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Date: 12th February 2025 
 
National Stock Exchange of India Limited, 
"Exchange Plaza" 5th Floor, Plot No. C-1, G 
Block, Bandra Kurla Complex, Bandra 
(East), Mumbai – 400051, Maharashtra, 
India  

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
 Dalal Street, 
Mumbai - 400001 

NSE Scrip Code – SKFINDIA  BSE Scrip Code -500472  

 
 
Subject: Integrated Filing (Financials) for the Third Quarter & Nine months ended 31st 

December 2024. 
 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 02nd 
January 2025 we write to inform you that we are submitting herewith the Integrated Filing 
(Financials) for the Third quarter and Nine months ended 31st December 2024. 
 
We request you to take the above information on record and disseminate the same on your respective 
websites. 
 
Thanking you,  
 
Yours faithfully, 
SKF India Limited 

 
 

________________ 
Ranjan Kumar 
Company Secretary & Compliance Officer   
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Statement of  Unaudited Cansolicatad FinancialResults for  the quarter and period ended Decembur 31, 2024

akF

Sahin Millen)
Quarter ended 9 Months ended Year gnded

Oecember 31, | September30, ber 32, ber 31, her3l, | March, 2024
2024 EJ  2013 2024 2028 {Audited}

Particulars (Unaudited) {Unauditad) {Unaudited {Unaudited) {Unaudited)

1 Revenue from Operations 12,561.0 124423 10,919.0 37,0655 33,671.2 45,7013
Other income 475.1 234.7 2404 110.4 $90.1
TotalIncome 3 aT

2 Expenses
{a} Cost of materials consumed 3,106.0 3,129.9 2,691.4 9,258.6 8,401.2 11,600.7
{b} Purchases of  stock-in-trade 5,152.5 8,798.8 3,303.9 15,9014 12,226.1 16,325.5
{c} Changes i n  Inventories of  finished goods,

work-in-progress and stockdn-trade 116.8 (645.4) 368.2 (1,106.4 3129 {143.8
(d} Employee benefits expense 372.4 8475 831.0 2,583.2 2,542.2 3,433.7
(e} Depreciation ard  amortisation expense 213.8 200.9 188.8 612.5 557.0 745.0
(fh Finance cost 1.8 1.8 25  56  102 21
(g) Other expenses 0 2 4 300.5 52206 7,308.8

on i c  —— cL  —
3 Profitbefore share of Profit (Loss) of Associates EY 1X) TINY 73573]
4 Share of Profit / (Loss) ofAssociates N i )  Eg ]  [-L}] [13

5 Profit before Tax Tams i26a8 E%, x) SREY TRE
6 Income tax expense :

Current tax {including tax refating to earlier years} 428.8 335.9 457.2 1,336.9 13422 1,9004
Deferred tax charge / (credit) .

Total tax expense | 7 )  Heat C l  ;

7 Pro f i ttor theperiod {546  © J M— x 2 )
8 Other comprehensiveincome,ne tof tan

Items that will not be reclassified to profit ardloss
Remeasurement of definedbenefits obligation (48.03 - (78.3) 148.0) (78.3) (169.5)
Income tax {charge} / credit relatingto  these items 12.10 19.70 12.10 19.70 42.7

Other comprehensive loss)/ incomefor the period {net of tax) I 0 wal  531 Ea r  EN
9 Totalcomprehens i veincome for the pariod (7 +8) [ ea l  sas) 1388  NE  TRAY

10 Paid-up Equity Share Capital {face value INR 10/-) 494.4 494.4 494.4 494.4 494.4 4344
11 Reserves excluding Revaluation Reserve - - - - - 26,333.1
12 Earnings Per Share {ofINR 20/- each)

a Basi  (not to  be  annualised) 221  191 26.7 733 76.2 111.8
b Diluted (not to  be  annualised) 221  18.1 26.7 733 76.2 111.6

Annexure (A) - Quarterly Integrated Filing (Financials)
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Statement of Unaudited StandaloneFinancialResults for the quarter and period endedDecember 31, 2024

akF

QR nMilkon)
Cooorter ended 9 Months ended Your an

31, 30, | Dn ber 31, ber 38, ber 31, | March 31, 2024
2024 2024 2023 2024 2023 (Audited)

Particulars {Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

1 Revenue from Operations 12,561.0 12,442.3 10,919.0 37,065.35 33,6712 45,7013
Other income 475.1 234.7 240.4 JA04 664.8 940.1
Totalincome EX X) 287.0 1159.4 EAA |

2 Expenses -
{a} Cost of materials consumed ) 3,106.0 3,129.9 2,691.4 9,258.6 8401.2 1,600.7
{b) Purchases of stock-in-trade 5,152.5 5,798.8 3,303.9 15,9014 12,2261 16,325.5
(¢) Changes in  inventories of finished goods,

work-in-progress and stock-in-trade 116.8 (645.4), 368.2 (1,184.9) 3129 (143.3)
{d} Employee benefits expense 8774 8475 831.0 2,593.2 2,5422 3,433.7
{e) Depreciation and amortisation expense 2138 200.9 188.8 612.5 557.0 746.0
(A Finance cost 15  1.8 25  56  102 12.1
(g) Other expenses 2,096.0 2,073.2 4 6,109.5 5,220.6 7,308.8

Total Expenses [ nes  Hay) MT
8 Profit before Tax PY: X) L553 LYR3 RT  5583 LX X N

4 Income tax expense :
Current tax [including tax relatingto earlier years} A28.8 335.9 457.2 1,336.9 1,342.2 1,900.4
Deferred tax charge/ (credit) a aa  ga  £) P|

Total tax expense 
? — — mate

5 Profitfortheperiod {3- 4) oor. 1aiE TERT Ex 2] SHYT
6 Other comprehensive income,net  o f  income tax -

. ttems that will not be reclassified to  profit and loss
3 of  de f i ned  benefits (48.0), - {78.3} (48.0) (78.3) {169.5]

© Income tax {charge} / credit relatingto these items 121 - 19.7 11  19.7 42.7
i
+21 Other comprehensive (lass) / income for the period {net of tax) yo  —- ~ LN

[ 7  Total comprehensive income for the period(5  + 6) EX 43. 12633 35%.3 3.7308 53%|
8 Paid-up Equity Share Capital (face value INR £0/-) 494.4 494.4 494.4 494.4 494.4 4944
9 Reserves excluding Revaluation Reserve - - - - - 26,3340

10 Earnings Per Share (of INR 10/- each) .
a Basic {not t o  be  annualised} 22  19.1 26.7 73.4 76. 113.
b Diluted {not to  be annualised) 222 19.1 26.7 734  76. 111,
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Statementof Unaudited dalone and lif 1 ;  i a l  Results for the quarter andperiod ended December 31, 2024

{Notes :
3 The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of  Directors at

their Meeting held on February 06, 2025 and February 12, 2025 respectively . The above f i  { results for the quarter and period ended December 31, 2024 have besn
reviewed by the statutory auditors of the Company.

2 The above financial results have been prepared in d with the Ci ies {indian A ing dards} Rules, 2015 {ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 ofSEB! {Listing Oblig; and Discl Req! l a t h  2015, as ded

from time t o  time. .

3 The G f: bearings and other related components and is of the view that i t  is a single g in  with Ind AS-108- ‘Operating
notified p l  to  C« (A J ds) Rules, 2015.

4 The unaudited consolidated financial results includes unaudited finandiat results of a Wholly Owned idiary and two of the Ci for the quarter and
period ended December 31, 2024.

5 The Board of Di  s of the C at their ing held on Of ber 26, 2024 has app  d to d I ndus t r i a l  b through a Scheme of arrangement (the
“Scheme"}. As the Demerger has not consummated yet and is subject to  the requisite approvals, the schemehas not been given effect to  in  these financial results.

6 Thel d i ted  dalone and C fidated Financial Results for the quarter and period ended December 31, 2024 are available on  the BSE Limited website (URL:
www .bseindia.com), the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company’s website (URL: www.skf.com/in)

For SKF India Limited

Ashish Saraf Mukund Vasudevan
ChiefFinancial Officer ManagingDirector

{ Date :- February 12, 2025 Place :- Goa Place -- Goa

—
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL  RESULTS

TO  THE BOARD OF DIRECTORS OF
SKF INDIA  LIMITED

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SKF INDIA LIMITED (“the Parent”) and its subsidiary (the parent and its subsidiary together
referred to  as  “ the  Group”)  and  its share of  t he  net  loss after tax and  total  comprehensive income
of  i ts associates for  the quarter and  nine mon ths  ended December 31 ,  2024  ( “ the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of  the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2 .  This Statement ,  which is t he  responsibil i ty o f  t he  Parent's Management and approved by  t he
Parent's Board of  Directors, has been prepared in accordance with the recognition and
measurement  principles laid down i n  t he  Ind ian  Accounting Standard 34  “ In ter im Financial
Reporting” (“ Ind AS 34"), prescribed under Section 133 of  the Companies Act, 2013 read with
re levant  rules issued thereunder  and  other  account ing principles general ly accepted i n  I nd ia  and
in  compliance wi th  Regulat ion 33  of  t he  List ing Regulations. Our  responsibility i s  to  express a
conclusion on  the  Statement  based on  ou r  review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410  “Review of  I n t e r im  Financial Information Performed by  t he  Independent
Audi tor  of  t he  Entity”, issued by t he  Inst i tu te of  Chartered Accountants of  Ind ia  (ICAI). A review
of  in ter im f inancial in format ion consists of  mak ing  inquir ies, pr imar i ly  o f  Parent's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review i s  substant ial ly less i n  scope than  an  aud i t  conducted i n  accordance w i th
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does  no t  enable us  to obta in  assurance tha t  we  would become aware o f  all
significant matters tha t  m igh t  be identified i n  an  audi t .  Accordingly, we  do  no t  express an  audi t
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,  as  amended,  to the extent applicable.

4 .  The Statement includes the results of the following entities:

Sr.  No.  Name  of  the  enti ty Relat ionship

1 SKF India (Industrial) Limited Subsidiary

2 Sunstrength Renewables Private Limited Associate

3 Clean Max  Taiyo Private L imi ted Associate

N)94
Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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5. Based on  ou r  review conducted and  procedures performed as stated i n  paragraph 3 above,

noth ing has  come to ou r  at tent ion tha t  causes us  to bel ieve tha t  t he  accompanying Statement,
prepared i n  accordance w i th  the  recognition and  measurement  principles laid down i n  the
aforesaid I nd ian  Accounting Standard and  o ther  accounting principles general ly accepted i n  I nd ia ,
has not  disclosed the  in format ion required to be disclosed i n  terms o f  Regulation 33  o f  the  SEBI
(List ing Obligat ions and  Disclosure Requirements) Regulations, 2015 ,  as  amended,  including the
manner in which i t  is to be disclosed, or that i t  contains any material misstatement.

We d id  no t  review in te r im financial resul t  o f  a subsidiary included i n  t he  unaudi ted consolidated
financial results, whose interim financial result reflect total revenue of Rs. Nil for the quarter and
nine months ended December 31,  2024,  total  ne t  profit after tax of  Rs. Nil for the  quarter and
nine months  ended December 31,  2024 and tota l  comprehensive income o f  Rs. Nil for the  quarter
and  nine months  ended December 31 ,  2024,  as considered i n  the Statement.  The consolidated
unaudi ted f inancial resul ts also include the  Group’s share o f  loss after tax of  Rs. 1 .5  million and
Rs. 4.1 million for the quarter and nine months ended December 31, 2024 respectively, as
considered i n  the  Statement,  i n  respect of  2 associates, based on  the i r  in ter im financial
information which have not been reviewed by their auditors. According to the information and
explanations given to us  by the  Management, these inter im financial information results are not
material to  the  Parent.

Our report on the Statement is not modified in respect of above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

(ob
«

Kedar  Raje
Partner

Place: Pune (Membership No. 102637)
Date:  February 12 ,  2025  UDIN :  2510263FBMKSKY¢19s

\\p)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO  THE BOARD OF DIRECTORS OF
SKF INDIA  LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SKF
INDIA LIMITED (“the Company”), for the quarter and nine months ended December 31, 2024
( “ the S ta tement ” ) ,  being submitted by t he  Company pursuant  t o  the  requi rement  of  Regulation 33
of  t he  SEBI (List ing Obligations and  Disclosure Requirements) Regulations, 2015 ,  as  amended ( “ the
Listing Regulat ions”).

This Sta tement ,  which is  t he  responsibil i ty of  t he  Company’s Management and  approved by  t he
Company's Board of  Directors,  has been prepared i n  accordance w i t h  t he  recognition and
measurement  principles la id down in  t he  Ind ian  Accounting Standard 34  “ I n te r im  Financial
Reporting” ( “ I nd  AS 34 " ) ,  prescribed under  Section 133  o f  t he  Companies Act, 2013  read with
relevant rules issued thereunder and other accounting principles generally accepted i n  Ind ia  and i n
compliance w i th  Regulation 33  of  t he  Listing Regulations. Our  responsibi l i ty is  to  express a
conclusion on  t he  Statement  based on  ou r  review.

We conducted ou r  review of  t he  Sta tement  i n  accordance w i th  t he  Standard on  Review
Engagements (SRE) 2410  ‘Review of  I n te r im  Financial In format ion Performed by  t he  Independent
Audi tor  o f  t he  Entity’, issued by  t he  Inst i tu te  o f  Chartered Accountants o f  Ind ia  ( ICAI ) .  A review o f
in ter im financial in format ion consists of  mak ing  inquir ies, pr imar i ly  o f  t he  Company's personnel
responsible for f inancial and  accounting matters and  apply ing analyt ical and  o ther  review
procedures. A review is substant ial ly less i n  scope t han  an  aud i t  conducted i n  accordance with
Standards on  Auditing specified under  section 143 (10 )  o f  t he  Companies Act, 2013 and
consequent ly does no t  enable us  to  obta in  assurance t ha t  we  would become aware  of  a l l  significant
matters t ha t  m igh t  be identified i n  an  audi t .  Accordingly, we  do  no t  express an  audit opinion.

Based on  ou r  review conducted as stated i n  paragraph 3 above, noth ing has come to  ou r  at tent ion
tha t  causes us  to bel ieve t ha t  t he  accompanying Sta tement ,  prepared in accordance w i t h  t he
recognit ion and  measurement  principles laid down  in  t he  aforesaid Ind ian  Accounting Standard and
other  accounting principles general ly accepted i n  Ind ia ,  has no t  disclosed the  in format ion required
to be  disclosed i n  terms of  Regulation 33  of  t he  SEBI (Listing Obligations and  Disclosure
Requirements) Regulations, 2015 ,  as amended,  including t he  manner  i n  which i t  is  to  be  disclosed,
o r  tha t  i t  contains any  material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/Wx100018)

Kedar  Raje
Partner

Place: Pune (Membership No. 102637)
pate: February 12, 2025 UDIN: 25102637 BMKSKZ 3144
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