
 

GOENKA DIAMOND AND JEWELS LIMITED 
Corp. Off.: 1305, Panchratna, Opera House, Mumbai - 400 004. Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020 
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax: (0141) 2573305 
e-mail: accounts@goenkadiamonds.com  Website: www.goenkadiamonds.com CIN : L36911RJ1990PLC005651 
 

November 14, 2024 
 

To, To, 
The General Manager-Listing, The Manager (Listing), 
BSE Limited, National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai - 400 001 Mumbai – 400051 
Scrip Code: 533189 Symbol: GOENKA     

 
 

Company Name: Goenka Diamond and Jewels Limited 
Sub: Outcome of Board Meeting held on Nov 09, 2023 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and 
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held 
today (November 14, 2023) which commenced at 02:00 P.M. and concluded at 05:00 P.M. have inter-
alia, approved the following: 
 

1. To consider and adopt the financial results for the quarter and half year ended September 30, 2024 and 
Limited Review Report thereupon. 

2. To approve Directors Report for the year ended March 31, 2024 
3. To fix date of Annual General Meeting of the Company for the year ended March 31, 2024. 
4. To approve time date and venue of the Annual General Meeting of the Company for the year ended 

March 31, 2024. 
5. To fix cut-off date for dispatch of notice. 
6. To fix cut-off date for determining members eligible to do e-voting at the Annual General Meeting for 

the year ended March 31, 2024. 
7. To appoint Mr. Vishal Manseta practicing Company Secretary as Scrutiniser for the e-voting to be done 

and poll to be conducted at the ensuing AGM. 
8. To adopt secretarial audit report provided by Mr. Vishal N. Manseta, Practicing Company Secretary. 

 

Kindly find enclosed here with Results for the Quarter and half year ended September 30, 2024, along 
with Related Party Transactions for half year ended September 30, 2024. 
 

Thanking you 
 

Yours faithfully, 
 

For Goenka Diamond and Jewels Limited 
 
 
Company secretary and Compliance Officer 
(Dolly Kuwadia) 
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Indian AccounUna Standard (lnd·AS) 

A mount n IA lch s fx�nt Share Data 
CONSOLIDATCD 

,R. PARTICULAR T H REli MONTHS ENDED HALI' YEAR ENDED YEI\R t:NDi,O 
NO. Sepl•mber lune JO, September Septrmber Scpumber Ma.-ch :n , 

30, 2024 2024 JO. 2023 30, 2024 30, 2023 202'1 

r. 
Unau<l lttd Unaudlttd Una mllte/1 unaudited Unaudlte� Au<lltrd 

f{fVtDUt 

1 4 4? 
I 

I 

I 
I 

(a) Rcecnuo from Oper�lluns 
f b) Othrr lncom• 

Tol•I Income rrom op�rallon! 

2 Expen<rs 
(•l Cos I ur matrrt•I< ron,umod/ Sold 
(b) Ch1n1e tn tnventor1e, of nnlshl'd aood,, worlc•ln• 

""'�"'ss a11J ,1od,,,n 1 1  •Jr 
I <1 Cmrloret bcnefiu e�p,nscr 
!ell FlnJnr, <"OSl:s 
l<l  Def)r«lJllon and 1n1or11<111,on t'PentPt 
lfl lllhN npc-nsr, 

TornJ L,pen,('< � 
3 (Lo..,. ) lldo rt' tu and t'x<'t'ptlonal llPnU 
'4 a-: "''" t1ul"•I '"-''"' 

( l ·l) 

19 .39 46 69 
0• 37 O J ? 

1 9.76 49.06 

1 7  JS 43.09 
13 73 4. 3 2 

I I  1 7  10.06 
1 3  u� I J.00 
9.0l 1 3. 00 

12 uu 1 1  17 

77.9V 9c,,::;2 

(58.2]) (47.46) -

60.0B Z2 89 64 46 

0 24 0 74 0.70 1.53

1 

1 4. 74 (,8.82 23.68 6 5.99 

I 60.44 3007  
38. JS IQ  OS  S9.JO si;.oo I 

1 1 , l l  2 I 23 21 20 45.66 I 
1 3  0 1  2 7.64 28 10 51, 04 
1 1 61 22 '10 27 60 S0 82 
2J 87 24 2S 48 6S 79 14 

9!1 57  174.SI t fl.4.6:i 3 S I  00 --
(63 83) (1 0:;.69) ( 1 60 91) (� -

� 
---- -· 

- � -
Vil! L3 1 147.461 I 1 0�.f>'>J f28S� 

,ll ""Lb!!_o� ta, 1.1:!J_ 103,031 1 1 60 971 � 
(> Ta, £,ptn,� 

o· . • 4 1c .. -,�t Ta, 

I 
:_-l\.'Ui\.�I T�\ O.l:lO (0.611) 0 20 (0 6SJ ro J4J 
Tot;al t;>, upt'n>E, 0.08 (0.68) 0,44 1 0.20 (065) (0.34) - j l m,1�rirr lH 1S·6l IS9. 1 11 146.78} 104.271 1 10::;.091 1 1 60 321 fU4.f.6\ 

I.I (ltt--t r {'1m[:rt-htn�h·f' lnromf' i --

Jo�) ,�,.,, Lti•· ,·,U not be r-•cl�.1>11i�d 10 pr\lf.l ur loss - I 1 85 
t�) ln�om� u, ·•lat n� to l\t'ms U\Jt wall not bt I... t ... .-,,. ,t"d to !'l: (lfil or loss 0 t.; 

I ,:l I rn.) thJil \� ,11 br r�d1'��1f,cd to :,roOt or loss: 14.09 f 14.45 2'.1. 58 ( 0 3!>1 40 0S 213 H  

1[ct) I :,r-r \J• rt!Jlrng lo ll�ms that will not l>e Irt"C..J.)s,hcd tc p-... 1f,l or loss 

' 1 ola' Other Comnr-,h,msl\'" Income/ Closs! 14.'09 1 1 ,1.,1.�1 29.SU 10.361 .J0.05 1'1 i l  

9 1 ot.il Comprehensiv• (loss) for the period/year (7• (45.02) (61 .23) (54.69) ( 1 06.2S ) ( 120.ZT) ( 2 54. 95) 

81 -· -

1 n 'Lor, for Lhr v!'ar aurabulJLlll' lo: 
, , Ov. ners ofth• parrnr 159. 1 11 146.78 (84. 1 9 -llOS 891 1 1 60 30 

---
2�� 05 11 

t) �:rn-�on· �t11ng intrr,sts 
i 

(0.0l) (0.00) (U.011) (0.01 )1 (0.02] [J.O I 
1 1  Other comprehensh e Income a ttrlbutable to: 

... 1 .,;,"' r.'"h o· me iarent 

I
14.09 (14.45) 29.S!l (0 36)1 40 0S ?'} ; ! 

' � • .,r ·,"(,:ilr o'hnl,!' mlere-a111 ' "  P ,, ·up E(f •. ,, S'l,.re Cap.t�I ( Fa..-e Value per Share of I 3,170.00 3,170.00 3, 1 70.00 3,170.0U 3, 170.00 3, 1 70.00 
'

:! 0:.r..t"� ( _ .,::•,- \ £>,.c:ud,nr, Rev.Ju��tl.JO Htserv� ) 
I 

?u.·H : C1J 
l 4  L,rn.,u: Per Sh .. res In · 1. ( Not Annualized ) I 

I 
!':!"�-!" ' (0.02) (0.01) (0.03) [0 0.3) (0 05 :, _ .. 
.J • • ,tcd I (0.02) 10 0\l (0. 0J ) 1 0.03] 1005 � ---

(A, 1 n� Jn,un !lanlo: of lnd,a tFonn•rly known il> Corpordlion Dan k) has fll�d aµp11al �I 1he N:niooal Comp:,r,y uw Trobu11,l ),.;,ur on 24th A1mJ 

, • • '1 J,-JUJ>t Vl• bc,ldong comp;.,ny for recovery uf lts dues. The National Company Law Tribunal. Jaipur h;u p.,ui>d urcer = CP �o ti) 

: '. 4 1"J,PR '2� 1 9 !A/(l &J 580/)PR/2022 d�teJ December 9, 2022 mcnuoning nppolntmtnl of Mr. \llsh,I B1�.1wa11,1,., •• <�• l•ttnm R1:,�luLun 

;, �'r�,,�, .• l("I KP' ) of du, hold ing company. On April 1 2. 2023, lh� l\ationll Company Llw Trlbun:,l Ja,pur ha< p.us..d order c-, �pp,,,,nte<l \Jr 

�·,�r,ti,, l�•ll'"'" •• IKP of the lw ld,nt company r�plac,ng the prevlot1S I Ill' Mr. Vas ha I 8ldawJrJ1kJ. U?on comrnrn,emenr of th• CIRP lh< P-'"< , .1 

I r L,:ud 01 !J .rcctor:!. or the Lolul 1.g Compa!!y stand le!llporil rily ,Hpenurd .n,I dr< o,ercis<ll by ,he IRP Under CIKP ;,r o-,b IRP h.>. ,n,.reJ 

I ,, , ·, , on ol ln'.cfr\t [tOI)  L l , , uugh Form ·c; · under r�gulatlon Jc,A( l ) of the lnsolvtncy and Oonl,,n,plcy Ou.lfd .,! ln,IJJ (ln,.,.,..,,,y Kholutun 

; • J • .... ... r r:....,, � Vldk P,:riv':l� J Peteu!,uon, 2016 

{!J, T,,. /11,.11,,01 Cr<d,t?r> c�cc.1r�,J) ol lhe lloldlng Cump�11y ha\ " ,ub111it1ed their cl�l,n• of R,.  49,-IOH l 1  ��h> Uul  of  ,-1\,ch p,,ruJI -r,,m �,

pr,nc,;,.I •mo�n, of  RL  47, 338 1•1 Jakhs have bc,11 Jdnlllled J11<J ,1n1<J\Hll or claim, under venfl,Jtlon LS  Rs. 7 17 03 L>lh, Jn,1 Jm<>unt �r ct�.m, ha.� 

nv• krn adrr.,llrO of I(� 1 J2J (JS lakhs /\fJJll>l the cl.11n ' "b111.u,•J ll> 1 7  730.ltl ,. apve•r,ng In tht bool.s of J«uJn" ol lilt llulJ1nc Co.np,•n, 

-:"Ju. 1)1t!t.1c:11t1.1I ""'"IJUJ1l u( Hlo,  JJ ,O/'l d� l ,d(II� WIHLIJ ·� µc,1 w1t11H,a: lU UIIOl't'.Sl JlltJ O(hiU .JdJUSlnieuh n..JVC MO( bee11 Jet.·ounteJ f\,)t l:"I rne b�oks ->I 

�r<.OLnl�  vr tt,t Hnfa,.,g lo,np411y 

f ur'h,:f th� 0�.-r .. l iuriilt <..r�dltors { Un'SC<.urc:d ) �,, the l 1uld1n;: l OIOJl.i•1r ha �\.'  )u:.rnulltlt lb c lJin1rU ol ks 2'1 7 1  IJkh� JnJ 1he >..-me: l'ta.s: bc.-tn .,om,tte-d 

l,Jy t i.,. JP.P J ht Jn,vtrie ·1 ..ix UcpJr tmcnt l i.i:i ..tl•;c, S\1t°)n1llh.'ll l(!. el.1111 1c«J OI lb 5U70 17 ld�h) \�hu. 11 h � .. lnutu:J b) th� lRP of the l".ofJin,t 1..omp.Jn,. 

'fhr :;n-i1.1u11t of ,1.,110 :idrniut:d by lhc U<P u,"y bt= dufor\.llll frvm 1hc J1uuu11U 1�n.ncU In the fmJ111.. ,.JI .H�tC"mL•nh o( th< Holthna= Compa:ty . .s, on 

5<·,Jl('1nbtr JH, tuz ,; Pei.ding tJ 1t: (JJIIIII uutcom1.: uf lht, CIJ(I'. nu .,J. u� l ll h.'llt hJ� lJt·CII mJdc' in. Uh'�C f10Jt1l'tal SIJh rncOI.) for l"\C' d11lacnll�ll .. rn-.>u.,h. 

,r dll)'· 

L�.d Uan� YuH ·�b NJlloJ11.JI Ua11I<. on lichJlf ol d!I cumorrn11n llunks. t,,d ln,1 .. 11e�.>A'1,t
�

·l , o cc,•dmt> JgJ1t1>l l!l• hul�ang rompJny ,ncl h.h 1 1k<·n 
1 • J 'fl 1 m-11jl .,!{,', e,, 8 hJ, .lso b5UOJ notle< for d.1ss,f)1nK th� huldoog 

pOS5"(.'\S"JOl"I oi the ruov:ab:c Jnd unrnov.1blr µ, ,,pcrtu,s mortg..1u:� lt' mJt er • ,.,.....,. ,c;-
, • ··I - 1 f, ;,l\oldln• �- ,y hJ, nlc·d 1ls �•ply Four kndrr b.Hlk:i up lo 1h• 

n,m�.Jny irlrf 11.-, dJr<"crors & ,,u;.r.Jr. tOr\ as wtJf,.J d(•l.1ultcr J�Jlll:S\ \, Il l .. 7·.' a �•·:., 
. ' · . . , ,. , , "' Ll'QIJ1p,it cor� · to an ,use< Re,011>lf11,'C1on Corn11any. 

rei,unin� d,1,  ha.•• .,I, ""�}' 11 an,fen e(! anti ,1s,ig,LPANf" � uu,, J �1\ !\JI �1 B \J/�:, r ' 

Fo::- souiH M(} �,.; .Y /.�,;,} �\ __, . 
' '"r< ; . cc.1/ .J>:-

r: .  

. p� SSIONAL 
!NSOLVE 

M1 / lP-P01265 /2018 1 9/ 12047

IP F .. �g. N-0. IE.Bl/ IP ·W 



Al GOENKA DIAMOND AND JEWELS LIMITED 

G Registered Office: 401, Pancharutna, MST Ka Rasta, Johar! Bazar, alpur : 302003, Rujasthan 

Qé&’ CIN No.L36911R]1990PLLODS6S 1 

s for the quarter and half year ended September 30, 2024 prepared in compliance with the 
Indian Accounting Standard (Ind-AS) 

“Fhe holding company and its managing directar have also rocelved enquity and suion notices from Enfurcement Directorate in respact of non- 

recovery of dues from overseas trade receivables against which the holding company has submitted its ruply and managing dicectors have attended 

the personal hearing proceedings. The Holding company has also recvived show cause notlce {rom Resurve Bank of Incila (RBI) for nun-realisation of 

e wiin the. priod prescibed under the Forsgn Becharge Managerment Ac, 1999, 10 which the holdng compary has replied. The 

Hoiding Campany has also recelved show cause notice from Office of the Development Commissioner, Surat SEZ regarding certain non-compliances 

nd non- realsation of export proceeds, to which holding company has vephed suliably. 

Statement of Unaudited Consolidated Financial Resul 

4 The suditors in their repart on financial scatement for e year endod March 31, 2024 have given disclasnor of opinian on the basts of aiervatans 

o the ronding Company's o perating results have bion matertally ffected due to various factors including non realizauion of Trade receivables, 

Geloults 1 repayment of loans and interest 1o banks, non-availabilty o’ finance due t recall of loans by banks it consortim Tegal actions/ 

Insolvency proceedings initiated by banks against holding company for recovery of ts dues, notkces/ summon to e holding company/directur(s) of 

Mokling campany from Enforcement Directorate, eserve Bank of fnia, Devulopmeot Comimissiuner of Surat SEL and from other regulatory. 

B e meneomcnt o1 CIRD procerdings and non-ad ustment of Granclal and operatianalcreditors clabins o3 eeferred in Hote Ko- | above 

proceedirgs of Det Recovery Tribunals and ouict courts for recosery of hanks dues ard possesin /e achmont/sale of hoiding company’s 

Droportics. assgnment and transfer of dues ol banks fn avor of i asiet reconstruction compary (ARC), pending ineome 1o demands and 
s, overall substantial 

Eansoquent atiachment of bank accounts by lacome tax depattment, ralance on occasianal sales for meeting ot €xp- 

e salme. of business and sales, nan-payment of statutory dues and taxes, overdue creditons, cic. We are ab unable to deterine the 

mpart of acttons and forthcoming actions that may be taken by various legal and statutory authorites duc 0 virlous factors mentioned herein 

e hess sveata cagse signifiant daubls on the abilty of (e Rroup Lo contnue as a gomg concern The maiagernent i of the view that due (0 

By ubfavarabte developments and staggish market In arlier periods the recovory foim trade reccivables are o 1nd there 44 mismatch in 

e T resa g 11 delault in payment 1o croditors, payment o stattary dues uid repayarent uf dues (o banks aving (- which banks fune 

¢ e atcout as NPA and recalled their loans. The holding compary managenient is hojelul ths trade tocerwabien shall be recovered 

e g company hos iniiated legal action by way ul serding eyl nutces i flig court cases The holding cnipeny a6 ied Ingal sunts 

Mo High Court against majonity of debtors. Further. Ure manaemes of holding compaay is L all possie eps 10 fe e the business 

s and swsames thad Holding Company will have adequate cash flow Irom export realisation o defray 1y enlire dent oblivs o and 

Holding compasy management is hopeful that it will be aole to carse adequate finance 
of the HolGing Company drc 

e ca i th 

payment o creditors in phased manuer. AL the same e, 
To memal accruals and alcernate means to meet its short term and long erm obligations. Hence, the acco 

prepared on going concern basis. 

06 s Reseuvabies, Trade payabies;ather payables denominaed in foreign cursency Rave not e restated bosed ua exchange cate s 3 the per o 

e commeasencal tx smpatt an abiove has also not been aveounted lor. These Trade Receivables have been arried torward baied o7 orchunde 

v at the end of March 31, 2015, March 31, 2016 and / or as at end of March 31, 2017, as it is deemed prudent 09t (9 luke cognizante of 

O eonanse difference un notional basis due to uncertainties with regard to expected e framme for reaisation of Trale Recewables 

eyment to creditors s also dependent un recovery from these Trade receivables. Tho Holding coripany srallaccaunt [or (be 

“snd thelr consequential ax impac a the time of reaization of these trade receivables aud at the time of gayment (0 172 Je 
| eachange difference. 

creditors/ other puyables. 
to Rs 1773018 hacs. 

58 Lucs Ne contiemations andjor statements have peen received from leader bunks having vutstonding dues amount.n 

Cepost/advatice gven (o 3n 255CLS TECONSKrUGKion COmMpanY AMOURKINE  Rs. 140561 1acs and varous banks Raving debit balance of &5 

e September 30, 2024. These balances are subject o reconciiation and subsequent adjustunents. Howevar. the holding company maragemert (o 

the best o uts knowledge and beliel have recorded all the transactions. 

s as stated above been accounted far, s before wx for the quarter and half year ended Sepicmber 30, 2024 would e 
s and Rs. 227.78 lacs respectively 

(<) Wad e exchange ga 
decreased by Rs 195.24 1 

© Tacasditors have made aoservation regarding non recognition of expected credit uss 0n wrade receivables. Th mansgemens of holding compary 8 

i opimian that i viev: of court cases initiated agaunst the Uade recevables and Jooking Lo the uncertaindy regarding ome 173 dnd §uuntum of 

st trom these trade reccivables, amount of expecied credit oss reguired 10 be recognized canrot be estimated. The saae shall oe provided 

< and when the uformation regarding quantum and time (rame of realisaton rom these trade receivables is ascertained 

b e Holding Company hus given 5. 1405.61 lacs 1o Alchemist Asset Reconstruction Company Lid (ARC) as achoc / repaymieat uf 10473 (0 250w ity 

ient of seclement of its dues with four lender banks assigned (o ARC. The terms and conditians of the settiement are yet 1o be finulised 
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Unaudited Con,olldatc,d St2tcment ortash Flows ror the HaJrYurendcd Septtmbcr JO, 2024 
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GOENKA DIAMOND AND JEWELS LIMITED 

CIN No.L36911R|1990PLLODSGS1 
Sogment wise Unaudited Consolidated Revenue, Results and Capital Employed (or the quarter and half year ended September 30,2024 

Registered Office: 401, Pancharatna,MSD Ka Rasta, Johari Bazar, Jalpur : 302003, Rajasthan 

Amount In Lakhs Except Share Data 

~ Particulars 

CONSOLIDATED 
- REEMONTIS ENDTD WALF VEAR ENDED | VEARENDED 
Sepleniber Soptember | Seplember | September B o 0,024 | lune 30,2024 | SOOI ng et 205 | March31,202¢ ‘ 

Unaudited_| Unaudited | Unaudited | _Unaudited | _Unaudited Audited___| 
1. Segment Revenue i 
(3) Diamond 1939 4869 1449 6608 28 o6 | 
(b) Jewellery . . 1 - | 

(<) Unallocable . _ _ | 
Total 1939 I SN TXTR p73 

2. Segment Results 
(3) Diamond (763) 3316 (5027) 2553 (11.08)! (3 
(0) Jewellery (4838) (7375)] (370) (12213) (31.25), (128.00) 
(c) Unallocable B - - B - 
Towl (5601) (3059) (53971 (9660 (108.33) (201.37)} 

iLess: 1) Interest (1384 (1380) (1380)] (2769 28,101 (56.04) 
() Ocher lncome 1660 1651 | 1679 | 3331 | 33.00 | 6629 
(1) Unallocable Expenses / Income (519 (956) (3284)] Qi (5758 (9815)] 

ITotal Profit / (Loss) Before Tax (56.23) (47.46) 1§3.83) 10569)] __(160.97) (285.01)] 

3. Segment Assets | 
Diamand 7064136 | 7064895 | 7074706 | 7064136 | 707478 | 7065073 

b Jewellery 538455 543300 559930 538455 | 559930 | 549956 
ic) Unaliovable 326627 325499 336926 326627 318926 312922 
Towl 7929217 | 7933694 | 7958573 | _ 7929217 | 7953573 | 7537999 | 
4. Scgment Liabilties I ] 
|11 amond 3631725 3632906 | 3639104 | 3631725 3639104 3631780 

26467 | 260.48 25579 25579 | 26102 | 
- | 4271025 | 4274729 | 4288890 4288890 4280117 

177929207 [ 79.336.94 79.535.73 79353573 79379.95 
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UMMED JAIN & CO. 
Chartered Accountants 

Independent Auditors’ Review Report on Unaudited Consolidated Financial Results for Quarter and 
Period Ended September 30, 2024 of the Group Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Goenka Diamond and Jewels Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the 

Statement’) of Goenka Diamond and Jewels Limited (‘the Holding Company’) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as “the Group®), for the quarter and period ended 

September 30, 2024, being submitted by the Holding Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

~ This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognifion and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 
3¢7), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under, 

and other accounting principles generally accepted in India and in Compliance with regulation 33 of the 
Listing Regulation. Our responsibility is to issue a report on the Statement based on our review of the 

Statement. 

o We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued b, 

te Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inqurries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

otner review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion 

4. The accompanying consolidated financial results are presented in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 and include 

financial results of the following entities: 

Sr. No Name of the Entity ) | Relationship 

1 | M. Diamonds LLC | Subsidiary 
2 " Goenka Diamond and Jewels DMCC | Subsidiary 

3 " Solitaire Diamond Exports |"Subsidiary 

o . We draw atiention 1o Note Not of the financial results regarding commencement of Corporate Insolvency 

Resolution Process (CIRP) under Insolvency and Bankruptey Act, 2016 and appointment of Interim 
Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the powers 



™ 
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Note No. 1(B) wherein the secured financial creditors have filed claims amounting to Rs. 49408.27 lakhs 
against the outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the Holding 
Company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and other 
adjustments have not been accounted for and to that extent interest and liability has not been provided by 
the Holding Company. Also, no accounting adjustment has been carried out of any short and/or excess 
claims received by the IRP in respect of operation creditors (Govt. Dues) amounting to Rs. 5070.42 lakhs 
and other operational creditors of Rs. 29.77 lakhs. 

. We draw attention to Note No. 4(b) of financial results regarding the Holding Company's default in 
repayment of loans and interest to banks (including ARC) owing to which the banks have classified the 
account as NPA and recalled its loans and has initiated various legal actions for recovery of its dues 
including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of 
Debts due to Banks and Financial Institution Act, 1993. The outstanding loans, credit balances and interest 
due to banks (including ARC) amounting to Rs. 17730.38 lacs and adhoc / repayment of loan amount to an 
asset reconstruction company (ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been 
provided to us are subject to reconciliation and subsequent adjustments. 

- No provision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs. 69,768.84 
Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of defaults in payment 
obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables, non-receipt of 
confirmations/  reconciliation from Trade receivables, initiation of legal action/ suits against Trade 
Receivables by the group, notices/ summon to the Holding Company from Enforcement Directorate, 
Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward looking 
information regarding outcome of pending legal actions initiated and time frame and quantum of realisability 
of these Trade receivables, we are unable to determine the amount of expected credit loss/ impaiment 
based on provision matrix as per the requirements of Ind-AS 109 ‘Financial Instuments’ and its 
consequential impact, on the financial results. 

. Trade payables and other payables amounting to Rs. 29,717.66 lacs of the holding company are 
outstanding since long for which neither any confirmation have been provided nor are we aware of any legal 
action initiated by the vendors against the Holding Company. In absence of current status and relevant 
details, we are unable to comment on the payment obligation in this regard and its consequential impact on 
the financial results. 

Tne Holding company has not translated following monetary items denominated in foreign currency as at 
year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31+ March 2016, 
and / or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect of changes in Foreign 
Exchange Rates” and accounting policy followed by the Company 

i Trade receivable amounting to Rs. 69,703.18 lacs 
ii. Trade payables and other payable amounting to Rs. 29717.66 lacs 

The holding company has not provided for cumulative exchange gain (net) on the above items amounting to 
Rs. 13,845.90 lacs including exchange gain of Rs. 195.24 lacs and Rs. 227.78 lacs pertaining to the quarter 
and period ended September 30, 2024 respectively. Accordingly, exchange gain is understated and loss is 
overstated for the quarter and period ended September 30, 2024 by Rs. 195.24 lacs and Rs. 227.78 lacs 
respectively. 



10.Had the claims of financial creditors, referred to in para 4 and exchange difference referred in para 8 above 
has been accounted for, consequential overstatement and understatement of assets and liabilities are as 
under: - 

Head of Assets/ Assets Liabilities 
Liabilities o o 

Understatement | Overstatement | Understatement | Overstatement 
Trade Receivables )8 40 o 
Trade Pa | 798089 
Borrowings o T 3167769 
Current financial liabilities ) } 18 
OtherEquty | B I (I 17,831.99 
Total 2182840 [ .| 3966039 17,631.99 

11.Due 1o uncertainties with respect to settlement of bank dues and interest, adjustments of trade receivables 
and payables and its consequential impact on taxation thereof, we are unable to ascertain the tax impact 
and hiability, on the financial results 

12.The Inventory has been taken on the basis of physical verification carried out by the management of holding 
company (including inventory lying with franchisees on approval basis) as at the period end and its valuation 
's based on determination of estimated net realizable value and specific identification which involves 
technical judgment of management. In the absence of any valuation by an independent expert, we have 
relied upon by the physical verification and valuation of the Inventory as certified and determined by the 
management 

13.Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits amounting to 
Rs. 1323 lacs, other current assets (balance with government authorities) amounting to Rs. 32.48 lacs, 
Other Current Assets and Liabilities are subject to confirmations and consequential adjustment thereof. 

Material Uncertainty related to going concern 
The Holding Company's operating results have been materially affected due to various factors including non- 
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non- 
avallability of finance due to recall of loans by banks in consortium, legal actions/ insolvency proceedings initiated 
by banks against the holding company for recovery of its dues, notices/ summon to holding company/director(s) 
from Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from other 
regulatory authorities, commencement of CIRP proceedings against holding company as stated in Note No. 1 
Debt Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of holding 
company's properties, assignment and transfer of dues in favor of an asset reconstruction company (ARC) 
pending income tax demands and consequent attachment of bank accounts by Income tax department, reliance 
on oceasional sales for meeting out expenses, overall substantial decrease in volume of business and sales, 
non-payment of statutory dues and taxes, overdue unconfirmed trade payable, non-realization of loan and 
interest thereon from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming 
actions that may be taken by various legal and statutory authorities due to various factors mentioned herein 
above. These events cause significant doubts on the ability of the group to continue as a going concem The 
appropriateness of the going concem assumplion Is dependent on the group's ability to raise adequate finance 
from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and recoveries 
from overseas Trade Receivables to meet its short term and long term obligations as well as to establish 
consistent business operation. The above situation indicates that material uncertainty exist that cast significant 
doubt on group’s ability to continue as a going concern. 



Based on our review, with a exception of the matters described in para 5 in relation to operational creditors lo 

para 8 and 11 to 13 above, where we have not been able to determine the possible effect on the financial 

results and financial impact of the matters described in para 5 in relation to financial creditors and para 9 above 

and considering the facts stated in material uncertainty relating to Going Concern para above, nothing has come 

to our attention that causes us to believe that the accompanying statement of unaudited consolidated financial 

results prepared in accordance with applicable accounting standards i.e. Ind-AS prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued there-under and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in 

whichitis to be disclosed, or that it contains any material misstatement. 

Other Matters 

We did not review the interim financial information / financial results of three subsidiaries included in the 

unaudited consolidated financial results, whose interim financial information / financial results reflects total assets 

of Rs. 6721.50 lacs, total revenues of Rs. Nil lacs, total net loss after tax of Rs. 51.52 lacs and total 

comprehensive loss of Rs. 51.52 lacs, for the period ended September 30, 2024, as considered in the unaudited 

consolidated financial results. These interim financial information / financial results have been reviewed by other 
auditors whose reports have been fumished to us by the Management and our conclusion on the Statement, in 

so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 

the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

QOur conclusion on the Statement is not modified in respect of the above matters. 

For Ummed Jain & Co. 

Chartered Accountants 

ICAI Firm Regn. No. 119250W 

Partner 
Membership No.: 070863 
UDIN No- 24070863BKEHMZ3944 

Mumbai 
November 14, 2024



‘GOENKA DIAMOND AND JEWELS LIMITED 
Reglstered Offlce: 401, Pancharatna, MSE Ka Rasta, Jobart Bazar, Jalpur : 302003, Rojasthan 

CIN No.L3G911R]1990PLCO0S651 
ment of Unaudited Standalone Financlal Results (or the quarter and hall year ended September 30, 2024 prepared in compliance with 

the Indlan Accounting Standard (Ind-AS) 

L . Amount i Lakhs Except Share Dats 
1 STANDALONE _ _ st PARTIEULAR THREE MONTILS ENDED T NALFVEAR ENDED | VEARENDEI 

No. | September [ Jane 30, T September | September | Soptember | (o mfl 
N 30,2021 2024 40,2023_| 30,2023_| 30,2023 " d 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited [ Audited | 
1 Revenue 

(1 Revenue trom Operations Wi 1w 1270 6751 wor 6333 
() Quner Income 1680 1651 1678 3331 3300 639 

[Total Incomne from operations 3590 649 2049 | 10062 5395 | 12072 
2 | tapemses | i 

I (a) Costnf iaterials consumed Sokd 1736 4100 6044 | | 3007 | 
| (b) Chiane i Inventortes of fiished goods, - 171 s 2018 

rogress and stock-in trade | | 
| (0 Umplovwe benefis expenses | e s 1 22 En 4566 | 

| 0 Finance cwsts 1 1380 101 1761 w10 5604 | 
| (¢} Depreciation and amortisation expenses | 076 16 16 1230 200 | W 

| (N Other expenses | 259 | 1103 3457 56 6840 13554 

TotalEpenses 10860 16623 34629 
‘o) hefore Gy and W) [(11220)  (2165¢ 

I oms (1-7] ¥ 
- m,m‘F} x 

3 
4 xcepuonaleems 

5 Jiosy an(34] 
6 TaxExpenses 

Currem Tax 

(azze)— (21636]) (55:114_ I CLAT)) 

Deferred Tax 048 | 044 020 (065) (0:34) 
tal ax expenses 05| 044 020 ©0es)| (034, 

1 (31661 Gssa)__qwo.0s]|{iiney)| __(16.22) 
o o Chuceme T [ — — 

[0 i that will not be reclassiied to profit or loss _ o | i R 
(8] Income ta relating (o tems that will notbe. 1 T 
ceclosfied o rofitor loss . 

TrrT ; : 3 f 
0 items that will notbe 

romoriars 
—Towal Other Comprehensive Income/(10ss). 

9 Total Comprebensive (loss) for the period/year (7-6) | (4166)  (4601)| (5554  (88.06)]  (111.63) 1609 

Tad-an Exurt Share Capial  Face Value per Shareol™ ] - T ] 
i) i 317000 3,170.00 3,170.00 3,170.00 ;317000 3.170.00 

1 et v Exclu Revaluation Reserve ) ] 2169074 | 

12 Larning Per Shares in Re 1. ( Not Annualized ) ! | 
e | oo ww (002) (003) (004}, 007) 

L yed . - ©0)) (o] won| ___(uen_ (004 o1 

Nutey; 

T A1 Ve Union Bank uf ludia (Formerly knowa as Carporation Bank) has liled appeal t the National Company Law Tribumal, Jstpur on 24th April 2019 
gt e compary £or recovery of s dues. The National Company Law Teibunal, Jaipur has pasied order no. CP No. () -114/7/[P/2013, 1A7118 
UV IPR/Z022 dated December 9, 2022 mentioning appontment of Mr. Vishal Sidawatjika as the tnterim Resolunon Prolessional( IR of the 
Conpany. U April 12, 2023, the National Company Law Tribunal, ainur has passed order to appointed Mr. Sourabh Malzan 43 IRF of the compans 

he prcvious IRP v, Vishal Bidawatiika. Upon commencensént of the CIRP, the powers of the Beazd of Directors of the Comaany stan 
teimporanly suspnded and are excreised by the IRP, Under CIRP process, IRP hos Invited Expression of Inierest [E01) theougs Furm € unde 
Cguliui oA 61t nsalvency and Gankruptcy Board of ndia (Insolvesicy Resclution Process of Corporate Persoms) Regaiaion, 2016 

L6319 Banad cegitors (sceured) of the Company have submitted thelr clauns o1 Rs, 49,408 27 1akhs, out of which pactial U3 of principul 21 
fheans ave been adntied and amount of claims under verufication s Rs 747.03 Lakhs and amount af hatis have 1ot Seen adiited o 

fa 17505 Lukhs. Aganst the clai submitied Rs.17,730.38 1s appearing in the books uf accounts of the Company The gifsratial amount of s, 
077 pertaining o interest and other adjustments have nat been accounted 1o the books of accounts. 

e s b o Lot the uperctonal creditors (Unsecured) of the company have submited its clatined of Rs. 29.77 lakhs and 5. ted by ihe 1K 
0T Ty Ueparunent hos also sabimitted i€ claimed of ¥s, 5070 17 lakhs which 15 admitted by the IRP of ihe canspany The amouat of clain 
S0 by e U wnay b different Teom the amounts reflocted in the finanial sotements of the Campany a5 on Sspteraber 30 2023, Pendiog, 
Gl utcomie of the CI, 10 adjustnent has been made in these Hnancial statements for the differential amounts. it ay 

B P, Kational Ban. on beballof allconsortun banks, i it SARFALS! procecdngs st the cutmpiny s has ahets possessu 
ot for assiying the campany i it 

siready 1 e noveable and mmovalle properties 
b uarantons s ~willul detaulor 

Lt 31008 g 15 UL Gu g1t COMpan; b 8t Avset Kecnntteuon Company 

Lgaged. The matter 15 sull pecdg. PND has also issu 
Company has ed 1 reply. Four lender Danks vji 10 the reperting date h 

pect of non- The counpeny nd it wanaging i ear have also recetved enquity and surmon potces from Enforcemneit Dicsutveate i 
QU 00 e T FeCenAUTes oSt bICh he company s submited s reply and managing directors have atsrited the personal hearing 
proccccunps Hhe cmpny has slio received show cause notie from Keserve Bank of India (RBI) for non-realisazion of export bily withn e pert 

anagenicrt Act 199,10 wehich thie company has replied. Thhe Company 15 o130 FECeied Show Lause 00U 
Surat SE7 regan ding certain non compllances and non ealialon of exart proceeds 1o R g Sunder the Foregn Exctange & 

2 of the Deselupment Conmissic 
Iy b seplied suis 

7 (s 
‘L ONAL 3, \FESE‘,%‘&,;‘MU- O



GOENKA DIAMOND AND JEWELS LIMITED. 
Reglstered Office: 401, Pancharatna, MSB Ka Rasta, [ohari Bazar, Jalpur : 302003, Rajasthan 

) CIN Ko.L36911R)1990PLCO05651 

Statemeat of Unauditcd Standalone Financial Results for the quarcer and half year ended September 30,2024 prepared in compliance with 

the Indian Accounting Standard (Ind-AS) mplnee vt 

3 The It g n 
- 

s e o et s s i o e wottrond T s v including non-realization of unconfirmisd Trade reccivab 

:;La;l:‘l'l‘\‘:e:::r::l‘\l!:f I::I':;Slnd Interest to banks, non-availability of fiiance due ta recal of loans by banks in consortium. legal actons/ msnlvmllc:y 

pracedings e by i st company for recovery of s dues, neices/ summon to cumpany/drectr(s) romy Gnforcement Directorate. 

fimaree Bink oL, B rment Commissianer of Surat SEZ and from other tegulaary authories, commencement of CIRP procecdings and non: 

adiustment of financial and operational ereditors clalms as referred in Note No, | abave, proceedings of Deht Recovery Trhunais and other courts for 

recovery of banks dues and possession/attachment/sale of company s properties, assignment and transfer ol dues in favor of an asset reconstruction 

company (ARC), income tax demands and consequent attachment of bank accounts by Income tax department, celiance on accasional sales for meeting 

o apanses. overall substantal decrease i volunie of business anil sales, non-puyment of statutory dues and oxes averdue unconfirmed trade 

payable, non-realization of loan and interest thereon from a subsidiary etc. We are also unable (o determine the impact of aetions and forthcoming 

actions that may be taken by various legal and statutory authoriies due to various lactors mentioned herein ahove. These events cause sigrificant 

oubts on the ability of the company (o continup a5 going concern. The management > of the view that due to certain unfavourable developments and 

o market in eariier periods, the recovery (rom lrade receivables aru slow and ther i & mismatch in the cash flow resuiting in detault in payment 

reditors, paynient of statutory dues and repayment of dues 10 banks owing to which banks have dlassified the account as NPA and recalled their 

s The imanagement 1s hopetul that these trade recervables ahall be recovered as tne company has iniiated legal action by way of serding leg: 

T eampany has fled legal su i Mumbat High Couragainst ajorlty f debtars Furthcr, the mandfetints wldngall 

possible steps 1o revive the busiavss Operations. “The Company has approached and assumes that Comguny wil have adequate cash flow from expart 

Fealication ta defray its entire debt obiigation and pay ment o creditors in phased manner. At the same e, management s Hopelul that it will ne able. 

e equate fhaance from mternal accruals and allemale menus 10 mect s HOCCLCTT nd long term bligations. Hence, the accounts of the 

Company arc prepared on paing concern basts. 

atices and fing court cas 

s interess) given 10 3 subsidary derominated i foregn curency have 
isa not been accounied for. These Trade 

end of March 31, 2015, Mareh 31,2016 vables, Trade payables/other payables aad Loans includie 

B e isiod based on exchange ratg as at the period end und consequential L mPat B above hos al 

Betervables and Loans {incluging accrued interest) hiave ben carried farwird basec on exchange rate as at the 

e 3t end of March 31, 2017, as it is deemed prudent not tw take COgRAANCE "Sf unreatised exchange ¢ ference o notional basis due 1o 

ies and loan to subsidrary. ConsequcnLiy. the payment to crediors 14 

1t far the actual exchange dilferences and Ks conseqcs 

\ent 1o traule creditors/ other payable: 

ade Re 4ia) 

o mtnes with regard o expested tane frame for realisaion of Trade Kacewd 

et o recovery trom these Trade reccivables. The company shal aceou 

Jpact at the time of reahzation of these trade recevables, Loans and advances and at e time of paym 

eceived rom leader banks having outstanding dues ameunting 1o s 17730.3% kucs, deposa/advance 

"1405,61 facs il various banbs having debit alance o . 158 Lacs as at September 3. 

quent adjustments. However, he managemient  the est of ts knowledge and belief nave [ No confirmatians and/oF statements have bel 
given to 31 assels TeORSLTUCLIOR CONpNY aMOUIKIng (o RS 

§24 These balances are sublect o reconciliation and subs 

fecorded all the transactions. 
1 year ended Sepramber 30,2028 have 

change gans/(10ss) 3 referved abeve have been avcourted o, luss before tax for the quarter and 
) Hache 

2ve by R, 20491 lazs and Rs. 230.08 lacs respectively 
been decres 

\ loss on trade receivables and lban gven (© subsIdiTy The 

© The awditors tiave made observation segarding non recogiilion o expected cred 

manogenieas is of the opinion that o view of court cases ed against the trade roceivables and looking 1o (e uncetaly Tegarding Lme frame nd 

i of realisation from these trade receivables, amautt o expocted credit loss required o be recogaized cannot be estimated The same shall be 

S iyded as and when the information regarding quantum “snd time franic uf realisaion from these crade receivables s ascertained Wit regard o luan 

Losdiary, the same i in the aature of lang te¢ foan for et up of business of the subsidiary and s part ‘of net investment (n the subsidiazy 

L soon be revived and these loans will pe rcsvered in future. due tron 
The operation of the subsidiary sha 
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G GOENKA DIAMOND AND JEWELS LIMITED 
Registered OfMce: 401, Pancharatna,MSB Ka Rasta, Joharl Bazar, Jalpur : 302003, Rajasthan 

:gg CIN No. 1.36911R]1990PLC005651 
Unaudited Standalone Statement of Cash Flows for the Half Year ended September 30, 2024 

Amount in Lakhs Excopt Share Dato 
1lalf Year ended al( Year ended Year ended 

September 30,2024 ___September 30,2023 March 31,2024 

o —_ Unaudited Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES o T 

Net loss before tax (87.06) (11228) (216.56) 

Adjustment for 
Depreciation 2239 2709 4979 

Cratuity & Leave Laabilities (0C1) 185 

Finance Charges Paid 2764 810 5604 

Interest Income (32.71) (3236) 16515) 

Provision for expected credit loss 3256 1212 6478 

Operating Profit before Working Capital Changes - G797 NG ED) N (109.26) 

Adjustment for 
e and other recvivablestfinancial and non financial) (529) (367) 765 

ventones 5351 2144 5230 

Trade paysble 
(823) 254 222 

© Jabilities and provison (linancial and non financial) (075) 27.20 4464 

(ash generated from operations 122 (942) 456 

" Tax Pard (Net - — 

4sh inflow from Operating Activities 122 (9.62) 456 

CASH FLOW FROM INVESTING ACTIVITIES 

for 
000 000) (000} 

e for purchase of Property, Plant and Equipment 
aeposits matured during the year 

nterest Income 
Net cash (outhow) from Investing activities 0.00 (0.00) (0.00) 

- 

i FLOW FROM FINANCING ACTIVITIES 

t . ¢ 
122 (982) 156 

n .\ iV d 
2638 

2182 :‘;:; 

Cush ond Cash equivalent i the Closing balance 2739 1200 2 

Note 

feconc liation of componenet of cash and cash equivalent: 

losine Cash and Cash Equivalents as per books ren . o 

& Cash Equivalents 
s = — 

and Cast cquivalent as per statement of cash flows 



GOENKA DIAMOND AND JEWELS LIMITED 
. Registered Office: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur : 302003, Rajasthan 
Y CIN No.L36911R) 1990PLCO05651 
Segment wise Unaudited Standalone Revenue, Results and Capital Employed for the quarter and half year ended September 30,2024 

—“ T STANDALONE T o 
| Particulars | THREE MONTHS ENDED [ HALFYEARENDED | YEARENDED - ! 

" September | September | September | September March 31, 
_— . |_30.2024 1"e30202) 502003 | 302024 | 30,2003 | 

‘__uyualu-»u Unaudited | Unaudited | Unaudited | Unaudited 
|1.Segment Revenue i 
|(«) Diamond | 1910 | 41 i 1270 ‘ 6751 | 2094 | 6133 
| o) ewtery | | ‘ 
(€) Unallacable | P . 
Total 1 19.10 | 4841 | 12.70 | - 

| T 

2. Segment Results 
(a) Diamond | 029 2075 | (2262) (47.35) 15579) 
(b} fewellery (2292)! (4866)’ (559) (1118), (5242)] 

nallocable | ) . . . - 
Toul (263 @391)] (z8.21) (4654 (58.53) (10822) 

Less: (1) Interest (1384)] (1380) (1361) (2764) (28.10) (56041, 
() Other Income 1650 1651 1678 331 30 6639 
(1) Unallacable Expenses / Ircome (2151) 2s59), 2987), (470 866) L1s70)] 

‘T""”’"'"'/"m’) Before Tax (41.18)] (4669)  (55.11) (8786) _ (112.28)  (21656) 

4. Segment Assets | | 
. DI 6403558 ' 64,037.81 6406217 | 5103558 63.062.17 6404491 
(b seweliery 744796 747088 755382 162 751261 
ie! Unatiocable 235656 236191 | 234477 234477 235208 | 
|Towt 73.840.10 | 7387040 | 7396076 | 7384010 7396076 | _ 7390961 | 4 Segmeat Liabilties 1 | 
{(a) iamond 967349 | 2967490 | 2967310 | 2967449 2967310 2967490 
D) lewellery 19404 18986 | 187.00 19404 w0 19040 (o} Unallocable 39707 | 4400564 | 8410056 | 4397057 | 4310056 | 430130 

[ Total 7384010 | 7387040 | 7396076 | 7384010 | 73960.76 | _ 73.909.61 



A UMMED JAIN & CO. 
INDI A Chartered Accountants 

Independent Auditors’ Review Report on Unaudited Standalone Financial Results for Quarter and Period 

Ended September 30, 2024 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Limited Review Report 

To Board of Directors of 
Goenka Diamond and Jewels Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Goenka 

Diamond and Jewels Limited (‘the Company®) for the quarter and period ended September 30, 2024 

attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

~ This statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors. This Statement has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (‘Ind AS 34%), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and 

other accounting principles generally accepted in India and in Compliance with regulation 33 of the Listing 

Regulation. Our responsibility is to issue a report on the Statement based on our review of the Statement 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. We draw attention to Note No.1 of the financial results regarding commencement of Corporate Insolvency 

Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment of Interim 
Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the powers of 

Board stand suspended and are exercised by the IRP in line with the provisions of the Code. Subsequent 

to issue of public announcement by IRP, the claims submitted by the financial creditors, operational 

creditors and operational creditors (Govt. Dues) have been collated and admitted by the IRP. Attention is 

invited to Note No. 1(B) wherein the secured financial creditors have submitted claims amounting to Rs. 

49408.27 lakhs against the outstanding amount of Rs. 17730.38 lakhs as appearing in the books of 

accounts of the company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest 

and other adjustments have not been accounted for and to that extent interest and liability has not been 

provided by the Company. Also, no accounting adjustment has been carried out of any short and/or excessy JNN 

claims received by the IRP in respect of Operation Creditors (Govt. Dues) amounting to Rs. 5070.42 lalms’ 

and other operational creditors of Rs. 29.77 lakhs. ‘? MU 

51, Snehdhara, Jeevan Vikas Kendra Marg, Andheri (1), Mumbai - 400069 

; office@ujco.in, ujc198 1 @gmail.com (1) 02226827498, 191 93236 00966, +91 88900 33333 @ www.ujco.in 20222 



5. We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans and interest 

to banks (including ARC) owing to which the banks have classified the account as NPA and recalled its 

loans and has initiated various legal actions for recovery of its dues including legal action initiated under 

Insolvency and Bankruptey Act, 2016, SARFESI Act, The Recovery of Debts due to Banks and Financial 

Institution Act, 1993. The outstanding loans, credit balances and interest due to banks (including ARC) 

amounting to Rs. 17730.38 lacs and adhoc / repayment of loan amount to an asset reconstruction company 

(ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been provided to us are subject to 

reconciliation and subsequent adjustments. 

6. No provision for expected credit loss/ impaiment relating to overdue Trade Receivables of Rs. 69,768.84 

Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of defaults in payment 

obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables, non-receipt of 

confimations/ reconciliation from Trade receivables, initiation of legal action/ suits against Trade 

Receivables by the company, notices/ summon to the Company from Enforcement Directorate, Reserve 

Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward looking 

information regarding outcome of pending legal actions initiated and time frame and quantum of realisability 

of these Trade receivables, we are unable to determine the amount of expected credit loss/ impairment 

based on provision matrix as per. the requirements of Ind-AS 109 *Financial Instruments’ and its 

consequential impact, on the financial results. 

7. Trade payables and other payables amounting to Rs. 29,717.66 lacs are outstanding since long for which 

neither any confirmation have been provided nor are we aware of any legal action initiated by the vendors 

against the Company. In absence of current status and felevant details, we are unable to comment on the 

payment obligation in this regard and its consequential impact on the financial results. 

8. The company has not translated following monetary items denominated in foreign currency as at year 

ended closing rate and has been carried forward at the rate as at 31st March 2015, 31¢t March 2016, and / 

or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect of changes in Foreign 

Exchange Rates" and accounting policy followed by the Company. 

i Trade receivable amounting to Rs. 69,703.18 lacs 

il Trade payables and other payable amounting to Rs. 20717.66 lacs 

. Loans to subsidiary (including accrued interest) amounting to Rs. 2159.66 lacs 

The company has not provided for cumulative exchange gain (net) on the above items amounting to Rs. 

14,402.06 lacs including exchange gain of Rs. 204.91 lacs and Rs. 239.06 lacs pertaining to the quarter and 

period ended September 30, 2024 respectively. Accordingly, exchange gain is understated and loss is 

overstated for the quarter and period ended September 30, 2024 by Rs. 204.91 lacs and Rs. 239.06 lacs 

respectively. 

9. Had the claims of financial creditors, referred to in para 4 and exchange difference referred in para 8 above 

has been accounted for, consequential overstatement and understatement of assets and liabilities are as 

under: - 



13. 

Head of Assets/ Assets Liabilities 

aoiites Understatement | Overstatement Understatement | Overstatement 

Trade Receivables 21,828.40 i 

Trade Payables 
,980. 

Non-Current ~ financial 374.40 

assets 
Current Financial 181.76 

e 
31,677.89 

Borrowings 
| 1.51 

Current financial 
[ 

liabilities 
17,275.83 

ty 
) 

10':2:{ s 22,384.56 - 39,660.39 17,275.83 

. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade receivables 

and payables and its consequential impact on taxation thereof, we are unable to ascertain the tax impact 

and liability, on the financial results 

No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs. 1249.95 Lacs 

has been recognized as per the requirement of Ind- AS 109 “Financial Instruments”. The net worth of above 

subsidiary is negative and based on reasonable ard supportable information regarding the current financial 

status and business condition of the subsidiary, there has been significant increase in credit risk and there 
could be delay/default in recovery of this amount. Considering the above, we are unable to comment on the 

amount of expected credit loss/ impairment and its consequential impact, on the financial results. 

The Inventory has been taken on the basis of physical verification carried out by the management (including 
inventory lying with franchisees on approval basis) as at the period end and its valuation is based on 
determination of estimated net realizable value and specific identification which involves technical judgment 
of management. In the absence of any valuation by an independent expert, we have relied upon by the 
physical verification and valuation of the Inventory as certified and determined by the management. 

The Comgany has made investment of Rs. 2.03 lacs in its subsidiary namely M.B. Diamonds LLC and Rs. 
744 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net-worth of these subsidiaries 
is negative. The Company has not made any provision for Impairment against these investments and 
advance. 

Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits amounting to 
Rs. 13.23 lacs, other current assets (balance with government authorities) amounting to Rs. 32.48 lacs, 
Other Current Assets and Liabilities are subject to confirmations and consequential adjustment thereof. 

Materlaluncertainty related to going concern 
The Company's operating results have been materially affected due to various factors including non-realization of 
unconfirmed Trade receivables, defaulls in repayment of loans and interest to banks, non-availability of finance due 
to recall of loans by banks in consortium, legal actions/ insolvency proceedings initiated by banks against company 
for recovery of its dues, notices/ summon to company/director(s) from Enforcement Directorate, Reserve Bank of 
India, Development Commissioner of Surat SEZ and from other regulatory authorities, commencement of CIRP 

) 
Srogpes” 



proceedings as stated in Note No. 1, Debt Recovery Tribunals and other courts for recovery of banks dues and 
possession/attachment/sale of company's properties, assignment and transfer of dues in favor of an asset 

reconstruction company (ARC), pending income tax demands and consequent attachment of bank accounts by 

Income tax department, reliance on occasional sales for meeling out expenses, overall substantial decrease in 

volume of business and sales, non-payment of statutory dues and taxes, overdue unconfirmed trade payable, non- 

realization of loan and interest thereon from a subsidiary etc. We are also unable to determine the impact of actions 

and forthcoming actions that may be taken by various legal and statutory authorities due to various factors 

mentioned herein above. These events cause significant doubts on the ability of the company to continue as a going 

concem. The appropriateness of the going concem assumption is dependent on the company's ability to raise 
adequate finance from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and 

recoveries from overseas Trade Receivables to meet its short term and long term obligations as well as to establish 

consistent business operation. The above situation indicates that material uncertainty exist that cast significant doubt 

on company's ability to continue as a going concern. 

Based on our review, with a exception of the matters described in para 4 in relation to operational creditors to para 7 
and 10 to 14 above, where we have not been able to determine the possible effect on the financial results and 

financial impact of the matter described in para 4 in relation to financial creditors and para 8 above and considering 

the facts stated regarding material uncertainty relating to Going Concern, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed-in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Ummed Jain & Co. 

Chartered Accountants 

ICAI Firm Regn. No. 119250W 

—— 
U. M. Jain 
Partner 

Membership No.: 070863 

UDIN No- 24070863BKEHMY8531 

Mumbai 

November 14, 2024



GOENKA DIAMONDS AND JEWELS LIMITED 
Related Party Disclosures: 

List of related parties with whom transactions have taken place and relationships: 

Subsidiaries (Direct) 
1. M.B.Diamonds LLC - Russia 
2. Goenka Diamond & Jewels DMCC - Dubai 
3. Solitaire Diamond Exports 

Enterprises in which Key management personnel are interested : 
1. Goenka Diamonds Private Limited 
2. Goenka Jewellers 
3. Geet Holdings Private Limited 
4. Yash Complex Private Limited 
5. Sonam Complex Pivate Limited 
6. Goenka Mining Resources Private Limited 
7. Goenka Entertainments Private Limited 
8. Goenka Properties Private Limited 
9. Gem Gold Mining Private Limited 
10.Top Minerals Private Limited 
11. Aureus Gold Mines Private Limited 
12. Shree Vriddhi Mines and Minerals Private Limited 
13. Goenka Power and Infra Limited 
14, Dinyog Finvest Private Limited 
15. Nand Lal Goenka(HUF) 

Key Management Personnel (KMP): 
1. Sh Nandlal Goenka 

2. Sh Navneet Goenla 

Relative of Key Management Personnel 
L. Smt. Namita Jain (Daughter of Sh Nandlal Goenka) 
2. St Neea Sarat (Daughter of Sh Nandlal Goenka) 
3. Sme Nirmala Goenka (Wife of Sh Nandlal Goenka) 
4. Smt. Bhawna Goenka (Wife of Sh Navneet Goenka) 

Related Party Transactions 
Amount in Lakhs Except Share Data 

Particular 

Key Managerial Personnel & their 
Subsidlary relatives 

202725 202324 202425 202324 

1. Transactions during the year, 

a. Remuneration # 
i. Sanjeev Kumar Jain 

b. Interest Received 

<. Share of Profit from Partnership Firm 

d. Provision for expected creditloss 
Goenka Diamond & Jewels DMCC 

e Security deposit received 
i Navneet Goenka 

2. Balances as at year ended 

a.Loans Given 
Goenka Diamond & Jewels DMCC 

b. Interest Accrued and Due 
Goenka Diamond & Jewels DMCC 

Less: Provision for expected credit loss 

211 422 

27.50 

1,249.95 1,249.95 - N 

87713 . 
87713 - 

909.71 
909.71 

Net Bajance 

c. Security Deposits 
i Bhawna Goenka 
ii. Niemala Goenlea 
. Navncet Goenka 

4. Credit Balance of following parties 
i. Nandlal Goenka 
it Navneet Goenka 
iv. Bhawna Goenka 
v. Nirmala Goenka 

e. Investment in Subsidiaries 

. Batance in Current A/c- Patnership Firm 

050 
050 

27.50 

17.86 
257 

14,63 
1643 

: ‘ 197 
5 - 1463 
s - 1643 

19.48 . 
(495.04) - 

19.48 

(495.61), S 
# As liability for gratuity and compensated expenses gre com uted for all the emil_ofees in aggregate. the amounts relating 

to the Key Management Personnel cannot be mmvmfiujp&;@UR ABH MALPANI 
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GOENKA DIAMONDS AND JEWELS LIMITED 
Related Party Disclosures: 
List of related parties with whom transactions have taken place and relationships: 
Enterprises in which Key management personnel are interested : - Goenlka Diamonds Private Limited 

Goenka Jewellers 
. Geet Holdings Private Limited 

Yash Complex Private Limited 
. Sunam Complex Private Limited 
- Goenka Mining Resources Private Limited 

. Goenka Entertainments Private Limited 
8. Goenka Properties Private Limited 
9. Gem Gold Mining Private Limited 
10. Top Minerals Private Limited 
11 Aureus Gold Mines Private Limited 
12. Shree Vriddhi Mines and Minerals Private Limited 13. Guenka Power and Infra Limited 
L4, Dinyog Finvest Private Limited 
15. Nand Lal Goenka(HUF) 

N
o
 

e
 
w
N
 

Key Management Personnel (KMP): 
L Sh Nandlal Goenka 
2. Sh Navneet Goenka 
Relative of Key Management Personnel 
L. Smt Nawmita Jain (Daughter of Sh Nandlal Goenka) 2. Smu Neeta Saraf (Daughter of Sh Nandlal Goenka) 
3. Smt Nirmala Goenka (Wife of Sh Nandlal Goenka) 
4 Smt.Bhawna Goenka (Wife of Sh Navneet Goenka) 
Related Party Transactions 

Amount in Lakhs Except Share Data 

Key Managerial Personnel & their relatives Particular 

202324 202324 
L Transactions during the year 

a.Remuneration # 
i Sanjeev Kumar Jain 211 422 

b Security Deposit Received - 
i. Navneet Goenka 5 

ances as at year ended 

a Sccurity Deposits . 
i Bhawna Goenka g;g g.zg 
ii. Nirmala Goenka o= e 
iii Navneet Goenka 5 X 

b Credit Balance of following parties - _— 
1. Nandlal Goenlea 786 oo 
ii Navacet Goenka 14‘&3 14’63 
iv Bhawna Goenla 63 

3 16, v. Nirmala Goenka 1643 43 

# As liability for gratuity and compensated expenses are computed for all the employees in aggregate, the 
amounts relating to the Key Management Personnel cannot be individually identified 

" SOURABH MALPANI .+ oot fi/ 
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