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Summary of the Proceedings of the 20th Annual General Meetin

The 20* Annual General Meeting (AGM) of the Members of Gallantt Ispat Limited was held on
September 30, 2024 at 3:00 P.M. through Video Conferencing (“VC”) / Other Audio-Visual
Means (“OAVM”).

e Mr. Nitesh Kumar, Company Secretary, welcomed the Members attending the 20t
AGM and briefed the Members about the general guidelines to be followed during the
Meeting. Mr. Chandra Prakash Agrawal, Chairman and Managing Director of the
Company chaired the meeting. The requisite quorum being present, Meeting was called
to order.

e The Chairman informed that the AGM was conducted through VC / OAVM in
accordance with the circulars issued by Ministry of Corporate Affairs and Securities and
Exchange Board of India (SEBI).

¢ The Chairman informed the Members that the Registers and Documents, as statutorily
required to be made available at the AGM, were available for inspection during the
Meeting. He also informed that the Company had made best efforts to enable members
to participate and vote at the AGM.

¢ The Chairman introduced the Directors & KMPs who have joined the Meeting. All the
directors including the respective Chairpersons of the Audit Committee, Stakeholders
Relationship Committee and Nomination and Remuneration Committee, were present
at the AGM. Representatives of the Statutory Auditors and Secretarial Auditors of the
Company were also present.

¢ The Chairman then delivered his address to the Shareholders covering the highlights on
the performance and progress of the Company made during the year Financial Year
2023-24. Further, the Chief Executive Officer of the Company, Mr. Mayank Agrawal
briefed the meeting about the operational efficiencies of the Company along with sales,
marketing, branding strategies and technology innovations adopted by the Company
during the Financial Year 2023-24.

* With the approval of the shareholders” present, the notice and the Board’s Report were
taken as read. The Company Secretary thereafter informed the Members that the
Statutory Auditors’” Report does not contain any qualifications, observations or
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GALLANIT

comments on financial transactions or other matters, which have any adverse effect on
the functioning of the Company. The Secretarial Auditors have also not made any
adverse qualification or observation in their report. Hence, the Auditors” Report on the
Financial Statement and the Secretarial Audit Report were not required to be read. With
the permission of the members, the Chairman instructed the Company Secretary to read
the first and last para of the Auditors Report.

e The Company had engaged the services of National Securities Depository Limited
(NSDL) to provide facility of remote e-voting to all Members of the Company. The
Remote e-voting opened from 9:00 a.m. on Friday, September 27, 2024 and ended at 5:00
p-m. on Sunday, September 30, 2024.

e The facility for voting at the Meeting through e-Voting System provided by National
Securities Depository Limited was made available to Members who had not cast their
vote by remote e-voting prior to the Meeting and were attending the Meeting.

e The Company had appointed Mr. Anurag Fatehpuria, Company Secretary in Practice
(M. No. A34471 and C.P. No. 12855), as the Scrutinizer for the purpose of scrutinizing
the remote e-voting and e-voting during the Meeting.

e After the resolutions were duly tabled at the Meeting, Members who had registered
themselves as Speakers and were attending the Meeting through VC / OAVM, namely
Mr. AK. Pal, Mr. Santosh Saraf, Mr. Rajendra Prasad Tulsian, Mr. Mahesh Kumar
Bubna, Mr. Jaydip Bakshi and Mr. Sudipta Chakrabarty expressed their views and
sought clarifications. The Chairman and other Officers responded to the queries and
provided necessary clarifications to the same.

The following items of businesses as per notice of the 20" Annual General Meeting were
transacted at the Meeting;:

ORDINARY BUSINESS

1. To consider and adopt the Audited Standalone Financial Statements of the Company for
the financial year ended March 31, 2024, the Audited Consolidated Financial Statements
of the Company for the said financial year and the Reports of the Board of Directors and
Auditors thereon.
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GALLANIT

2. To appoint a Director in place of Mr. Nitin Mahavir Prasad Kandoi (DIN: 01979952),
who retires by rotation at this Annual General Meeting in terms of Section 152(6) of the
Companies Act, 2013 and being eligible, offers himself for re-appointment.

3. To declare a final dividend @ 10% i.e. Re. 1.00 on the equity shares of the Company for
the financial year ended March 31, 2024.

SPECIAL BUSINESS

4. To approve the remuneration of the Cost Auditors for the financial year ending March
31, 2025.

Members were requested to cast their votes through the e-voting platform provided by NSDL.
The Chairman informed the members that the consolidated results of e-voting would be
announced on or before by 6 PM tomorrow, i.e. October 01, 2024 and in any case not later than
48 hours after the conclusion of AGM and the same shall also be intimated to the Stock
Exchanges and posted on the website of the Company and that of National Securities
Depository Limited.

The Chairman then thanked the members present and declared the meeting as closed. The
meeting concluded at 4:30 P.M. (including the time allowed for e-voting at AGM).

This is for your information and record.

Thanking you,
Yours faithfully,
GALLANTT ISPAT LIMITED
Digitally signed by
N ITESH NITESH KUMAR
Date: 2024.09.30
KU MA R 18:46:33 +05'30'
Nitesh Kumar
(CS & COMPLIANCE OFFICER)
M.N. F7496
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