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Scrip Code: 526325 Company Symbol: ORIENTLTD
Dear Sir(s),

Subject: Outcome of Board Meeting dated 28" May, 2024,

Ref: Annual Audited Financial Results (Standalone) for the quarter and financial year

ended March 31, 2024 - Regulations 30 & 33 of SEBI { Listing Obligations and Disclosure

Requirements) Regulations, 2015,

This is to inform you that Board of Directors of Orient Press Limited at its meeting

held today i.e. 28" May, 2024 has considered and approved the Annual Audited

Financial Results of the Company for the quarter and financial year ended March 31,

2024, pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Regquirements) Regulations, 2015, attached

please find the following:

1. Audited Financial Results of the Company for the quarter and financial year
ended 31 March, 2024.

2, Statement of Assets &Liabilities as at 31% March, 2024.

Cash Flow Statements for the financial year enged 31% March, 2024.

4. Auditors Report on the Audited Financial Results issued by Statutory Auditors,
M/s. Sarda&Pareek LLP, Chartered Accountants.

5. Declaration with regard to Audit Report issued by the Statutory Auditors with
unmodified opinion on Audited Financial Results of the Company for the
financial year ended 31%* March, 2024.

The Board Meeting commenced at 04.00 p.m. and concluded at ...ﬂ..ﬁ..-',.ﬂp...p.m,

Kindly take same on record.

Thanking you

Yours faithfully

For ORIENT PRESS LIMITED

SHUBHANGI  gisidioim

LOHIA E(a];e;é()24405.28 18:14:05

Shubhangi Lohia

Company Secretary & Compliance Officer

Encl : Afa
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ORIENT PRESS LINMITED
Registered Office: L-31, MIDC Tarapur Industrial Area, Boisar- 401 5086, Dist. Falghar{MaharaihlraJ
CIN-L22219MH19BTPLC 042083, Emall-sha re@orientpressitd.com., Wabsite- www.orientpressitd.com
STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR EN DED 315T MARCH, 2024
(¥ In Lakhs, except par share data)
Corresponding 2
3 Menths ended Preceding 3 Months ended S m,-gt Y Fmvln:sdyea.r
13.2024 Months ended 31.02.2023 I the anded ende
sr. No, PARTICULARS a1 3122021 |03 31.03.2024 | 31002023
pravious year
Audited Unauditad Audited Audited Audited
| Revenue from Operations (Met) 4,765,749 4,336.14 4 BE9.85 17.081,31 17.171.72
il Ciher Incame 152,75 B1.44 68,33 343.79 206.44
il Total Income (1+1] 4,918,564 4,417 .58 4,939.23 1738510 17.378.20
I Expensos :
a) Cost of materals consurmad 3,024,332 268213 345613 10,608.70 12,110,863
b) Purchase of slock-in-rade 235,44 44541 £1.73 1,324,441 425 47
o) Changes in invenlcnes of inished QooTs, Slock-in-
trads and work.inprogress T0.25 22,86 (182,74) 215.81 (343.57)
) Emgloyes banefis Expense 32688 328.00 353.72 1,328.06 142080
&] Finance Cosis 14765 158.76 207.23 B56.13 vZn.ai
| Depreciation and Amartisatlon Expanse 115.19 117.95 104.93 451.37 403,565
g} Dther Expenses EBEB.O1 T159.24 B83.64 £.930.52 3,074.256
Total Expenses ) 4,789.758 4,485.45 4,864,70 17,525.40 17,820.05
W :!'Itl-aﬂr;:.r [Loss) before exceptional items and tax 12878 (B7.87) 74.58 {130.30] [4a1.95)
Wl Exceptional tems = e
Vil |Profit] [Loss) bofore tax V-Vl 126,78 (B7.B7) T4.58 {130.30) {441.85)
VIl |Tax Expense :
(&) Currenl Tax - = = = -
[b) Defarred Tax Charnge | n:benanﬂ 32,61 {11.88) 2215 [24.15) (95.95)
(2) Excess / Short Prevision for tax = (3.39) [3.38)
Total {a o c) 1261 {11.89) 16.76 {24.15) {103.34]
[E3 Profit | {Loss) for the period M1y 9517 158.98) 55.82 [1DE.15) [333.51)
X Other comprohensive Income -
Iterns thal will not be reciassaifed lo predil or loss
(i) Remeasurerment of the defined banef plans (2.10) 212 1.79 520 B.6E
18] Incorme tax refating to items that will not be
reciassified fo prefil or loss 0.3 {0.55) (0.47) 1-35) 12.26)
Total other camprehensiva Income for the
perlod{net of tax (i) [1.55) 1.57 1.32 3.85 B.42
kA Total comprehensive income for the pericd (1X+X) 94,62 {54.41) 5714 [102.30) (332.08)
i :f;']”" Equiy Share Capial (Face Value of €10 1,000.00 1,000.00 1,000, 00 1,000.00 1,000.00
Al Other equity 5,815.34 5,817 64
Y Eamnings Per Shara (EPS) {oF ¥ 10 each) [not
annualised)
(&) Basic 0.88 {458} .56 (1.05) (3.35)
(k) Diluted 098 [0.55) 0.5 (1.06) 13.39)

103252W
W100673

For ORIENT PRESS LIITED

I}I”..

Managing Director

Regd. Office : L-31, MLD.C., Tarapur Industricl Area, Boisar 4015064, Dist, Falghiar, Maharashtra, India. Tel - (62525} 6561116
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AUDITED STATEMENT OF STANDALOMNE ASSETS AND LIABILITIES {TIn Lakhs)
EXitigilie S5 audd i3
Audited Audited
ASSETS
1 Hen-Current Assots
(8] Property, plam and equipmeni 4,031.45 5,454 97
(b} Capital Work-in-progress 88.41 13.51
{c) Invesimant Fropery 1,522 46 107,28
(d} RigM of use aszets 310,95
(e} Intangible Assets . 4,60 7.55
{f) Financial Assets
iy Investments 183,54 1E0.18
il Loans 1.78 225
iiiy Qther inancial asseis 143,08 157.78
{g) Income Tax Aggats {ned) 44 87 4463
(h} Cefered Tax Assels 22200 168.21
iy Other nan-current assats 58.01 2047
Total Non-Current Assets 6,811,12 B,277.83
2 Current Assats
(a) Inventaries B.B18.75 ¥.784.33
{b} Elnancial Ascels
i Trade receivabies 383811 375543
iiy Cash and Cash Equivalents 16.05 18,28
i) Diher Bank Balances 300,78 223.30
iv) Loans 772 T
) Ciher financial assels 98.51 4,39
(e} Incame Tax Assets (net) 132.59 6383
{d) Other Cument Assels 188.78 32411
Total Current Assets 11,387.25 12,277.85
TOTAL - ASSETS (142} 18,008.37 18,555.69
EQUITY AND LIABILITIES
1 Equity
{a] Equity share capital 1,000.00 1,060.60
ib) Ciher equity . 5,815.34 581764
Total Equity 681534 5,517.64
LIABILITIES
2 MNon-Current Liabilities
{8} Fingncial Liakilites
i} Borrowings 907,54 B76.02
ii) Leage Lizbiities 240.95
i) Diher Financial Liabiities 103,47 39.03
b} Provisions 2269 21728
() Other non-curren?t liablites 24,62 -
Total Nen-Current Liahilities 1,480.27 1,232.41
E Current Liabilitlas
{al Finangz| Lisbililins
* 1} Borrowings 549167 5065 34
E] Leasa Liabiites B4.18
lii} Trade payables
a} Tedul culslanding dues of micra enterprises and small anferprises Fily .
b} Tolal sutstanding dues of craditars ather than mico anterprisas and small enferonses 362795 3,698.15
) Clher inancisl liabilties 10,74 298.23
b} Provisisns 302 2722
= (e} Other cuwrren kabiios ' 453,19 21670
T BA ;:‘.- Total Current Liabilities 8.703.78 10,405.64
L ’"‘H e o7 ORIENT PREETALERURTY AND LIABILITIES (1+2+3) 18,008.37 18,555.60
TTIE s 1

FRN :
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CIN : L22219MH1987PLCO42083

AUDITED STANDALONE CASH FLOW STATEMENT
(T in Lakhs)

Year Ended

Farticulars 31.03.2024 | 31.03.2023
Audited | Audited

A Cash flow from Operatiing activities

Profit/ (Loss) before tax, Extraordinary ltems {130.30) (441.85)
Adjustment for :

Finance Costs 656.13 TEs.81

Depreciation and amortization expense 451,37 403.65

(Frofit) ! Loss on sale of Propady, Plant and Equipment 2.9 5.67

Provisien for doubtful debts and advances (net) 11.94 7.64

Dividend recaivad (0.02) {0.02)
Unrealized foreign exchange (gain}loss (net} (2.93) (4.32)
Unrealised gain/loss on investmant - FVTEL (3.38) (4,66)
Provision for compensated absence and gratuily 3832 40.78

Interest received {18.75) {26.73)
Rent received [225.32) (136.67)
Operating Profit before working capital changes 77987 572,30

Adjustment for :

Trade and olher receivables 21.01 438,75

Fixed Deposits with bank and balance in unpaid dividend not considered as cash equivalents (77.46) 12.08

Inventaries 865 58 {829.70)
Trade and Other Paybles (268.17) {171.44)
Cash generated from operations 1,419.93 21.99

Income Tax (paid) frefund (63.79) 95.591

Net cash flow from/ (used in) Operating activities (A) 1,356.14 118.90

B Cashflows from Investing activities

Acquisition of Proparty, Plant and Equipment (including capital wark in progress) (401.39) {752.78)
Proceds from sale of Property, Plant and Equipment 18.27 -
Rent received 22532 138,67
Interest recejvad 18.75 23.51
Dividend received 0.02 0.02
Net cash flow from/ (used in) Investing activities B) 139.03) (592.58)
€ Cash flows from Financing activities
Finance Costs (628.33) {722.15)
Proceeds f{repayment) fromi{of long-term borrawings (BB.48) 386.98
Procaeds / (repayrment) from/(of) Shor-term barrowings [473.67) 785,94
Fayment towards lease liabilities [50.86) -
Net cash flow fromi{used in} in financing activities (C) _1,221.34) 461.75
Net increase /{decrease) in cash and cash equivalants (A+B+C) (4.23) (11.83)
Cash and cash equivalents at (he beginning of the year 19.28 .
Cash and cash equivalents at the end of the year 16.05 19.28
Maotes:

i} Cash and Cash equivalents comprises of :
Balances with banks:

=In Current Accounts 268 9.05
-Cash on hand 12.37 10.22
Total 15.08 19.28

{iil  The abave Cash Flow Statement has been prepared under he “Indirect Mathod"as set out in Ind AS-7 “Statement of
Cash Flows",

fiify Cash and Cash equivalents excludes deposits with Banks towards Margin { Security far Banks Guarantees, Latters of
Credit-and other commitments and balances in Unpaid Dividend Accounts.
— .

3 For ORIENT PREES LIWITED

Wanaging Direc;nr
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AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE TR, AND YEAR ENDED 315T MARCH,2024
{®in Lakhs)
3Months snded|  Proceding 3 Br:::;?::&ﬁa “”'ﬂr::: Yoar Pravious yaar
sr. No, PARTICULARS 31032024 | Ty soagay 3;:‘;?:::;::?“ 31.03.2024 | 31.03.2023
" Audited Unaudited Audited Auditad Audited
1 Segment Revenue
s} Frinting 2.556.29 1.847.389 2.270.23 7,256,823 5,326.85
b} Flevibla Packaging 1,687.00 1,575.85 2,208.57 764937 9,206.74
o) Pager Soard Packaging 52582 515.74 35062 2.153.01 1.975.28
Tatal 4,770.11 4,338.99 4,675.42 17.058.21 17,208.84
Less - Inter Segment Revenus 4.32 285 B.47 7480 irzz
Revenue from Qperations (Net) 4,785,789 433614 4,065.95 17,051.31 171714.72
2 Sagment resulls
Profit [ {Loss] from Ordinary Acuvities belore
Excoptional ltems, tax and finance costs fram
each sagment
a) Prinling 507.73 305,79 561,68 1,64 21 118889
b } Flexible Packaging (318.53) (235,40 (267,20} (556, 64) (774.76)
&) Paper Board Packaging 8,58 43,41 (26.55) 116,14 (B7.50)
Total 20018 110.60 2E7.54 523.41 346,63
Less
i} Finance Costs 147.66 158.78 207.23 856.13 T28.81
!:23;? un-gllecable expanditure net off un-allocable (76.28) 18,81 E1a (2.42) 567
E;‘;’:‘;ﬁ‘;‘::ﬁ::m“ﬁﬂ:f Activities before 128.78 (67.87) 74.58 (130.30) {441.85)
Less: Excaptional ltems z
Frofitl [Lass] from Inary Actv afiar
Exceptional ems but befors Tax 128.78 (6787} T4.58 (130.30) {441.85)
5 |segment Assets
) Printing 5,232 46 584581 6.683.09 B232.48 §.689.50
| b | Flaxible Packaging 6,536.44 B,950.75 72733 6,635.44 727331
ci Paper Board Packaging 216179 2,159,590 237581 2,161.79 237561
d) Unalloeated 2,977.68 i 2,5945.98 221878 2.577.68 221678
- Total 18,008.37 1791211 18,665.69 16,008.37 18,655.89
4 |Segment Liabilities
a} Printing 1,462.57 1,476,584 137387 1462 57 137387
b } Flexible Packasiag 224339 219073 245052 2.243.39 249052
c) Paper Board Packaging 502 53 447 22 490,52 60253 480,52
d} Lingbacated G.5E4.54 T.078.50 T2B3.4 &, 854,54 T.263.14
Total 11,183.03 11,191.39 11,638.05 11,193.03 11,638.05
| % |Capital Employed
{Segmant Assets-Segment Liabilitios)
@) Printing 4,768,858 4, 36687 5316.12 4,759,689 5316.12
b } Fiexibla Packaging 4,353.05 4,780.02 4,762.78 4.393.05 478279
| <l Paper Board Packaging 1,559 26 1.722.37 1.885.08 1,550,268 1,885.08
| d) Unaliocated {3 806 BE) (4.130.54) (5.066.35) [3.305.85) (5,066.35)
Total : GA15.34 B,720.72 G.917.64 6,815.34 BA17.64

For CRIENT PRESS LIMITED
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CIN ; L222T9MH1987PLCOA2083

Rotes ;

1 The sbove Financial Results have been reviewed by the Audit Commitles and were appraved by fhe Board of Direclors &l s meeting held on May
28, 2024

2 The sbove results have been prepared in accordance with the Companies {Indian Accounling Standards) Rules, 2015 (Ind AS), prescibed under
Section 133 of the Companies Act, 2013, and other recognized accounling practices and polcies to the exlant applicabie,

3 The figures of [ast quarter far the current year and for the previous year are Ihe bafancing figires between the audited figures in respect of the full
finencial year ended 315 March, 2024 and the unaudied published yearlo-gdate fgures upio the thind quarer anded 318t December, 2023 which
werg subjected {0 a imited reviaw.

The Company’s operations comprises of three reponable business segmeants, ie. "Frinfing”, “Flexible Packaging” and “Paper Board Packaging® in
accondancs with Ind A5 -108 on Segmenl Reporting,

b

The figures far the previous periad | year have been regrouped) reclassdied, whierever necessary, 1o conform to the cusren] period! year
classdication FFSRER

O behalf of the Board q{bifeﬁl.ﬁr's_-- *
For Orient Pross Limited - |

Data : May 28, 2024

Place : Mumbal Chalrman & Managing Director

DM : 00250378

Regd. Office : L-31, M.LD.C., Tarapur Industrial Area, Boisar 401504, Dist. Palghar, Moharashirg, India. Tel : (02525) 661116
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SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial

Result of the Company Pursuant to the Regulation 33 of SEBI Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Orient Press Limited

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Orient Press Limited (the "Company”) for the quarter and year ended
March 31, 2024, (“Statement”) being submitted by the Company pursuant to the
requirements of Regulations 33 Securities and Exchange Board of India (SEBI} (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Eegulations").

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a, are presented in accordance with the requirements of Listing Regulations in this
regard and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind As”) and
other accounting principles generally accepted in Irdia, of the Tloss’ and other
comprehensive income and other financial information for the quarter ended March
31,2024 and for the year ended 315 March, 2024,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act,2013, as amended (“the Act"). Qur
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Ind AS Annual Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act, and the Rules there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence, we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Managements Responsibilities for the Standalone Financial Results

The financial results have been prepared on the basis of the standalone annual financial
statements.

The Company's Board of Directors are responsible for the preparation and presentation of
these Statement that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under

:I,"_:_;'|I i liﬁé};yl}



Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of standalone financial results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing (SAs) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement, -

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the Board of Directars.

* Conclude on the appropriateness of the Management’s- use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude thatiqﬁi;-%\

/e




material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern,

e Evaluate the overall presentation, structure and content of the standalone annual
financial result, including the disclosures, and whether the standalone annual
financial result represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the financial year ended March
31, 2024 and the published unaudited year-to-date figures up to December 31, 2023
being the date of the end of the third quarter of the current financial year, which were
subjected to limited review by us, as required under Listing Regulations.

Our opinion is not modified in respect of above matters

For SARDA & PAREEK LLP
Chartered Accountants
ICAI FEN Number - 1G9252W{W%D[§{5?3

A o

CA Satya Narayan Bohra
Partner

Membership No. 042623
UDIN: 24042623BKFNNL4341

Place; Mumbai
Date: May 28, 2024
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May 28, 2024
The General Manager The General Manager

orporate Relations Department Listing Department
BSE Ltd. 1% Floor, Phiroze Jeejeebhoy The National Stock Exchange of India Ltd.

owers “Exchange Plaza”, C-1, Block ‘G’
Dalal Street . Bandra Kurla Complex
MMumbai 400 001 Bandra (East}

Mumbai 400 051

Scrip Code: 526325 Company Symbol: ORIENTLTD
Dear Sir{s),

Sub.: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

This is to inform you that in terms of the provisions of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we confirm that the Statutory
Auditors of the Company, M/s Sarda&Pa reek LLP, Chartered Accountants (Firm Registration
No.:109262W/W100673 have issued an Audit Report (Standalone) with unmodified opinion
on the Audited Financial Results of the Company for the quarter and year ended 31* March,
2024,

This is for your information and record.

Thanking you
Yours faithfully T o
For ORIENT PRESS LIMITED —— .
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WV |
Ramvilas Maheshwari - Gopal Somani
Chairman & Managing Director Chief Financial Officer_

DIN: 00250378
Place: Mumbai

Regd. Office : L-31, M.1.D.C., Terapur Indusirial Area, Boizar 401505, Dist. F‘ulgHur. Muhumshrru-, India. Tel : (02525] 651114
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