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January 29, 2025 
 
The BSE Limited      The National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers    Exchange Plaza, Bandra-Kurla Complex 
Dalal Street, Mumbai – 400 001    Bandra (E), Mumbai – 400 051 
 
Scrip Code: 541540, 890202    Scrip Code: SOLARA, SOLARAPP 
 
Dear Sir / Madam, 
 
Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 – 
Integrated Filing (Financials) for quarter and nine months ended December 31, 2024 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, NSE 
Circular No. NSE/CML/2025/02 dated January 02, 2025, and BSE Circular No. 20250102-4 dated January 02, 
2025, we are submitting herewith the Integrated Filing (Financials) for quarter and nine months ended December 
31, 2024.  
The same will also be hosted on the Company's website: www.solara.co.in  
 
We request you to kindly take the same on record. 
Thanking You, 
 
Yours Faithfully, 
For Solara Active Pharma Sciences Limited 
 
 
S. Murali Krishna  
Company Secretary 
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Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter and nine months ended 
December 31, 2024 (“the Statement”) being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 

Parent’s personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sl. No. | Name of the entities 

1 Solara Active Pharma Sciences Limited, the Parent 

2 Shasun USA Inc., wholly-owned subsidiary 

3 Chemsynth Laboratories Private Limited, subsidiary 

4 Sequent Penems Private Limited, wholly-owned 
subsidiary (up to April 25, 2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Deloitte 
Haskins & SellsLLP 

6. The consolidated unaudited financial results includes the interim financial information of 3 
subsidiaries which have not been reviewed by their auditors, whose interim financial information 
reflect total revenue of Rs. Nil and Rs. Nil for the quarter and nine months ended December 31, 

2024 respectively, total net loss after tax of Rs. 0.01 crores and Rs. 0.04 crores for the quarter 

and nine months ended December 31, 2024 respectively and total comprehensive loss of Rs. 

0.01 crores and Rs. 0.04 crores for the quarter and nine months ended December 31, 2024 
respectively as considered in the Statement. 

According to the information and explanations given to us by the Management, these interim 

financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Sandeep Ramesh  Digalyigned by soncieep 
Kukreja Dot 20250124 134712 40530 

Sandeep Kukreja 
(Partner) 

(Membership No. 220411) 
(UDIN: 25220411BMOQBW4003) 

Place: Mumbai 
Date: January 24, 2025
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STATEMENT OF UNAUDITED CONSODATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
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For ond onahalt of board 
Ditalysiged by POOTVANK 

POORVANK PUROHIT rurcst Dot 025012413240 40550 
Pioce : sengony Poorvank Purohit 
ate sanucry 24,2025 MD & CEO. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Company”), for the quarter and nine 

months ended December 31, 2024 (“the Statement”), being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Sandeep Dighally signed by 

Ramesh  estrgeraos 
Kukreja 154514 40530 

Sandeep Kukreja 

(Partner) 

(Membership No. 220411) 
(UDIN: 25220411BMOQBX1016) 

Place: Mumbai 
Date: January 24, 2025 

Regd. Office: One International Centre, Tower 3, 31* Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No. AAB-8737)



SOUARA ACTIVE PHARMA SCIENCES UMITED 
{} SOLARA e e 

Rega. Office: No. 201 Devavrata, Sector 17 Voshi, Nowi Mumbai 400 703. 
‘Adcess: 2nd Hoor, Admin Block 27, Vandaloor kelambakkam Roa, Keslakortalyu Vlage, Chennai 400127 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2024 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
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The Boar ofthe Company has Gpprovee the rarser of 100% shoreholing n Sequent Peners Pivate i, @ wholly owed subsicry, hrcugh o circuior esolion dated March 2, 2024, The shere putchase ograemant was execuled on March 28, 024, or @ cash corsiderafion o . 12.50 crores. e Company has G coying valus of mvestment in tis subdcory of Bs. 1430 crores. Herce, The Compeay hos accounted r an imparment on he nvesimen’  Iis ubsiery cmounting fo Rs. 180 cores durng he previous yecr anded March 31, 024 The shores were wansiemed on ApHl 25 3024, 
9 The Boord of Dieciers of he Company ot s meefy ing held on Jonuary 24, 2025 had ciscused o opescl 1o explcre “demerger of he CRAMS and Polymers busines: info an independnt sted enilly and granied pinciple gpproval for e some. 

For and on bahal o bard 

Digtal signed by POORVANK. 
POORVANK PUROHIT puror 

Dte: 20250124 1325114 40530 
Poce : Bengalurs 
ore: anuary 24,2025 

Poorvonk Puroht 
MD&CEO 
o 10158500 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 
 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity SOLARA ACTIVE PHARMA SCIENCES LIMITED 

Mode of Fund Raising  Rights Issues  

Date of Raising Funds 19-06-2024 

Amount Raised 157.48 Crores 

Report filed for Quarter ended 31-12-2024 
Monitoring Agency Applicable  

Monitoring Agency Name, if 
applicable 

CRISIL RATINGS LIMITED 

Is there a Deviation / Variation 
in use of funds raised 

No 

If yes, whether the same is 
pursuant to change in terms of a 
contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder 
Approval  

Not Applicable 

Explanation for the Deviation / 
Variation 

Not Applicable 

Comments of the Audit 
Committee after review  

No Comments 

Comments of the auditors, if 
any 

Not Applicable 

Objects for which funds have been raised and where there has been a deviation, in the following table:       
                                                                                                                                                                (Amount in Crores) 
Original Object Modified 

Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 
 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

 
Remarks 
if any 

1) Repayment or Pre- payment 
in full or part of certain 
outstandings Borrowings 
availed by the Company 
 

NIL 118.61 0 118.61 0 N.A. 

2) General Corporate Purpose 
 

NIL 35.87 0 35.87 0 N.A. 

Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.  

 
For Solara Active Pharma Sciences Limited 
 
 
S. Murali Krishna  
Company Secretary 
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C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 
 

  Sl. No.  Particulars  in INR crore 
1 Loans / revolving facilities like cash credit from banks / financial institutions 
A Total amount outstanding as on date 806.11 
B Of the total amount outstanding, amount of default as on date Nil 
2 Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date Nil 
B Of the total amount outstanding, amount of default as on date Nil 
3 Total financial indebtedness of the listed entity including short-term and 

long-term debt 
806.11 

 
 

D. FORMAT FOR DISCLOSURE OF RELATED 
PARTY TRANSACTIONS (applicable only for 
half-yearly filings i.e., 2nd and 4th quarter) 

 NOT APPLICABLE 

 
E. STATEMENT ON IMPACT OF AUDIT 
QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED 
ALONG WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for 
Annual Filing i.e., 4th quarter) 

NOT APPLICABLE 
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