65 55.70 87 98
Total expences 85 49 28.34 _839.04 1,787 93 1,577.15
3 Profit before exceptional items and tax (1-2) 14.46 11.70 66.10 43.72 04,49
F_-S Exceptionnl tems - - -
5 Profit before tax (3-4) 14.46 11.70 66.10 43.72 94,49
l-'-" Tax Expense
I 2) Current Tax 4.15 312 17.24 98 25.12
[ b) Deferred tax (0.38 {0.08) 0.02 (l.ﬁlgﬂ (0.48)
[7 Net Profit after tax (5-6) 1068 B.66 | 38,54 2.3 59 86
] Extraordinary Item - ~ Sk —_—
9 Net Profit (+)/Loss(-) for the 7+8) 10.69 8.66 : 32.35 69.46
10 other Comperehansive Income {net of tax)
2) Mems That will not be reciassified d to profit or loss 3 - = £
b} lems That wik be reciassfied to profit or loss * . . . =3}
1 Total comprehensive Income for 9+10) 10.69 B6e 4884 3 6986 |
12 Paid up equity share capital (Face value Rs 10/ - each share) 1196.79 1198 79 79519 1198.79 799.19
13 Reserve Excuding revaluation reserve as per Audited Balance Sheet * » 162.74 530.113
14 Earmung Per Share (EPS) (face vatue of Rs. 10/- each ) (not annualsed)
a) Baic (Rs) 0.09 0.07 0.61 Q.27 0.87
b) Diuted (Rs) 0.09 0.07 61 0.27 0.87
Notes —

Ther above auited finascal ESUIE were reviewan Ly the Audit Committes and appraved by the Bpasd of (wrectars at their respective meetings held on May 29, J024.




2 Audited Statement of Assets and liabilities as on March 31, 2024

2 "o

PARTICULAR As at As at
March 31,2024 31,202
ASSETS o L l—-_!_
Non-current assels
Propeny. plan amd squipiment 1,386 4,520
IFimancinl asts
! 1 ot
by B il sisgts
Deterred tan avscts 509 447
1 otnl of non Cureent Assets 3.895 4,967
Current assels
ventery 41,110
Finuncl asscts
1Loam 114,324 149,295
Trade receivables 121 0,742
Cash and cash equivalents 630 433
Chher Nimangial pssets 17,950 17.9%0
CTurrent 1ax assets '9n 1578
(her current issets 16 1.92%
Total of Curvent Assets 140,983 193,033 |
TOTAL ASSETS 144,878 198,000 |
Fqquiny
Share copual 119,879 79,919
M Ber oty 16,274 53,015
T otnl copuity 136,153 | 132,934
Nons Current labilities
Famanc ! haby hies
Eroroms b
T otal Nou-Cureent Habilities = =
Current liabilitics
[Fromcial libatitses
| Frade payvables 25,425
| Oher finmcial Labilities 1,900 31,161
! C3ther Currcnt hatwlay v B % a8
Cuevene tax habibsy (net) 1, 1Of 2,512
Toal labilities 5725 65,066 |
TOTAL EQUITY AND LIABILITIES 144,878 198,000 |

e,
;:‘_ ,_..._,'
3 Audited Cash flow Staement for the year ended d1st March 2024

bl




l Ended 3151 Ended 31st

March, 2024 March, 2013

A, cmmmomkmm

) Net Pront hedoe tax ang extraoetinary temes

4,372 9.449
Cépre o 806 987
Brodit on Sake of Fieed Assets [556)
AMOU wrslen off (7}
Intesest [ncorne (4,639 {8,957
Interet experses

(43)
) Operating profit before warking capstal Changes i12) 1419
A stment for

Lincreew VDecrease in Trade Receivable

231,526 (3.438)
(Increas yDetrease s Loan and Advance 4,922 {7.013)
[Imcreaw i Mrocerase in other financia' assets {197} {1.695)
WIncrease VDecrease o Other Current Assers 1,909 183
Increass VIecrease on SOVERLON s 21,110 (10.77%)
{Increase}/Decrease in Securty Depost 20
Increase’|Decresse) in Trade Payabie (25.425) i8.613
Inerrase [Decraase ) in Other Curvent L iabsltes (321) 1,645
Increase I Decrome | (o Ot Finagiad 1 bty (29 261 (910)
A e ratest b W e atinns {4204} (3.62n
Fowcoertwe tin prag 1.551 1 183
et Las T Taing activities 5. 325 (1010
n. Cauk Flow from [nvesting Activiting
it of Foved assets (Net ) {317) #1%)
sl Of Feed nssetn] Net) 20
Lot st Income Nk T
Pt b woem Imwestesy Asy el 540 0332
C. L osh Flow teom Financal Activitnes
areawoneg VS, 406
(5,499
0. it InCreasesidecreinsel iv Cash and Casty eguiy sl ! 197 (277)
Farls B Conti towwaliont At begmnmg of the Vi 433 710

st & Cash enuivalent at end of this Vo 630 a1
Lt ang Cash equivalent feprenents Cash ang

Iratve aiands )

i e slamed slgre Liogm il it are peepased i Roordance with 1edognition and Measuroments grinopals Iatian Accounting Standards {la AL} prescriteed jirdder Section 133 ol ke OMlanes
ACt JUN T aend atherr rocognized STLounting practices and poiicies ta the extent applicable
Th B ial sesuits o the quarter ended March 11, 2024 ang March 31, J023 respettivety fepresents the cifference between the audited figures in repsect of the full finangisl pear A puhshed
3 figutes aplo third fuanes of Ihe respective financial year
f That Compatiy primaniy tusiness seqment is based on PRACIPM Business activities ¢arned on by the Company. As per indian Accounting Standard 108 as natfed under the Coinpidies Y ndsan
ACCOunting Standards) Rides. 2015 as SPECHeD In Section 113 of the Camapnips Act 4013, 1w Company operates " ONe reportabio business Segment i Trateny of Stmin lpws Slrm“p 19
andd primarity aperating . ingia and heace, consdered as singhe geogragical segment. (i AS 108) on "Segment Reporting” is aol applicable f N\
7 The bgures for thee prevacs quarter and yéar have desn regrouped rearranged, whenever necessary, to confirm to the current pefiod s classifcation
e, For SAU Stewds 1
PLACE: MEW DELME ,,’_"".‘-,- e
BATTD: 20th May, 2074 £~




5 SRU STEELS LIMITED

CIN: L17300DL1995PL.C107286

Registered & Corporate Office: 107/22, Gali No-3, East Azad Nagar, Delhi, 110051
Email id: srusteels@yahoo.in ; Webiste: www.srusteels.in ; Tel: +91-9926620020

Date: May 29, 2024

To,

The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Reference: ISIN - INE425C01017; Scrip Code-540914 ;Symbol-SRUSTEELS
Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015
Dear Sir/Ma’am,

We hereby declare that the Standalone Audit Reports issued by Statutory Auditors of the company M/s
Agrawal Mahesh Kumar & Co, Chartered Accountants, have issued an unmodified opinion on the
Audited Standalone Financial Results and Financial Statements of the Company for the Quarter and Year
ended March 31 2024 which have been approved by the Board of Director at its meeting held today i.e
May 29, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016.

This is for your information and records.
Thanking You

For SRU Steels Limited
. Digitally signed by
VIShaI Vishal Mehra
Date: 2024.05.29
Mehra — (55iazoss0
Vishal Mehra
(Director)
DIN: 09717741
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