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February 13,2025

To,

BSE Limited

Corporate Relationship Department

P.J. Towers, Dalai Street,

Mumbai - 400 001

Scrip Code— 531921

National Stock Exchange ofIndia Limited

‘Exchange Plaza’ C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Symbol: AGARIND; Series: EQ

Sub: Outcome oftheBoard Meeting held on February 13,2025

Dear Sir,

We are pleased to inform that the Board

i.e. February 13, 2025, has inter—alia:

1. Considered and approved Unaudited

of the Company fortheQuarter and

with Regulation 33 of the SEBI

Regulations, 2015, as amended.

of Directors of the Company at its meeting held today

Standalone& Unaudited Consolidated Financial Results

Nine months ended December 31,2024 inaccordance

(Listing Obligations and Disclosure Reqilirements)

The above results were also reviewed and approved by theAudit Committee oftheBoard of
Directors of the

Auditors Limited

Company. Copy oftheaforesaid Unaudited Financial Results along with
Review Report is attached herewith.

2. The Board also considered, approved and

aforesaid Board Meeting.
took on record other Items of the Agenda ofthe

Meeting commenced at 5.00 P.M. and Board approved the Financial Results, inter alia at 6.30
PM.

This is for your kind information and records.

Thanking You,

For Agarwal Industrial Corporation Limited

LalitA

Whole Tim irector

DIN: 01335107 <

u*We

Registered Office: “Eastern Court", 201/202, Rot No.12, V.N. Purav Igarg, G. T. RoaM, Chefnbur, Slumbai • 400 071.
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1. Revenuefromopr,aflons

II. Other Tncome

a} Cost ofmaterials consumed

b)Purchases ofstock-in-trade

c}Changes ininventories of finished goods, Stock-in-trade

and Work-in-progress

d)Em ployee benefit expenses

e) Finance Costs

I) Depreciation and amortization expenses

g) Other expenses

VIII Otber Cozogrebenttee lneozac (OCI)

A. (i) Items that will not be reclassified to Profit or Loss -

Income/ (Expenses)

(ii) Income taxrelating to items that will not be

rec!as iified to profit or Loss

B. (i)I tems that wi 11 the rec lassifiec] to Profit or Loss

(iiJI nnome taxrelating to items that will bc reclassified

Paid—up equity share capital (face value of Rs. 10/— each}

Other Equity

Earnings per equity share (not annualized)

( IJ Basic

(2J Diluted

See accompanying note to the Financial Results
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a)Ancillary Infra(Bitumen &•Allied Products)

b] Logistics

c) Windmill

d)Other (Unallocable)

7otaj

Less: Intersegment Revenue

Ifet Sctee/lzteoaze 9’roza Ojscretloaa

a) Ancillary Infra(Bitumen & Allied ProductsJ

b) Logistics

c) Windmill

d)Other Unallocable)

T'ote1

L.ess: i) Finance costs

ii) Other Un-allocable Exprnclitue net off

iiiJ Un-allocable1 ncome

a)Anc1lacy1nFaBitumen&AlhedProducs

t) Logisfics

cWindmill

d)Other(UnalocaMrj

TqtalScgoieotAswetx

aJ Ancillary Infra(Bitumen & Allied Products]
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c} W indmiI1

dJ Other (UnallocableJ

Total Segment Liabilities

Plnce: M um ba'i
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Whole Time Director

DIN :0 1335107
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1. Revenue from operations

II. Other Income

III. Totnl Revenue {I + II}

v.

a} Cost ofmaterials consumed

b)Purchases ofstock-in-trade

c) Changes ininventories of finished goods, 8tock-in-

trade and Work-in-progress

Io ce benefit ex esrs

e) Finance Costs

f) Depreciation and amortisation expenses

gJ Other e.xpenses

V11 . OtberC 88*Prflbeztc:the Ezzcoazze OC{]

A.{i) Items that will not be reclassified to Profit or

LOss - Income/ (Expenses}

(ii) InComé taxrelating to items that will not be

reclassGeN to Profit or L,ss

B. (i) Items that will be reclassified to Profit or Loss

- roreign Currency Translation Reserve

(ii} Income taxrelating to items that will be

(i} Owners oftheparent

(ii} NOn-controlling interests

*1 Other Comprehensive Income attributable to:

{i) Owners ofthepart:nt

(ii) Non-controlling interests

(i} Owners oftheparent

(ii} Non-contr‹›lling interests

Paid-up equity share

each)

XIII. Other Equ ity

capital (Face value of Rs. 10/ —

@y. Earnings per e‹Juity share

(1) Dasic

(2) Diluted

See accompanying note to the Financial Results
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a) Ancillaryl nfra (Bitumen & Allied Products]

b) Petrolium Ve Gsels Ope rating and Ch0 DU FÏng

§ Other (Unallocab1e)

Less: Interse8ment Revenue

lot Salon/Iineoœe Proin Op•rat1o•s

2 Begœe•tt Reau1te

a)Anc11aqInña(Bitumen&Aled Products

b)PeroliumVesselsoperatingand Chartering

c)Pdro1eumPzoducts

d)LogisGcs

e)Windmih

jOther(Una11ocab1e)

Total

Less: i) Finance costs

ii) lntersegment profits

iii} Other Un-allocable Expenditure net off

iv) Un-allocable Income

Total Proflt Before To

3 Bequest Assets

a)Ancillary Infra (Bitumen & Al1ie‹l ProductsJ

b)I°etrolium Vesselso per.ati rig and C hartering

c) Petroleu m F rod ucta

d) I.ogistics

e) W indmill

f) Other (Unallocable)
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segment Ltabllltles
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b) Petroliu m Vessels operating and Chartering

c) Petroleum Products

d) logistics

e) Windmill

f) Other (Unallocable)

Total 8tgment Llabllltles

Place: Mumbai

Date: I 3/02/2025
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Agarwal Industrial Corporation Limited.

NOTES:

1. The above Unaudited Financial Results (Standalone) for the Quarter and Nine

Months ended on December 31,2024 of Agarwal Industrial Corporation Limited

(“The Company“) drawn interms of Regulation 33 of SEBI (LODR) Regulations

2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by theBoard ofDirectors today i.e.

February 13,2025. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendments) Rules, 2016.

3. The Company primarily belongs to Ancillary Infra Industry and is engaged inthe

business of (i) manufacturing and trading of Bitumen and Allied products used

heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and

LPG through its own Specialized Tankers and also (iii) generates power through

Wind Mills. These businesses are of seasonal nature due to which revenue gets

varied. The Company hasits manufacturing units at Taloja, Belgaum, Baroda,

Hyderabad, Cochin (through its wholly owned subsidiary — Bituminex Cochin

Private Limited), at Rangia, Dist. Kamrup, Assam and atPachpadra City, Dist.

Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen

Storage Facilities/ Terminals atBaroda, Dighi and Taloja and outsourced storage

facilities at Karwar, Haldia and Mangalore.

4. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current

and previous periods/ years in accordance with IND AS-33.

5. The Company hasnotdiscontinued any of its operations during the period under

review.

6. Previous periods' figures have been regrouped/ rearranged wherever necessary to

confirm tothe current period's classification.

7. The operations /profitability of the Company continue doing better and are expected

to do still better in the periods to come.

ustri

Place: Mumbai

Date: February 13,2025

1

For and on behalfof Board ofDirectors,

Agarwal Industrial Corporation Limited

L itA

Whole Time rector

DIN: 01335107



Agarwal Industrial Corporation Limited.

NOTES:

1. The above Unaudited Financial F'esults (Consolidated) for the Quarter and Nine

Months ended on December 31,7 024 ofAgarwal Industrial Corporation Limited

(“The Company“) drawn interms of Regulation 33 of SEBI (LODR) Regulations

2015 and various Circulars issue‹l under such Regulations from time to time are

reviewed by the Audit Committee and approved by theBoard ofDirectors today i.e.

February 13, 2025. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendments) Rules, 2016.

z. The above Consolidated Financial Results for the Quarter and Nine Months ended

on December 31,2024 include the financial results of its Wholly Owned Subsidiary

(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-

LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private

Limited.

4. The Company's Indian Wholly Owned Subsidiary Company - Bitumin$x”Cochin

Private Limited is also in the business of manufacturing and trading of Bitumen and

Bituminous products whereas its Overseas Wholly Owned Subsidiary Company -

AICL Overseas FZ- LLC, RASA L KHAIMAH, UAE is in the business activity of

ship chartering and is in possess ion of specialized Bulk Bitumen/ Bulk Liquid

Vessels and is carrying its commercial operations in accordance with the guidelines

/ notifications with regard to Overseas Direct Investments (ODI) issued by the

lleserve Bank ofIndia from time ti› time. This Company isa proud owner oftotal 11

Vessels with aggregated carrying capacity of 1,13,549 MTs of Bulk Bitumen/ Bulk

Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own

Subsidiary of the Company which is engaged in the business of transportation of

Bitumen, LSHS andowns large fleet of specialized Bitumen Tankers and also

operatesa BPCL Petrol Pump in*›hahpur, Asangaon, Maharashtra. Further, AICL

Finance Private Limited, an NBFt“ (Non Deposit Taking) WOS oftheCompany, is

yet to commence its business duetn some pending regulatory permissions/ Licenses.

5. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the curren't

and previous periods/ years in acc‹›rdance with IND AS-33.

6. The Company and its subsidiaries have not discontinued any of its operations

during the period under review.

7. Previous periods' figures have been regrouped/ rearranged wherever necessary to

confirm to the current period's classification.



8. The operations /profitability of the Company andits subsidiary companies continue

to perform better and are expected to do still better in the periods to come.

Place: Mumbai

Date: February 13,2025

, For and on behalf of Board ofDirectors,

Agarwal Industrial Corporation Limited

DIN: 01335107



Singh£Sanklecha& Co LLP
CHARTERED 4CCOtNTANTS

INDEPENDENT AUDITOR'S REV'IEW REPORT ON REVIEW OF INTE'rRIM

STANDALONEFINANCIALRESULT

IO TheBoard ofDlrectora of Agarwal Industrial Corporation Limited,

We have reviewed the unaudited standalone financial results of Agarwal

Industrial Corporation Llmitcd (“the Company") for the quarter and nine

month ended December 31, 21)24 which are included in the accompanying

‘Statement of Unaudited Standi.lone Financial Results for the quarter and nine

month ended December 31,202i’together with the relevant notes thereon (‘the

Statement’). The statement ha': been prepared by the Company pursuant to

Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements}

Regulations, 2015 (the ‘Listing liegulations, 2015”} read with SEBI Circular No.

CIR/CFD/FAC/ 62/2016dated July 05, 2016.

2. The Statement isthe responsibility of the Company's Management and has been

approved by the Board of Directors. The Statement has been prepared in

accordance with the Companies (Indian Accounting Standards} Rules, 2015 (Ind

AS} prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there un‹1er and other recognized accounting practices

and policies. Our responsibility is to issuea report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 24 10 ‘Review of Interim Financial Information

Performed by the Independent /.uditor of the Entity”, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain mo‹lerate assurance as towhether the Statement is

free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analy:ica1 procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit

and, accordingly, we do not express an audit opinion.

4. Based on our review conductsd as stated above, nothing has come to our

attention that cause us to l›elieve that the accompanying Statement of

unaudited standalone financial result has not been prepared in all material

respects in accordance with Inc AS and other recognized accounting practices

and policies, and has not disclc sed the information required to be disclosed in

terms of Regulation 33 of the£ EBI (LODR} Regulations, 2015 read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including th

manner in which it is to be disclosed, or that it contains any mate

misstatement.

\\hL¿

Q• Office No. 303, 3rd Floor Bhattad Tower, Opp Kora Kendra Ground, Borivali (W), Mumbai -400092
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SinghalSanklecha & Co LLP
CHARTEREDACCOUNTANTS

5. The unaudited financial results of the Company forthequarter and nine months

ended December 31,2023, included in the Statement, were reviewed by predecessor

auditor whose report dated 13* February, 2024 expressed an unmodified conclusion

on those unaudited financial re•ults.

The financial information for the year ended3 1•' March, 2024 included in the

Statement, were audited by predecessor auditor whose report dated 27* May, 2024

expressed an unmodified opinioa on those audited financial information.

Our conclusion is not modified'n respect of these matters.

For Singhal Sanklecha 4c Co LLP

Chartered Accountants

{Firm Registration No. 025768C/C 100376)

(CA Vlpln Kumar Sanklecha}

Partner

M. No. 1017 10

UDIN: 25101710BMLBPU8259

Place: Mumbai

Date: 13* February, 2025
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INDEPENDENT AUDITOR’S RSVIEW REPORT ON Rf'•VIEW OF INTERIM

CONSOLIDATED FINANCIAL £'FSULT

TO THE BOARD OF DIRECTOltS OP

Agarwal lndustrlal Corporatlo:a Llmlted

1. We have reviewed the accompanying Statement ofConsolidated Unaudited Financial

Results of Agarwal Industrial Corporatlon Llmlted (‘the Parent") and its

subsidiaries, Bituminex Cochin Private Limited, AICL Overseas FZ-LLC, Agarwal

Translink Private Limiteda nd AICL Finance Private Limited (the Parent and its

subsidiaries together referr‹•d to as ‘theG roup") for the quarter and nine month

ended December 31, 202'l, being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 15, as amended.

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board ofDirectors, has been prepared in accordance with

the recognition and measuiement principles laid down in theIndian Accounting

Standard 34 “Interim Finan :ial Reporting’ (‘Ind AS 34”), prescribed under Section

133 of the Companies Act, 2013, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to

expressa conclusion on the !›tatement based on our review.

3. We conducted our reviewoI the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independi:nt Auditor of the Entity", issued by the Institute of

Chartered Accountants oflnilia.A review of interim financial information conssts of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying and lytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under Section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware

ofall significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) if the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 21) 15, as amended, totheextent applicable.

4. The Statement includes the results of the following entities:

Agarwal Industrlal Corporati an Llmlted - Parent Company

Bitumlnex Cochin Private L1!mlted Wholly Owned Indian Substdlary

AICL Overseas FZ-LLC Wholly Owned Overseas Subsldlary

Agarwal Translink Prlvate Limited - Whollp Owned Indian Subsldiary

AICL Flnance Private Llmltetl - Wholly Owned Indtan Substdla S 'yfJp

Q•Office No. 303, 3rd Floof B£aitad Tower; Opp Kora‘Kendra‘ Grou'n'd,B i a ( ) Mu b 400092
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S. Based on our review conducte‹1 and procedures performed as stated in paragraph3

above and based on theconsideration of the review reports of other auditors referred

to in paragraph6 below, nothing has come toourattention that causes us tobelieve

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laidd own in the aforesaid Indian Accounting Standard and

other accounting principles t;enerally accepted in India, has not disclosed the

information required to be dis.losed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements} Regulations, 2015, as amended,

including the manner inwhich it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial statements of all four subsidiaries included

in the consolidated unaudited financial results, whose interim financial statements

reflect total assets of Rs. 64,318.50 lakhs as at December3 1, 2024 and total

revenues of Rs. 10,106.00 antl Rs.3 1,733.59 lakhs, total net profit after tax of Rs.

1,043.65 and Rs. 4,934.44 la‹hs and total comprehensive income of Rs. 1,583.94

and Rs. 5,474.73 lakhs, for tfe quarter and nine month ended December 31,2024

respectively, as considered in the consolidated unaudited financial results. These

interim financial statementsh ave been reviewed by the other auditors whose reports

have been furnished to us by the Management and our conclusion on the

Statement, in so faras it relat •s to the amounts and disclosures included in respect

of these subsidiaries, is base‹l solely on the reports of the other auditors and the

procedure performed by us as stated in paragraph3 above.

Our conclusion on the Statem•ntis not modified in respect of the above matters.

7. The iinaudited financial resul:s of the Group forthequarter and nine month ended

December 3l, 2023, included in the Statement, were reviewed by predecessor

auditor whose report dated 13th February, 2024 expressed an unmodified

conclusion on those unaudite‹l financial results.

The financial information of the Group fortheyear ended3 1 •' March, 2024 included

in theS tatement, were audite4 by predecessor auditor whose report dated 27'^ May,

2024 expressed an unmodifie‹l opinion on those audited financial information.

Our conclusion on the Statement is not modified in respect of the above matters.

For Singhal Sanklecha 4cCo LLF

Chartered Accountants

{Firm Registration No.

(CA Vipin Kumar Sanklecha)

Partner

M. No. 10 17 10

UD IN: 2510171OBMLBPU8259

Place: Mumbai

Date: 13* February, 2025
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