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Independent Auditor’s Review Report on Quarterly and Nine Monthly 
Unaudited Standalone Financial Results of Housing Development & 
Infrastructure Limited for Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
To, 
The Director / Resolution Professional, 
Housing Development & Infrastructure Limited 
Mumbai. 

 
1. We have reviewed the accompanying statement of unaudited standalone 

financial results of Housing Development & Infrastructure Limited (“the 
Company”) for the quarter and nine months ended 31st December, 2024 (“the 
statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Regulation”) as amended. 
 

2. The Company was admitted under the Insolvency and Bankruptcy Code, 2016 
("IBC") on 20th August 2019 vide the order of Hon’ble NCLT (Mumbai Bench). 
However, the Interim Resolution Professional (“IRP”) took charge of the 
Corporate Debtor on 26th August 2019. The Committee of Creditors (CoC) 
confirmed the appointment of Shri. Abhay Narayan Manudhane as the 
Resolution Professional ("RP") (IBBI Regn No:IBBI/IPA-001/IP-P00054/2017-
18/10128) in their meeting held on 08th January 2020. 

 
3. The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 
“Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, read with the Circular, is the 
responsibility of the RP. Our responsibility is to express an opinion on the 
Statement based on our review. 

 
4. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 
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BASIS FOR DISCLAIMER OF CONCLUSION 
 
Following, amongst others, are some of the important reasons because of which we 
were not able to obtain sufficient and appropriate audit evidence in order to form a 
conclusion: 

 
1. Note from the Resolution Professional (“RP”) 

 
The RP faced several operational problems while compiling details and 
finalising accounts due to exodus of critical employees in finance, accounts, 
banking, secretarial and other departments. No information could be gathered 
from the management as promoter directors were taken into judicial custody 
within a month of taking charge by the IRP. Some of the key officials / KMP 
resorted to non-cooperation which compelled the RP to file an application u/s 
19(2) of IBC with the Hon’ble NCLT, Mumbai Bench.  

 
Due to the non-availability of audited financial statements of the subsidiaries 
and associates of the Company, some of which are under Corporate Insolvency 
Resolution Process (“CIRP”) / Liquidation and non-operational, the Company 
has been unable to prepare the consolidated results of the group for the quarter 
and nine months ending 31st December, 2024. 
 

2. As informed by the RP, certain information including the minutes of meetings of 
the COC and the outcome of certain procedures carried out as a part of the 
CIRP are confidential in nature and same could not be shared with anyone 
other than member of COC and the Hon’ble NCLT. Accordingly, we are unable 
to comment on the possible financial impact, presentation/disclosures etc., if 
any, that may arise if access to above mentioned documents would have been 
provided to us. 
 

3. Opening Balances as on 1st April 2019. 
 

Due to absence of information including the backup papers and calculations as 
also due to non-availability of the erstwhile management and key managerial 
staff, opening balances as on 1st April, 2019 could not be reconciled with the 
audited financial statement of the earlier year and thus are likely to have 
continuing impact on the financial results of the subsequent years.  
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4. Non-Current Assets – Property, Plant & Equipment 
 

a. Para 9 of Ind AS 36 states that, "An entity shall assess at the end of each 
reporting period whether there is any indication that an asset may be 
impaired. If any such indication exists, the entity shall estimate the 
recoverable amount of the asset." 

 
In view of the uncertainty of resumption of the Company’s operations, the 
management is required to make an assessment of impairment to the 
carrying value of its assets. Pending conclusion of Corporate Insolvency 
Resolution Process (“CIRP”), we have been informed that the management 
has not been able to perform any assessment to determine any impairment 
to the carrying value of these assets. Consequently, we are unable to 
conclude if any impairment needs to be recognized to the carrying value of 
these assets and its consequential effects. 

 
b. The RP has been unable to amortize the intangible assets due to absence 

of vital information such as cost of acquisition and useful life. 
 

5. Investment in Property 
 

a. For the quarter and nine months ending 31st December, 2024, due to 
absence of sufficient information, the Company has not assessed any of 
the investments in property for impairment as per Para 9 of Ind AS 36 given 
at sr. no. 4a above. 

 
b. The Company has not disclosed the said investments at Fair Value as per 

the requirements of the Indian Accounting Standards.  
 
6. Non-Current Investments 

 
a. For the quarter and nine months ending 31st December, 2024, due to 

absence of sufficient information, the Company has not assessed any of 
the non-current investments for impairment as per Para 9 of Ind AS 36 
given at sr. no. 4a above. 
 

b. The Company has not valued the investments at Fair Value as per the 
requirements of the Indian Accounting Standards. 

 
7. Other Non-Current Financial Assets 

 
Details and documents relating to guarantee obligation commission were not 
provided for verification and therefore we cannot comment on the same. 
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8. Inventories 
 

RP has stated that physical verification of the inventory has been carried out at 
the time of taking charge of the Company and the discrepancies, to the extent 
ascertained, have been adjusted in the books by making appropriate provisions 
at the relevant year end. In absence of any further information, the said 
provision amount is continued for the quarter and nine months ending 31st 
December, 2024. 
 

9. Current Investments 
 

a. For the quarter and nine months ending 31st December, 2024, due to 
absence of sufficient information, the Company has not valued the 
investments at Fair Value as per the requirements of the Indian Accounting 
Standards. 
 

b. Due to non-availability of financial statements of the partnership firms, the 
Company has been unable to recognize any profit or loss from such 
partnership firm for the quarter and nine months ending 31st December, 
2024. 

 
10. Trade receivables 

 
Given the on-going insolvency resolution process and the ageing of trade 
receivables outstanding in the books of accounts, the recoverability of such 
debtors is in question. However, provisions for doubtful receivables of INR 
1,78,285.53 lakhs has been created by the Company. 

 
11. Cash and Cash Equivalents 

 
a. After taking charge by IRP/RP, discrepancies were noticed in physical 

cash. The said discrepancies were included in the application made to 
NCLT u/s.19(2) referred to in para 1 of page 2 above. No cash balance 
verification has been done for quarter ending 31st December, 2024 due to 
which we are unable to comment on the same. 

 
b. The only active Bank A/c with ICICI Bank is reconciled and the remaining 

non-active accounts with various banks wherein the balance aggregates to 
INR 272.68 lakhs as on 31st December, 2024 could not be reconciled as 
Bank statements and Balance Confirmations were not available. 
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12. Other Bank Balances 
 

Due to lack of availability of relevant information, the Company has not been 
able to estimate and thereby account for the interest accrued on the deposits 
for quarter and nine months ending 31st December, 2024. 
 

13. Non-Current Provisions 
 

As per Para 66 of Ind AS 19 – “Employee Benefits”, 
In order to measure the present value of the post-employment benefit 
obligations and the related current service cost, it is necessary: 
(a) to apply an actuarial valuation method; 
(b) to attribute benefit to periods of service; and 
(c) to make actuarial assumptions 

 
However, during the quarter, due to lack of appropriate information and 
necessary resources, the Company has not been able to obtain an actuarial 
valuation as required under the provisions of Ind AS 19. Hence, no provisions 
have been made in the books of accounts for the quarter and nine months 
ending 31st December, 2024. 

 
14. Current Borrowings - Term Loans and Debentures 

 
a. As statutorily required, the IRP made a public announcement on 29th 

August 2019 inviting claims from creditors of the Company. In response to 
the public announcement, the IRP admitted claims of INR 7,37,333.10 
lakhs (including INR 89,851.80 lakhs from home buyers), INR 59,358.86 
lakhs from operational creditors (Government authorities), INR 1,157.97 
lakhs from the employees and INR 30,548.75 lakhs from other creditors. 
The balances as per the books of accounts are different then the claims 
lodged. Also the interest, penal interest charges etc. charged by the 
bankers have not been completely accounted for by the erstwhile 
management in the books of accounts. 

 
b. For the quarter ending on 30th June, 2019, Ind AS adjustments relating to 

unwinding of finance cost amounting to INR 23.26 lakhs have been made in 
the books of accounts. However, the relevant documents and calculations 
could not be obtained from the erstwhile management. Hence similar 
adjustment, if any, has not been made for subsequent period. 
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15. Other Current Liabilities 
 

We have not received any workings, calculations or statements quantifying the 
liabilities of any statutory dues, including Service Tax, Value Added Tax, Goods 
and Service Tax, Tax Collected at Source (TCS), for quarter and nine months 
ending 31st December, 2024. No effect has been given on continuing liability on 
account of above statutory dues including during the current period. 

 
16. Revenue and Other Income: 

 
The Company has not made any adjustments for IND AS recognition of Lease 
revenue for quarter and nine months  ending 31st December, 2024. 

 
17. Ongoing investigations: 

 
The Company is faced with certain on-going investigations initiated by 
governmental authorities such as Enforcement Directorate (ED), Economic 
Offences Wing (EOW), Serious Fraud Investigation Office (SFIO) and Central 
Bureau of Investigation (CBI). However, the outcome of such investigations and 
its effect on the financial statements cannot be ascertained. 
 

18. As per Regulation 33 of the Listing Regulations, the standalone unaudited 
financial results of the Company submitted to the stock exchange shall be 
signed by the Chairperson or Managing Director or Whole Time Director or in 
absence of all of them, it shall be signed by any Director of the Company who is 
duly authorized by the Board of Directors to sign the standalone unaudited 
financial results. As mentioned above, in view of the ongoing CIRP, except one 
none of the directors attended the meeting. Accordingly, one of the director 
present has signed the financial results and the Resolution Professional has 
countersigned these financial results. 

 
 

MATERIAL UNCERTAINTY RELATING TO GOING CONCERN 
 

The Company has been referred to National Company Law Tribunal under the 
Insolvency and Bankruptcy Code, 2016 (the Code), and there is considerable decline 
in level of operations of the Company and it continues to incur losses. The Company 
is a co-obligor and has received demand notices in respect of borrowings of other 
obligors / borrowers. Since Corporate Insolvency Resolution Process (CIRP) is 
currently in progress, as per the Code, it is required that the Company be managed 
as a going concern during CIRP. Accordingly, the results are continued to be 
prepared on going concern basis. However, there exists a material uncertainty about 
the ability of the Company to continue as a “Going Concern”. The same is dependent 
upon the receipt, evaluation and approval of resolution plan/s by the Committee of 
Creditors and finally to be approved by the Hon’ble National Company Law Tribunal.  
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The appropriateness of the preparation of the results on going concern basis is 
critically dependent upon completion of the CIRP as specified in the Code. 
Necessary adjustments required on the carrying amount of assets and liabilities are 
not ascertainable at this stage. 
 
DISCLAIMER OF CONCLUSION 

 
Because of the significance of the matters described under the “Basis for disclaimer 
of conclusion” para, we have not been able to obtain sufficient appropriate evidence 
as to whether the Statement has been prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India or state whether the 
Statement has disclosed the information required to be disclosed in terms of the 
Regulation, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 
 
 
 
 

 

 For Dayal and Lohia 
 Chartered Accountants 
 Firm Regn. No. 102200W 
  
  
  
  

Place: Mumbai Anil Lohia 
Date : 14th February, 2025. (Partner) 
UDIN: 25031626BMLBMD6945 M. No. 31626 

ANIL 
LOHIA

Digitally signed by ANIL LOHIA 
DN: c=IN, st=Maharashtra, 
2.5.4.20=bda733c93ef843172d8be9c0baa81aea
ddaca2ef35db1a43a7d43ac1e9f6cae3, 
postalCode=400025, street=2504 2 Pearl 
Residency Plot No 956 Rahimtullah Sayani Road 
Near Arya Honda Showroom Prabhadevi 
Mumbai, 
pseudonym=9b786763f3a0fc06f75e284bb4abd
a40, 
serialNumber=585b7da40088d5a2351515bd43
7632e55c5560267d06f9d93d43d79886378aef, 
o=Personal, cn=ANIL LOHIA 
Date: 2025.02.14 15:58:36 +05'30'
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14t11 February, 2025 

National Stock Exchange of India Limited, 
"Exchange Plaza", C-1, Block G, 
Bandra Kurla Complex, 

Bandra (East), 

Mumbai-400051 

Security Symbol: HDIL 

BSE Limited, 

DIL Creating Value 
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ON No.l70iOOMHi :iJCPLC101379 

25th Floor, New Trading Ring, 

Rotunda Building, PJ Towers, 

Dalal Street, Fort, 

Mum bai -400001 

Script Code: 532873 

Subject: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting and 
submission of Standalone U naudited Financial Results for the nine months and quarter ended on 31st 
December, 2024 ofFY 2024-25. 

Dear Sir, 

This is in continuation to our letter dated 6th February, 2025 regarding the intimation of date of meeting of 
Directors for consideration and confinnation of the Standalone Unaudited Financial Results of the Company 
for the nine months and quarter ended on 31st December, 2024 ofFY 2024-25 . 

As your good self is already aware that Housing Development and Infrastructure Limited ('the 
Company/Corporate Debtor') is undergoing Corporate Insolvency Resolution Process ('CIRP') vide Hon'ble 
National Company Law Tribunal, Mumbai Bench order dated 20t11August, 2019 ('Order'), in terms of the 
provisions ofinsolvency and Bankruptcy Code, 2016 ('IBC') and the regulations framed thereunder. Pursuant 
to the said Order and in accordance with the provisions of IBC, the powers of the Board of Directors and 
responsibil ity for managing the affairs of the Company is vested in Mr. Abhay Narayan Manudhane, in the 
capacity of the Resolution Professional ('RP'). 

This is to infonn you that the Resolution Professional has considered and taken on record the Financial 
Results of the Company for the nine months and quarter ended 3JSt :Oecember, 2024 of FY 2024-25. In 
accordance with Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('SEBI LODR Regulations'), the Standalone Unaudited 
Financial Results of the Company for the nine months and quarter ended on 31 51 December, 2024 ofFY 2024-
25 along with the Limited Review Rep01t thereon is enclosed herewith. 

These financial results have been signed by the RP while exercising the powers of the Board of Directors of 
the Corporate Debtor, which has been conferred upon him in terms of the provisions of Section 17 of the IBC. 
The RP has signed these financial results in good faith, solely for the purpose of compliance and discharging 
his duty under the Code, and subject to the following disclaimers: 

(i) The RP has fumished and signed the rep01t in good faith and accordingly, no suit, prosecution or 
other legal proceeding shall lie against the RP in ten11S of Section 233 of the Code. The financial 
results enclosed herewith is accepted by _the RP in his fiduciary capacity without accepting any 
personal liability and is only in compliance with the statutory requirement under Regulation 15(2A) 
of SEBI LODR Regulation and accordingly, no suit, prosecution or other legal proceeding shall lie 
against the RP. The RP is not liable for any error or misstatement of facts and figures, if any, in the 
accounts and/ or any disclosure or non-disclosure in the accounts. 
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(ii) No statement, fact, information (whether cun-ent or historical) or opinion contained herein should be 
construed as a representation or warranty, express or implied, of the RP including, his authorized 
representatives and advisors; 

(iii)The RP, in review of the financial results and while signing this statement of financial results, has 
reli ed upon the assistance provided by the available Officers of the Corporate Debtor. The 
statement of fi nancial results of the Corporate Debtor has been taken on record by the RP solely on 
the basis of and relying on the statement of the management/available officers of the Corporate 
Debtor. For all such information and data, the RP has a-sumed that such infonnation and data are in 
conformity with the Companies Act, 2013 and other applicable Jaws with respect to the preparation 
of the fmancial statements. Accordingly, the RP is not making any representations regarding 
accuracy, veracity or completeness of the data or infom1ation in the financial statements. 

(iv) Ln terms of the provisions of the Code, the RP is required to undertake a revi ew of ce1tain 
transactions. Such review has been initiated and the RP may be required to accordingly act on the 
results of such review in terms of the provisions ofthe Code. 

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has 
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall also 
submit qua1terly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the Corporate 
Debtor. The RP is not in a position to provide the consolidated financial results, as the Subsidiaries of the 
Corporate Debtor are separate legal entities and the RP is facing huge difficulty in obtaining relevant data 
from the said Subsidiaries. In view of the above, the RP is constrained to submit the standalone financial 
results. 

The report of Resolution Professional is enclosed herewith as Annexure l. 

The meeting commenced at 3.00 pm and concluded at ~pm. 

Kindly consider the same for your records. 

Thanking you, 

For Housing Development ami Infrastructure Limited 

\\ . 0 · 0\~ 
Abhay Narayan Manudhane 
Resolution Professional 
Registration No. : IDBIIIPA-001/IP-P00054/2017-18/10128 
AFA No. : AAl/10128/02/210924/106590 

Encl: As above 

(M/s. Housing Developm.znt and Infrastructure Limited is under Corporate Insolwmcy Resolution Process 
pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016. Its affairs, business and assets are 
being managed by the Resolution Professional, Mr. A bhay N Manudhane appointed by Hon'ble National 
Company Law Tribunal, Mumbai Bench, Mumbai, vide order dated 201"August, 2019) 
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L Abhay N. Manudhane, have been appointed as an Interim Resolution Professional (IRP) by 

Hon'ble National Company Law Tribuna l (NCL T), Mumbai Bench for conduct of Corporate 

Insolvency Resolution Process (CIRP) of M/s Housing Development and Infrastructure Ltd 

(Corporate Debtor) vide Order no. CP (ffi)-27/l&BP/MB/2019 dated 201h August, 2019. 

Thereafter, the Committee of Creditors (Co C) of the Corporate Debtor appointed the undersigned 

as Reso lution Professional for the Corporate Debtor ("RP~'). 

As per the requirements of Insolvency and Bankruptcy Code, 2016, (Code) the IRP/ RP has to 

ensure that the Corporate Debtor remains going concern during CIRP. As the Corporate Debtor is 

a listed Company and is required to prepare and submit quatterly and year to date fi nancial resu lts 
as per Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), the RP ensured 

preparation and submission of standalone financial resu lts for the quarter and nine months ended 

3 151 December, 2024. The standalone financial results for the nine months and quatter ended 3 151 

• December, 2024 enclosed herewith have been drawn as per accounting practices followed by the 

Corporate Debtor and records available with the Corporate Debtor. 

0 

Out of the 5 Directors on the suspended Board of Corporate Debtor (one independent director 

expired), 3 Non-Executive Independent Directors had tendered resignation, which CoC has not 

accepted. The Chief Financial Officer and Company Secretary had also resigned. In the absence of 

the Chief Financial Officer, Company Secretary and other officials who were primarily 
responsible for closure of accounts and financial reporting, the RP has made all practical and 

reasonable eff01ts from time to time to gather details to prepare these financial results, despite 

various challenges and complex ci rcumstances, has tried to put in best po~ sible effotts to provide 

in fonnation requ ired by the Auditors for the purpose of carrying out the limited review of the 

financial results of the Corporate Debtor. 

The RP presumed that the records made avai lable to him for a peri od prio r to commencement of 

CIRP are genuine and are properly maintained by the previous management, comprising of Board 

of Directors and such information and data are in the conformity w ith the Companies Act, 2013 

and other applicable laws w ith respect to the preparation of the financial results. The RP, in review 

of financial results and signing thi s fmancial result has relied upon the assistance provided by the 

available Officers of the Corporate Debtor. 
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As per Regulation 33 of the Listing Regulations, the standalone unaud ited financial results of the 
Company submitted to the stock exchange shall be signed by the Chairperson or Managing 
Director or Whole Time Director or in absence of all of them, it shall be signed by any Director of 

the Company who is duly authorized by the Board of Directors to sign the standalone unaudited 
financial results irrespective of the fact that the powers of the Board of Directors are suspended on 

commencement of CIRP. The meeting of the directors of the company was convened on 14th 
February, 2025, however, none of the other directors attended the same. Hence, the said results are 

signed by the Resolution Professional as per the appropriate provisions of the law. The RP has 
signed these financial results in good faith, solely for the purpose of compliance and discharging 
his duty under the Code, and subject to the following disclaimers: 

(i) The RP has furnished and signed the report in good faith and accordingly, no suit, 
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of the 
Code. The financial results enclosed herewith is accepted by the RP in his fiduciary capacity 

without accepting any personal liab ility and is only in compliance with the statutory 
requirement under Regulation 15(2A) of SEBJ LODR Regulations and accordingl y, no suit, 
prosecution or other legal proceeding shall lie against the RP. The RP is not liable for any 
error or misstatement of facts and figures, if any, in the accounts and/ or any disclosure or 
non-disclosure in the accounts. 

(ii) No statement, fact, information (whether current or historical) or opinion contained herein 
should be construed as a representation or warranty, express or implied, of the RP includ ing, 
his authorized representatives and advisors; 

(iii) The RP, in review of the financial results and while signing this statement of fi nancial 
results, has relied upon the assistance provided by the available Officers of the Corporate 
Debtor. The statement of fmancial results of the Corporate Debtor for the nine months and 
qua1ter ended 31 51 December, 2024 has been taken on record by the RP solely on the basis of 
and relying on the statement of the management of the Corporate Debtor. For all such 
information and data, the RP has assumed that such information and data are in the 
conformity with the Companies Act, 2013 and other applicable laws with respect to the 
preparation of the financial results. Accordingly, the RP is not making any representations 
regarding accuracy, veracity or completeness of the data or information in the financial 
results. 
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(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain 
transactions. Such review has been initiated and the RP may be required to act accordingly in 
terms of the provisions of the Code. 

(v) Previous years figures are regrouped and reclassified wherever necessary. 

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity 
has Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity 
shall also submit quarterly/year-to-date consolidated financial results. There are 5 (Five) 
Subsidiaries of the Corporate Debtor. The RP is not in a position to provide the consolidated 
financial results, as the Subsidiaries of the Corporate Debtor are separate legal entities and the RP 
is facing huge difficulty in obtaining relevant data from the said Subsidiaries. In view of the 
above, the RP is constrained to submit the standalone financial results. 

Ff\ Housing Development and Infrastructure Limited 

\~v;.""~ 
Abhay N Manudhane 
Resolution Professional 
Registration No. : IBBIIIPA-001/IP-P00054/2017-18/10128 
AFA No. AAl/10128/02/210924/106590 was valid upto 21/09/24 
Date: 141h February, 2025 
Place: Mumbai 
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Total Other Cuulptehc''-"'i"e lJ'I...-.Hne (UC'f) net ofta). 
13 Totu1 Comf>rOhcn•i••e Jn,ome (1 1-12) 
14 Paid Up E•1uity Share Copit.ol 

(r •• e y ,, ,, .. ofRs. IO/- Per Slwc) 
15 R ~~" c: rvcs f, .,;htd;ng Rc: ,;J.I,,,.,,;t,,l 
16 E .. wifl;:t Per Sh.ltc (EPS) in Rs. 

a) IJv .. ic EPS (not aft • n~li)td) 

b) Dil11tt'd EPS l n•A ~ll,lu:t li ... e-.. n 
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UNAUDITED STANDALONE F INANCIAL RESULTS 
f or I he Quorter en.Jed 31st December 2024 

uarltr F.nried Nine Month F.n<led 
31st D~teml'ler 30th Sept•mber Jist Dec:.mber 3151 Dtt<m ber 31st Dece-mber 

20H 2024 2023 2024 2023 

I 2 3 4 5 
(Unoudiled) (Uu~ud ited) (Unoudited) (Unaudiled) (Umwdited) 

1,44064 41.68 37.88 3.'54.99 122.13 
28.78 46.20 25 31 143 38 78 83 

1,469.42 8'.89 63.19 3,498.38 200.96 

- - - - -
493. 15 (100 - 2,275 36 -

-
30.5 1 35. 11 52<.'3 116 !'() 17 1.49 

- - - - -
64 63 646~ 6H3 193 97 106.95 

216.32 225.84 135.1 6 673.95 40~ .89 

809.61 328 60 252. 12 3,160. 17 772.33 

6~0.8 1 (2~0.71) (1R8.93) 238 20 (571.37) 

- - -
659.81 (240.71) (188,93) 238.19 (571.38) 

- - (11.24) lZt'-'6) ( 11.24) 
6~9.8 1 (240.71) (177.69) 2~855 (560. 14) 

- - - -
- - - - -

- - -
- - - - -

659.8 1 (240.71) (177.69) 2~855 (S60.14) 

- - - - -
- - - - -

659.8 1 (240.71) (177.69) 25855 (560.14) 
47, 4•~0.40 47,4,-"•.40 4 7,4(<1) 40 47,40().40 47,400.40 

0 05 (0.08) (0. 12) o ns (0. 12) 
0.05 ron~ 1 (0. 12 0 05 io.12 

(Rs. In lokh<) 

Yeur ended 3 1sl 
Monh 2024 

6 
(Audilcd) 

204.59 
115.72 
320.3 1 

-
-

223.94 
-

262.43 
876 82 

1,363.10 

(1,042.89) 

-
(1,041 89) 

(11.24) 
(1,031.65) 

-
-
-

(1,03 1.65) 

-
(1,03 1.65) 
47,400 40 

(O. l:!) 
(O.ll 



Nuft·,: 

Tite C·'"'I"''Y was admitterlw•der the " ""I'•""Y an,J Banktupi"Y Co.Je, 20!6 ("!BC") on 2flth A u.,..,t2019 vide the o rder of Hvu'b1e NCLT (Mw••bai Bench). Hvwevcr, the 
lnte•irn RHOiuli,•n P•ofeni••nal \ IRP") lnok charge of the Co•i'•'•• •e D eblor on 2Gth A u,;ust2019. The Comm ittee of CredilvtS (CoC) cnnr.,meJ the 8Pf'•lu1tlntllt ofShri. 

A~hay NiUo)an Manudhane as the P c•oluJ inn Prof< i,>oal ("RP") in their meeting he ld on OR!h Jllluary ~020. 

The RP r~ ... cd St \ (tfl l optf..,,;, .. oal p1 oblcnn while eompilin~ det:tils .tod finali .. tng .:\t.:. .. \.ll.lrtb due to r'OOus of c• it ic.al emJ>luy«s in finam .. e, a~ .. ount,.., brutk i.f\& s:~c• etaridl and 
other cte.partmellf". No infl.ll(tl.(1ti('tn Wttld be gathered f1on1 the mMwgcmcnt as pmo1o1cr diiC~o;tc•($ ~~•( t::Jkeo iHtn judicial '-''-'"ti\Ciy within a mt\utb of taking t baigc by the JRP. 
S,•n>e of the key offi" iaJs I KNIP rc-.>rted to non·t<~vpcr,W,.n which w rnpelled the RP to file an 1(.-li..,.li"o uls 19(2) of1BC with the H~n'ble NCLT. M11mhai Bench. AI the 

Mflle time. the ifl,c ligalillO by varivu::. iu \e tignting f!UIIuuities \\'el~ suiu~ on ancJ the (\\I tpauy Offi\.o i.afs \\ C if C'll~a;;e:d in pruvidU•g deiJti ls to them on P';vrity. In the 
infcrVt-tliug periud. tbe p1evio~ $latu1•1ty ttudih'f tendered hrr l tli().lldtil'lt cfne to ill health IJlCl \.OuJd not provide crilj.;;\} inf..'tlll<ltiqH relating to the a c_..O UfiiS for pl C'<v;ntu 
}'cM(ii) wherein she a..:tcd as the sfalull•'Y auditor. The mntr'"r fitdher h '•Jto.Cfled t.hlt- ro lli\ ti .. nwlc.ie t0 ... J-.d .. wn on IH.~o. ' ' Wtl ofCu\tid· l9. 

Ullinute ly wilh llh tilntde skt" lchln ~1.4ff: f'ffo.ts '"cae ITlhtle by the RP and his fcam witlt the he lp of flh.:.or«,i•\thll10: to C.\Wlpletr the a ...... ,.wtl10: on rhe b., .. ;~ of whate"cr 
iJ,f•' llll.dli"•l v.Js a, aiJ.ahJe on best cfT\lrt ba'-is. Jn adJitjon, due to the n:a of'\n'\ nknf ,ned in the Rcp" rt of RP, RP v.1s wu ble to et,mpile hue and fair Ao.4Vuuts of lhe 
Cort~pd.ny fv1 the l.Ju..,rter ended 3 lsl Detcn •t·~r. 2~l24 . 

Dut t'O '"'thl\~;Jobility of snffie.. icatl jnf.•tnwti-,.l u, RP hnco not ~~n able to re·g•vup ;u,d rc-t.t te the figurt"S for tJ1e pre ... iv1c- q• avfter I halfytt1r I )t:ar. 

The Ctmmeittcc ofCrc:,lir .. ,, of the C<,tntMilY apph•\Cd the Rt"H~I ~:km Pl.."'n .. ittlw 711ed by the thr ... e Rc ' li••r1 Aprl;\ot~OI' for 5ix VetliWtlslPt~o.•jc~.;h with rc•Jllj .. itc;: majurity of 
the h•liug sk\l e a~ per the l! t-..vhc:th ... }' il nd Btw~•llpl~,;y Cmlc:, 2016 (CoJe) lind Rcgul ati ~~ ~ fi .;n•( J thc•LuJlJer. The Rr~o., .l,, r i"'' Pe·· f- . ... j"'t'Jl hb filt d nt"u . .Jry Apyiic&li\.•ltS 
b<fMe ~h'n'hle NCL T, Mwnl>ai B<n, h for Jj'IJJ.-•»1 of Ute six VerL.: I<IPNj<d>. 

Due [O a~u;rne..e ofinf\trmation io.;:lt,,ljng the ba ... hup papC: I). Cti]!,..llt atioO) Md ah.o l.lue to 0\'0·l\li l I il=ty of the (ht,vhile n~nugcmcnr iUtlt k~y managerial ~ laff, prior peri,)().'s 
c.J~~~ing balaJlvtS i.e., opcuiug hal.:tu ... cs JS on lst Ap1il, 20!9 ~v·Ud Ul ll be rc .. .. tk.ill!d with the <lu..1' 1 d fuwn~o.ittl Sfo~I(TI•,n l"". 

A~ lt;J.to•rltd by the ll d O'>l...ti ••l) I,: lU ll fi) ICW•it.; fHt~Jit>•ti . th~rr \Hie lu UhUnuS m: ltlh .. ITII~U tCO ·111d t: r (PI ) in the .;I if~ .... II it•H :)11d pt e l( i1141i,lli of Ulf,l flltal inn in the f.t.OatXtial 
~l,fc:m<uh of the p,i .. r )'"etlCS. Hu\o\r:ve r, rlue to "'"'H;.,..,,illtl·i' :ty ofc.•t• 1 .l!.!tt in r. • .,, (,,, the :.Jid n·· t . :~,:ffi( nf) ~nd CH t •h wuld nnt be rc..,lifit:d. 

5 In !l.b \ .. ••...t of vi1al it•f.•tnott l;t•!l S~t~,oh as c ~·' l ofa ... qui .. iti"ll·'nd •.ab~: fullifc: , lnl.t11~ible J IJJft w.•l 311 •ti.J ... d. 
6 In vi~,..- of the tut\:.;JI·•inty of rc:~ "mpt;,.,o of the C\•ntJMuy's o~•ttl;,,u ... , the tl t.. 0 cru e11t is rc•1u.U d to ll tJkc an l. -c .. ,.._or of imp11 i.r•ucnl to the cauying v~lt.C of jts .l ~ Is. 

PcnJi,,g (,.~t!X.Iu .. i .. •l ofCJRP, we h11\-c b\.(D infvHn~U that lhe rn'''-'~~ n.c nt has nfll bte:o Jhle to ptrr\..rm any l i nu:l•t to dctem1inc any irnpaim,cllt to the t dl't)iog vttlue of 
thr-•.e 1 ts. Ct•H .. o..lurt: ully, we are 111whle to ~mclude if a.ny irup.t iturcnt needs to be a c~o. ~o.·~~; ~d to the Catr)ing va1uc ofthe-.e l. ..tts a.1d ils {A.m~cquentin l effc:l.U. 
Due to at'~t-•1'-'c ofiJ,f.•JOJ.dtion, lnvc-ttme.,r .. by the C't~mpany are ntJt '\taJued at Fair Va:luc ~s per tl1c rcC]uU coment< oftbe ludian A"' '"vw·•ti.Hg StaMlards. 
Due 10 the non· l"ailability of auJited lill.ttn~ial~>ta tcmenl~ of the suh .. tJM.rics: and 1 o,. iatt"s of 1he C'f!mpw.ny. the Cump • .ttly hd!t been unable to P'"£'3re the C\nbulidlitcd 
fu•<u'"W ret<:ults of the g' '-'''J/ for the tJuarter en,fed 31st Dtc~rnber, l u24. 

9 Due to ab>C"Mc of sufficte11t iufOIIThttiu''· im·clolmenl(; in p.ruloerl.hip f1fm are ntll a -t" t.e:d for hnptll inncnt~ if auy. 
10 All b•flk l• ... vWII< wuld nol be ""-''""ilcd with the l>onk ;;tolemenf> dne to noo-a\<>ilobili1y of details <"<Ill the only ac.ti•e hank ale with IC.ICI Bank. 
II The pr,,n,vtc.r d i , ect~.-lfl\ of HDIL tmd C.'l.t ... uted a tetm sbeet ptior to cvmmenec.mem ofCIRP '"'irb M's Clumpivu A Hied l ndu~hies LLP aJtd othc:ri for trdfl .. fc.r,'a ~ignmcnt of 

lt ~.C hold rigbts in tlte lantl h_,..~h:d at MIDC Jud1J5trinl area. Ch.i.kaJth.aAA, AJ1f,, ll0:ah"'d. HQWt' '-'a, the t omplet;o,, of dt~IO-Wi t c nt.:iliou and other rcqu.iJemcnt were pendln& rss on 
the t<•OlflleO..ement of Ci RP. Thcr<fvre, RP wilh the apprvv•l of COC apph•a .. hed the H, •n'ble NCLT to w n<.lwle aod ~vo>ple!e the lt.,, ,.,lion with the afvrc,aid party. The 

H,,n1ll~ NCLT apptv"c;d the tra~~~~~ .... l;t,n a.nd in vie\\" tJ,~•cc.fdu.riuc; the qua1ter, an agreement fur· tl.aJbfc.roflea .. t.::h(I IJ l.a.uJ situated at Aw..tH!).Lhad hac: bcc:o t \.t:Cufed by the 
Cnn11)duy. 

In the '"<"dllt;rn~. offi"'ial' of.Enfvfmcut Oi.u::vt\tl ~tte (ED} .lpphJ.~ .... hcd MlDC anth,·tritit'> cb~· s in' " hcmc nc offunU-. gcnrrn.rtd vut ofctiminal P'l"'-C'td ings anJ lhtse- fd ... h 
" <It bwughtto the noli_. ofHon'ble Nl:LT when applical;,,u frkd by RP seel.ius .. J)prov. l ofNCLT " U h••rd. Ouapp,.hal ofHt•u'blr NCLT, RP •PP"''"hcd ED see~ing 
their Nl JC fur h 3 thftr of lt'1.11d. Wltc;O ED dirct.lt!d that they have no o~jca.tj,u, in ti~J t .. fcr of u ... d c.,•-jt ..:.t to rtn i1J1ltl Wtl of Rs 294 Jakhco, which is allr;tCd ir.vvlvcmelll of 
p1to .. tc:ds Of(aime, is kc:pt as a ri,cd Dcfk" I with ED. p\,n,Ji,1g St.: ll fc!nl+, .. fJI of t IC~ filed by ED in th i\ h:ean.1. A ........ . rdin(! ly RP olHJi tl~,;.d NuC C. vot ED aOcr dtp~hili n~ FD 
~· · ...... ;.~ r.n 

12 The Con1pdny l1:1s not made aoy adjtbliuc,1tf; for rND AS f(v•g.uitiun of Lt ,e revcnt~~ for Qu.rter tudi.ug :; 1st DiOt.~ n•ber, 20.24. 
13 The C'omp •• ny is ftkcd wi.th C("rtitil'l on· tPing in\ c~lig!)li-.• l'iS in;fi.1h.: J by gv ... ~rnmeuhl l t,fh · tit;<S r.u"-h ~s Enf.u"cmcot DUc"lo..•r•te (ED). E ... , .numi.; OlTcrt\:~s \Viug {EU\V). 

se,;lllt) Fr ... uJ 111\C'>Iil;j.,,;,," orr.~ (SHOJ and Cc"hal BtUC4 l1 uflrl\~l i~.JliPII (CRl), Hv\\' c .... erl lhc: oul .... pj11C of ~ll\.h U\ \C\' ig.ati,, .. 't an .. l ils e.ffc. .... t on the fin an .... i.al sh1feulc:lll <; 

c.u1Jtut be a ce. ,taint d 
14 As per the. rc•rt, ;rcmcnr' ofJnd AS·J08. no di;;" J,,,.wt is lct)u;•ed as rhe Cult'; ny ls <'J)I;fotirtg in i in:,:.l<' b t ; n~ s s~g.mc-nt. 

15 Prc .... i .. u, ye;u/pcri,,d fig111cs ha\oe b~;.·eurcgflttiJiCd.hecl. if.ed, where nc.. ..uy tv CQrJ~ nu to ... uncut peJiod tl . ;r; ... (.r;,,,L 
16 The •e•ulto for T hird Qu...rter >-cJe app•v'ed by thf DiJc, tvr I Re .. ,l .. ti''" p,_.r.- i,,nol 11 th•ir mceliog held on 14th Febnlilly, 1u15. 

Plact:: Muml1ai 
Date: 14th Febr ua ry, 2025 

s per mv renort of <'en dat• allached 

'"' ........ \ '"""::::~~~:: 
Rt\ltluriun Ptuf~ 'ion ;"t( 

IBBI Rt.:n No.IBBlll PA.(l(l IIIP-Pool••;4.'20 17- 18/10 CS 
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