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To

The Manager,

BSE Ld,

Corporate Relationship Dept,
25th Floor, Sir P.J. Towers,
Dalal Street, Mumbai 400001.

Sub: - Outcome of Board Meeting held teday i.e. Thursday, 14" November, 2024

Dear Sir/Madam,

Pursuant to the second proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations 2015, we hereby inform you that the meeting of Board of Directors of the
Company held today i.e. Thursday, 14" November 2024 at 04.00 p.m. at Company’s Corporate Office
situated at 521/5, Anna Salai, Nandanam, Chennai — 600 035 have infer alia considered and approved:

{. The Un-audited Financial results of the Company along with Limited Review Report for the
Quarter ended 30" September, 2024.

To discuss on Rights issue / Preferential issue of equity shares up to an amount of Rs. 99 Crores,
and decide on it in Subsequent meeting

[

The meeting concluded at 6.00 p.m. with vote of thanks to the chair.

For G.V. Films Limited

/L))cuwbi

Balagiri Vethagiti Vethagiri
Managing Director
Din: 01735497

Date: 14/11/2024
Place: Chennai

Corporate Office. 521/5, Anna Salai, Nandanam, Chennai - 600 035.
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Tel : +91 - 44 - 4554 1480 / 81 / 82
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Independent Auditors’ Review Report on Consolidated Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To the Board of Directors of GV FILMS LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial results GV FILMS
LIMITED (*The Company”) and its Subsidiary (The Company and its subsidiary together referred to as
the “Group”), for the quarter ended 30th September 2024 and the consolidated year to date results for
the period 1st April 2024 to 30th September 2024, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, read with Circular No. CIR/CFD/CMD1/44/2019 dated 28th March 2019.

This statement which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33
(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended, to the
extent applicable.

Basis for Qualified Conclusion:

Indian Accounting Standards (IND AS 19) on Employee Benefit

The Group has gratuity liability which are in the form of defined benefits obligations. The Group has not
made any contributions to Pension and Gratuity Trusts or any other fund based on the percentage of
salary towards Gratuity and Pension Liabilities. The Group has not recognized its defined benefit
obligations based on the actuarial valuation as stated under IND AS 18. On account of this, we are
unable to comment on the correctness and the impact of the cost of employee benefits charged to the
Statement of Profit and Loss (including the Other Comprehensive Income) and the disclosures as
required by IND AS 19 in the financial results. :
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Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our review, the underlying Agreement to the
Foreign Currency Convertible Bonds (FCCBs) issued by the Company. The Management has furnished
us USD $65,250/-, the INR equivalent being Rs. 27,37,319. /- as the interest payable on the FCCBs
during the quarter(s) under review. In the absence of the production of the original documents of the

FCCBs, we are unable to form an opinion on the correctness of the outstanding balance of the FCCBs
and the interest payable thereon.

Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities & Contingent
Assets:

Reference is made to Note No. 10 of the financial results, detailing the outstanding TDS demand notices
dated 21st June 2024 and 31st July 2024. Accordingly, the Company paid Rs. 0.39 lakhs during the
quarter ending 30th September 2024. Subsequently, the Company received a reminder for the
outstanding TDS demand of Rs. 16.73 lakhs on 31st August 2024, It should be noted that no provision
was made by the Company against the said TDS demand.

Material Uncertainty Related to Going Concern

We draw attention to Note 13 in the financial results, which indicates that the Company has not
generated revenue from operations for three continuous years and has incurred expenses resulting in
cash losses. These events or conditions indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. We further draw attention to

the same Note detailing the measures proposed to be taken by the Management to generate revenue in
the future.

Our opinion is not modified in respect of this matter.
Other Matter

Reference is drawn to Note No.7 detailing the receipt of a Show cause notice from the cffice of The
Commissioner of Customs Appeals - |, Commissionerate Chennai, the Competent Authority, 19.12.2022
exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1989
(hereinafter referred to as “the Act” or “FEMA"). The Said SCN is pursuant to the order of seizure passed
uls. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate, Chennai dated 30.08.2022.
After adjudication, the Competent Autherity set aside the order 24.02,2023 of seizure in favor of the
Company. Against the said order, the office of the assistant director of enforcement has preferred an
appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/CHN/2023 on 10.04.2023, which is

. pending adjudication. The Assistant Director is yet to file a complaint u/s. 16(3) of FEMA and therefare
the outcome of the proceedings is not quantifiable,

Further, reference is drawn to Note No. 8 detailing that the Company had filed its Return of Income for
AY 2013-14 on 30.09.2013, admitfing a total loss of Rs. 14,167.52 Lakhs. The case was selected for
scrutiny and assessment u/s 143(3) of the Income Tax Act was completed on 28.03.2018, accepting the
loss returned by Company. Subsequently, the assessment was re-opened by issuing a notice u/s 148 of
the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on
19.11.2018, admitting a total Loss of Rs. 141,67,16,008. Notice u/s 143(2) of the Act was issued on
26.11.2018. Company received Assessment Order on 12.12.2018 u/s 143(3) rws 147 of the Act
disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs, 2,388.2
Lakhs and Nil demand was raised. Penalty proceedings u/s 271(1)(c) was also initiated separate
furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before CIT
(Appeal) on 11.01.2019.
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Further, reference is drawn to Note No.9 detailing the receipt of order u/s 147 read with section 1448 for
AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A as unexplained income and a tax demand
of Rs.1,204 Lakhs has been made. The company has filed an appeal against the said order for the AY
2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a positive outcome in its favor at
appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the
company had preferred a stay petition before the assessing officer which was rejected and the bank
account attached. Owing to the attachment of the operating bank account, the company has been
meeting its day to day obligations partly through the bank account of its subsidiary GV Studio City Ltd. In
April 2024, Department communicated to banker for lifting of attachment of Bank account and the
account has become active and the lien has been removed. The Appellate proceedings are yet to
commence.

Further, reference is drawn to Note No. 12 detailing the receipt of demand notice from the Assistant
Commissioner (GST), Nandanam Assessment Circle, vide order no. ZD3304241677193 dated 23rd April
2024, raising a tax liability of Rs. 341.80 lakhs under Section 73(5) for the incorrect Input Tax Credit (ITC)
claimed for the financial year 2018-19. In lieu of such demand company’s bank account has been
attached in July 2024 , Subsequent to which the company has filed a writ petition in W.P.No. 20306/2024
on 19.07.2024 against the impugned order bearing GSTIN/33AAACG2118C22F/2018-19 dated
23.04.2024 seeking quash of the same before the Hon'ble High court of Madras on the ground that the
same lacks jurisdiction & has been passed in in contravention of Section 16, 41 and 73 (1), 76 read with
Rule 37A and 142 of CGST Rules, 2017 and articles 14, 19 (1) (g) and 265 of the Constitution.

Further, reference is drawn to Note No. 11 detailing that the Company, in its Extraordinary General
Meeting (EGM) held on 26th February 2024, resolved to issue 95,00,00,000 share warrants to eight
allottees, which are convertible into equity shares. The Company received 25% of the upfront payment,
amounting to Rs. 2,375 lakhs, by 6th May 2024, The remaining 75%, totaling Rs. 7,125 lakhs, was
subsequently realized from the allottees' bank accounts by 31st July 2024. Upen full receipt of the
allotment monies, the share warrants were converted into equity shares and duly allotted on 31st July
2024 and the requisite forms have been filed with Ministry of Corporate Affairs.

The money raised through the said issue is proposed to be utilised in the following manner:
(i) Production & Distribution of OTT Mini Series, Regional Films
(ii) Issue related expenses
(iii) Repayment of Overhead

Our opinion is not medified in respect to the above matter.

Based on our review conducted and procedures performed as above, except for the possible effects of
our observation stated in paragraph above, nothing has come to our attention that causes us to believe
that the accompanying financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as
amended , including the manner in which it is to be disclosed, or that it contains any material
misstatement.

U “dga)d
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The Statement includes the results of the following:

S. Name of the entities Relationship
No

1 GV FILMS LIMITED Parent =
2 GV STUDIO CITY LIMITED Subsidiary

We did not review the interim financial statements / financial information / financial results of all
subsidiaries included in the consolidated unaudited financial results, whose interim financial statements /
financial information / financial results reflect total assets of Rs.1,355.96 lakh as at 30th September 2024,
total revenues of Rs. 5 lakh for the quarter ended 30th September 2024, total net loss and total
comprehensive loss of Rs. 110.46 lakh for the quarter ended 30th September 2024 and Cash outflows
(net) of Rs. 5.08 lakh for the quarter ended 30th September 2024 as considered in the consolidated
unaudited financial results. These interim financial statements / financial information / financial resuits
have not been reviewed by their auditors. These unaudited financial results and other unaudited financial
information have been approved and furnished to us by the management and our conciusion on the
statements, in so far as it relates to the affairs of the subsidiaries is based solely on such unaudited
financial information and unaudited financial results. According to the information and explanations given
to us by the management, this interim financial information is not material to the Group.

For M/s CNGSN & ASSOCIATES LLP

CHARTERED ACCOUNTANTS
T, Firm Registration No: 004915S/S200036

Place: Chennai L5377 TGN
\% fl’ K.PARTHASARATHY
sy Partner

Membership No.: 018394
UDIN2y01529 L} BKASNB 1]
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§r iarter Ended Year Ended
2 N mrow T o
Income:
I |Revenve from operations - - 4571 - 5816 56.16
il [Otherincome 0.51 5.48 gL 599 0.29 2531
m |retatacame (o) L7 ) T D X sta7
WV |Expeiises:
2. Gostol materials consumed - - - - - i
b. Purchase of traded goods - - " " . &
¢. Changes in inventories of finished goods, stock In trade and
in progress * . 2 * 5
d. Empigyoe benefit expenses 349 342 225 651 450 15.40
. Fingace cost 1414 14.00 14.43 2814 27.92 £583
1. Depreciation & Amortisation Expenses 8857 8.67 (13.53) 1784 20.26 3215
£ Other Expenses 56 49.02 2049 153.58 37.60 121.51
Tetal Expenses % . 7541 23.34 20597 24,90
vV {Profit before ex ax | M] %l 411 [(183.98)
Vi _|? v "Ml 1431
Vi Expenses
CunentTax . - - - - -
(2} MAT crodit - g . . - .
(3) Detemred Tue B - - . (100 59)
Tex - - b - - l
7 the p vil- m 1411 3 |a2.85)
X Income - Metof Tax
‘A Ibeens that will not be re-classified to profitor loss
1} Aermeasurements of Defined Banalit Plan " - " - » 4
H} Sarplus on acquistion of subsidary - - " & i
B, lems that will be re-classified to profit or toss - = 4 - 5 i
l 1) Exchange aifference in ranstating the fnanclzl statements of
Xi__TotalComprehensive Income Fot The Par + 130,35} ©363)] 1811 {199.58) 1.83
IV |Paid up Equity Share Capital (Face valug of share of Rs. /- eneh) | 1,68,46,27,833 §14627,833 | 914627833 | 1864627833 | 914627833 51,45.27,833
Reserves excluding Revaluation Reserves &s per Balance Sheet
XV fof previous atcounting yeas . - " : o fa
Eanings Per Share (EPS} (Not annualised) based on face
XV1_[value Rs 1/~ per Equlty share s - -

©. 0.0015 ] (uﬁﬁ_
0.0015 ’l&%ﬂ‘ {0.0035) 10.0047)

commended by the Audit Cemminée of the board has been approved by the Board of Directors a: its
mieling held on Noverber 14 2024, the statusory ausiners have expressed Qualified opinign on the audised Standatane & Consolidated Results.

2} The Censoligated financial resuits of G.V. Films Limited {hercingtter referrad to as the "Company’) have been prepared m accprdance with the Indian Accounting Standards
under Section 133 of the Companies Act, 2013{ " the Act’) Fead i releyan fules issued theseunder {“Ind AS™) and other accounting principles ganerally becepted in
m«ummumudmm{mmmmmwmm.

a;mmmmnmmwwmwu,mmmww. There is no exceptional and/or extra cedinary item,
4) Revenue trom operations, If any, is disclosed net of Goods and Serdce Tax.

15} SEBlInvestigations:

The Sacurities and Exchangs Board of India {SEBI) commenced an investiganon inte the matters of the Compiny vide an Order dated June 237d,2017 in respect of the Global
DWWMJMMMWMWmaummrammuNMMmummmmmm
[ADH was appoinited vide MWWMM;M?DWMMW under Section 15HA of the SEBI Act and Section 23€ of Securitles Contract Regulation Act
{SCAA), 1956, the alleged viniation of the provisions of Séction 32Ala), (b] and (c) of SEBI Act, 1982 read with Regulations 3(a), (B, (e} & (d), 4{2), 412) {f). (k) and (1) ot SEBI
{Prohibition of Fraudulent 3nd Untair Trade Practices Refating to FUTP) Regulations, 2003 (nereinafier refened T3 35 “SEBI PFUTP Reguiations, 20037}, Section 21 of SCRA, 1855
tead with Clause 38(7) of the listing agreement by the Company. Further, nquiry was eonducted under Section 15HA of the SEBIAct for the alieged violation of the provisions of

{Section 12A(a), [b) and (¢) of SEBLACY, 1502 raad with Regulations 3a), (b), () & (d), 411) of SEBI PEUTP Regulations by certain Directors and empioyes{s) of the Company during
the investigation period (hertinatter refemad to as "Other Parties™ ).




Penalty- A pensity of 5.25 Lakhs levied onthe Company under Section 15HA of the SEB1 Act, 1992 and Section 23E of the SCRA, 1856,
M.NWMMMMmMMMSHNMMNWHWNt 2

mmmaumummumuuwmummimuhm

mhm.dmmmmmwmmmwm 3310 why sultabie directions as deemed fit under Section 13{1), 13(4}, 11{4A),
mmmmmummmmmm-u:mummmmmmmsﬂm«mﬂammmmmwmu
mmmmuwmmwhmmmhhmmmmmmmwmmu:‘ammzm
and the fingings of the Forensic Auditfer the period April 1¥ 2015-March 31% 2017,
mhmwﬁhmmﬁmbiwiuﬂﬁmummmmdhmmﬂorhmN'o

. ! mmﬂ.mwuauammummmwmmunmum:.m
settiement application was rejected by $£81on account of the Company not having paid the penaity of Rs 25 Lakhs « Interest that was levied |n respact of the GDR transaction fom
zbiﬁhNMWIMLmﬂmmm“ﬂhhﬂmw%ﬁﬂﬂﬂ.ﬂ”mmmhw
ez ffeed.

An amount of Rs.20 Lakhs w's 23H o1 SCRA, 1856 and Rs.10 Lakhs w/s 151D & 15A(a) ol SEBIACL, 1952, Recened 3 notice o 23¢d May 2023 from the Supreme Court of India under

lammunmwammmmnmmmmmmwmmm tenalties on the Company and the office bearers,
Rale 8 of order XIX, SCR 2013, tagging the case alongwith Chvil Appes! No.7334/2092,




10) The muMI&:WWmwzmlnmmawmmw.mmwhmuhmﬂ gquarter ending
3 MM&MMMMammmmummmauMMmmmmmmm-‘unm

TOS Demand (dated 31/08/2024) For TAN: MUMG1S617G, Narne of TAN: G.V, FRMS LIMITED {inRs)
CPC Processed 5 8 D Sys
Financlal demand by Demand Grass Demand
Year generated from i,m"‘wﬂ generaled uplo Amount
2013 ng%;% : . w_iﬁiﬁ
5,30,060 - - =T 30,680
2016 1,07.626 B - - 1,07.620
360 : : . 380
45,900 . -1 = 45,900 |
60 5 . - 80|
Total Amount] __ 16,73,430 - . - 16,73,430

wmcmnr.nummmmmmmmmmummmmwnMMMnm
equity Shares. The Company recelved 25% of the uplront payment, amounting 1o Rs, 2,375 Lakhs, by 6th May 2024, The remalning 75%, totaling Bs. 7,125 akns, was
realized from the ailoftees’ bank accounts by 31st July 2024. Upon full receipt of the allatment monies, the share warrants were tonverted into equity shares and duly
on 315t july 2024 and the requisits forms have been tiled with Ministry of Corporate Attalrs,
e money raised trough the sald Isssue is propesed to be utilised in the loliowing manner,
{i) Production & Distribution of OTT Mini Series, Reginal Fitms
(1) Issue related expenses
{ii) Repavment of Overhead
mmmmammmwmmmwmmuunmmmmmmm
ralsing atax lisbility of s, 241.80 lakhs under Section 73(5} for the Incarrect input Tex Credit {TC) elaimed for the financlal year 2038-19. InBeuof such demand company's bank
ot ummnmm.&mmmnmmmnmmmwMMmmmmmwmm
GS AACG2118C22F/2018-19 dated 23.04 2024 seeking quash of the same betore the Hon'ble High court of Madros on the ground that the same lacks jurisdiction & has
en passed in In cniravention of Section 16, 41 and 73 (1), 76 read with Riie 37A and 142 of CGST Rutes, 2037 and artizles 14, 19 (1) (g) and 265 of the Copstitution,

Market Analysis and Expansion: The Company has conducted an in-depth analysis of the market and identified umnnwulumwadm.mw.
and relationships, The Company nlans 1o expand our operations nto new markets end diversify our product/srvice offerings, This expansion will allow us 1o tap Ints previously
untapped revenue streams, Increase our custemer base, and enhance out gvarall competitive advantage.

Procduct/Service Innovation: To mest the chipnging demands of the market, the Compaay ls committed te continuous Innovation. The Compasy will invest in research and

. it adsting Gavelon new produc N enices evolving customer needs, 1 the forefron o incustry rends
e ¥ ATAGTUMDS 200 A Onces Mo T et o o Coaes 2 Cote Iy evohing cusiomes needs. S Staing a1 th foefront o ndusuy ends ang

MMMMﬂMuMImbmmmmmMM.Mm&mm
ampany can 1ap Inte theis customer base, eniance our brand presence, and create mutuaily beneficisl opportunities fof growih,

Financial Aestructuring and Funcing. To suppon our futire growen Initiatives, The Company is exploring varlous financing eptisns, Including debt restructuring, equity imvestments,
and potential ¢apital injections. The recent preferencial allotment of shares has been cone to resurrect the business. The Company is engaging with financial instirutioes, Investers,
and othe: stakeholders g secure the necessary funding 10 execute our sirategic plans effectively, The Company is In possession of substairtial amount of inventory which has
prospectio get monifised inthe coming future,

3y Implemanting these measutes, The Company is confident In its abliity 10 turn the tide and generate sustainable income in the coming years,

The Company clusely monitos the progress against these sirategic objectives and regutarly repons to our shareholdérs on the milestones achieved and the overall financial heaith
{olhe company, The Management remain optimistic about the future of the Company,

14) The company has eppointed Mr. Shishir Baiagin on 14th august 2024 45 Chief Financial Officer in place of Mr. Vodakantarai Subtamaniam Natarajan,

15) The company has received approval from the Ministry of Corporate Aitairs (MCA) fer an extension of ime 10 hold the Annusl General Meeting [AGM) 107 the financialyear ended
31, 2024. The exended deadline for hottling the AGMis December 31. 2024 The Company will ensure comaziance by conducting ihe AGM within this approved tmeframe .
16} Prior year / period figures are regrounied / rearranged wherever necessany.

Place : Chennal
Date :14.11.2024
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Regd. Office: Gala No.B 148, 15t Flaor, Pravasi Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbai-400063
Corporate identity Number (CIN) LS2450MH1889PLC238780
mmm‘mmm,gm‘
Particulars As at 30th Se 2024 As at 31st March 2024
(Rs. In Lakhs) | (Rs.inlokhs)
(I [ASSETS
(1) [Non-Current Assets
(a) Property, plant ang equipments 708.43 798.86
(b) Capital Work-in-progress 926.97 926.97
fc) Otherintangible assets - -
(d) Right-of-use assets 7.03 9.67
(8) Financial assets
(i} Investments 41.11 40.22
(1) Other financial assets 16.74 16.64
{f) Deferred tax assets {net) 142,69 142.69
(8) Other non-current assets 1209.94 1209.84
Total non-current assets 305291 3145.00
{2) [Currentassets
{a) Inventories 8497.76 3497.78
(b} Financial assets
{1} Trade receivables 11.15 5.25
(ii) Cash and cash equivalents 11,54 11.62
{€) Othercurrant assets 10003.66 453.47
Total current assets 13524.11 3968.10
TOTAL ASSETS 16577.03 g;um
(1) |EQUITY AND LIABILITIES
{1)  |Equity
() Equity Share Capital 18646.28 9146.28
(b) OtherEquity (7289.36) (7093.38)
Total equity 11345.92 2046.90
(2) |Liabilities
Non-current liabilities
{a) Financial liabilities
(7) Lease Ligbilities 400.00 400.00
(il) Other financial liabilities - Y
(b) Other non-current labilities 5.02 25.02
Total Non-current labilitles 425.02 425.02
Current liabilities
{8) Financial iabilities
(i) Borrowings 1586.36 1554.36
(i) Trade payables 374.45 295.34
(iif) Other financlal Uabitities 2745.51 271812
{iv) Lease Liabilities 7.75 10.32
(b) Other current liabilities 81.01 63.03
Total current liabititles 4805.08 4641.17
Total liabilities 5230.10 5086.19 |
TOTAL EQUITY AND LIABIITIES 16577.02 7113.10
Place: Chennai
Date: 14-11-2024 DIN: 07535351




GVFILMS UMITED
Regd. Office: Gala No.B 148, mm.mmmtm.eormﬂummmu Goregaon East, Mumbai-400063
fe Number (CIN) ; Lo2450MH1589PLC238780

u {CONSOLIDATED) CASH STATEMENT FOR THE QUARTER ENDED 30TH SEPTEMBER 2024
Fortheyear ended Forthe year ended
Particulars 30 September 2024 31 March 2024 i
: {Rs.in Lakhs) _ Fsintaihs)
4 CASH FLOW FROM OPERATING AGTIVITIES
Profiz before income tax {199.08) (143.43)
Adjustments for:
Depreciation of property plant and equipments and right-of-use of 17.34 32.18
assets / Amontisation
Finance Cost 28,14 55.83
Unteatised Forelgn Exchange Fluctuation Loss(Gain) " -
Immm&wﬂuuwmm (5.98) {23.31)
Loss/ (Profit) on financial assets carried at faif vatue through
profitand loss (0.89) (17.78)
Liabitity writien back - {5.16)
written off long term loans and advances 70.73 -
M&mﬂmmuﬁandmmhwmm - -
Impairment - -
109.34 4174
Operating Loss before Working capital changes {90.85) (101.69
and liabilitles.
(Increase)/ Decrease In Trade recelvables (so0) (0.25)
{Increase) in Inventories . -
ingrease in trade payables 78.11 10901
(increase) in Other financial assets {0.10) (4.08)
increase/{Decrease) In other non-current Asset - (0.98)
{increase) in Other assets {98.542.78) (159.40)
Increase in Leass obligations :: -
Increase in other non-current ianilities . -
Increasein other financial tiabilities 27. (183,98}
{Decrease) in other current liabilities 2798 : a.97)
(2.414.28) (252.77
Cash (Used in}/Flow from Operating Activities (9,504.93) (354.46)|
Income Laxes (pald)/ refund received net 11.68)

—NET CASH USEDIN)/ FLOW FROM OPERATING ACTIVITIES (8,504.55] 066.14)

B CASH FLOW FROM INVESTING ACTIVITIES
Payments for proparty, plant and equipment 5.00 (267
Interest cest of lease liabilitles - .
Payments for ROU Assets {14.50)
Interest trom unwinding of secutity deposit 599 2331
increase In deposits . ¥

C CASH FLOW FROM FINANCING ACTIVITIES
Settlement from borrowings [net) 32.00 {2.42){
Payment of interest & principal portion of lease liabilties {2.57) 408.34
Interest paid {28.14), {35.81)
Issuance of Share capital ' 9,500 -

' ~8,501.29 — 350,11

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B +C) (.08} [9.29)

| Mammmuazmmmﬂmw 11, 2151
ash and Ca ¢ 11.54

L-asn and Cash Equlvalents as at

11.62
year 11.54 11.62

Forandonz.»unﬂhemmﬂm:tﬂs
»

DiN: 07535351

WMMM;NMW&M&W&M& As at 30th September 2024 Asat 315t March 2024
Casnh and Bank Bala nces as per Balance sneet 1154
_mmmﬁwm

Place : Chennai
Date : 14-11.2024




GV FILMS LIMITED
Regd. Office: Gala Mo.B 148, 1st Floor, Pravas! Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbal-400063
Corporate Identity Number [CIN) : L92450MH1989PLC238780
UNAUDITED (CONSOLIDATED) SEGMENT WISE RESULTS F_oa THE QUARTER ENDED 30TH SEPTEMBER 2024
- Quarter Ended | Sixmonthsended | YearEnded
nd Particulars 30-Sep-2024| 30-Jun-2024] 30-Sep-2023| 30-Sep-2024| 30-5ep-2023| 31-Mar-2024)
: {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
ey (Rs. in Lakhs)
1 | SegmentRevenue
a. Film Production/Distribution/Teleserials . “ 45.71 - 58.16 58.16
b, Fitms Exhibition {Theatres) - - 5 - - =
¢. Webcasting - . = . . v
d. Leasing - s - s . *
e, Other Income 0.51 5.48 (8.26) 5.99 0.29 23.31
Total 0.51 5.48 37.45 5.99 §8.45 8147
Less: inter segment revenue - - - - - -
Net sale/income from operations 0.51 5.48 37.45 5.09 58.45 8147
2 |Segment results (Profit (+) / Loss (-) before
tax and interest from each segment
2. Film Production/Distribution/Teleserials (116.21) {55.63) 28.53 (171.84)| {3.91) (87.80)
b. Fitms Exhibition (Theatres) - - - - - -
c. Webcasting - - - - -
d. Leasing - - . - - -
2. Gther Income - - B - - -
Total {116.21) {55.63)] 2853 (171.289) (3.91) m.so}"!
Less:
(i} Interest 1414 14.00 1443 28.14 27.92 5583
(1) Other unaltocable expenditure net g¥ - - " - - -
unallocable income
{iii) Extra Ordinary tems - - - . - .
Total profit before tax (130.35)] (69.63) 1411 {199.98)] (31.83)] (143.43)
3 | SegmentAssets
a. Fllm Production/Distribution/Teleserials 16577.02 7367.53 6899.10| 16577.02 £899.10 7113.10
b. Films Exhibition {Theatres) - - B . - -
c. Webcasting - . - -
d. Leasing . . . . -
8. Unallocated - - - . - -
Total 16577.02 7367.53 6899.10/ 16577.02 6899.10 7113.10
4 | SegmentLiability
a. Film Production/Distribution/Teleserials 5230.10 5$390.26 4841.20 §230.10 4841.20 5066.19
b. Films Exhibition (Theatres) - - - . . -
¢. Webcasting . - . - -
d. Leasing . - - . - -
e. Unallocated - - - - - -
Total 5230.10 5390.26 4841.20 5230.10| 4841.20 5066.19|
Capitat Employed {Segment assets-
5 | Segment liabilities)
8, Film Production/Distribution/Teleserials 11345.92 1977.27 2057.80| 11346.82 2057.90 2046.91
¢. Films Exhibition (Theatres) - - - - - -
d. Webcasting - - - -
e. Leasing 4 - -
f. Unallocated - - - . - -
Total 11348.92 1877.27 2057.90 11346.92 2057.90 204691
For and on bebalf ot the Board of Directors
Place: Chennai
Date: 14-11-2024
DIN: 07535381




A. CNGSN & ASSOCIATES LLP
Woix CHARTERED ACCOUNTANTS

Anand Secthakathi Business Centre, 2* Floor, No. 684690
Anna Salai, Thousand Lights, Chennai - 600 006, India,
Tel : +01 - 44 - 4554 1480 / 81 / 82

Web : www.cngsn.com ; Email ; info@cngsn.com

Limited Review Report on Unaudited Quarterly Standalone Financial Results of GV Films Limited

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

.

To the Board of Directors of GV FILMS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of GV Films
Limited (‘the company”) for the quarter ended 30" September 2024 (“the statement”) and the year to
date results for the period 1st April 2024 to 30" September 2024 (‘the statement”), being submitted by
the Company's Management pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015, as amended, read with Circular No.
CIR/CFD/CMD1/44/2019 dated 29th March 2019 and in accordance with the recognition and
measurement, principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“IND
AS 34%), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Basis of Qualified Conclusion

Indian Accounting Standards (IND AS 19) on Employee Benefit

. The Company has gratuity liability which are in the form of defined benefits obligations. The Company
has not made any contributions to Pension and Gratuity Trusts or any other fund based on the
percentage of salary towards Gratuity and Pension Liabilities. The Company has not recognized its
defined benefit obligations based on the actuarial valuation as stated under IND AS 19. On account of
this, we are unable to comment on the correctness and the impact of the cost of employee benefits
charged to the Statement of Profit and Loss (including the Other Comprehensive Income) and the
disclosures as required by IND AS 19 in the financial results.

Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our review, the underlying Agreement to the
Foreign Currency Convertible Bonds (FCCBs) issued by the Company. The Management has furnished
us USD $65,250/-, the INR equivalent being Rs. 27,37,319. /- as the interest payable on the FCCBs
during the quarter(s) under review. In the absence of the production of the original documents of the
FCCBs, we are unable to form an opinion on the correctness of the outstanding balance of the FCCBs
and the interest payable thereon. ;

& W
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JI;;:llan Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities & Contingent
sets:

Reference is made‘to Note No. 10 of the financial results, detailing the outstanding TDS demand notices
dated 21st June 2024 and 31st July 2024, Accordingly, the Company paid Rs. 0.39 lakhs during the
quarter ending 30th September 2024. Subsequently, the Company recsived a reminder for the
outstanding TDS demand of Rs. 16.73 lakhs on 31st August 2024. It should be noted that no provision
was made by the Company against the said TDS demand.

Material Uncertainty Related to Going Concern

We draw attention to Note 13 in the financial results, which indicates that the Company has not
generated revenue from operations for four continuous years and has incurred expenses resulting in
cash losses. These events or conditions indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concem. We further draw attention to
the same Note detailing the measures proposed to be taken by the Management to generate revenue in
the future.

Our opinion is not modified in respect of this matter.
Other Matter

Reference is drawn to Note No.7 detailing the receipt of a Show cause notice from the office of The
Commissioner of Customs Appeals — I, Commissionerate Chennai, the Competent Authority, 19.12.2022
exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999
(hereinafter referred to as “the Act” or “FEMA"). The Said SCN is pursuant to the order of seizure passed
ufs. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate, Chennai dated 30.08.2022.
After adjudication, the Competent Authority set aside the order 24.02.2023 of seizure in favor of the
Company. Against the said order, the office of the assistant director of enforcement has preferred an
appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/CHN/2023 on 10.04.2023, which is
pending adjudication. The Assistant Director is yet to file a complaint u/s. 16(3) of FEMA and therefore
the outcome of the proceedings is not quantifiable.

Further, reference is drawn to Note No. 8 detailing that the Company had filed its Return of Income for
AY 2013-14 on 30.09.2013, admitting a total loss of Rs. 14,167.52 Lakhs. The case was selected for
scrutiny and assessment u/s 143(3) of the Income Tax Act was completed on 28.03.2016, accepting the
loss returned by Company. Subsequently, the assessment was re-opened by issuing a notice u/s 148 of
the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on

. 19.11.2018, admitting a total Loss of Rs. 141 ,67,16,006. Notice u/s 143(2) of the Act was issued on
26.11.2018. Company received Assessment Order on 12,12.2018 ufs 143(3) rws 147 of the Act
disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs. 2,388.2
Lakhs and Nil demand was raised. Penalty proceedings u/s 271(1)(c) was also initiated separately for
furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before CIT
(Appeal) on 11.01.2019.

Further, reference is drawn to Note No.9 detailing the receipt of order w/s 147 read with section 1448 for
AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 89A as unexplained income and a tax demand
of Rs.1,204 Lakhs has been made. The company has filed an appeal against the said order for the AY
2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a positive outcome in its favor at
appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the
company had preferred a stay petition before the assessing officer which was rejected and the bank
account attached. Owing to the attachment of the operating bank account, the company has been
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meeting its day to day obligations partly through the bank account of its subsidiary GV Studio City Ltd. In
April 2024, Department communicated to banker for liting of attachment of Bank account and the

account has become active and the lien has been removed. The Appellate proceedings are yet to
commence, ;

Further, reference is drawn to Note No. 12 detailing the receipt of demand notice from the Assistant
Commissioner (GST), Nandanam Assessment Circle, vide order no. ZD3304241677193 dated 23rd April
2024, raising a tax liability of Rs, 341.80 lakhs under Section 73(5) for the incorrect Input Tax Credit (ITC)
claimed for the financial year 2018-19. In lieu of such demand company's bank account has been
attached in July 2024 , Subsequent to which the company has filed a writ petition in W.P.No. 20306/2024
on 19.07.2024 against the impugned order bearing GSTIN/33AAACG2118C2ZF/2018-19 dated
23.04.2024 seeking quash of the same before the Hon'ble High court of Madras on the ground that the
same lacks jurisdiction & has been passed in in contravention of Section 16, 41 and 73 (1), 76 read with
Rule 37A and 142 of CGST Rules, 2017 and articles 14, 18 (1) (g) and 265 of the Constitution,

Further, reference is drawn to Note No. 11 detailing that the Company, in its Extraordinary General
Meeting (EGM) held on 26th February 2024, resolved to issue 95,00,00,000 share warrants to eight
allottees, which are convertible into equity shares. The Company received 25% of the upfront payment,
amounting to Rs. 2,375 lakhs, by 6th May 2024. The remaining 75%, totaling Rs. 7,125 lakhs, was
subsequently realized from the allottees' bank accounts by 31st July 2024. Upon full receipt of the
allotment monies, the share warrants were converted into equity shares and duly allotted on 31st July
2024 and the requisite forms have been filed with Ministry of Corporate Affairs,

The money raised through the said issue is proposed to be utilised in the following manner;
(i) Production & Distribution of OTT Mini Series, Regional Films
(ii) Issue related expenses
(iii) Repayment of Overhead

Our opinion is not modified in respect to the above matter.

Based on our review conducted as above & except for the effect of matters described in the above
paragraphs, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, prepared in accordance with applicable Indian Accounting
Standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Firm Registration No: 004915S/S200036
Place: Chennai

Date: 14™ November 2024 T, DR Q_,@Q&/Z’(;

[ f——— K.PARTHASARATHY
gr Tewes I3 Pariner
N 4 Membership No.: 018384

UDIN:2401229 yBkASN A3979
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[~ [income:

mmw
 Other income
Total Ineomae (1411)

Expenses:
2. Cost of materals consumed
b. Purchase of traded goods

C. Changes in inveniories of finkshed goods, stock inrade ang

in progress
d. Employee benefit expenses
Finanpe cost

{2) MAT crean
{3} Deterred Tax

*|=

Income - Net of Tax
A ftems that will nothe re-classified to prafit or loss
i) Remeasuraments of Defined Senedit Ptan

i) Surpius on acquistion of subsidary

B. eras that will be re-classified to profit or ioss
1} Exchange differeace in transiating th financial statements of
loreign opetations

'S ||

ComprehensIve INCome For The PEMod (L= )]

2 2 8§ =

Paid up Equity Share Caphtal (Face velue of share of s /- each)
Reserves excluding Revaluation Reserves as per Balance Sheet
[ot previous sccountingyear

Earnings Per Share (EPS) (Not annualised) based on face
value Rs 1/ per Equity share

91.46,27,833

©146,27,833 | 1,26.46,27833

3) Basic (in Rupees)

(5] Diluted (1o Rupees]

~Gors]

160068
0.006£)

MNotes:

Cbligations and Disclosure Requirments) Reguiations, 2015,

5] SEBI Investigations:

1) The above results for the Quarter ended 30-09-2024, as reviewed and recommended by the Audit Committee of the board has been appioved by the Board of Directors atits
|meeting held on November 14 2024. the statutory auditors have sxpressed & Qualied oplnicn on the audited Standalone & Consalidated Results,

2} The standalone financial sesuits of the Company have been prapared In accordance with the Indlan Accounting Standards prescried under Section 233 of the Companies Act,
2013 (*the Act') read vith relevamt rules issurd thereunder ["ing AS") and other accounting principles generally accepted in Intia andif terms of Regulation 33 of the SEBI { Listng

3) The Company operates esclusively in one reportable business segment Le., *Film produstion end distribution™. There is no exceplional aneer extra ordinary tem.

4} Revenie trom operations, if any, is disclosed net of Gocds ane Service Tax,

Fh&uwldul\e&:mp Board of india (SEBi) commenced un invesfigation Into the marters of the Company vide an Order dated June 236d,2017 in respect of the Global
Depositery Recelni{GORs) lssue ransac tion during the period 35t of March 2007 ard 30t of Aprit 2007 (hereinater refered 13 35 “Investigation period™). The Adiudicating Oificer
(AC) was appointed vide the Order dated 23+ June, 2017 1o Inguire into and agiudge under Secticn 15HA of the SEBI Act and Section 23 of Securities Conmact Regudation Act
(SCRA}, 1958, the alleged violajion of the provisians of Section 12443, (1) and (¢] of SEBI Act, 1992 read vith Regutations 3(al, (bl, (¢} & {d), &{1), 4(2) (1), (k) and {r) of SEBI
{Peghibition of Fraudutent and Unlair Trade Practices Relating to FUTP] Regulations, 2003 (hereinafter referred o s “SEB1 PFUTP Regulations, 2603, Section 21 of SCRA, 1056
mau-lhﬁauw&ﬂﬂdnmmmhmmmm.mmw:mmwu;mmuuusmmummmummmu
Saction 12A(3), (b) and (¢) of SEBIACY, 1992 read with Regulations H{a), (&), (e} & d), 4{2} of SEBI PRUTP Regulations by certain Directors and empioyes(s) of the Company duning
the investigation perod (hereinaftes referred to a3 “Cther Parties™ ).

i




comman Show Cause Notice{SCN) was issusd 1o the Company and Gthes Parties during the investigation period under the provisions of Rule 4 (1) of the Adjudication Rutes and
Rule 4 of SCR Adjudication Rules, to show cause a5 to why an inquiry shauld not be hald againstthem and the Company and why penalty should ot be imposed on Compary under
th provisions of Sectdons 15HA of the SEBIActand Section 23€ of SCRA, 1956 and on the Other Parties unger the provisians of Section 1SHA of SEBI Act, for the atoresaid alieged

folations

Company, vide lettar dated July 1%, 2018, madte s submissions though its Tagal representatives, and refited all the allegations levelled against it and the Other Parties in the

oLt

mmwwmmwmmmnwmmwaﬁmmmnmmmmmumm
|2910,2020 Issulng a Direction and imposing a penalty as under;

rectlo rhmdmmmmummmmuummwmmamummswm
m&nummmwMMW&mmummﬂmNMnummmmmu
MWMMumumm.uamummmwauMﬂm.

mmumwumwnmmmmmuummmwmaﬁm%m
Similarty, Direcions and Penaitios were givenilevied on the Other Partes by the AQ vide the Order b Order No:

in respect of the querica raised by the Securiies and Exchange Board ammnmuummummmmum-mmmm
Mr Isharl Kachrlvelan Ganesh, M, Mahadevan Ganesh and Mr.Balakumac Vethagin Giri rospectvely during the Financial Year 2017-18 , the Coripany gave its submissions from time)
to time and hapes 1o restive the issues within a short spsa of time,

mmmm;mummwmnmuumu&wmummﬁmmmmhmm
SESUHOMVDADISVAIOWIP/2020/0000013265/2 dated August £7° 2020 alleged, based on the interim order passed by SEBI onf the 1 of September 2017 and the findings of the
Forensic Auda Report that the Company has violated Provisians of Section 12{4)(2).{bj and {c) and Secticn 13{2){7 and 12(2)(ia) of the SEBIAct 2992, Regulations 3(b), (c] and (d)
and Reguiations 4(1) and 4{2) (f) and {r) of the Secutites and Exchange Board of indla(Prohibition of fraudulent and Untair Trade Practices Relating to Sacurities Market)
Rejalatians, 2003 (PFUTPY, Regutations &(11{a), ol (€).0)10, AL2)T0NMBIALT) 4201 I(3).(€) and £12), Regulation 12(8) read with Past B of Schedude I, Regulation 33(2)(a) and
nuwmmwmwmsmmmmmmnﬂme

llllﬂnmmuwmmmmmuwmm Noticee 2 which is the Company).

On nehnudmm-.ummwumummum“auwmmummmmum:ue;xm
lﬂﬂlﬂlﬁliﬂﬁﬂlﬂmMNMdHWMMMMHMMﬂNmmﬂ“ﬂ&wﬁlﬂmmol
SCR Mmmmdmﬁnwnnmmwmmmmmeuuumawwwmmm:"utmumw
@nd the findings of the Forensic Audit for the period April 12015 - March 31% 2037,

" mm-mmnmdumummmmmﬂMMﬁthmm
[SEBHOMVDAD1VA/OW/P/2020/0000013285 mmn,mmmmm-mmmmmmwmmwum.m
etilement mmmmum&ummmmmMurmum‘mmmwmhmdanmm
200 wmwummmwwmwmummuuMmmn.ummmmm
aslied.

61 The Company is in receipt of Final Order from SEB| Vide WTMIAB/VDAB19/1857012022-23 dsted 26-08-2022 imposing variows penaities on the Compary and the office beprers,
" Mmmnsmmmmemmamﬁﬂmmm:mmmmma%mu%m
ule 8ot grdes XIX, SCR 2033, tagging the case alongwith Chvl Appeal No. 733472022,

wntharity mmﬁm@mnmummwmmmnwwmhmuummwmumdmw
ummmm%mwmmmummmmm.umnmnmmuu.mwpsnu
and therefore the oulcome of the procesdings is not quantiftatie.

! Mmmmmnmummumwmmammuuumnmmmmmmmmmamm
manmmMmmmmmmmmwmﬁrMm Subseguently, the assessmentwae re-opanad by lesuing 2 netis wis 148 of
g nnmn.nmumummnmmwmnwndmmmmmammwuummmmmwnm1
undua:mmmmmmmammm:mwwnmmmmumun.ummmn

| assessing mmw&wmﬂmmmwmmmmnmmmnmmfummmm.mim
he said order, Company has preferrad an apgeal belere CIT {Appea!) 60 11.01.2019,

- mamﬂhmudmmmmmmmmsmwmm&-ﬂ.m:wmummmummmumm
nd 3 tax demand of R, 1,204 Lakhs hos been made, Further, an Interest on taxof R5.8.96 Lakhs u/s 115Ws has remained uapaid for the AY 2008-10. The company has filed an
appeal against the sald order for the AY 2018-17 before TIT {Appeal) on mm:mumuammhmmmmmmmm
| provisio mmmwuwmmumwammmmmm.mmwmmmm:mmwmmum
o1 mmmuumuummmwmmmmmmn day cbligations partly through the bank sccount of e
subsisary OV Studls Caay L.
hmmummmmmramumumwmmummmmmmmmuunm.rr-m-unae
proceedings are yet Lo commence,




mmcmummmmmmmmmmmmwmmmwwmmmmumm
|30th September 2024. Subsequently, the Company tecelved s reminder for the outstanding TDS demand of Rs. 16,73 lakhs on 315t August 2024, the detalls of which are as follows:
158 e petes S1/00/204 _i -

Flnancial
Year
Fleld A0 Demand ;
18 Octoher 2012

per2nz ’ —{180ctoper2012 —

6.37,650 * - = 6,37,650

m - - Yy mﬁ-

; : : 330,080

e z - )

W -- : o —
_ : : - 3
e s;’% ; : : 5870

1) The Company, In lts Exrscrdinary Genesal Mogting (EGM) held on 28th February 2024, resolved to lssue 85,00,00,000 share wartants to elght alottees, which are comvertible
into equity shares, The Company received 26% of the upfront payment, smounting to Rs. 2,375 Lakns, by 61h May 2024. The remaining 75%, totaling Rs. 7,125 takns, was
subsaquently realized from the allottees’ Bank accounts by 315t July 2024, Upon full recelpt of the ellotment monies, the share wamants were converted inte equity shares znd duly
aflotiad on 315 July 2024 and the requisite forms have been filed with Ministry of Corporate Aftairs.
The maney raised through the sald isssue is proposed to be utilised In the folloving manner;

{1} Production & Distribution of OTT Mini Seres, Reginal Fiims

{if} Issve retated expenses

(i Recavment of Overhead

manMMammmwmmMmmmmmmmmm
ralsing a tax Labibry of Rs. 341.80 lakhs under Section 73(B) for the incarrect Inpat Tax Credit (ITC) claimed tor the financial year 2018-19. In ey of such demand company's bank
account has been attached InJuly 2024, Subsequent to which the comapany has fled a writ petition in W.P.Ne, 20308/2024 on 19.07.2024 against the Impugnid order bearing
GSTIN/I3ARACG2116C22F/2018-15 dated 21.04 2024 seeking quash of the samie before the Hon'hle High count of Madras on the ground that the same lagks jurisdiction & has
been passed InIn contravention of Section 16, 43 and 73 (1), 76 read with Rule 374 ang 142 of CGST Rutes, 2017 and anicles 14, 19 (1) {g) and 285 of the Sonstitution,

13} The company has experlenced & significant decking In revenue oves the past lour years. The Company stll maintains 3 positive networth, This demonstrates the underlying
surengthof out assets, capital siructure, and the potential for long term sustainabiliy.
To address \he cusrent situalicn 6nd secure & prasperous future, the management of the Company has developed 2 comprehensive strategy that encempasses several ky areas:

Market Analysis and Expantion: The Company has canducted an in-dopth analysis of the maiket and identified emerging opponunities. By leveraging our existing assets, mpersisa,
and relationships, The Company plans to mpand our operations into new markets and divarsity cur product/sarvice efferings. This expansion will allow us 16 tap imo previously
untpped revenue streoms, INrease our cultomer base, and eahante cur overall compethive advantage.

Cost Optimization and Efticlency; The Company recognizes the néad to optimize our cost structure and Improve sperational efficienty. By a thoceugh review of our nternal
processes, The Company ks identitying areas where the Company can streamiine operations, eliminate Unnecessary expeniitures, and maximize ressuree Bineaticn, This will
enabie the Company 1o recuce overhiead costs and Improve prolit marging, thus increasing the Company's overall financial stability.

nmmmmmummummmwummnmm.mwm::mmm-m

mmm:mnmammnmmwmuuum shared resources. Through such partnershigs, The
Company can tap ints their customer base, enhance our band presence, and créate mutually beneficial opportunities for growth.

Financiat Resuueturing 2nd Funting: To support our future growth Initiatives, The Company is éxplering varous fnancing options, Including debs restructuring, equityinvestments,
and potential copital injections. The recens greferencial allotment of shares has been done 1o resurect the business. The Company Is engaging with financial Institions, investars,

and other stakeholders 1o secure the necessary funding to execure eur strategic plans effectively, Tha Company i in pessession of substaintial amount of inventory which has
10 gt monilised in the coming future,

8y implementing these medsures, The Campany is confident in its ability to turn the tide and generate sustainable income in the coming years.

The Company ciosely manitors the progress againsthese strategic objectives and regutarty repons 1o cur sharehiolders on the milestones achieved and the overall financial health
of the company. The Managemert iemain eptimistlc about the future of the Company,

14} The company has appelrmed Mr. Shishis Balaghi on 14t august 2024 as Chis! Firancial Gtticer in place of Mr. Vadakantars Subramaniom Naterajan.

1151 The company has received approval from the Ministry of Corporate Aftairs (MGA) for an extension of time to hold the Annaai General Mecting [AGM| for the financial year ended
March 31, 2024, The extended deadiine for helding the AGHM s December 31, 2024. Tre Company wilt ensure sompliance by condusting the AGM within this spproved timetrame .

16) Priot year / period figures are regrouped / rearranged wherever nocessary.

For .-ngmuummmmcm
Place : Chennal

Date :14,11.2024 Balagiri Veth athagirl




GV FILMS LIMITED
mms&ma:@.mm,mm:mmm.mm Link Road, Goregaon East, Mumbal-400083
mw’ Number (CIN) L924S0MH1889PLC236780
UNAUDITED {STANDALONE) STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2024
Particulars Asat ber 2 As at 315t March 2024
i el {Rs. In Lakhs) {Rs. In Lakhs)
i) |ASSETS
{1) |Non-Cument Assets
(a) Property, plant and equipments - -
(b) CapitatWork-in-progress 926.97 926.97
(c) Otherintangitile assets = “
(d) Right-of-use assets 7.03 8.67
{e} Financialassets - -
{i} Investments 1546.11 1545.22
(li} Other financial assets 7.24 7.14
(1) Deferred tax assets (net) 1185 1165
(g) Othernon-cument assets 1194.59 1184.59
Total non-current assets ____9693.59 3685.24 |
(2) |Curmrentassets
(a) Inventories 3497.78 3497.76
(b) Financial assets
{i) Trade recelvables 525 525
{ii) Cashandcash equivalents 10.00 10.01
(i} Bank balances other than {ii) above - -
() Cther financiat assets . 3
{c) Othercurrentassets 9666.16 120.97
Total current assets iR 3633.99
TOTAL ASSETS __16872.77 7329.23
()  |[EQUITY AND LIABILITIES
(1) |Equity
{a) Equity Share Capital 18646.28 814628
{b) OtherEquity {8438.88) (6347.34)
Total equity 1220047 278898
(2) |uUabilities
Non-current Uabititles
{a) Financlal Uabilities
(i) Borrowings - -
(ii) Other financial liabilities . .
(i) Lease Liabilities . a
{b) Deferred tax Uabilities (Net) . -
{c) Other non-current llabilities 25,02 25.02
Total Non-current labitities 25.02 2502
Current liabilities
(@) Financial liabilities
{1} Berrowings 1727.07 1647.81
(i} Trade payables 102,66 106.51
{1ii) Other financial Habllities 2740.5% 2713.20
(iv) Lease Liabilities 775 10.32
(b) Provisions - =
(¢} Other current Uabltities 80.25 27.43
Total current Uabilities 32 4505.26
Total Uabilitles _4663.34 453029
TOTAL EQUITY AND LIABHTIES 16872.77 7329.23
For and 1of the Board 2lmrecturs
Place:Chennal Balagirl Vetha
Date:14.11.2024 CEC &Managing Director
DIN: 07535351




GV FILMS LIMITED
Regd. Office: Gala No.8 148, mm,wmwmwmmmmmmsmumm

m%mm:mﬂﬂmﬂm
UNAUDITED (STANDALONE) CA { STATEMENT FOR THE QUARTER ENDED 30TH SEFTEMBER 2024

Particulars wwm 31 March 2024
s.in Lakhs| (Rs.in Lakhs)

A CASH FLOW FROM DPERATING ACTIVITIES
Profit before income tax (89.52)
Adjustments for:
wmammwmmmmm and right-of-use of 284
assets/ Amartisation
Finance Cost 27.59 55.81
Unrealised Foreign Exchange Fluctuation Loss (Gain)
Interest Income classified as investing cash flows {0.10) {0.38)
mzmmmmmmmuamwmtw
profitand loss (0.8¢)
Written off long term loans and advances
leumwmmrmurumnm'mm
Impairment
Amortisation of expense

lm-ﬂﬂq

5.67

1777

20.54
w«mmmmmtww (59.95)

LD 15 10 4

E’ ;

AN I SELS and Labllitles

{Increase)/ Decrease in Trade receivables - {0.25)
(Increase) in Imentorles *
Decregse in trade payables _
(Increase)in Other financial assets 0.0} {2.35)
Gm:u]hﬁﬂmmummmmmma u (1.00)
(increase) in Other current assets {8545 19}

Increase in Lease obligations

Increase in gther non-current iabilities
Increase in other fiaancial iabfities 27.39 55.05
(Decrease) in other current liabilities 3282

Gash {Used in)/Flow from Operating Activities

income taxes {paidi/ refund roceived net - »
: mﬂ 575
B CASH FLOW FROM INVESTING ACTIVITIES
Investments made
Payments for property, plant and eguipment .
wmmcolm.mmmequlpmu -
Payment of principal portion of lease tiabilities i
Interest from unwinding of security deposit 0.10 0.38
Dividend received on Investments -
Mmmmmmmmmm ‘
Interest from unwinding of secunty deposit

| NETCASH (USED IN) INVESTING ACTIVITIES o, 313

€ CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Caphtal 8500.00
Settlement from borrowings (net) 78.26
Paymesntof prncipal pertion of tease lisbilines {258} (5.17
Finance cost mgﬂ {55.81)
NETINCREASE N CASH AND CASH EQUIVALENTS (A +8.+€) (@01} 0.00)
Cashand Ca ients as at the beginning of tha year 10.01

: 1001
sh and Cash Equivalents a3 at the end of th : _10.00 10,01

9183

kmmmmmmcmmmmma;m-snm Mnm&n_e_mm As at 315t March 2024
Cash and Bank Balances as per BAlance sheet 10.00 1001

Add: Current investments considared s part of Cash and Cash

£y asa the year 10.01

For f\‘"ﬂﬂhlhﬂ’dﬂm{!ﬂnn
4
(s

and

Balagiri Vethaglh Vethagiri

CEO & Managlng Director
DiIN: 07535351

Place : Chennai
Date ; 14-11-2024




GV FILMS LIMITED

Sr
No Particulars

Regd. Office: Gala No.B 148, 1st Floor, Pravasi industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbal-400063

Cﬁqﬂ! Identity Number {CiN} : L§2490MH1989PLC238780
UNAUDITED {STANDALONE) SEGMENT RESULTS FOR THE

1 | SegmentRevenue

a. Fitm Production/DistributioryTeleserials
b. Films Exhibition (Theatres)

c. Webcasting

d. Leasing

. Other Income

Total

Less: Inter segment revenue

0.05

Net sale/income from operatlons

0.05

0.29

2 [Segment results (Profit (+) / Loss (-) before
tax and Interest from each segment
a. Film Production/Distribution/Taleseriats
b. Films Exhibition (Theatres)
c. Webcasting
d. Leasing
. Other Income
Total
Less:
(1) Interest
(if) Other unallocable expenditure net off
unallocabie income
{lil} Extra Ordiinary items

(26.97) (89.52)

(48.40)

(72.50)

(26.97) (89.52)
14.43 27.89

-
- -

L] -

(48.40)

{72..5?}1

55.81

Total profit befora tax

(41.40) (117.41)

(128.31)

3 | SegmentAssets

a. Film Production/Distribution/Telesarials
b. Films Exhibition (Theatres)

¢. Webcasting

d. Leasing

. Unallocated

733114 | 16872.77

- -
- -
- -

7329.23

Total

7331.14]  16872.77

4 | Segment Liability

2, Film Production/Distribution/Teleserials
b. Fiims Exhitijtion (Theatres)

c. Webcasting

d. Leasing

. Unallocated

4452.29 4563.34

Total

4663.34

4663.34

Capital Employed (Segment assets-

5 | Segmentliabilities)

a. Film Preduction/Distribution/Teleserials
b. Films Exhibition (Theatres)

c. Webcasting

d. Leasing

€. Unatlocated

12209.42

2879.33

Total

2879.33| 12209.42

2879.33 2798.95|

Place: Chennai
Date:14-11-2024

alf of the Board of Directors
»




