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Subject : Integrated Filing (Financial) for the quarter and nine months ended December 31, 

2024 

 

Dear Sir/ Madam, 

  

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE Circular No. 20250102-4, we are submitting herewith the Integrated Filing (Financial) for 

the quarter and nine months ended December 31, 2024. 

 

This is for your information and records. 
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Yours Faithfully, 

For Fratelli Vineyards Limited 

[Formerly known as Tinna Trade Limited] 

 

 

 

Mohit Kumar 

Company Secretary 
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unaudited Financial Results 
of the Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 
Review report to 
The Board of Directors, 
Fratelli Vineyards Limited 
Delhi 
 

1. We have reviewed the accompanying statement of unaudited financial results of Fratelli 
Vineyards Limited (the Company) for the quarter ended December 31, 2024 and the year to date 
results for the period April 01, 2024 to December 31, 2024 (the statement ), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, (the "Listing 
Regulations"). 
 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review in of the statement in accordance with the Standard on Review 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists primarily of making inquiries of company personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in all material respects in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
(Ind-AS) specified under section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not  disclosed the information required to be disclosed in terms of Listing Regulation, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. The review of unaudited quarterly financial results for the quarter ended December 31, 2023 

and for the period April 01, 2023 to December 31, 2023 and audit of financial statements for 
the year ended March 31, 2024, included in the statement was carried out and reported by the 
erstwhile statutory auditors ASHM & Associates, Chartered Accountants, having firm 
registration no. 005790C who have expressed unmodified conclusion vide their review report 
dated February 08, 2024 and unmodified opinion vide their audit report dated May 28, 2024, 
respectively, whose report have been furnished to us ,which have been relied upon by us for the 
purpose of review of the statement. Our conclusion is not modified in respect of this matter. 

 
For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration No: 000756N/N500441  
 
 
 
 
 
Sunil Wahal 
Partner 
Membership No.: 087294 
Place: New Delhi 
Dated: February 10, 2025 
UDIN: 25087294BMLBFW5041 

SUNIL WAHAL
Digitally signed by SUNIL WAHAL
DN: cn=SUNIL WAHAL c=IN o=Personal
Reason: I am the author of this document
Location:
Date: 2025-02-10 19:20+05:30
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

 
Review Report to 
The Board of Directors  
Fratelli Vineyards Limited 
New Delhi 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of Fratelli Vineyards 

Limited ) and its subsidiary  [the Holding Company and its Subsidiary together referred 
] for the quarter ended December 31, 2024 and the year to date results for the period April 01, 2024 

to December 31, 2024 attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended  Listing . 
 

2. This Statement, which is the responsibility of the Management and approved by the 
Company Board of Directors, has been prepared in accordance with the recognition and measurement principles 

Section 133 of the Companies Act, 2013 as amended (the Act), read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 
2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes results of the following entities: 

a. Holding Company: 
Fratelli Vineyards Limited 
 

b. Subsidiary Company: 
Fratelli Wines Private Limited 

 
5. Based on our review conducted and procedures performed as stated in para 3 above and upon considerations of 

reports of other auditors read with para 6 below, nothing further has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down 

 
, read with relevant Rules issued thereunder and other accounting principles generally accepted in India, has 



 

   Page 2 of 2 
 

not disclosed the information required to be disclosed in terms of Listing Regulation, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 
Other Matters 
 

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of Subsidiary whose unaudited quarterly financial results total revenue (before consolidation 
adjustments) of Rs. 5,940.70 lakhs and Rs. 14,989.80 lakhs, loss after tax (before consolidation adjustments) of 
Rs. 224.39 lakhs and Rs. 491.09 lakhs, total comprehensive loss (before consolidation adjustments) of Rs. 232.65 
lakhs and Rs. 515.63 lakhs for the quarter ended December 31, 2024, and the year-to-date results for the period 
April 01, 2024, to December 31, 2024, respectively as considered in this Statement, have been reviewed by other 

review report on unaudited interim financial result of these subsidiary have 
been furnished to us by the management and our conclusion on the statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiary is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above.  
 
Our conclusion on the statement is not modified in respect of matters stated in para 6 above. 
 

7. The figures for the financial results for the corresponding quarter and period ended September 30, 2024 included 
in the statement was carried out and reported by the erstwhile statutory auditors ASHM & Associates, Chartered 
Accountants, having firm registration no. 005790C who have expressed unmodified conclusion vide their review 
report dated November 13, 2024, and for the quarter ended December 31, 2023, as well as the period ended 
December 31, 2023 and March 31, 2024, as reported in the consolidated financial results, have been prepared and 
presented by the management. The unaudited year-to-date figures up to the first quarter ended June 30, 2024, 
which have also been prepared and presented by the management, have not been subjected to our review, as we 
were not engaged to review the corresponding consolidated figures. 
 
Our conclusion on the statement is not modified in respect of matters stated in para 7 above. 

 
 
For S S Kothari Mehta & Co LLP 
Chartered Accountants 
Firm Registration No: 000756N/N500441  
 
 
 
 
 
Sunil Wahal 
Partner 
Membership No: 087294           
Place: New Delhi 
Dated: February 10, 2024 
UDIN: 25087294BMLBFX3381 

 

SUNIL
WAHAL

Digitally signed by SUNIL WAHAL
DN: cn=SUNIL WAHAL c=IN 
o=Personal
Reason: I am the author of this 
document
Location:
Date: 2025-02-10 19:20+05:30









 

FRATELLI VINEYARDS LIMITED 
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A. Statement of Deviation or Variation for Proceeds of Public Issue, Right Issue, Preferential Issue, 

Qualified Institutional Placement, etc.: Annexure A. 

 

B. Disclosure of Outstanding Default on Loans and Debt Securities: Not Applicable 

 

C. Disclosure of Related Party Transactions: Not Applicable for the quarter ended December 31, 

2024 

 

D. Statement of Impact Audit Qualifications (For Audit Report with modified opinion): Not 

Applicable for the quarter ended December 31, 2024. 

 

 

Yours Faithfully, 

For Fratelli Vineyards Limited 

[Formerly known as Tinna Trade Limited] 

 

 

 

Mohit Kumar 

Company Secretary 

ACS 38142 

 

mailto:investor.ttl@tinna.in
https://fratelliwines.in/


Annexure A 

 

Statement of Deviation / Variation in utilization of funds raised 

 

Name of Listed Entity Fratelli Vineyards Limited 

Mode of Fund Raising Preferential Issue (Equity & Warrants) 

Date of Raising Funds 23rd August, 2024 

Amount Raised Rs. 36,35,61,750/-  

funds raised through Equity & warrants 

Report Filed for Quarter ended 31st December 2024 

Monitoring Agency Not Applicable  

Is there a Deviation/Variation in use of funds 

raise 

No 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, 

which was approved by shareholders 

NA 

If Yes, Date of shareholder approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after the 

review 

NA 

Comments of the auditors, if any  NA 

Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

The Company intends to utilise the proceeds raised 

through the issue of Equity Shares and Warrants 

towards its medium-to-long term growth plans, 

including developing Vineyard Tourism, own a 

Winery at Karnataka in substitution of existing 

leased winery at Bijapur and Investing in brands 

including new product development. 
Original Object Modified 

Object, 

If any 

Original 

Allocation 

Modified 

allocation 

if any 

Fund 

Utilized 

Amount of 

Deviation / 

Variation 

for the 

quarter 

according 

to 

applicable 

object 

Remark 

if any 

The Company intends to 

utilise the proceeds raised 

through the issue of Equity 

Shares and Warrants 

towards its medium-to-

long term growth plans, 

including developing 

Vineyard Tourism, own a 

Winery at Karnataka in 

substitution of existing 

leased winery at Bijapur 

and Investing in brands 

including new product 

development. 

NA Total fund 

utilized for 

only object 

NA Yes NA NA 
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