Ref No. IRC/308/2024 20.01.2025
The General Manager, The Vice President,
Department of Corporate Services, National Stock Exchange Lid.,
BSE Limited, Exchange Plaza, C-1 Block G,
Floor 1, P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai - 400 051
BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB

Dear Sir/ Madam,

Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR)
Regulations, 2015 for the Quarter ended December 31, 2024

In terms of Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended,
please find herewith the enclosed Security Cover Certificate of the Bank for the quarter
ended December 31, 2024.

Further, we would like to inform that all the outstanding listed non-convertible debt
securities issued by the Bank are of unsecured nature.

Please take the above information on record and arrange for dissemination.

Yours faithfully
RAM RAM MORAN K
MOHAN K 55 o0
Ram Mohan K
Compliance Officer
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INDEPENDENT AUDITORS' CERTIFICATE

Independent Auditors’ Certificate for Security Cover and Compliance with Covenants
as of December 31, 2024 in respect of listed debt securities pursuant to the
requirements of Regulation 54 read with Regulation 56 (1) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended and
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,2022.

To,
The Board of Directors, M/s IDBI Trusteeship | M/s SBICAP Trustee
Indian Overseas Bank, Services Limited, Company Limited
763, Anna Salai, Chennai- | Asian  Building, Ground | 202, Maker Tower, “E"
600002 Floor, 17, R. Kaomani Marg, | Cuffe Parade, Colaba,
Ballard Estate, Mumbai- | Mumbai- 400005
400001

1. This certificate is issued in accordance with the terms of our engagement letter
CO/IRC/226/2024-25 dated 07th October 2024 with Indian Overseas Bank.

2. We M/s TEJ RAJ & PAL, Chartered Accountants, are Joint Statutory Central
Auditors of the Bank and have been requested by the Bank to examine the
accompanying Annexure showing ‘Security Cover and Compliance with
Covenants’ as at December 31, 2024 in respect of Unsecured Non-Convertible
Bonds issued on Private Placement basis (“the Annexure”) which has been
prepared by the Bank from the Unaudited Financial Statements and other relevant
records and documents maintained by the Bank as at and for the quarter ended
December 31, 2024 pursuant to the requirements of regulation 54 read with
regulation 56 (1) (d) of SEBI (LODR) Regulation, 2015 & as per circular
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 19! May, 2022 (“the SEBI
Circulars™).

This certificate is required by the Bank for the purpose of submission to Stock
Exchanges and Debenture Trustee(s) of the Bank to ensure compliance with the
SEBI Regulations and SEBI circulars in respect of its unsecured Bonds as of December
31, 2024. The Bank has entered into agreement(s) with the Debenture Trustees
(“Debenture Trust Deed”) in respect of such unsecured Bonds issued on private
placement basis, as indicated in Annexure.

Management's Responsibility:
It is the responsibility of the Management to prepare the Annexure including the
preparation and maintenance of all accounting and other relevant supporting
records and documents and extract the data relating to Security Cover from ’rhe
books of account and other relevant records of the Bank as at and for the qugr
ended December 31, 2024. The responsibility includes designing, implementi
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maintaining internal controls relevant to the preparation and presentation of the
data of Security Cover and applying an appropriate basis of preparation. The
responsibility also includes compliance with maintenance of Security Cover
pursuant to the requirements of Regulation 54 read under Reg 56 (1) (d) of the SEBI
Regulations and SEBI Circulars. This responsibility includes compliance with all the
covenants of Information Memorandum and Debenture Trust Deed in respect of
unsecured Bonds issued on Private Placement basis.

The Management is also responsible for complying with various provisions of Reserve
Bank of India guidelines, applicable Accounting Standards, the Banking Regulation
Act, 1949 and conditions stated in the SEBI Regulations.

Auditor's Responsibility:

Pursuant to the requirements of SEBI Regulations and SEBI Circulars, our responsibility
is to provide a reasonable assurance in the form of an opinion based on the Books
of Account and other relevant records with respect to the data of Security Cover as
laid down in Annexure as at December 31, 2024 and form an opinion based on our
examination of books and records as to whether the Bank has complied with
covenants of Information Memorandum in respect of unsecured Bonds issued on
Private Placement basis.

We have, along with 03 other Firms of Joint Statutory Auditors carried out limited
review of the unaudited financial results of the Company for the Quarter ended
December 31, 2024 and issued an unmodified conclusion vide our report dated
17.10.2024. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. The standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of Interim Financial Information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in audit.
Accordingly, we do not express and audit opinion.

We have obtained the list of covenants in the Information Memorandum and
Debenture Trust Deed from the management and verified the compliance with the
relevant supporting records and documents produced before us.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.
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We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.

Our scope of work did not include verification of compliance with other
requirements of the SEBI Regulations/other circulars, notifications, etc. as issued by
relevant regulatory authorities from time to time, and any other laws and
applications applicable to the Bank.

OPINION

Based on examination of audited books of accounts and other relevant
records/documents, we report that the data related to Security Cover as laid down
in Annexure as at December 31, 2024 has been extracted accurately from the
Books of accounts as at and for the quarter ended December 31, 2024 pursuant to
the requirements of Regulation 54 read under Regulation 56 (1) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI Regulations”)
and Circular No. SEBI / HO/ MIRST/ MIRSD_CRADT/ CIR/ P/ 2022/ 67 dated May 19,
2022.

Further we report that the Bank has complied with covenants of Information
Memorandum in respect of unsecured Bonds issued on Private Placement basis.

RESTRICTION ON DISTRIBUTION AND USE

This certificate has been prepared at the request of the Bank solely for the purpose
of enabling it to comply with the requirements of the SEBI Regulations and to be
submitted with the accompanying to the Stock Exchanges and Debenture Trustees
and should not be used by any other person or for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care or for any other
purpose or to any other party to whom it is shown or into whose hands it may come
without our prior consent in writing. We have no responsibility to update this
certificate for events and circumstances occurring after the date of this certificate.

For M/s TEJ RAJ & PAL
Chartered Accountants
Firm Registration Number: 304124E

W i

P. Venugopala Rao

Partner

Membership Number: 010905
UDIN: 25010905BMOTHJ6766

Place: Chennai
Date: January 20, 2025
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ANNEXURE

Security Cover for the quarter ended December 31, 2024 in respect of listed debt
securities pursuant to the requirements of Regulation 54 read with Regulation 56 (1)
(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and Circular No. SEBI/ HO/ MIRSD /MIRSD_CRADT/CIR/P/2022/67 dated
May 19, 2022

Indian Overseas Bank, has vide its Board Resolution and Information
memorandum/offer documents and under various Debenture Trust Deeds, has
issued the following listed non-convertible securities:

(Rs. In Crores)
Basel Il Tier Private Cover/
HBond | PONdissve ISIN Plocementy | JCUred/ | Ofs | oty
X Date h Unsecured | Amount i
Series Public Issue Required
Series Il | 24.09.2019 | INE565A08035 | Frivate Unsecured | 500 NA
Placement
Series IV | 31.03.2022 | INE565A08043 | Private Unsecured | 665 NA
Placement
Series V| 24.03.2023 | INE565A08050 | Frvate Unsecured | 1000 NA
Placement
TOTAL 2165

Monitoring of Covenants:

1.Compliance status with respect to financial covenants of its listed non-convertible
securities:

Complied with
2. Compliance with all the covenants, in respect of listed non-convertible securities:

Complied with
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c) Security Cover for listed unsecured non-convertible securities:

i. The security provided by the listed entity provide coverage of - Times of the
interest and principal amount, which is in accordance with the terms of the
issue/debenture trust deed: Not Applicable.

For M/s TEJ RAJ & PAL
Chartered Accountants
Firm Registration Number: 304124E

\w il

P. Venugopala Rao

Partner

Membership Number: 010905
UDIN: 25010905BMOTHJ6766

Place: Chennai
Date: January 20, 2025



Annexure |

Indian Overseas Bank
Central Office, Chennai

SECURITY COVER CERTIFICATE AS ON 31.12.2024

ASSETS Charge Value
Property, Plant and Equi
Capital Work-in-Progress <
Right of Use Assets

Goodwill .
Assets B i

Assets under
Loans /
Trade /

Cash and Cash Equivalents
Bank Balances other than Cash and Cash /
Others /

Total -

LIABILITIES e

Debt securities to which this certificate pertains
Other debt sharing pari-passu charge with above debt NIL
Other debt

Subordinated debt i
Borrowings /

Bank g
Debt Securities e il

Others
Trade payables /
Lease Liabilities
Provisions
Others _~

Total -

lusive Security Pari-Passu Security
Cover Ratio Cover Ratio

iii Pan assu Charge hal! Indudedeb for which hisce Tcatelsn ued having any pari pass: char Mentl nYes Ise N

vl This column shall in k al e of r i ri passu charge and outstandi okvalueo all debth ving that pari passu securi "
vi] This n shall incl 1 assets which are not charged and shall include all cured borrowis luding s ted debt and shall in ude only those ts which are paid-for
vii] This column shall include assets which ar sidered at market Value like Land, Building, Residenti: mercial Real Estate, while other assets having charge shall be stated k value. (SfOfoOTY Central AUd“Of)

DATE: 20.01.2025
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