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To, Date: 13.07.2024

————BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015.

Unit: K&R Rail Engineering Limited (Scrip Code: 514360)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting
of M/s. K&R Rail Engineering Limited held on Saturday, the 13" day of July, 2024, at 4.00
p.m. (IST) at the Registered office of the company situated at 3rd Floor, Sai Krishna, Plot
No.797 A, Road No.36, Jubilee Hills, Hyderabad, Telangana, the following items were duly
considered by the Board:

1. Audited Financial results (Standalone and Consolidated) together with Statement of
Assets and Liabilities and Statement of Cash flow for the quarter and year ended
31.03.2024 (enclosed).

2. Independent Auditors Report on Audited Standalone and Consolidated Financial
Results of the Company for the year ended March 3 1, 2024.

3. Statement on Impact of Audit Qualifications for Audit report with modified opinion on
Audited financial results for the year ended March 31, 2024 (enclosed as Annexure
A).

4. Sub-division/ stock split of existing 1 (one) Equity Share of face value of Rs. 10/-
each fully paid up into 10 (Ten) Equity Shares of Re. 1/- each fully paid up. The
Record Date for the purpose of subdivision of equity shares will be intimated to the
Exchanges subsequently, after the approval of the resolution for sub-division by the
shareholders at EGM. Further details on sub-division in terms of SEBI circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed as
Annexure B.

5. Alteration of Capital Clause in the Memorandum of Association of the Company.
The details of the same are enclosed as Annexure C.

6. Approved to convene Extra Ordinary General Meeting of the company to be held \
through Video Conferencing (“VC")/Other Audio-Visual Means (“OAVM”) on 9
Monday, the19th day of August, 2024 at 11:00 A.M.
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The meeting of the Board of Directors commenced at 04.00 P.M.(IST) and concluded at
23.50 P.M. (IST)

This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For K&R Rail Engineering Limited

Amit Bansal
Executive Director
(DIN: 08449196)

NiL452001019B3PLO08Z576
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Annexure-B

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023:

Sub-division/Split of existing equity shares of the Company from 1 (One) equity share having face value of Rs.
10/- each, fully paid-up into 10 (Ten) equity shares having face value of Rs. 1/- each fully paid-up.

Sr. | Particular Description

No.

1. Split Ratio The Board considered the proposal for sub-division of 1(one) equity share of the
Company having face value of Rs. 10/- each into 10 (Ten) equity shares having face
value of Re. 1/- each, subject to regulatory/statutory approvals as may be required
and the approval of the shareholders of the Company.

2. Rationale To enhance the liquidity of the Company's equity shares and encourage the

behind  the | participation of small investors by making it more affordable.
Split
3. Pre and post | Particulars | Pre-Split / Sub-Division of Equity
share capital - Shares Post-Split / Sub-Division of Equity
authorized, Shares
paid-up hd No of Shares | Face | Total (in Rs.)
Mo No of | Face | Total (in Rs.) Value
Shares Value (in
(in Rs. Rs.)
)
Authorised | 4,58,50,000 | 10 45,85,00,000 | 45,85,00,000 | 1 45,85,00,000
Share
Capital
Issued, 2,33,88,788 | 10 23,38,87,880 | 23,38,87,880 | 1 23,38,87,880
Subscribed
and paid up
Capital
4, Expected Approximately 3 months from the date of receipt of approval of the shareholders of
time of | the Company.
completion

5. Class of | Equity shares

shares which
are
subdivided

6. Number  of | As per the details provided in Clause 3 above.

shares of
each class
pre and post
split

IN:L45200761983PLC0RZ570 .

T mid) 1
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7. Number  of | Not Applicable
shareholders
who did not
get any
shares in
consolidation
and their pre
consolidation
shareholding.

Annexure-C

Details under Regqulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD-
PoD-1/PICIR/2023/123 dated July 13, 2023:

Details of the amendments to Memorandum of Association of the Company

The Board of Directors of the Company in its meeting held on 13" July, 2024 subject to
approval of the members of the Company, approved alteration and substitution of the
existing Clause V of the Memorandum of Association of the Company with the following new
Clause V below:

“V. The Authorized Share Capital of the Company is Rs. 60,00,00,000 (Rupees Sixty Crores
only) divided into Rs. 45,85,00,000 (Rupees Forty-Five Crores and Eighty-Five Lakhs Only)
divided into 45,85,00,000 (Rupees Forty-Five Crores and Eighty-Five Lakhs Only) equity
shares of Rs. 1/- each and Rs. 14,15,00,000 (Rupees Fourteen Crores Fifteen Lakhs Only)
divided into 1,41,50,000 (One Crore Forty-one Lakhs and fifty Thousand) 7% Optionally
Convertible Redeemable Preference Shares of Rs.10 each.”

14520070 19BIPLC082676, 1 |
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CIN: L45200TG1983PLCOB2576
AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE YEAR ENDED 31.03.2024
K inlacs
Quarter Ended Year to date figures for the|
PARTICULARS
SL.NO. 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited | Un Audited Audited Audited Audited
1 Income
| |Revenue From Operations 15350.70 14552.26 20693.42 66240.58 38985.40
Il |Other Income (75.97) 104,71 16.89 350.03 37.25
Total income (I+1) 15274.73 14656.96 20710.31 66590.61 39022.65
2 Expenses - -
a) |Cost of materlals consumed 15838.50 14163.08 19927.53 63923.48 36956.72
b) |Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
o Changes in inventories of finished goods, work-in-progress 0.00 0.00 a0 oo 400
and stock-in-trade
d) |Employee benefits expense 102.32 108.23 49.22 416.88 305.11
e) |[Finance cost 18.03 19.95 83.18 167.29 310.69
f) |Depreciation and amortisation expense 82.44 B2.43 63.08 330.22 182.92
g) |Other expenses 302.45 135.76 128.10 658.89 38171
Total {1v) 16343.74 14509.45 20251.12 £5496.86 38137.15
5 |Profit/(loss) before exceptional items and tax [lil- 1V) (1069.01) 147.52 459.19 1093.75 885.50
4 Excepticnal items . -
5 Profit/(loss] before tax {V-VI) z &
Tax expense:
(1) Current Tax (286.21) 4743 137.62] 327.82 256.25
6 (2) Deferred Tax (4.41) (3.83) {1.25) {12.53) 1.10
Total tax expenses (6) (250.62) 43.60 136.37 315.29 257.39]
7 Profit (Loss) for the period after tax (5-6) (778.39) 103.92 32282 778.46 628,11
Other Comprehensive Income
A (1) items that will not be reclassified tc profit or loss
(i1} Income tax relating to items that will not be
8 reclassified to profit or loss Foreign exchange translation (1.19) (1.2 o (2.45) 436
Reserve
8 (1) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to
profit or loss
) Total Comprehensive Income for the period (7-8) (779.58) 102.65 322.82 776.00 632.47
10 Total Comprehensive Income attributable to:
Owners of the Company {779.50) 102.64 322.79 775.92 632.41
Naon-controlling interest {0.01) 0.00 0.04 0.01 0.01
i b i
i1 Paid up equity share capital (Face value per share 2117.10 3117.40 157704 AT g
Rs.10/-)
12 Earnings per equity share
(a) Basic (3.68) 0.49 2.05 4,62 4.01
(b) Diluted (1.85) 0.24 2.05 1.87 2.10
Notes :

1 The above consolidated results for the financial year ended March 31, 2024 ('the Statement') were reviewed by the Audit Committee
and approved by the Board of Directors of K&R RAIL ENGINEERING LIMITED(Formerly known as AXIS RAILINDIA LIMITED). ('the
Company') at Its meeting held on 13.07.2024

2 Effeetive D1st April, 2018, the company has adopted Indian accounting Standards (IND AS) notified by the Ministry of Corporate Affairs
read with SEBI Circular number CIR/CFD/FAC/62/2016 dated july 5, 2016,

4 Figures for the previous period have been regrouped /re-classified to conform to the figures of the current period, if required.

A Figures of quarter ended March 31st 2024 and March 31st 2023 are the balancing figures between auaited figures in respect of the full
financlal year and the published year to date frgures upto the third quarter of the respective financial year

S The Molding Comnpany has converted 53,91,224 Share Warrants of face value of Rs 10/-at an issue price of Rs 71.60 into Equity shares
during the 1st and 2nd quarters of the FY 2023-24 and 2 centificate in this regard has been obtained from the then statutory auditors
M/s. Chowdary & Rao, Chartered Accountants

& The Holding Company has originally passed a Resolution in their EGM dated 10th February, 2023 for objects of the preferential
issue/particulars of the offer.Subsequently, the Company has passed resolution for Medification of the objects of the preferential issue
in the EGM dated 6th July, 2024 to include the utilisation of proceeds of Share warrants for Redemption of optionally convertible
Redeemable Preference Shares.

FOR K&R RAIL ENGINESRING LIMITED
PLACE : Hyderabad
DATE : 13/07/2024
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CIN: L45200TG1983PLC08B2576
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(All Amounts in Indian Rupees Lakhs Except Per Share Data)
. Quarter Ended Year to date figures for
PARTICULARS
SL. NO. 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited | Un Audited | Audited Audited Audited
1 Income
| |Revenue From Operations 15,295.72 | 14,367.37 | 15,450.33 | 61,223.31 | 30,778.49
Il |Other Income 55.62 104.72 16.89 347.64 37.25
Total Revenue (I+11) 15,351.34 | 14,472.09 | 15,467.22 | 61,570.95 | 30,815.74
2 Expenses
a) |Cost of materials consumed 15,348.45 13,990.17 14,850.69 59,062.38 28,916.35
b) |Purchases of stock-in-trade . - - - =
¢) |Changes in inventories of finished goods, work-in-progress and stock-in-trade - - - - =
d) |Employee benefits expenses 96.76 105.93 47.42 405.62 302.86
e) |Finance cost 46.27 19.05 48.09 136.82 167.92
f) |Depreciation and amartisation expenses 82.36 82.39 82.97 330.01 310.48
g) |Other expenses 295.59 128.80 127.21 640.81 379.21
Total expenses (IV) 15,869.43 | 14,326.34 | 15,156.38 | 60,575.64 | 30,076.82
3 Profit/(loss) before exceptional items and tax (1-2) (518.09) 145.75 310.84 995.31 738.92
4 Exceptional Items - - - - -
5 Profit/(loss) before tax (3-4) (518.09) 145.75 310.84 995.31 738.92
Tax expense:
g (1) Current Tax (135.21) 44,71 96.35 295.95 215.51
{2) Deferred Tax (4.41) (3.83) (1.24) [12.53) 1.09
7 Profit (Less) for the period after tax (5-6) {378.47) 104.87 215.73 711.89 522.32
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
8 (ii) income tax relating to items that will not be reclassified to profit or loss 0 . 0 - 4.36/
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
9 Total Comprehensive Income for the period (7+8) (378.47) 104.87 215.73 711.89 526.68
Paid-up equity share capital - Face Value of Rs. 10/-each
10 2,117.10 2,117.1 ,577.94 2,117.10 | 1,577.94
(Face Value of the Share shall be indicated) i Ao
1 Earnings per equity share
(a) Basic (1.79) 0.50 137 4.23 3.34
(b) Diluted (0.30) 0.25 1.37 1.72 1.76
Notes :
1
The above results for the financial year ended March 31, 2024 ('the Statement') were reviewed by the Audit Committee and approved by the Board of
Directors of K&R RAIL ENGINEERING LIMITED({Formerly known as AXIS RAILINDIA LIMITED). ('the Company') at Its meeting held on 13.07.2024
2 Effective 01st April, 2018, the company has adopted Indian accounting Standards (IND AS) notified by the Ministry of Corporate Affairs read with SEBI
Circular number CIR/CFD/FAC/62/2016 dated july 5, 2016,
3 Figures for the previous period have been regrouped /re-classified to conform to the figures of the current periad, if required.
4 Figures of quarter ended March 31st 2024 and March 31st 2023 are the balancing figures between audited figures in respect of the full financial year and
the published year to date frgures upto the third quarter of the respective financial year
5 The Company has converted 53,91,224 Share Warrants of face value of Rs 10/-at an issue price of Rs 71.60 into Equity shares during the 1st and 2nd
quarters of the FY 2023-24 and a certificate in this regard has been obtained from the then statutory auditors M/s. Chowdary & Rao, Chartered
Accountants
6 The Company has originally passed a Resolution in their EGM dated 10th February, 2023 for objects of the preferential issue/particulars of the
offer.Subsequently, the Company has passed resolution for Modification of the objects of the preferential issue in the EGM dated 6th July, 2024 to include
the utilisation of proceeds of Share warrants for Redemption of optionally convertible Redeemable Preference Shares.
FOR K&R RAIL ENGINEERING LIMITED
PLACE : Hyderabad ]
DATE : 13/07/2024
CEO




K&R RAIL ENGINEERING LIMITED
(Formerly Known as AXIS RAIL INDIA LIMITED)
CIN L45200TG1983PLC08B2576
12-5-34 & 35/1, VIJAYAPURI,

SOUTH LALLAGUDA, SECUNDERABAD - 500017
Consolidated Balance Sheet as at 31.03.2024

(Rs I n lakhs)
As at 31.03.2024 |As at 31.03.2023
Assets
1[Non Current Assets
a. Property, Plant and Equipment 1,517.52 1,841.21
b. Capital Work in Progress -
¢. Investment Properties -
d. Goodwill %
e. Intangible Assets -
f. Intangible Assets under under Development
g. Financial Assets
i. Investments -
a. Investments in Subsidiaries -
b. Investments in Associates -
c. Other Investments 12.16 12.16
ii, Other Financial Assets -
h. Differed Tax Assets (Net) 29.75 17.21
i. Other Assets -
Total Non Current Assets 1,559.43 1,870.58
2|Current Assets
i. Financial Assets -
a. Inventaories 316.45 540.13
b. Trade Receivables 13,071.54 8,922.46
c. Cash and cash equavalents 573.42 4,198.52
ii. Short Term Loans & Advances 2,381.45 2,164.98
iii. Other Assets 3,623.74 677.99
Total Current Assets 19,966.60 16,504.07
Total Assets (1+2) 21,526.03 18,374.65
EQUITY AND LIABILITIES -
3|Equity :
a. Equity Share Capital 2,117.06 1,577.94
b. Preference Share Capital 1,329.82 1,411.46
¢. Other Equity 776.63 3,094.47
d. Share Warrants 3,113.85 3,711.74
e. Non Controlling Interest 0.02 0.01
Total Shareholders Funds 7,337.38 9,795.62
Liabilities: -
4{Non Current Liabilities .
a. Financial liabilities 313.88 1,424.93
b. Other Liabilities
Total Non Current Liabilities 313.88 1,424.93
5|Current Liabilities s
a. Financial liabilities -
i. Trade Payables -
a. Total outstanding dues of micro enterprises and
Small enterprises
b. Total outstanding dues of other than micro -
enterprises and Small enterprises 10,513.68 3,669.61
b. Provisions 426.80 370.18
c. Other Liabilities 2,934.29 3,114.31
Total Current iabilities 13,874.77 7,154.10
Total Equity and Liabilities (3+4+5) 21,526.03 18,374.65




KR RAIL ENGINEERING LIMITED
(FORMERLY KNOWN AS AXIS RAIL INDIA LIMITED)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024

Particulars AS AT 31.03.2024 AS AT 31.03.2023
Rs Rs

A. Cash Flow from Operating Activities :
Net Profit After Tax 776.00 632.47
Adjustments for :
Provision for Compensated absenses 4.90 4.90
Depreciation and amortisation expenses 330.22 310.69
Finance Costs 167.29 182.92
Non Operating Income (352.49) -41.62
Operating Profit before Working Capital Changes 925.92 1,089.36
(Increase) / Decrease in Trade Receivable (4,149.06) -8,922.46
(Increase) / Decrease in Inventories 223.68 -540.13
(Increase) / Decrease in Short Term Loans & Advances (216.47) -2,516.27
(Increase) / Decrease in Other Current Assets (2,245.75) -326.87
Increase / (Decrease) in Short Term Provisions 56.62 357.14
Increase / (Decrease) in Other Current Liablities (180.02) 3:105:23
Increase / (Decrease) in Trade Payables 6,844.07 3,669.63
Cash generated from Operating Activities before Exceptional
items : 558.99 (4,084.37)
(Profit)/ Loss on Sale of Assets 0
Direct Taxes Paid
Net Cash Flow from Operating Activities 558.99 (4,084.37)
Cash Flow from Investing Activities :
Purchase of Fixed Assets (6.54) (2,151.89)
Fixed Assets Depreciation relating to Prior Periods
(Increase) / Decrease in Other Non-Current Assets (12.54)
Sale of Fixed Assets
Interst / Dividend income 350.03 41.62
Net Cash Flow from Investing Activities 330.95 (2,110.27)
Cash Flow from Financing Activities :
Long Term Loans raised (1,111.05) 1,424.93
Issue of Share Warrants 3,263.30 3.711.74
(Increase) / Decrease in Non-Current Investments - -12.16
Increase in Share Holders Fund - 5451.57
Redemption of Pref Shares (6,500.00) -
Finance Costs (167.29) (182.92)
Net Cash Flow from Financing Activities (4,515.04) 10,393.16
Net Increase/(decrease) in Cash and Cash Equivalents (3,625.10) 4,198.52
Opening Cash and Cash Equivalents 4,198.52
Closing Cash and Cash Equivalents 573.42 4,198.52




KRR RAIC ENGINEERING CIMITED
(FORMERLY KNOWN AS AXIS RAIL INDIA LIMITED)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024

Particulars AS AT 31.03.2024 AS AT 31.03.2023
Rs Rs
A. Cash Flow from Operating Activities :
Net Profit After Tax 711.89 526.69
Adjustments for :
Provision for Compensated absenses 4.90 4.90
Depreciation and amortisation expenses 330.01 310.48
Finance Costs 136.82 167.92
Non Operating Income (347.64) -41.62
Operating Profit before Working Capital Changes 835.98 968.37
(Increase) / Decrease in Trade Receivable (4,899.16) -3,631.53
(Increase) / Decrease in Inventories 223.68 537.54
(Increase) / Decrease in Short Term Loans & Advances (117.79) -856.45
(Increase) / Decrease in Other Current Assets (2,288.52) -87.22
Increase / (Decrease) in Short Term Provisions 130.65 -28.56
Increase / (Decrease) in Other Current Liablities (977.34) 864.31
Increase / (Decrease) in Trade Payables 7.514.60 1,667.30
Cash generated from Operating Activities before Exceptional
items : 422,10 (576.24)
(Profit)/ Loss on Sale of Assets
Direct Taxes Paid
Net Cash Flow from Operating Activities 422.10 (576.24)
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets (6.54) (482.44)
Fixed Assets Depreciation relating to Prior Periods
(Increase) / Decrease in Other Non-Current Assetls (12.53) 1.09
Sale of Fixed Assets
Interst / Dividend income 347.64 37.26
Net Cash Flow from Investing Activities 328.57 (444.09)
C. Cash Flow from Financing Activities :
Long Term Loans raised (984.34) 110.66
Issue of Share Warrants 3,262.23 3.711.74
(Increase) / Decrease in Non-Current Investments (23.88) 513.87
Increase in Share Holders Fund -
Redemption of Pref Shares (6,500.00) -
Finance Costs (136.82) (167.92)
Net Cash Flow from Financing Activities (4,382.81) 4,168.35
Net Increase/(decrease) in Cash and Cash Equivalents (3,632.13) 3,148.02
Opening Cash and Cash Equivalents 4,190.55 1,042.53
Closing Cash and Cash Equivalents 558.41 4,190.55




K&R RAIL ENGINEERING LIMITED
(Formerly Known as AXIS RAIL INDIA LIMITED)
CIN L45200TG1983PLC082576
Registered Office: 3rd Floor, Sai Krishna, Plot No 797A, Road No.36,
Jubileehills, Hyderabad - 500033, Telangana

Standalone Balance Sheet as at 31.03.2024

(Rs I n lakhs)

As at 31.03.2024

As at 31.03.2023

Assets
1 Non Current Assets
a. Property, Plant and Equipment
b. Capital Work in Progress
¢. Investment Properties
d. Goodwill
e. Intangible Assets
f. Intangible Assets under under Development
g. Financial Assets
i. Investments
a. Investments in Subsidiaries
b. Investments in Associates
¢. Other Investments
ii. Other Financial Assets
h. Differed Tax Assets (Net)
i. Other Assets
Total Non Current Assets
2 Current Assets
i. Financial Assets
a. Inventories
b. Trade Receivables
c. Cash and cash equavalents
ii. Short Term Loans & Advances
iii. Other Assets
Total Current Assets
Tatal Assets (1+2)

EQUITY AND LIABILITIES
Equity

a. Equity Share Capital

b. Preference Share Capital
¢. Other Equity

d. Share Warrants

w

Total Shareholders Funds
Liahilities:
4 Non Current Liabilities
a. Financial liabilities
b. Other Liabilities
Total Non Current Liabilities

w

Current Lizbilities
a. Financial liabilities
i. Trade Payables
a. Total outstanding dues of micro enterprises and
Small enterprises
b. Total outstanding dues of other than micro
enterprises and Small enterprises
b. Provisions
c. Other Liabilities
Total Current iabilities
Total Equity and Liabilities (3+4+5)

1,517.37 1,840.84
25.88 2.00
12.16 12.16
2875 17.22

1,585.16 1,872.22

316.45 540.13
12,458.86 755570
558.41 4,180.55
2,040.18 1,922.39
3,1580.09 906.47
18,563.99 15,119.24
20,149.14 16,991.45
2,117.06 1,577.94
1,329.82 1,411.46
603.18 2,988.63
3,113.85 3,711.76
7,163.91 9,689.79
313.88 1,424.93
126.71 %
440.59 1,424.93
9,963.87 2,449.27
559.71 423.06
2,021.06 2,998.40
12,544.64 5,876.73
20,149.14 16,991.45




























































