
  

 

May 31, 2024 

 
National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

Symbol: RAINBOW 

BSE Limited 

Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001. 

Scrip Code: 543524 

 
Subject: Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 (“Listing Regulations”). 
 
Dear Sir/ Madam, 

 
Please note that the Company has received an “Intimation of tax ascertained as being payable 

by the Company” from the Directorate General of Good and Services Tax Intelligence, 

Bengaluru Zonal Unit. 

 
The Company is reviewing the intimation and evaluating the next steps in this matter. 

 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are given below: 

 
Name of the Authority Additional Director, Directorate General of 

GST Intelligence, Bengaluru Zonal Unit. 
Nature and details of the action(s) taken, 
or orders(s) passed 

Intimation of tax ascertained as being 

payable under Section 74(5) of CGST Act, 

2017. The Company has been advised to 

pay GST of ₹ 4,65,36,491/- under Section 

74(5) of the CGST Act, 2017 along with 

applicable interest and penalty by              

June 12, 2024. 

  



  

 

Date of receipt of direction or order 
including any ad-interim or interim orders 
or any other communication from the 
authority 

May 30, 2024 

Details of the violation(s)/ 
contravention(s) committed or alleged to 
be committed 

The alleged matter relates to intimation for 

seeking payment of GST on the composite 

supply of the vaccine and vaccination 

charges thereof, during the period from    

May, 2021 to September, 2022.  

Impact on financial, operation or other 
activities of the Company quantifiable in 
monetary terms to the extent possible   

The Company will contest the same based 

on merits within the specified time. 

 

There is no impact on financial, operation or 

other activities of the Company due to this 

intimation of tax being payable. The actual 

financial impact, if any, will be limited to the 

extent of final tax liability as may be 

ascertained along with interest and penalty, 

if any. 

 
We request you to kindly take the same on record. 

 
Thanking You. 

 
Yours Faithfully,  

 
For Rainbow Children’s Medicare Limited 
 
 
Ashish Kapil  
Company Secretary and Compliance Officer 
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