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13.02.2025 
To,” 

The Manager-Listing 
BSE Limited 
Mumbai. oe 

National Stock Exchange of India Ltd 

Mumbai. 

Dear Sin, eee 

Sub: Outcome of the Board Meeting. 

Ref: Regulation-29 of SEBI(LODR) Regulations, 2015. 

With reference to the above, Board of Directors of the Company has met today and infer 

alia transacted the following business. 

1.Taken on record and approved the Un-audited standalone and consolidated financial 

results of the Company for the quarter ended 31.12.2024. A copy of the approved financial 

results together with the limited review report issued by the statutory auditors of the . 

Company wilh unmodified opinion, is enclosed with this intimation. 

2 Decided to defer considering fund raising options due to unfavorable and volatile market 
4 

conditions. 

The meeting commenced at 5.00 p.m. and concluded at 5.40 p.m on Thursday, Be 

February 2025, 

Please take this intimation on record. 

For Bal Pharma Limited 

Shailesh Sireya 

Managing Director, 
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Bal Pharma Limited 

  

13.02.2025 

The Manager-Listing 

National Stock Exchange of India Lid 

Mumbai. 

BSE Limited 
Mumbai. 

Dear Sir, 

Sub: Declaration @f Unmodified Opinion -on Un-audited Financial Results for the 

quarter ending 31.12.2024. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory 

auditors of the Company VIZ.SSJNB & Co, Chartered Accountants , having membership # 

00139768 have issued their limited review report with Unmodified opinion on Un-audited 

Standalone and Consolidated Financial results of the Company, for the quarter ended 31* 

December 2024. 

Please take this intimation on record. 

For Bal Pharma Limited —    

Shailesh Siroya 
Managing Director © 
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BAL PHARMA UHITEO 

» CIN: L851 10KA1987PLCOCS365 

Regd, Office: 21-22 Bommasandra lndustriat Area,Anska! Taluq, 

E UNAUDITED FRIANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31 242.2024 

Gangstore 560 093 

  

        

  

  

    

  

  

  

   

    

  

    

                    
      
  

STANDALON 

SENO. Particulars S Quarter Ended = os ore fine Months onded -.:, “! Vedrended 

‘ |. 3t-pec2¢s | 39'Sept 2024 ‘31-Dee23 “| . 9-Dep2d B1-Dee23 | 34 Marcti 2024: 

= UAdudited” | 3 Unaudited Unsudted | +. Unaudited “Unaudited “|. 3) Audited 

jacome 

- 

} Revenue (cam operations 7,208.52 7,470.02 8,149.46 22,071.28 24,296.03 33,883.99 

8 Other income” 61.97 34.50 25.71 197.98 W177 335.20 

in otal Income - (I}#{} 7,370.43 7,504.62 8,175.17 | 22,269.23 24,507.80 34,189.19 

wv Expenses : 

2) Cost of materials consumed 3,255.07 3,612.68 3,791.69 10,996.41 12,987.60 18,157.09 

b) Purchase of Stochinrtrade 349.63 282.71 165.78 $20.06 646.60 1,122.72 

¢) Changes in inventories of Finished goods, Slock-a- 
. . 

lade and work-in-progress . -435.60 -73.81 627.24 543.72 182.91 +105.65 

3) Employees benefits expenses o 1,480.56 1,486.17 4,417.05 4,353.07 4,165.21 5,610.95 

e) Finsece costs 501.28 418.44 365.07 4,280.19 1,118.76 1,823.65 

1) Depreciation and emerualion expense 233.05 241.60 255.10 85225 668.83 895.16 

g) Olher expenses 1,365.17 1,412.46 1,393.85 4,105.64 4,231.18 §,824.79 

Tolal Expense -{1Y) 7,250.06 7,352.25 8,007.78 21,785.94 23,964.16 32,978.64 

Vv Profit before Exceatinaal Hom and Fax {Hliv) 420.42 452.28 167.39 483,32 543,64 4,210.58 

vi Exceptional items 

Va Profi (Loss) before Tax (VI) 120.42 + 182.26 167.39 483,32 543.64 1,210.65 

vil Less: Tax Expense ~ ae . 

Curcent tax 14.48 46,85 65.51 418.09 218.50 320.23 

Excess Short provision of (ay written back « : - - $244.70) 

Tax adjus|menls relating to previous year : awaited « 2a we te SSP eae 

Deferred tax charges (credil) -9.84 1451 (23.82) -43.80 |. -79.63 407 8% 

4.84 34.94 _ 41.69 72.59 139.27 183.35 

X Nel Profit for the period 115.58 120,33 126.71 410.73 405.38 4,027.26 

x Oiher Comprehensive Incame(OGl) 

” . tems thal may not be redassified lo Profit or joss - - - - 38,37 

+ Income lax relating to lems that vA nel be 

reclassified to profil or toss 
* a = 

Tax 0.00 0.00 | 0.00 0.00 0.00 35.37 

xt Total Comprehensive Income for the period (IX+X) V15.59 420.34 125.71 410.74 405,38 1,062.61 

xX Pald up Equity Share Capital (Face value & 10 per share 1,592.09 1,592.09 4,880.43 1,892.09 4,580.43 5,580.43 

xsi Other Equity s : . - 8,977.73 

AW Earrings per share (Face value of 2 10 each) 

Basic-in@ 0.73 0.73 0.60 2.58 257 6.72 

Diluted - in @ 0.73 076 0.80 2.58 258 6.75 

Notes: 

1 Tie abeau unatatited stsodafone foancal resis of the Company have boa rey icucd by the Audit Comuities aad sppraved by the Boor of Directors af their respestive ancetings hed ont 231b Fed 2025. 

“+ Tue standateae fmanweel cosulis bas bye prepared in accordance with whe Coctpasies{isdiaa Acceucting Stardecds) Roles, 1033( IND AS), pesseribed under section 133 of the Companks Act, 2013, read with} 

refer at cubs iesoAf thorander sal other resgturen ecceamting precthies aad policies to ihe exterd applivobh 

{The Company has only one repodtable segment aanorly “Phamsceulicals’s, 
- : ‘ 

cron Heshhesce Private Limited ae Balsce Clinte LLP, The sald subsidiaries have incurred losses end 

fnsirdrands snd renewed marketiag, inferaat restructing. ihe compasies can be sevived and Lhe} 

  

1 The Conary bas 9 outianding ceo esabilay of 869.89 lakhs aad ¢ £52.23 falls (rom it subsidiaries L 
F ndditional finds, burcdestion o1 

have o iegalive ectitosth. However die manageeant is confident thal with infusion ol 

5 The Grog bat oo wecbed ny taaualion o¢ iifermation sith revgrd to its vendors revistesation as a Micro, Sell 3c mathen canprises, 

appticatica with NCLT tor aanges of Golden Drugs Pit Lid a abolly owned tebstdixy of the Comp ray 
a Fhe Cosmpany hin fiat 

By de ordke of Board of Directors 

  

2 Presivus paisd Gizures hase Boru regroug, 2 eearihgad wherever coaslered aceessary ba gcalorm (@ Ibe period presceistion. 

Pisce: Gengzhvu 

amouras nyorered 

Acconliegly, ths entire dues to vessbors has bea classifed 2s payabie 10 

  

asthee Wear MISASE   Date: 13h February 2024   
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Independent Auditor’s review report on the Quarterly and year to date unaudited standalone 

financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Bal Pharma Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma 

Limited (“the Company”) for the quarter ended 31st December 2024 and the year to date from 1* April 

2024 to 31st December 2024 (the “Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company’s Management and which has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to issue a report on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 

of Interim Financial Information performed by the Independent auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A Review is substantially less 

in scope than an audit conducted in accordance with Standards of Auditing and consequently does not 

enable us to obtain assurance that we have become aware of all significant matters that may be identified 

in an audit. Accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that caused us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 

133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For M/s. SS JNB&CO 

Chartered Accountants 

Firm registration number: 0139768 

Digitally signed by 
DHANPAL onaneat! 

SAKARIA 

| SAKARIA bate: 2025.02.13 
16:53:34 +05'30' 

Dhanpal I Sakaria 

Partner 

Membership No: 213666 

UDIN: 252 13666BMNZIB8017 

Place: Bengaluru 

Date : 13 February 2025 
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BAL PHARMA LIMITED 

© CHELOSTIOKAIIOZPLCOOEIES 
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CONSOLIDATED UNAUITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 34.42.2024 

    

          
  

  

  

  

  

    

  

  

  
  

                        
  

  

        

        

Particulars * Quacter Ended - Hine Months eqded . Year endad: 

B-Dec-24 30 Sept 2024 | Vfec23 Bt-Dec24 HDeo23 ical Bf March 2024 2 

L Unwed =| Unaudiled Unaudited’ Unavdtéd "|. Litanated Ainkied * 

lacenie 

I Reyenus fiom operatons "7A 44 7,369.40 8,185.35 22,(20.7¢ 24,459.35 33,924.63 

u Other coma 30.65, -29.49 9.53 112.00 39.41 284.32 

Total income + (?dup 7,366.03 7,343.91 5,175.88 22,232.14 24,498.76 34,208.78 

ty Expenses : 

a) Cost of materials consumed ‘3,758.28 3,729.35 B79b1t 49,118.29 12,987.60 18,¢S7.67 

b) Purchase of Sieckrade wy 140.10 $71.84 808.85 45.12 1024.41 

c) Change? in inventeries of finished goods, 
‘ 

Slook-in- Lede end workin-progress: $2721 “T7034 622.00 535.03 . 181.85 + AC64S 

9) Empinyees beaeks eapenses 1,597.51 1,602.47 1,825.69 4890.97 4474.06 6,037.75 

_ @) Fimasee costs ' i. $01.25 355.35 365.08 1,290.48 4,419.83 4825.78 

_  Oupreciaton and amarization expense 268,54 2ATEB B26 759.08 791.60 1,007.11 

O) Other expenses 125656 2 L125 11,276.49 9845.74 5.556.268 

Tatal Expense - (IV) 7,309.45 - F,21288 8,043.27 £ 24,978.39 33,302.05 

vy | Profit before Exeeptionstitem and Tox (44  gse3 196.02 125.61 p4at 469,75 

vw Exceptionatiiems, “ & = . * ‘ nm ae 

Va Profit (Loss) belaie Tan VI) 96.63 $36.02 126.81 254.41 329,59 904,74 

vik Less: Tw, Ecrense 

' Loe -et boa dts 

Cuneo tas . ie . 448{ 0, 45.55 88ST]. re |, 216.10 32023 

[hovs/nde'nn parerietue ¥ as Crittn bak oy 3 oe = , . -240,0 

Tox odjusiments relaing tu previous year 3 . a . : i. . 

Deferred tac cherget (cred) 9.64 214.94 23 62) 4359 79.63) 54.63 

an Ad 31.94 45.69 7259 13827 160.16 

tc Het Prota tor tha pesiod $1.79 104.00] e437 teie2] . » 498.93. . | 74459 

FrGitt tans) atletbotable os 

= Fapoisy be hors eu’ ube pareat evnygteny 4812 104.19 65.69 (7822 191.89 739.22 

+ Meiiiting ted 3.67 O11 3.97 . 359 {0.54} 5.35 

x Other Comprehensive lncome(OCl) 

+ Kems that may not be zeclassified lo Proft 

olass = 7 * - “ 3608 

+ acca fax feladng lo tems that pid pol ba 

echassived bo profit ce loss 7 - > - . - 

income Tax . - * + = 35.08 

x1. | Tots Comprehensive Income fer the perod 54.75 10403, "4.52 108.82 aad |> |e E866 

Pefits Chess) ateribetalde fot 

yd Jasblers athe parent ero 48.12 104.19 28.89 7822 191.89 739-22 

Hee edn ting irderent 387 on 3.97 289 (0.54) 5.38 

xe  paiup Equiy Share Capital (Face value & 10 4,992.09 1,592.03 1,550,435 1,592.09 1,580.43 . 1990.43 

xa | Ouher Equaty a oe . *-§.34859 

av Earnings pet chaie (Face value of 2 10 each} 

Baric~ia? 0.33 9.65 oss 7 14 . 121 . 454 

Dsutad -la £ 0.33 0.65 0.84 - OO 4.22 . 552 

Motes: 

1 The absree uisydted consolidated Enandat results of tha Company hava been resiewed by tha Aud? Commides and approved ty the Board of Directors ef thes respecte meetings held on 

{3th Fetsacy 2025 * 
2 The conseblated fiqancisl resuts hes 2een prepared lh eccerdenca valh tha Companiesind'gn Accounting Standards) Retes. 2015f IND AS}, prescribed under sectos 133 of Ihe} 

Companies Act 2013. read with relecant sules sued thereunder end other recogansed according practtss 2nd pefines to the extent appicstie.Tha unaudied constidaled financial 

(and tetate ie Dalphemma Léraded, subskfsrias Rogethes constiute the croup], folt Vanlure eed Associalas end are preparedoy spphing IND AS 110 -* Consofdsls. Finandal 

Siatements *, and WO AS 28 ~ "Investman s fa Asgociates & Joli verdures, 

5 The Group has not recel-ed eny intmatiag or Information mith seagid fo as veodors legisteration 2s a M8770, Small and medum erderprises Acondingly, the entice duse to yeretors has been, 

classifed 2s payelte to othes than MSME 
The Conigany has @ oulsanding fecoverateey of 1869.89 abhs em) ¥ 15223 fekhs Lom it sudsiliarios Lifezen Heakhcate Private Linsted and Balace Cirdc LLP. The said subsiciaiies have 

inearced losses aad have a nsgatve neworh. Howaves the maaagements conser inet veh Infusion cf edetronal tynds, huyoductoo of nave brands and fenewes markatg, mleinsl 

4 festuctesy, the compardes can be revived ared tag amounts recuse (ed. 

9 The Cumpany has only ore 12 porte segment nemely Fhaimacevicels’. 

G The Company has fad engs cation wth NCLT for merger of Goldan Drugs Pui Lid, s whelty oxmed subsifery of the Company. 

T Peevicus petnd fyeres have been cesrouped rearranged whereever corskier ed necessary lo casform 19 Ine perod plesentaion, By Pe xder offoard cf Directors 

Phaona Limited 

Piece. Barguuret 
WI { = 

Date Uaih Fersuary 2025 Sh4esh Skaya, Managing Okector 

    

         
  

 



  

   
SSJNB&Co 

X Chartered Accountants 

INDIA Landline: 080-4977 7951 / 52/53/54 
Email: office@ssinb.in 

Independent Auditor’s review report on the Quarterly and year to date unaudited consolidated 

financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Bal Pharma Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL 

PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive 

income/loss for the quarter ended 31st December, 2024 and the year to date from 1st April 2024 to 

31st December, 2024 (the “Statement”) attached herewith, being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, as amended. 

2. This consolidated statement, which is the responsibility of the Parent’s Management and which has 

been approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a 

report on the consolidated statement based on our review 

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 
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4. The statement includes the financial results of following entities: 

  

  

  

  

  

Lifezen Health Care Private Subsidia 

Limited — 

Balance Clinics LLP Subsidiary 

Bal Research Foundation Subsidiary 

Golden Drugs Private Limited Subsidiary 

Aurum Research & Analytical Subsidi 

Solutions Private Limited UDSICIary         
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. We did review the financial results of four subsidiary companies and did not review the financial 

results of one subsidiary company included in the consolidated unaudited financial results, whose 

financial results reflect total revenue (before consolidation adjustments) of %. 666.85 lakhs for period 

ended December 31, 2024 and total net loss after tax (before consolidation adjustments) of 7. 228.92 

lakhs for the period ended December 31; 2024 and total comprehensive income/(loss) (before 

consolidation adjustments) of 2. (228.92) lakhs for the period ended on that date. The financial 

results of one subsidiary company have been reviewed by other auditors whose report have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 

of the other auditors and the procedures performed by us. 

For M/s. SS JNB&CO 

Chartered Accountants 

Firm registration number: 0139768 

Digitally signed by 

DHANPAL Dn anrat! 
SAKARIA 

| SAKARIA bate: 2025.02.13 
16:52:26 +05'30' 

Dhanpal I Sakaria 

Partner 

Membership No: 213666 

UDIN: 25213666BMNZIC6492 

Place: Bengaluru 

Date : 13 February 2025 
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