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Sub.: Integrated Filing (Financial) for the quarter and nine months ended 31st 
December, 2024. 
 

Dear Sir / Madam, 
 

Pursuant to the SEBI circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
31st December, 2024, please find attached the Integrated Filing (Financial) for the 
quarter and nine months ended 31st December, 2024.  
 

A. Financial Results – Enclosed  
B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc. – Not Applicable  
C. Disclosure of outstanding default on loans and debt securities- Not Applicable  
D. Disclosure of Related Party Transactions – Not Applicable  
E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (standalone and consolidated 
separately) – Not Applicable 

 

The above information is being made available on the website of the Company at 
https://www.praj.net/investors-type/financial-reports/.  
 

This is for information and records.  
 

Thanking you, 
 

Yours faithfully, 
FOR PRAJ INDUSTRIES LIMITED 
 
 
 
ANANT BAVARE 
COMPANY SECRETARY &  
COMPLIANCE OFFICER 
(M. NO. 21405) 
Encl.: As above 

Company Code – PRAJIND 
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Independent Auditor’s Review Report 

on the unaudited quarter and nine months ended consolidated financial results of  

Praj Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

 

To  
The Board of Directors  
Praj Industries Limited  
Praj Towers, S.No. 274 & 275/2 
Bhumkar Chowk – Hinjewadi Road, 
 Pune – 411057, Maharashtra, India 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Praj 

Industries Limited (“PIL/the Holding Company”), and its Subsidiaries (Holding Company and its 

Subsidiaries together referred to as “the Group”) for the quarter and nine months ended December 

31, 2024 (“the Statement”), being submitted by the Holding Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
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Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable.  

 

4. The Statement includes the results of the following entities: 

 

A. Subsidiaries 

i. Praj HiPurity Systems Limited 

ii. Praj Far East Philippines Limited, Inc. 

iii. Praj Engineering & Infra Limited 

iv. Praj Far East Co. Limited 

v. Praj Americas Inc. 

vi. Praj GenX Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations including the manner 

in which it is to be disclosed, or that it contains any material misstatement.  
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Other Matters Paragraphs 

6. We did not review the financial results/information of three subsidiaries included in the 

Consolidated Financial Results, whose financial results reflect revenues from operation of Rs. 61.814  

million and total comprehensive income/(loss) (comprising of profit and other comprehensive 

income) of Rs. 8.116 million for the nine months ended December 31, 2024. These results are 

Management Drawn. According to the information and explanations given to us by the Management 

and in our opinion, these financial results are not material to the Group. 

 

  These subsidiaries are located outside India whose financial results and other financial information 

have been prepared in accordance with accounting principles generally accepted in their respective 

countries. The Holding Company’s Management has converted the financial results and other 

financial information of such subsidiaries located outside India from accounting principles 

generally accepted in their respective countries to accounting principles generally accepted in 

India. We have reviewed these conversion adjustments, if any, made by the Holding Company’s 

Management.  

 

Our conclusion on the Statement is not modified in respect of the matters set out in paragraphs above. 

 

 

For P G BHAGWAT LLP 
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
 Abhijeet Bhagwat 
Partner 
Membership Number: 136835 

UDIN:  25136835BMLYQK1878 
  
Pune 
January 30, 2025 

ABHIJEET 
BHAGW
AT

Digitally signed 
by ABHIJEET 
BHAGWAT 
Date: 2025.01.30 
14:44:03 +05'30'
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Independent Auditors’ Review Report 

 
on the unaudited quarter and nine ended standalone financial results of 

 Praj Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
 
To  
The Board of Directors  
Praj Industries Limited  
Praj Towers, S.No. 274 & 275/2 
Bhumkar Chowk – Hinjewadi Road, 
Pune – 411057, Maharashtra, India 
 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Praj 
Industries Limited (“PIL” or the Company) for the quarter and nine months ended December 31, 
2024 (“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 
 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedure applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Listing Regulations including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
For P G BHAGWAT LLP  
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
  
Abhijeet Bhagwat 
Partner 
Membership Number: 136835  
UDIN: 25136835BMLYQJ9439 
 
Pune 
January 30, 2025 

ABHIJEET 
BHAGWAT

Digitally signed 
by ABHIJEET 
BHAGWAT 
Date: 2025.01.30 
14:43:16 +05'30'
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