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14th May, 2024 
 
To, 
BSE Limited 
Listing/Compliance Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 543998 
 
 

To, 
National Stock Exchange of India 
Listing/Compliance Department 
Exchange Plaza, Plot No C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai 400051 
 
Symbol: VALIANTLAB 
 

    
Dear Sir/Madam, 
 

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 
Obligations Disclosure Requirements) Regulations, 2015 (Listing Regulations). 

 
We wish to inform you that the Board of Directors of Valiant Laboratories Limited (the 
Company), at its Meeting held on Tuesday, May 14, 2024, inter-alia, considered and 
approved the following: - 
 

1. Audited Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2024, along with Statement of Assets and Liabilities as at March 
31, 2024, Cash Flow Statement for the quarter and year ended March 31, 2024 
pursuant to Regulation 33 of Listing Regulations enclosed as Annexure A and 
extract of the same to be published in the newspapers, pursuant to Regulations 47 
of Listing Regulations. 

 
Accordingly, the said Financial Results along with the Audit Report of the 
Statutory Auditor, namely, Raman S. Shah & Co., Chartered Accountants, is 
enclosed. 
 
A declaration in respect of the Audit Report with unmodified opinion under 
regulation 33(3)(d) of Listing Regulations is also enclosed herewith. 
 
Please note that the extract of aforesaid Audited Standalone and Consolidated 
Financial Results will be published in the Newspapers, within the stipulated time, 
pursuant to Regulation 47 of Listing Regulations. 
 

2. Re-appointment of Raman S. Shah & Co., Chartered Accountants, (Firm 
Registration no.111919W) as the Statutory Auditors of the Company for a period 
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of 5 (five) years from the conclusion of the 3rd Annual General Meeting (AGM) till 
the conclusion of the 8th AGM of the Company, basis recommendation of the Audit 
Committee, and subject to the approval of the Members at the ensuing AGM of 
the Company. The required details pursuant to SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, are annexed herewith as Annexure - B. 
 

3. Re-appointment of Ketki D Visariya & Co., Cost Accountants, (Firm Registration 
no. 000362), as the Cost Auditor of the Company for FY 2024-25. The required 
details pursuant to SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are annexed 
herewith as Annexure - B.  

 
4. Re-appointment of Rajesh Chheda & Co., Chartered Accountants (Firm 

Registration no.112887W), as the Internal Auditor of the Company for FY 2024 - 
25. The required details pursuant to SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 
are annexed herewith as Annexure – B. 
 

5. Re-appointment of Sunil Dedhia & Co., Practising Company Secretary, (COP: 
2031) as the Secretarial Auditor of the Company for FY 2024-25. The required 
details pursuant to SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are annexed 
herewith as Annexure – B. 
 

6. Appointment of Ms. Prajakta Patil as the Company Secretary and Compliance 
Officer of the Company with effect from May 14, 2024. The required details 
pursuant to SEBI Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed 
herewith as Annexure – C. 
 

7. Appointment of Mr. Mulesh Manilal Savla (DIN: 07474847), as Non-Executive 
Independent Director for a term of 5 (five) years with effect from May 14, 2024 up 
to May 13, 2029 based on recommendation of Nomination and Remuneration 
Committee and subject to the approval of Members of the Company. The required 
details pursuant to SEBI Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed 
herewith as Annexure – C. 
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Further, in terms of BSE Circular bearing Reference No. LIST/COMP/14/2018-19 
and NSE Circular bearing Reference No. NSE/CML/2018/24 dated June 20, 2018, 
we have received confirmation from Mr. Mulesh Manilal Savla, that he is not 
debarred from accessing capital markets and/ or restrained from holding the 
office of director by virtue of any order of the SEBI or any other such authority. 
 

The Meeting commenced at 12.00 Noon and concluded at 6.55 P.M.       
         
Yours Faithfully,     
 
For Valiant Laboratories Limited     
 
 
 
 
Santosh Vora 
Managing Director   
DIN: 07633923                                               
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14th May, 2024 
 
To, 
BSE Limited 
Listing/Compliance Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 543998 
 
 

To, 
National Stock Exchange of India 
Listing/Compliance Department 
Exchange Plaza, Plot No C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai 400051 
 
Symbol: VALIANTLAB 
 

Sub: Declaration in respect of Audit Reports with un-modified opinion for the 
financial year ended March 31, 2024 under Reg. 33 of SEBI (LODR) Requlations,2015.  

 
We hereby confirm and declare that the Statutory Auditors of the Company, Raman Shah 
& Co., Chartered Accountants (Firm Registration No. 111919W) have issued the Audit 
Report with un-modified opinion in respect of Audited Standalone and Consolidated 
Financial Results for the financial year ended March 31, 2024.  
 
Please take the same on your records. 
 
Yours Faithfully,     
 
For Valiant Laboratories Limited     
 
 
 
 
Santosh Vora 
Managing Director   
DIN: 07633923                                               
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Sr. 
No 

Particulars Disclosures 

  Statutory 
Auditor 

Cost Auditor Internal 
Auditor 

Secretarial 
Auditor 

1 Reason for 
Changes 

Re-appointment 
of Raman S. 
Shah & Co., 
Chartered 
Accountants, 
(Firm 
Registration 
no.111919W) as 
the Statutory 
Auditors of the 
Company from 
3rd AGM to 8th 
AGM. 

Re-
appointment 
of Ketki D 
Visariya & Co., 
Cost 
Accountant 
(Firm 
Registration 
no. 000362), as 
the Cost 
Auditor of the 
Company for 
FY 2024-25. 

Re-appointment 
of Rajesh 
Chheda & Co., 
Chartered 
Accountants 
(Firm 
Registration no. 
112887W), as the 
Internal Auditor 
of the Company 
for FY 2024 - 25 

Re-appointment 
of Sunil Dedhia 
& Co., Practising 
Company 
Secretary, (COP: 
2031) as the 
Secretarial 
Auditor of the 
Company for FY 
2024-25. 

2 Date and 
term of 
Appointm
ent /Re-
Appointm
ent 

Raman S. Shah 
& Co., 
Chartered 
Accountants, 
(Firm 
Registration 
no.111919W) 
will hold office 
from the 
Conclusion of 
3rd AGM to 8th 
AGM, subject to 
approval of the 
members at the 
ensuing AGM of 
the Company.  

Re-
appointment 
of Ketki D 
Visariya & Co., 
Cost 
Accountant 
(Firm 
Registration 
no. 000362), as 
the Cost 
Auditor of the 
Company for 
FY 2024-25 on 
May 14, 2023. 

Re-appointment 
of Rajesh 
Chheda & Co., 
Chartered 
Accountants 
(Firm 
Registration no. 
112887W), as the 
Internal Auditor 
of the Company 
for FY 2024 – 25 
on May 14, 2023. 

Re-appointment 
of Sunil Dedhia 
& Co., Practising 
Company 
Secretary, (COP: 
2031), as the 
Secretarial 
Auditor of the 
Company for FY 
2024-25 on May 
14, 2023. 

Annexure B 
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3 Brief 
Profile 

Raman S. Shah 
& Co., 
Chartered 
Accountants 
(“the firm”) is 
having a rich 
experience in 
the field of 
Internal and 
Statutory 
Audit Services, 
GST 
compliances, 
Tax Audit 
Services etc., 

CMA Ketki D. 
Visariya is the  
 the proprietor 
of Ketki D 
Visariya & Co. 
The firm has 
carried out 
Cost audits in 
various 
industries like 
Pharmaceutica
ls, Electronic 
machinery, 
Chemicals, 
Construction, 
Gems & 
Jewellery, 
Telecommunic
ation, Textiles 
& Garments, 
Pipes & 
Fittings and 
several other 
industries. 

Rajesh Chheda 
& Co., 
Chartered 
Accountants 
(“the firm”) is 
having a rich 
experience in 
the field of 
Internal and 
Statutory Audit, 
Tax Audit 
Services,  
Corporate 
Consultancy, 
Litigation 
support 
services, 
Strategic 
Financial 
Planning & 
advisory etc. 

CS Sunil M. 
Dedhia bearing 
FCS no. as 2031, 
is the proprietor 
of the Practicing 
Company 
Secretary Firm 
named, Sunil M. 
Dedhia & Co. 
The firm is 
engaged in the 
profession of 
corporate 
advisory and 
consultancy 
services for 
almost 29 years 
and his core 
areas of practice 
are handling of 
CompanyLaw 
Secretarial 
matters, 
advisory on 
merger/ 
demerger/joint 
venture/capital 
restructuringassi
gnments, 
Secretarial 
Audit, 
Compliance 
Certificate 
services and 
FEMA related 
certifications 
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Brief details of Director seeking re-appointment, as required under Regulation 30 of 
the SEBI (Listing Obligations Disclosure Requirements), 2015. 

 
Sr. 
No.  

Particulars  Details Details 

1. Name  Ms. Prajakta Patil 
 

Mr. Mulesh Manilal Savla 

2. Date of 
Appointment 

May 14, 2024 
 

May 14, 2024 

3. Reason for Change Appointment of Ms. Prajakta 
Patil as the Company 
Secretary & Compliance 
Officer of the Company with 
effect from May 14, 2024, 
based on the 
recommendation of the 
Nomination and 
Remuneration Committee. 
Further, pursuant to the 
provisons of Section 203 of 
the Companies Act, 2013, she 
has been designated as  the 
Key Managerial Personnel of 
the Company. 
 

Appointment of Mr. 
Mulesh Manilal Savla as 
Non-Executive 
Independent Director for 
a term of 5 (five) years 
with effect from May 14, 
2024 up to May 13, 2029 
based on 
recommendation of 
Nomination and 
Remuneration Committee 
and subject to the 
approval of Members of 
the Company. 

4. Brief Profile Ms. Prajakta Patil (ACS 
53370), is a member of 
Institute of Company 
Secretaries of India and 
L.L.B. Graduate from 
Mumbai University. She has 
an experience of 8 years in 
Secretarial and Compliance 
Management across 
organisations like Jost’s 
Engineering Company 
Limited, Infrastructure 
Leasing & Financial Services 
Limited (IL&FS) etc. 
 

Mr. Mulesh Manilal Savla 
(DIN: 07474847) is a 
practicing Chartered 
Accountant and a 
Founder Partner of Shah 
& Savla LLP, 
Chartered Accountant 
Firm. He has vast 
experience of more than 
35 years in Taxation, 
Auditing, Accounts and 
Finance, Structuring ‐
Restructuring of entities. 

Annexure C 
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5.  Disclosure of 
Relationships 
between Directors 

Not Applicable Not Applicable 
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