
 

 

To 
The Board of Directors 

M/s MAGNUM VENTURES LIMITED 

 

Independent Auditor's Limited Review Report on Quarterly Unaudited Financial 

Results of the Company pursuant to the Regulation 33 & 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended  

We have reviewed the accompanying Statement of unaudited financial results of M/s 

MAGNUM VENTURES LIMITED (the 'Company') for the quarter ended December 31, 

2024 and year to date results for the period from 1 April 2024 to 31 December 2024 

("the Statement"), being submitted by the Company pursuant to the requirements of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (the Listing Regulation'). 

This Statement, which is the responsibility of the Company's management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to issue 

a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

Based on our review conducted as above, we observe the following- 

  

1. The Hon'ble Executive Director ('ED) of SEBI has passed an order dated May 31, 
2023 (bearing No. QJA/SP/CFID/FID-SEC4/26875/2023-24) in the matter of 

M/s Magnum Ventures Limited and imposed penalty under section 15HA & 

15HB of the SEBI Act, 1992 amounting to Rs. 12,00,000 on the company and 
collectively a penalty of Rs. 54,00,000 on directors and KMPs of the Company 

and restrained them from accessing the securities market and further prohibited 

from buying, selling or dealing in securities, either directly or indirectly, in any 
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manner whatsoever, for a period of one year from the date of this Order. The 
provision of Rs. 12,00,000 has been made in the books of accounts. 

Subsequent to the said order, the Company has appealed before the Hon’ble 
Securities Appellate Tribunal, Mumbai ('Hon’ble SAT'), however Hon’ble SAT 

vide its order dated July 13, 2023 did not provide any interim relief to the 

company and directed the Company to deposit the penalty amount which shall 
be subject to the result of the appeal. 

We observe that the company had duly deposited the penalty amount in 
compliance to the order of Hon’ble SAT and the matter was listed for January, 

2025 wherein the matter has further been adjourned to April 7, 2025. 

2. We are unable to comment if the inventory has been physically verified by the 

management in the said period, since it being a technical matter we are unable to 
comment upon the adequacy, quantity, pricing and method being used for 

valuation of the inventory and have relied upon the value and quantity as 

certified by the management. 
 

3. We are unable to comment if the Property, Plant & Equipment has been 

physically verified by the management in the said period. Accordingly, we are 

unable to comment upon the existence and method being used for valuation of 
the fixed assets. 

 

During the quarter under consideration the company has sold one of the its 
property bearing address 18/31, Site IV, Industrial Area, Sahibabad to the tune of 

Rs. 11.32 Cr., the company had obtained valuation report from the registered 

valuer on 15-10-2024.  

 
 

4. The company had made deposits amounting to Rs. 300.00 lakhs with Bank of 

Baroda. The company has informed that such payment has been made to cover 

the expenses to be incurred by Bank of Baroda in order to withdraw the cases 
filed by them against the company at various forums. 

 

However, the Bank of Baroda illegally appropriated Rs. 300 lakhs towards 
compensation in Companies Previous loans (in respect of which NOC had already 

been issued). The company had filed an appeal before Hon’ble Delhi High Court 

in respect of money so illegally appropriated by Bank of Baroda. The matter is 

pending before the Hon’ble Delhi High Court. The matter is listed for February 
18, 2025.  

 

5. Balances of debtors and creditors and advances as at December 31, 2024 are 

subject to confirmation and reconciliation, consequential effect (if any) on the 
financial statements remains unascertained. 

 



6. Trade Receivable amounts to Rs. 5428.73 lacs, out of which trade receivables 
amounting to Rs. 754.83 lacs are outstanding for more than six months, out of 

which debtors of Rs. 46.45 lacs are under litigation.  
 
Our conclusion on statement is not modified in respect of these matter 

 
 

Apart from that nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For Manish Pandey and Associates 

Chartered Accountants 

FRN. 019807C 

 

 

CA Nisha Goverdhandas Narayani 

Partner 

MRN.: 623330 

UDIN: 25623330BMIXLB6154 

Place: Bali 

Date: 13.02.2025 

















 
 
 
Independent Auditors’ Certificate 
To, 
The Board of Directors 
Magnum Ventures Limited 
 

1. Independent Auditor’s Certificate on maintenance of security cover and compliance with covenants as 

per terms of debenture trust deeds for secured listed non-convertible debt securities as at December 31, 

2024 

This Certificate is issued as per request from the Magnum Ventures Limited -CIN No. 

L21093DL1980PLC010492 (“the Company”) requesting us to certify whether the company has maintained 

security cover and has complied with all covenants as per respective debenture trust deeds of secured listed 

non-convertible debt securities outstanding as at December 31. 2024. The accompanying statement contains 

details of security cover for secured listed non-convertible debt securities issued by the Company as at 

December 31. 2024 (''the Statement"). The Certificate is issued to the Board of Directors of the Company as 

per the requirement of Regulation 54 read with 56(l)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (''the SEBI Regulations'') for the 

purpose of submission to Stock Exchanges and Catalyst Trusteeship Limited ("the Debenture trustee") to 

ensure compliance with the SEBI Regulations and SEBI Circular reference SEBI/HO/MIRSD/MIRSD _ 

CRADT/CIR/P/2022/67 dated May 19, 2022 in respect of secured listed non-convertible debt securities issued 

by the Company vide various prospectus disclosure documents and outstanding as at December 31. 2024. 

 

 

2. Management’ Responsibility 

The Management of the Company is responsible for the preparation of the accompanying statement containing 

details of security cover for secured listed non-convertible debt securities and ensuring compliances with all 

related covenants as per respective debenture trust deeds in respect of secured listed non-convertible debt 

securities. The Management is also responsible for ensuring the compliance of rules, regulations and circulars 

under the applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs (MCA) and 

provisions of the Companies Act, 2013. This responsibility also includes the design, implementation and 

maintenance of internal control relevant to compliance of such regulations. 
 

 

3. Auditor’s Responsibility 

Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a  

•  Reasonable assurance on whether security cover for secured listed non-convertible debt securities as 

at December 31. 2024 as stated in the accompanying statement is adequate in accordance with the 

terms of the respective debenture trust deeds.  

•  Limited assurance and conclude as to whether the Company has complied with all  covenants as per 

respective debenture trust deeds in respect of secured listed non-convertible debt securities 

outstanding as at December 31. 2024. We have accordingly not verified compliance with other 

requirements under the applicable laws including those prescribed by the SEBI, MCA and provisions 

of the Companies Act, 2013. Accordingly, we do not express such an opinion.  

 

For this purpose, we have performed the following audit procedures. We have: 

 

•  Verified the respective debenture trust deeds, audited standalone financial statements, books of 

account as at December 31. 2024 and other relevant records maintained by the Company.  
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•  Relied on the management representations including confirmation by management regarding 

compliance with covenants relating to submissions and information to be given to the Debenture 

Trustee as per the terms and regarding compliance with provisions and disclosure requirements of 

various SEBI Regulations relating to the debenture issue. 

•  Relied on the confirmation from management that there has not been any breach of covenants or 

terms of the issue by the Company which have been reported by the Debenture Trustee during the 

period ended December 31, 2024.   

 

 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 

extent than for, a reasonable assurance engagement and consequently, the level of  assurance obtained in a 

limited assurance engagement is substantially lower than the assurance that would have been obtained had a 

reasonable assurance engagement been performed. 

 

We have conducted our examination of the information in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI). The 

Guidance note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

 

We have complied with the relevant applicable requirements of the Standard on Quality Control  (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other 

Assurance and Related Services Engagements to the extent applicable to this assignment issue by the ICAI 

 

 

4. Opinion 

Based on our examination of the debenture trust deeds, audited standalone financial statements,  books of 

account and other records as at December 31. 2024 and on the basis of information and explanations given to 

us - 

 

•  We are of the opinion that the security cover as per the terms of the debenture trust deeds for secured 

listed non-convertible debt securities as at December 31. 2024 as stated in the accompanying 

statement is adequate in accordance with the terms of the respective debenture trust deeds.  

•  Nothing has come to our attention that causes us to believe that the Company has not  complied with 

the General Covenants and Financial Covenants as stated in the respective debenture trust deeds in 

respect of the secured listed non-convertible debt securities as at December 31. 2024. 

 

 

5. Restriction on use 

This Certificate addressed to and provided to the Board of Directors of the Company is solely for the purpose 

of submission to the Stock Exchanges and Catalyst Trusteeship Limited and should not be used by any other 

person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or 

for any other purpose or to any other person to whom this Certificate is shown or into whose hands it may 

come without our prior consent in writing. 

 
 
For Manish Pandey and Associates 
Chartered Accountants 
FRN. 019807C 
 
 
 
CA Nisha Goverdhandas Narayani 
Partner 
MRN.: 623330 
UDIN: 25623330BMIXLC6736 
Place: Bali 
Date: 13/02/2024 



Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Exclusive Charge
 Exclusive 
Charge 

 Pari-Passu 
Charge 

Pari-Passu Charge Pari-Passu Charge
 Assets not offered 
as Security 

 Elimination 
(amount in negative 
) 

(Total C to H)

 Debt for which 
this certificate 
being issued 

 Other Secured 
Debt  

 Debt for 
which this 
certificate 
being issued 

 Assets shared by 
Pari-passu debt 
holder (includes 
debt for which this 
certificate is issued 
& other debt with 
pari-passu charge) 

 Other assets on 
which there is pari- 
Passu charge 
(excluding items 
covered in column FL 

 Debt amount 
considered more 
than once (due to 
exclusive plus, pari-
passu charge) 

 Market Value for Assets 
charged on Exclusive 
basis 

 Carrying /book value for exclusive 
charge assets where market value is 
not ascertainable or applicable (For 
Eg. Bank Balance, DSRA, market 
value is not applicable) 

 Market 
Value for 
Pari-passu 
charge 
Assets 

 Carrying value/book value for pari-
passu charge assets where market 
value is not ascertainable or 
applicable (For Eg. Bank Balance, 
DSRA, market value is not 
applicable) 

 Total 
Value(=K+L+M+
N) 

 Book Value  Book Value  Yes/No  Book Value  Book Value 
ASSETS
Property, Plant and Equipment 87,830.89                   -                         -                      -                                  -                                      1,014.13                        88,845.02                 91,022.00                                -                                                                      91,022.00               
Capital Work-in Progress 3,244.12                     -                         -                      -                                  -                                      -                                  3,244.12                   -                                            3,244.12                                                            3,244.12                  
Right of Use Assets -                         -                      -                                  -                                      3,332.17                        3,332.17                   -                                                                      -                            
Goodwill -                         -                      -                                  -                                      -                                  -                             -                                                                      -                            
Intangible Assets 6.37                             -                         -                      -                                  -                                      -                                  6.37                           6.37                                                                    6.37                          

 Intangible Assets under Development -                         -                      -                                  -                                      -                                  -                             -                                                                      -                            
Investments -                         -                      -                                  -                                      -                                  -                             -                                                                      -                            
Loans 30.39                           -                         -                      -                                  -                                      -                                  30.39                         30.39                                                                  30.39                       
Inventories 7,022.61                     -                         -                      -                                  -                                      -                                  7,022.61                   7,022.61                                                            7,022.61                  
Trade Receivables 5,498.31                     -                         -                      -                                  -                                      -                                  5,498.31                   5,498.31                                                            5,498.31                  
Cash and Cash Equivalents 624.01                         -                         -                      -                                  -                                      -                                  624.01                       624.01                                                               624.01                     

 Bank Balances other than Cash and Cash 
Equivalents 123.49                         -                         -                      -                                  -                                      -                                  123.49                       123.49                                                               123.49                     
Others 5,884.87                     -                         -                      -                                  -                                      -                                  5,884.87                   5,884.87                                                            5,884.87                  
Total 110,265.06                -                         -                      -                                  -                                      4,346.30                        114,611.36              91,021.99                               22,434.16                                                         113,456.16             

-                         -                      -                                  -                                      -                                  
LIABILITIES -                         -                      -                                  -                                      -                            

 Debt securities to which this certificate 
pertains 14,450.00                   -                         -                      -                                  -                                      14,450.00                 -                            
 Other debt sharing pari-passu charge with 
above debt -                             -                            
Other Debt -                             -                            
Subordinated debt -                             -                            
Borrowings -                             -                            
Bank -                             -                            
Debt Securities -                             -                            
Others -                             -                            
Trade payables -                         4,610.00                        4,610.00                   -                            

 LeaseLiabiliƟes -                               3,848.66                        3,848.66                   -                            
Provisions -                               842.17                           842.17                       -                            
Others -                               21,852.49                      21,852.49                 -                            
Total 14,450.00                   -                        31,153.32                     45,603.33                -                            

-                            
Cover on Book Value 7.63                             -                            
Cover on Market Value 7.85                             -                            

 Exclusive Security 
Cover Ratio 

7.63                       
 Pari-Pasu 
Security Cover 
Ratio 

NA
-                            
-                            

Note:-
(1) The company has revalued its property, plant and equipment in FY 2022-23
(2) The gross value of debt has considered in respect of which exclusive charge is credits 
(3) We as a Statutory Auditor, only certifying the book value of the assets.
(4) The Market value of the Property, Plant and equipment is drawn from the valuation report dated 20th May 2023.
(5) The Land bearing address 18/29,18/30 and 18/31 has been revalued by the company on 15-10-2024 to the tune of Rs. 2113.97 lacs. The company has sold one property bearing address 18/31, Site IV Industrial Area, Sahibabad. 
(6) The details are upto December 31, 2024

Not to be filled

Amount (in Lakhs)

 Particulars 

 Description of 
asset for which 
this certificate 
relate 

Related to only those items covered by this certificate

 Relating to column F 
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