
To 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Dear Sir, 

Sub: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations 2015 – Un-Audited Financial Results for the first quarter ended 30th 
June, 2024 

 We are submitting the Standalone & Consolidated Un-Audited Financial Result along with the Limited 
Review Report of the Indianivesh Limited for the first quarter ended 30th June, 2024.  

The Meeting of the Board of Directors of the Company commenced at 04.30 p.m. and concluded 
at 08.35 p.m. 

Kindly take the same on record and oblige. 

FOR INDIANIVESH LIMITED 

Rajesh Nuwal 
Director 
DIN:00009660 

Date: 13th August 2024 
Place: Mumbai 

Encl: As Above 
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Limited Review Report on the Unaudited Standalone Financial Results of IndiaNivesh Limited for the quarter ended 

30th June 2024 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 as amended. 

 

 

 

To,  

The Board of Directors 
IndiaNivesh Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of IndiaNivesh 

Limited ('the Company') for the quarter ended 30th June 2024 together with the notes thereon ("the 

Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of  the SEBI  

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 

 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim  Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 

("the  Act")  read with  relevant rules issued there under and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the Statement based on our review. 

 

 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of the Company personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
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4. Basis of Qualified Opinion 

 

1. The Company has an outstanding principal loan of Rs 62.00 crores from 1 party and Interest thereon of Rs 

11.07 crores. As per management, in the current quarter interest is not provided as the terms of loan is 

under negotiation. Had the interest been provided on principal outstanding as per the original rate of 

interest, finance cost, loss and liabilities would have been higher by Rs 1.40 Crores and reserves and 

surplus would have been lower by Rs. 1.40 Crores In the absence of the corroborative audit evidence, we 

are not able to comment on the consequential impact on the financial statements. 

 

2. The Company has outstanding principal loan of Rs 59.70 crores from 1 party and Interest thereon of Rs 0.89 

crores upto 31st March 2024 was provided. As per management final rate of interest and terms of 

repayment of loan is under negotiation, Had the interest been provided on principal outstanding as per the 

original rate of interest, finance cost, loss and liabilities would have been higher by Rs 1.34 Crores and 

reserves and surplus would have been lower by Rs. 1.34 Crores In the absence of the corroborative audit 

evidence, we are not able to comment on the consequential impact on the financial statements. 

 

 

Based on our review conducted except for the observations as stated in paragraph above, nothing has come to 

our attention that causes us to believe that  the accompanying Statement, prepared in accordance with  

aforesaid accounting standard  and  other  recognized  accounting  practices  and policies  have  not  disclosed  

the information required  to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated 

July 5, 2016  the manner in which it is to be disclosed, or that it contains any material misstatement 

 

 

For C A S & Co. 
Chartered Accountants  
FRN. 111075W 
 

 
 
Sajjan Kanodia 
Partner  
Mem. No. 048047 
UDIN: 24048047BKDHKR2066 
 
Place: Mumbai 
Date: 13th August, 2024 
 
 

 
 
 
 
 
 
 
 

 

 

https://udin.icai.org/view-udin/24048047BKDHKR2066
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Limited Review Report on the Unaudited Consolidated Financial Results of IndiaNivesh Limited 

for the quarter ended 30th June 2024 pursuant to the Regulation 33 of SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 as amended. 

 
 

To,  

The Board of Directors 

IndiaNivesh Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

IndiaNivesh Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) for  the quarter ended 30th June 2024 together 

with he notes thereon  ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of  the SEBI  (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

 

2. This Statement which is  the responsibility of  the Holding Company's Management and approved 

by the Holding Company’s Board of Directors, has been prepared in  accordance with  recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the  Act")  read with  

relevant rules issued there under and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended, to the extent applicable.  
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4. The Statement includes the results of the entities as stated below: 

 

Name of Entity Relationship 

IndiaNivesh Shares & Securities Private Limited Subsidiary 

IndiaNivesh Commodities Private Limited Subsidiary 

IndiaNivesh Securities Limited Subsidiary 

 

 

5. Basis of Qualified Opinion  
 

a) The Company has an outstanding principal loan of Rs 62.00 crores from 1 party and Interest 

thereon of Rs 11.07 crores. As per management, in the current quarter interest is not 

provided as the terms of the loan is under negotiation. Had the interest been provided on 

principal outstanding as per the original rate of interest, finance cost, loss and liabilities 

would have been higher by Rs 1.40 Crores and reserves and surplus would have been 

lower by Rs. 1.40 Crores In the absence of the corroborative audit evidence, we are not 

able to comment on the consequential impact on the financial statements. 

 

b) The Company has outstanding principal loan of Rs 59.70 crores from 1 party and Interest 

thereon of Rs 0.89 crores upto 31st March 2024 was provided. As per management final 

rate of interest and terms of repayment of loan is under negotiation, Had the interest been 

provided on principal outstanding as per the original rate of interest, finance cost, loss and 

liabilities would have been higher by Rs 1.34 Crores and reserves and surplus would have 

been lower by Rs. 1.34 Crores In the absence of the corroborative audit evidence, we are 

not able to comment on the consequential impact on the financial statements. 

 

c) One of the wholly owned subsidiary Company namely IndiaNivesh Shares and Securities 

Private Limited (INSSPL) has not made impairment testing of goodwill amounting to Rs 

20.36 crores under intangible assets as required by Ind AS 36- "Impairment of Assets". 

In absence of the impairment testing, we are unable to comment on the carrying value 

of the goodwill and resultant impact of the same in the financial results. 
 

 

 

 

 

 

 

 

 

 

 

 



 

Based on our review conducted and procedures performed as stated in paragraph 3 as above, except for 

the matter mentioned in the Basis of Qualified Opinion mentioned here in above , nothing has come to 

our attention that causes us to believe that  the accompanying Statement, prepared in accordance with  

aforesaid accounting standard  and  other  recognized  accounting  practices  and policies  have  not  

disclosed  the information required  to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended read with Circular No. 

CIR/CFD/FAC/6212016 dated July 5, 2016  the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

 

 

 

For C A S & Co.  

Chartered Accountants  

FRN. 111075W 
 

 

 

 

Sajjan Kanodia 

Partner 

Mem No. 048047 

UDIN: 24048047BKDHKS1532 

 

Place: Mumbai 

Date: 13th August, 2024 
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