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BERGER PAINTS INDIA LIMITED

CIN : 151434WB1923PLC004793
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Rs. in crores
For the quarter ended For the nine months ended For the year
ended
Sr [Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03,2024
No
Uraudited | Unaudited Unaudited Unaudited Unaudited Audited
1 {Income
{a) Revenue from gperations 2,584.76 2,430.70 2,574.20 7,821.77 7,753.79 10,002.93
(b) Other income (Refer Note 3) 69.04 16.20 Ch.40 102.76 44.00 57.44
Total income 2,653.80 2,447.60 «,00.60 7,924.53 7,797.79 10,060.37
2 |Expenses
(a) Cost of materials consumed 1,235.80 1,338.08 1,152.04 4,003.98 3,622.89 5,019.55
(b) Purchases of stock-in-trade 24116 243.94 213.83 74193 654.71 870.32
{c) {(Increase)/decrease in inventories of finished goods, stock- 76.30 (133.54) 164.68 (37 28) 182.05 113.44
in-rade and work-in-progress
(d) Employee benefits expense 146.40 165.83 136.72 457.74 408.26 537.27
(e) Finance costs 12.24 1281 16.10 36.63 50.00 64.66
(f) Depreciation and amortisation expense 79.78 79.83 74.49 23791 219.08 296.99
(g) Other expenses 465.61 432.95 472.35 1,370.77 1,339.35 1,790.68
Total expense 2,259.29 2,139.50 2,235.21 6,811.68 6,676.34 8,692.91
3 |Profit before tax (1-2) 394.51 307.70 355.39 1,112.85 1,121.45 1,367.46
4 |Tax expense
Current tax 87.13 32.41 89.231 271.14 277.95 340.96
Deferred tax charge / (credit) 1.30 {3.69) 2.83 1.13 10.04 11.45
Total tax expense 88.43 78.72 92.14 272.27 287.99 35241
5 [Net Profit for the period (3-4) 306.08 228.98 263,25 840.58 833.46 1,015.05
6 |Other comprehensive income / {loss) not to be reclassified to
profit or loss in subsequent periods -
a) Re-measurement gains/{losses) on defined benefit
obligations 200 {1.96) 0.5 081 0.06) 0.18
b) Income tax on ahove {0.50) 0.49 (012) (0.20) 0.02 (0.04)
Total other comprehensive income/(loss) not to be 1.50 (1.47) 0.39 0.61 {0.04) 0.14
reclassified to profit or loss in subsequent periods
7 [Total comprehensive income for the period {5+6) 307.58 227.51 263.64 841.19 833.42 1,015.19
8 [Paid-up equity share capital 116.58 havod 116.57 116.58 116.57 116.58
(Face value of Re. 1 each)
9 |Other Equity 4,888.66
10 |Earnings per share {of Re. 1/- each)
(a) Basic (amount in INR) 2.63¢ 1.96* 7.21* 7.15* 8.71
{b) Diluted (amount in INR) 2.62* 1.96* 721" 7.15* 8.71

* Not annualised

See accompanying notes to the unaudited standalone financial resuits

S




Notes :

1) The ahove results have been prepared in accordance with indian Accounting Standards (Nind AS') notified under section 133 of the Companies Act, 2013 read
together with the Companies (indian Accounting Standards) Rules, 2015, as amended. These results, as reviewed by the Audit Commitiee, were approved and taken
on record by the Board of Directors at its meeting held on February 11, 2025. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015, has been completed and the related Report dnes not have any impact on the above 'Results and Notes' for the
Quarter and Nine Months ended December 31, 2024 which needs to be explained.

2} The Company is primarily engaged int the business of manufacturing paints and allied products in India with similar risk, retuins and internal business reporting
system. Accordingly, there are no reportable segment(s) other than "Paints”, which singly or in aggregate qualify for separate disclosure as per provisions of the
relevant Ind AS 108 "operating segments".

3) Other Income for the quarter and nine months ended December 31, 2024 includes dividend income of Rs. 51.76 crores and Rs. 2.14 crores from Berger Jenson &

Nicholsan (Nepal) Private Limited (Subsidiary of the Company) and Berger Becker Coatings Private Linited {

Joint Venture of the company) respectively.

4) During the quarter, the Compensation and Nomination and Remuneration Committee allotted 35,128 equity shares of Re 1/- each fully paid up to the eligible
employees on exercise of options granted to them under Employee Stock Option Plan, 2016. Following completion of all necessary formalities, the aforesaid equity
shares were credited to the eligible employee's accounts on 12th December, 2024. Also, during the quarter, the Compensation and Nomination and Remuneration
Committee granted 2,01,206 Stock Options of Re 1/- each fully paid up to the eligible employees pursuant to Employes Stock Option Plan, 2016, as amended.

Place: Kolkata By order of the Board of Directors
Dated : February 11, 2025

BERGER PAINTS INDIA LIMITED

Registered Office :

Berger House, .

129 Park Street, Kolkata 700 017 DIN : 03439064















BERGER PAINTS INDIA LIMITED

CIN:

L51434WB1923PLC004793

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Rs. in crores

For the quarter ended

For the nine months ended

For the year

ended
Sr No|r asueulars
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 {tacome
{a) Revenue from operations 2,975.06 2,774.61 2,881.83 8,840.68 8.678.64 11,198.92
{b) Other Income {Refer Note-3} 20.24 2110 RRReY:! 77.67 47 80 63.68
Total income 2,995.30 2,795.71 <900, 77 8,918.35 8,726.44 11,262.60
2 |Expenses
(a) Costof matenals consumed 1,405.95 1,497.69 1,295.67 1,481.47 4,275.01 5,597.48
{b) Purchases of stock-in-trade 249.00 257.48 22622 713.78 £694.39 923.77
{c) (Increase?(decrease in inventories of finished goods, stock-in-trade 81,92 (137.63) 176,90 (42.39) 18119 12475
and work-in-progress
(d) Employee benefits expense 199.83 221.13 181.50 613.18 538.64 713.03
(e) Finance costs 15.99 17.01 19.62 43.17 60.41 78.25
(f} Depreciation and amortisation expense 88.31 88.98 82.491 265.00 24399 330.88
{g) Other expenses 566.63 501.76 §22.20 1,586.32 1,478.97 197857
Total expenses 2,608.13 2,446.42 2,504.32 7,725.53 7,472.60 9,746.73
3 |Profit before share of joint ventures and tax (1-2) 387.17 349.29 396.4% 1,192.82 1,253.84 1,515.87
4 |Share of Profit of joint ventures {(Refer Note-4) 7.24 8 86 140 2572 9.00 4102
5 |Profit before tax (3+4) 394.41 358.15 397.85 1,218.54 1,262.84 1,556.89
6 |{Tax Expense
Current tax 94,54 89.47 99.96 292.21 3106.58 375.46
Deferred Tax charge/(credit) 3.90 (1.22) (2.27} G.43 506 11.61
Total tax expense 98.44 88.25 97.69 298.64 315.64 ~37.07
7 |Net Profit for the period (5-6) 29597 269.90 300.16 919.90 947.20 1,169.82
8 |Other comprehensive income not to he reclassified to profit or foss in
subsequent periods -
a) Re-measurement gains/(losses) on defined benefit obligations .
2.03 (1.97) 0.40 0.74 (0.20 {0.22)
b} Income tax relating to items not to be reclassitied to profit or loss in
) ncon Satng 10 fterms 1o ’ P : (0,51} 0.50 {0.10) (0.18) 005 0.06
subsequent periods
¢) Share of Other comprehensive incorne in Joint Venturas {net of tax) * (0.25} 0.00 Q.00 {0.25}) .00 0.05
Other comprehensive income to be reclassified to profit or loss in
9 subsequent periods
Exchange differences on translation of foreign operations 10.53 (2.44) 13.00 5.38 23.57 22.40
10 |Total other comprehensive income/{loss) (8+9) 11.80 (3.91) 13.30 5.69 23.42 22.29
11 |Total comprehensive income for the period (7+10) 307.77 765.99 313.46 925.59 970.62 1,192.11
12 |[Profit for the period attributable to:
-Owners of the Company 295.13 269.66 299.65% 918.35 945.64 1,167.74
-Non-controlling interest 0.84 0.24 0.51 1.55 1.56 2.08
295.97 269.90 300.16 919.90 947.20 1,103.82
13 |Other comprehensive income/(loss) for the period attributable to
-Owners of the Company 1180 (391) 13.30 5.69 23.42 22.31
-Non-controlling interest * {0.00} (0.00) - {0.00) - (0.02)
11.80 (3.91) 13.30 5.69 23.42 22.29
14 |Total comprehensive income for the period attributable to
-Owners of the Company 306.93 26575 312.95 92404 969.06 1,190 05
-Non-controlling interest 0.84 0.24 0.51 1.55 1.56 2.06
307.77 265.99 313.46 925.59 970.62 1,192.11
15 |Paid-up equity share capital 116.5¢8 116.58 116.57 116.58 116.57 116.58
(Face value of Re. 1/- each)
16 |Other Equity 5,262.39
17 [|Earnings Per Share (of Re. 1/- each)
{a) Basic (amount in INR} 253 2314 2574 7.838 # 3.11# 10.02
(b) Diluted (amount in INR) 2.53# 231 # 2574 7.88 # 811 # 10.02

# Not annualised
¥ Figures marked with (*} are below the rounding off norm adopted by the Group

See accompanying notes to the unaudited consolidated financial results




Notes :

1) The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013 read together with the
Companies {Indian Accounting Standards) Rules, 2015, as amended. These resulis, as reviewed by the Audit Committee, were approved and taken on record by the Board of
Directors at its meeting held on February 11, 2025. The Limited Review, as required under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requiremients) Regulations,
2015, has been completed and the related Report does not have any mmpact on the above ‘Results ard Notes' for the Cuarter and Nine months ended December 31, 2024 which
needs to be explained.

2} The Group is primarily engaged in the business of manufacturing paints, coatings and allied products with similar risk, returns and internal business reporting system.
Accordingly, there are no reportable segment{s) other than "Paints", which singly or in aggregate qualify for separate dlisciosure as per provisions of the relevant Ind AS 108
"operating segments".

.i) in April 2024, Bolix S.A, a step-down subsidiary of the Parent Company had invested an additional sum of Rs. 8.62 crore in its joint venture company Surefire Management
Services Limited ($MSL) to acquire the balance 25% stake, thereby converting it into a 100% whally owned subsidiary. Accordingly, on April 23, 2024, Bolix S.A remeasured its
previously held equity interest in SMSL. at fair value and had recognised the resulting gain amounting to Rs. 13.38 crore. Accordingly, the identifiable assets acquired and liabilities
assumed were provisionally recognised at their respective fair values as at the acquisition date with a resultant goodwill amounting to Rs. 22.21 crore.

4) In an earher year, there was 3 fire in the factory of Berger Becker Coatings Private Limited in Goa, a joint venture of the Group. The Group's share of financial impact of the loss
due to fire amounting to Rs. 25.35 crores was recognised in such earlier year, following principles of prudent accounting lnsurance clairn against the same was received in the
year ended March 31, 2024 and Group's share of corresponding income aimounting to Rs.22.53 crores was duly recognised in the year ended March 31, 2024,

5) During the quarter, the Holding Company’s Compensation and Nomination and Remuneration Committee allotted 35,128 equity shares of Re 1/-each fully paid up to the
eligible employees on exercise of options granted to thern under Employee Stock Option Plan, 2016. Following compietion of all necessary formalities, the aforesaid equity shares
were credited to the eligible employ2e’s accounts on 12th December, 2024, Also, during the quarter, the Holding Company’s Comperisation and Nornination and Remuneration
Commuttee granted 2,01,206 Stock Options of Re 1/- each fully paid up to the eligible employees pursuant to the Employee Stock Option Plan, 2016, as amended.

Place: Kolkata By Order of the Board of Directors

Dated : February 11, 2025

BERGER PAINTS INDIA LIMITED

Registered Office : -
Berger House,

129 Park Street, Kolkata 700 017

DIN - 03435064



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC

- Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES

- Not Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4th quarter)

— Not Applicable for this quarter

E.STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter)

— Not Applicable for this quarter

BERGER PAINTS INDIA LIMITED

Berger House, 129, Park Street, Kolkata - 700 017, Phone : 2229 9724-28, 2229 6005-06, Fax : 91-33-2249 9009/9729, www.bergerpaints.com
CIN - L51434WB1923PLC004793, E-mail : consumerfeedback@bergerindia.com



