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Date: August 13, 2024

To,
The Manager
BSE Limited,
P J Towers, Dalal Street,
Fort, Mumbai – 400 001

REF: COMPANY CODE NO. 521048

ISIN: INE900E01015

Dear Sir/Madam,

Subject: Outcome of the Meeting of the Board held on Tuesday, 13th Day of August,
2024.

We would like to inform you that the Meeting of the Board of Directors of Advance Lifestyles
Limited, was held on Tuesday, August 13, 2024 for consideration of the following business
mentioned below.

The meeting commenced at 02:00 p.m. and concluded at 03:30 p.m.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at their meeting held on
August 13, 2024 have inter alia transacted the following business at the said meeting:-

a. The Board of Directors duly considered and approved the Directors’ Report, Report on
Corporate Governance, Certificate of Non-disqualification of Directors for the financial
year ended March 31, 2024;

b. The Board of Directors duly take on record the Secretarial Audit Report of the Company
for the year ended March 31st, 2024;

c. The Board of Directors duly considered and approved appointment of M/s MSDS &
Associates, Practicing Company Secretaries, as a scrutinizer for 35th Annual General
Meeting;

d. The Board of Directors duly considered and approved September 18, 2024 as a date of
AGM for conducting Thirty fifth Annual General Meeting (AGM) of the Company;

e. The Board of Directors duly considered and recommended Mr. Sundeep Agarwal (DIN:
03168111), who is liable to retire by rotation and eligible for reappointment as per section
152 of the Companies Act, 2013;

f. The Board of Directors duly considered and recommended regularization of appointment
of Ms. Mala Poddar (DIN: 10718525) as an Independent Director of the Company at the
upcoming AGM;

g. The Board of Directors duly considered and approved the Unaudited Financial
Statements of the Company for the quarter ended June 30, 2024;

h. The Board of Directors duly considered and approved appointment of M/s. Bighshare
Services Private Limited as an e-voting agency for the 35th Annual General Meeting
(AGM) of the Company



ADVANCE LIFESTYLESLIMITED
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We request you to kindly take the above information on record and the same be treated as
compliance under the applicable provision(s) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,

For and on the behalf of
Advance Lifestyles Limited,

________________
Neha Anil Desai
(Company Secretary & Compliance Officer)
M. No. - A66078

Place: Mumbai

NEHA ANIL 
DESAI

Digitally signed by 
NEHA ANIL DESAI 
Date: 2024.08.13 
15:33:29 +05'30'



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com. FCA. D.l.S.A.(ICA)

To,
The Board of Directors,
Advance Lifestyles Limited

2ndFloor, West Wing Electric Monsion,

Apposoheb Morothe Morg, Worli, Mumboi,

Mahoroshtro, lndio - 400025

Dear Sir,

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30th

June,2024

We have reviewed the accompanying statement of unaudited financial results of
Advance Lifestyles Limited ("the Company") for the quarter ended on June 30, 2024

("the statement") attached herewith being submitted by the company pursuant to the

requirement of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("the regulation") as amended read with Circular No.

CIR/CFD/CMD1/44/20L9 dated 29th March, 2019 ("the circular").

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and an analytical
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procedure applied to financial data and thus provides less assurance than an audit.
have not performed an audit and accordingly, we do not express an audit opinio
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lndependent Auditor's Limited Review Report on the Quarterly Unaudited Financial

Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Oblitations and

Disclosure Requirements) Regulations, 2015, as amended

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the

Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on

these financial statements based on our review.



Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared

in accordance with applicable Accounting Standards specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Piyush J. Shah & Co.

Chartered Accounta AH a
F. R. No.: O12Il72 1
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o

Viral R. Sanghvi

Partn er
Mem. No.: 191046 EO

UDIN: 241910468KAFKW9392

Place: Ahmedabad
Date: 13th Augu st, 2024



ADVANCE LIFESWLES LIMITED

(2nd Floor, west wlng Electtlc Man3ion, appasaheb Mar.the Mar& worll, Mumbal, Mahnrashtra, tndl. - 4ooo25)
CIN : 14S309MH1988p1C268437. Webslte: www.advan(e-net.in

statement of unaudited Financiar Resurts for the euarter Ended 30th June, 2024

tor Quarter ended

Amounts io fhousands

Year Ended5r.
No.

Parti(ulars
3SJun-24
Unaudited

31-Mar-24
Audited

3GJun-23
Unaudited

31-Mar-24
AuditedI Revenue from Operations

2 Other lncome 19,597.20 7,821.36 8,s90.36 35,114.003 Total : [1+21 79,597.20 7,821.35 8,590.36 35,114.00

4
a)

o,

c)

d)

e)

f)

*)

€xpenses

Cost ot material consumed
Changes in inventories
Employee Senerit Expenge

Retrenchment Expenses
Finance Cost

Depreciation

Other Expenditure

6,399.39
10.19

t74.73

6,276.42

3.90

597.'1'

24,865.89

21.88

2,005.84

318.22 332.07 82.50 579.57

6,532.M

469_10
Total Expenditure 7,323.63 6,916.38 6,900.53 27,47 4.t8

5 Profit betore ercGptlonal ltems, cxtraordinary itern and tar (3- ,

4| 72,273.57 904.98

6 Exceptional ltems
7P aordi and 3.57 904.98 .83 78 frtraordinarv ltems

5,000.00
9 t2]11,!7 904.98 1,689.83 2,539.82
10 Tax Expensei

1) Current tar
2) Deferred tax

Shon / {Excess) Provision

367.47
1.65

48.23

82.13
0.15

450.00

2.12

48.23

2,048.71
(4.09)

l
11 Profit tax (9'101 101228.95 487.22 1607.Ss 2,!?9.41

12 Oth€r Comperhensive lncome (net of t.x)
{i) ltem that will not reclassified to profit or Loss

Less: lncome tax relating to item that will not be
reclassilied to profit or Loss

13 lotalCom rchenslve income for 7t-72 28.95 487.22 607.55 t39.47
14 Paid,up tquity Share Ca pital (Equity Shares of R5.10/. each) 62,257.5A 62,2s7.s0 31,128.75 62,257.50
15 Basic and Diloted EarninF per rhare (EpS)

e Rs. 10 per Share) ( Not annualised) (in INR)
1.64 o.08 o.34(Face valu

H&A

For and on behalf of lhe Board of
Advance tilestyles l"imited

lyoti l. Bambade
Chairperson
(OlN:078951!6)

Place! Mumbai
oate :- ,.3th Augusr, 2024
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1,589.83 7,5!9.82
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Noter:

ADVANCE LIFESTYTES LIMITED

{2nd Floor, Wert Wing Electrk Manslon, Appaiaheb Marathe Mar& Worll, Mumbal, Maharashtra, lndia .40OO2S}
CIN I t45309MHt988pt-C268437, Website: www,advan.e,net.tn

statement of unaudited Financial Results for the euarter Ended 3oth June, 2024

The financial result! of the company for the quaner ended 30th lune, 2024 have been .eviewed by the Audit committee and
approved by the Eoard of Directors at thelr respectlve meetinSs held on 13th AuSurt, 202/t and the limited r.view of the tame has
been carried out by the auditqrs.

The above is an €xtrart of the detalled format of the Flnanclal Results for the quarter ended June 30, 2024 filed with the stock
Erchanges under Regulatloo 33 of the SEB| { Lliting and Othe. Dlrclosure Requtrement5 ) Regulationr, 2015. The full format of these
Financial Results are avallable on the Stocl Exchange website i.e. www.bseindta.com and also on the company,3 websitel
www.advance.net.ln

The above retults have been prepared In accordance with tndian Accountlng Standardr (l,rd A5) as notifled under the Companies
(lndian Accountlnt Standards) Ruler, 2015 as spe(ified under section 133 of the Companies A.t, 2013.

Statu5 of lnvestors'complaintr dqringthe quarte. under review:

Pendint Compl.int5 ir on
:|1.Mar-24

Complalnta recelv€d durintthe Rrli
quailaJ

Complalnt' outstandlnS ar on
3Grun.24

The company'i business activity has two primary buslness segments, I.e Textiles and Real Estates. |lowever, the disclosure
requlrement of Accounting standard (lnd As 108) on "segment Reporting" ls not appltcable as none of the re8me.t5 are reponabte
s€8ments.

The company has entered into a settlement agreement to sell its investment property on May 2,2024. As a result, the financial
tiRures fo, the quarter endingJune 30, 2024. reflect a one-time glin of R5. 11,620.9g thousands lrom this sale.

The flguret for the quaner ended 31 March 2024 as reponed ln these fi.arclal results, are the balancing ligures b€tween the
audited flgures ln respect ofrhe tull financlal year afld unaudlted published year.tcdate ,igures up to the end ofthe third quarterof
the relevant ,lnanclal year,

Figu.es of the previous perlods have been regmuped / recast / reclasslfied wherever conlidered necessary.

tor and on behalf of the Eoard of
Advance Litestyles Llmited
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,yoti L. B.mbade
Chairperion
(DlN:07895U61

tt
Place:- Mumbal
Date r 13th August, 2024


