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Date: 27t*" MaY,2024
The Secretary,
BSE Ltd.
Plnir oz,e Jeej eebhoY Towers,
Dalal Street, Fort,
MUMBAI - 4OO OO1

SUB: outcome of Board meeting

Scrip code: 526o,43

Dear Sir / Madam,

we would like to inform you pursuant to Regulation 30, Regulation 33 as well as

other applicable regulations ii any of the Securities and Exchange Board of India

(Lisling Obligatio;rJand Disclosure Requirements) Regulations, 2015 ('LODRJ that

the Board of Directors of the companyat its meeting held on 271Jr, }day, 2O24 inter

alia -
i) has approved audited standalone and consolidated Financial Results of

the company for the 4tr, quarter and year ended on 31"t March, 2024 and

noted Report of Auditors' thereon' (copy enclosed)

ii) has approved Financial statement for the year ended 3l-o3-2o24'

iii) has recommended dividend at the rate of 10% i.e. Rs. 1/- per equity share

for the year ended 31"1 March, 2024 to trle shareholders at their

forthcoming AGM.

iv) recommended re appointment of Mr. M R Bhuva w.e.f. lst June, 2O24 fot

3 years as recommlnded by Nomination arrd Remuneration Committee

and Audit Committee subject to q.pproval of Shareholders at ensuing 37o

AGM of .:,, the Company

v) Reappointment of M/s. Devesh Pathak & Associates, Practising company

secretaries, Vadodara as secretarial Auditor for the year 2024-25-

vi) Reappointment of M/s. K R & Associates, chartered Accountants,

Vadodara as Internal Auditors for the yeat 2024-25'

vii) Approval to relieve Mrs. Gauri Bapat (ACS 22782) as a Company secretary
' goCompliance Officer (Key Managerial Person), with effect from the close of

business hours of June 5,2024 in continuation with the intimation under

Regulation 30 of LODR made on May 17,2024'

viii) Approval to the appointment of Ms. Vaishali Punjabi as the company
' 

Secretary of the Company (ACS 48695) designated as the Key Managerial

Vadodara



Personnel pursuant to the provisions of section 203 of the Companies Act,
2013 and Compliance Officer under Regulation 6(1) of LODR w.e.f.,
28ft May, 2024 on the recommendation of Nomination and Remuneration
committee at its meeting held on May 27,2024.

To take note of the completion of term of Mrs. H D Pathak as an
Independent woman Director of the Company after close of business hours
on 28u, May,2024.

We hereby declare that the Statutory Auditors of the Company, M/s. CNK &
Associates LLP, Chartered Accountants has issued audit report with unmodified
opinion on the Audited standalone and consolidated Financial Results of the
Company for the financial year ended 31st March,2024 under Regulation 33 of
Listing Regulations.

The Board Meeting commenced at 11.00 am and concluded at 2.30 pm.

Kindly take the same on your record.

Thanking You

Yours faithfully,

ix)

pliance Officer

*r 
Frl*echplast 

Machines 
".ui.

t)^
GaurH Baoat"{
Comp;mf Secretary &



Annexure

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations ,20L5, read with SEB|circular

No. SEBt/HO/CFD/CFD-poD-tlplctRl2o23h23 dated July L3,2023 appointment of KMP is given

herein under:

1 )Approval to the appointment of Ms. Vaishali Punjabi as the Company Secretary

of the company (ACS 48695) designated as the Key Managerial Person

'f'
we confirm that Ms. Ms. Vaishali Punjabi is not debarred from holding the office by virtue
of any order passed by SEBI or any other such authority.

2. recommended re appointment of Mr. M R Bhuva w.e.f. 1st June, 2024 for 3 years

as recommended by Nomination and Remuneration Committee and Audit Committee
subject to approval of Shareholders at ensuing 37m AGM of the Company

Sr. No. Particulars Details

1 Reason for change viz.
appointment, resignation,
removal, death or otherwise

Appointment of Ms. Vaishali Punjabi as a

Company Secretary and Compliance Officer

(Key Managerial Person) of the company as

recommended by Nomination and
remuneration committee of the company at
its meeting held on 27-05-2024

2 Date of appointment /cessation
(as applicable & terms of
appointment

The Board of Directors at its meeting held on

27-05-2024 has appointed Ms. Vaishali
Punjabi as a Company Secretary of the
company w.e.f. 28-05-2024

3 Brief Profile Ms. Vaishali Punjabi is an Associate member
of the Institute of Company Secretaries of
India (ACS 48695) She has over 7 years of
experience in dealing with Secretarial
Compliances of SME Listed and Unlisted
Companies

4 Disclosure of relationshiPs
between Directors (in case of
Appointment of a Director)

Not applicable

5 Shareholding in company Nil

Sr. No. Particulars Details

1 Reason for change viz.
appointment, resignatioft
@ise

Appointment of Mr. M R Bhuva as a

Managing Director of the company as
recommended by Nomination and

b-



remuneration committee of the company at
its meeting held on 27-05-2024

2 Date of appointment /cessation
(as applicable & terms of
appointment

The Board of Directors at its meeting held on
27-05-2024 has appointed Mr. M R Bhuva
w.e.f. 1-06-2024

3 Brief Profile Mr. M. R. Bhuva currently Chairman &
Managing Director of the Company has
exposure of around 35 years in injection
and blow moulding machines.

His educational qualification includes
Diploma in Pharmaceuticals

Exposure of around 35 years

4 Disclosure of relationships
between Directors (in case of
Appointment of a Director)

Not applicable

5 Shareholding in company Nil

ffolVmechplast Machines Ltd.

t0/
caki/ Bapat -/
Company SecSe*dry &



T CNK & Associates LLP
I Cnartered Accountants

lndependent Auditor's Report on Consolidated Audited O.uarterly and Year to Date

Financial Results of Polymechplast Machines Limited Pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO THE BOARD OF DIRECTORS OF POLYMECHPLAST MACHINES LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of

Polymechplast Machines Limited ('the Company") and its associates for the year ended 31$

March, 2024, attached herewith, being submitted by the Company Pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of lndia (SEBI) (Listing

Obfigations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

ln our opinion and to the best of our information and according to the explanations given

to us the aforesaid consolidated financial results:

a. includes results of the following entities:

l. Pramukh Medical Devices Private Limited (Associate)

ll. TBC-Goldcoin Private Limited (Associate)

b. are presented in accordance with the requirernents of Regulation 33 of the Listing

Regulations in this regard;

c. give a true and fair view in conformity with applicable accounting standards, and

other accounting principles generaily accepred in lndia, of the consolidated net

profit and other comprehensive income and other financial information of the

Company and its associates for the year ended 31't March, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Acl, 2013, as amended ("Act"). Our responsibilities

under those SAs are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Results section of our report. We are independent of the Company

and its associates in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of

Thc Nirat,3rd Floor, 18, \\'inrvarcl Busincss Park, Behincl I,.mcralcl ()ne Complcx, ln the lar.re of Dr. pr:rsant

Jctalpr-rr, \radodara 390 00i. Tel: +91 2(r_5 234 3,183

\\'eb sitc: u-s.u,.cnkinclia. con-i
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the financial statements under the provisions of the Companies Act,2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Consolidated Financial

Results

The statement has been prepared on the basis of the consolidated financial statements. The

Company's Management and Board of Directors are responsible for the preparation and

presentation of these consolidated financial results that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with

the recognition and measurement principles laid down in lndian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the consolidated financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the consolidated financial results, the Management and Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing,

as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directo?s either intends to liquidate the Company or to

cease operations, or has no realistic alternative but tTdo so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably



be expected to influence the economic decisions of users taken on the basis of these

consolidated financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)

of the Act, we are also responsible for expressing our opinion whether the company

has adequate internal financial controls with reference to financial statements in

place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management and Board

of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of

the going concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company and its associates to continue as a

going concern. lf we conclude that a material unc'ertainty exists, we are required to

draw attention in our auditor's report to the related discl,osures in the consolidated

financial results or, if such disclosures a;e inpdequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company and

its associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the Company and its associates to exPress an opinion on

Consolidated Financial Results. We are responsible for the direction, supervision and



performance of the audit of financial information of such entities included in the

consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Company and such other

entities included in the consolidated financial results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in iriternal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably'be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular no.ClR/CFD/CMD1/44/2019

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable.

Other Matters

The Consolidated Financial Results includes the results for the quarter ended 31't March,

2024being the balancing figure behryeen the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current

financial year which wer:e subject to limited review by us.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 1 01 961WW-1 0003 6

Lla-{
Pareen Shah

Partner

Membership No.'125011

Place: Vadodara

Date:27th May,2024

,,#,
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POLYMECHPLAST MACHINES LIMITED
Reed, Office : 775, G.l.D.C., Makarpura, Vadodara - 390 010

Email id: pmldis@polvmechplast.com, Website: www.polvmechplast.com
CIN: 127310GJ1987P1C009517

Ph#:(026512632270

STATEMENT OF AUDITED CONSOLIDATEO FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

Particulars lAuditedl lU na ud itedl IAudited] [Audited] [Audited l

Quarter ended
?1cr [r...h ,nrd

Quarter ended Quarter ended
ilst Mar.h 2Or1

Year ended
1'l (t M?r.h ,n7,

Year ended
?1<t Mrr.h 7r

1

2

3

4

5

6

7

8

9

10

11

72

Revenue

Revenue from operations
Other ncome

Total income
Expenses

Cost of materials consumed

Changcs in nventorlcs of iinishcd goods, work -in-
progrcss and stock ln tradc

Employee benefits expense
F nance Costs

Deprcclatlon and amortization expense
Other expcnscs

Total expenses (2a to 2f)
Profit/(Loss) before tax (1.-2)

Tax expense

Curr{tf t lJx
t) efar r.c d tax

lncome tax adjustments relat ng to earlier year

Total tax expenses
Net Profit/ (Loss) for the period/year (3-4)

Share of Associate's Loss

l(a)

llrr

(a)

(b)

(c)

(d)

(e)

(f)

Profit After Tax and Share of Associate's Loss (5+6)

Other Comprehensive income ("OCl"):
Items that will not be reclassified to profit or loss

lieorcasurcment of t)efined benefit p ans

lncome tax relating to items that will not be

reclassified to profit or loss

Re me arsurement of I)cflncd beneflt plans

Other comprehensive income for the year, net of
ta xes

Total Comprehensive lncome for the period/year
( s+6)

Paid-up Equity share capital of Rs. 10 each

Other equity
Earnings per share (of Rs. 10/- each)
(not annualized):
llasic

Di I uted

(a)

(b)

1,779.74

2-3.7 2

1,3.]1 19

9.U4

1,948 30

16 q4
1',904 35 6,92?-.49

62.99
1,802.85 1.341.03 1,964.85 5,970.50 6.985,09

1,230.8 1

121 7).

1t;0 09

7i.ol
22.56

i92 30

880 14

103 38

134 02

1). 19

25 4/
166 04

1,,294.88

)48.29

149 13

115:;
23 15

)1q qt

4,3:;9 61

62.62

li 70.r;8

45.69

94.06

1) 4 ..\6

ir,278 75

( 137.3s l

62 1 .16

46.)3
9r.91

878.58
1,728..55 1,946.97 5,8s6.99 6.77 8.7 4

7 4.31, L9.18 17.88 3.50 206.34

51.23
(33.49)

\2 20"

7.91

(13.93)

9.9 3

:,5 62

\)t .41J

0.12

33.31

9,56

7.74 5.1 1, 4.00) 28.33 1.42
56.57 L4.O7 21.81 85.17 t54.92

14.76) (4.n3 0.04 172.e)-) (1 2s)

51.81 9.54 2r.92 72.25 153.58

Q31

0.58

16t

lo t)

4.45

1 1)'

268

(0 67)

6.66

1 6P\
(i /.\ 1.25 3.33 2.01 4.9 8

50.08 10.78 25.25 74.26 158.66

560.1 7

093
n q?

5 60.17

r o.rl
4.17

:;64.1/

039
o tcl

5 60.1 7

1,916 A3

1 2.9

T 
'q

5 60.17

1,957.79

2/4
2.14

Notes l

rcspeclrve meetings held on 27th May,2.024.
(2) lheactiviiicsofthcgrouprcatetoonVoncseBmcnt.e manufactur,nBo{plasticprocessingmachincs

year to date IiSures up to thc thlrd quarter ended .l1st Dcccrnbcr, 202-l and -31!r t)0ccmour, 20r, rcsp0ctlv.tly.

s subject to approval of membcrs of the company at the forthcoming Annua (jonera Mcc|ng

current year/period.

i{vZ

Datei 27th May,2A24
Place: Vadodara

Sr. No



POLYMECHPTAST MACHINES LIMITED

Regd. Office r 775, G.|.D.C., Makarpura, Vadodara - 39O 010

Email id: pmldjs@polymechplast.com, Website: www.polymechplast.corn
CIN: 127310GJ1987P1CO09517

Ph #: (026s) 26122t0

STATEMENT OF AUDITED CONSOLIDJ\TED ASSETS AND TIABILITIES AS AT 31ST MARCH, 2024

Note:

The figures for the corresponding previous year/period have been re6rouped/reclassified wherever considered necessary to

confirm to the figures represented in the current year/period.

Date:27th May,2024

Place: Vadodara

tn

5r. No. Particulars As at
31st March, 2024

As at
31st March, 2023

IAuditedl fAuditedl

1)

l2l

ASSETS

Non-current Assets

la) Property, Plant and Equipment

(i) Property, Plant and Equipment

iii) lntangibie Assets

:b) Financiai Assets

ii) lnvestments

iii) Other financiai assets

,c) other Non Current Assets

Current assets

la) lnventories

lb) Financial Asseis
(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Bank balances otherthan (ii) above

(iv) Loans

(v) Other financial assets

lc) Other current assets

1,624.56

8.08

60.8s

595.25

24.72

1,632.04

11.64

1.76

348.99

59.86

2,309.47 2,054.29

1.113.36

264.99

3.43

372.48

0.36

1.93

L28.44

1,345.09

158.66

1.89

735.08

0.39

0.39

27.O0

LA24.9A 2,268.50

fotal Assets 4,L34.45 4,322.79

1)

I2)

EQUITY AND LIABITITIES

EQUITY

la) Equity Share Capital

Ib) Other Equity

fotal equity attributable to equity holders of the company

LIABILITIES

Non-Current liabilities

la) Deferred Tax Liability (Net)

Current liabilities

la) Financial Liabilities

(i) BorrowinBs

(ii) Trade payables

(A) Total outstanding dues of micro enterprises and

small enterprises ,, t p,
(B) Total Outstanding dues of creditors other than

micro enterprise and small enterprises

(iii) Other financial liabilities

lb) Other current liabilities

lc) Provisions

Id.) Current Tax Liablities(net)

560.11

1,,976.O3

560.17

1,,957.79

2,s36.20 2,5L7.96

0.34 27.07

0.34 27.07

105.19

394.70

209.70

69.87

753.59

50.28

14.58

420.63

22t.62

436.14

41.60

602.98

54.20

!,597.9L 1,777.76

Total Equity and Liabilities 4,L34.45 4,322.79

e\



POLYMECHPTAST MACHINES TIMITED

Regd, Office : 775, G.|.D.C., Makarpura, vadodara - 390 010.

Email id: pmldjs@polymechplast.eom, Website: www.polymechplast.com
CIN: t27310GJ1987P1e009517

Phf:(025s)2632210

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2024

Notel

The figures for the corresponding previous year/period have been regrouped/reclassified wherever considered necessary to

confirm to the figures represented in the current year/period.

Date: 27th May, 2024

Place: Vadodara

tn

Particulars For the year ended

31st March, 2024

For the year ended

IAuditedl tAuditedl

I

c

Profit before income tax

Adjustments for:
Deprecratron and amortizaiion expense

lmpalrment of lnvestment

lnt-.rest in.ome
Finance Cgst

Bad debrs and balances written off
Allowance for doubtful debts {Expected Credit Loss Allowance)

113.50

94 06

(s4.26)

45.59

206.34

91.97

(48.s9)

4e.23

0.69
tr? Rll

Operating profit before working capital chanBes

Movements in working capital:
(lncrease) / Decrease in trade recervables

(lncrease) / Decrease in inventories

{lncrease) / Decrease in other financial assets

(lncrease) / Decrease ln Other Non Current Assets

(lncrease) / Decrease ln other curreot assets

lncrease / (Decrease) in trade payables

lncrease / ( Decrease) in other payables

lncrease / Decrease in other financial liabilities

Cash generated from operations:

Direct taxes pald (net)

Net cash from operating activities {A)

Payment for property, plant and equlpment (PPE)

(including Capital work-in-progress and capital advances )

Bank deposits not considered as cash and cash equivalent

lnterest received

tnvestment in Associate

Net cash (used) in lnvesting activities (B)

Cash flow from financing activities :

Receipt / (Rep:ye'enr) of'ong term borrowrng.

Receipt / (Repayment) of short term borrowings

lnterest paid

Dividend paid

Net cash (used) in financing activities (C ) ,ry,

207.O9

1114.42)
231.73

3.79

(101.44)

(s3.es)

149.36

293.83

120.80

(73.161

(o e2l

(21.5s1

42.09

20.60

\229.22"
7.63

388.67

{41.16)

160.11

(48.ssl

347.50 15111

182.12)

772.58

(72.00)

\41.12,

(23.101

48.53

71.18 122.r9

(315.43

(4s.69

{s6.02

(30.00

(s6.7e

l.46.23

(s6.02

(4L7,74 (189.04

NET INCREASE IN cAsH AND CASH EQUIVALENTS [(A) + (B} + (C}] 1.55 (100.08

CASH AND CASH EqUIVALENTS AT THE BEGINNING OF THE YEAR

Balances with banks in current accounts

Cash on hand

CASH AND CASH EqUIVAtENTS

CASH AND CASH EQUIVALENTS AT THE END Of THE YEAR

Balances with banks in current accounts

Cash on hand

CASH AND CASH EQUIVALENTS

0.38

1.51

100.80

t.11
1.89 101.97

0.56

2.88

0.38

1.51

3,43 1.89

ehal, of the Board of Directors

LAST M'OHINES LIMITED

"-:--
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ICNK & Associates LLP
I Cnartered Accounta nts

lndependent Auditor's Report on Audited Standalone Ouarterly and Year to Date

Financial Results of Polymechplast Machines Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO THE BOARD OF DIRECTORS OF POLYMECHPLAST MACHINES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of

Polymechplast Machines Limited (the company) for quarter and year ended 31't March,

2024 (the "statement"), attached herewith, being submitted by the comPany Pursuant to

the requirement of Regulation 33 of the Securities and Exchange Board of lndia (SEBI)

(Listing Obligations and Disclosure Requirements) Regulations,2Ol5, as amended ("Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given

to us, the statement:

is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable lndian accounting standards and other

accounting principles generally Lccepted in lndia of the net profit and other

comprehensive income and other finaricial p.formation for the quarter and year

ended 31'rMarch,2O24. 
t

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act,2013, as amended ("the Act"). Our

responsibilities under those SAs are further described in the "Auditor's Responsibilities for

the Audit of the Standalone Financial Results" section of our report. We are independent of

the Company, in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of

the standalone financial results under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these

The Nirat,3rd Flr,ror, 18, \\'inrvarcl Busincss Park, Behincl Emeralci One (iompler, In the iane of Dr. P
-lct:rlpur, \raclodera 39al 001. Tel: +91 265 234 3483

\\tb sitc: s.rl.rr..cnkinclte.conr

ii.

VADODARA IMUMAAI ICI{ENN{ IAI]MEDABAD I GIFTCITY IBENGATURU IDELHI IFU}JE IDUBAI IAB{JDHABI



requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion'

Management's and Board of Directors' Responsibilities for the Standalone Financial

Results

The statement has been prepared on the basis of the standalone financial statements. The

Company's Management and Board of Directors are responsible for the preparation and

presentation of these standalone financial results that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with

the recognition and measurement principles laid down in lndian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing,

as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do rc.

The Board of Directors are also responsiblg for overseeing, the Company's financial

reporting process. ,, t '.#'

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these

standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)

of the Act, we are also responsible for expressing our opinion through a separate

report on the complete set of standalone financial statements on whether the

company has adequate internal financial controls with reference to standalone

financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and related disclosures in the standalone financial results

made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors' use of

the going concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are'required to draw attention in our

auditor's report to the related disclosures in the standalone financial results or, if

such disclosures are inadequate, to,moQify opr opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's rePort. However,

future events or conditions may cause the Company to cease to continue as a going

concern.

o Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the standalone financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

I^,f1



We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other matter

The Statement includes the results for the quarter ended 31"t March, 2024 being the

balancing figures between the audited figures in respect of full financial year ended 3'l$

March, 2024 andthe published unaudited year to date figures up to the third quarter of the

curent financial year, which were subjected to a limited review by us, as required under the

Listing Regulations.

For CNK & Associates, LLP

Chartered Accountants

Firm Registration No. 1 01 961 WA/V.1 00036

r*fu
Pareen Shah

Partner

Membership No. '12501 'l

Place: Vadodara

Date:27th May,2024

UD|N: 24 lZroltBKEAhl H1A3O
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POLYMECHPLAST MACHINES LIMITED
Reed. Office : 775, G.l.D,C., Makaroura, Vadodara - 390 010

Email id: pmldis@polvmechplast.com, Website: www.polvmechplast,com
CIN: 127310GJ1987P1C009517

Ph#:(0265126322L0

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 31ST MARCH, 2024

st.-No Particulars lAuditedl lUnauditedl IAudited lAuditedl lAuditedl

Quarter ended
11<t M:rrh 7074

Quarter ended

31st December, 2023
Quarter ended

?1 <t Ma rrh 7 071
Year ended

31st March, 2024

Year ended
?1ci M^r.h 7O,

1

2

3

4

5

6

7

8

9

10

Revenue
(a) llcvenue irom operatlofs
(b) Othcr ncomc

Total income

Expenses

(a) Cost of materiaLs consumed
(b) Changcs n nventor es of finlsncci goods, work rn'

progress and stock !n trade

(c) I mploycc bencflts cxpcns0

{d) t:rfrncc Costs

(e)

(f)
:.( or .L J'iJ,"ir O J-url Zdl L j t'/pc1sc

Otrc'r:npe^rp-
Total expenses (2a to 2f)

Profit/(Loss) before tax (1-2)

Tax expensc

Current tax

Dcferred tax

ncome lax adjustments rclat ng to car ler year

Total tax expenses

Net Profit/ (Loss) for the period/year (3-4)

other Comprehensive income ("oCl"):
Items that will not be reclassif ied to prof it or loss

llcmcasurcment of Dcilned benef t plans

lncome tax relating to items that will not be

reclassified to profit or loss

ll0tr)0asurement of Dcfined beneflt plans

Other comprehensive income for the year, net of taxes

Total Comprehensive lncome for the period/year (5+6)

Paid-up Equity share capital of Rs. 10 each

Other equity
Earnings per share (of Rs. 10/- each)

(not annualized):

[]as c

Diiuted

(a)

(b)

1,7 79.14

23.77

1,3 3 1.19

9.U4

1,9,18.30

1 6.54

5,904.35

66.1 5

6,922.49

62.99

1,802.86 1,341.03 1,9 64.85 5,970.50 6,98s.09

1,2 30.81

1,? 7.1 2

150.09
11.07

22.56

198.30

880.1 4

1 03.3 8

'134.02

1).1!l
2:i.41

.i titi.04

1,294 88

248.29

149..13

11 55

23.15

2i9.91

4,.459.6t

62.62

!70 58

4 5.69

94.06

7 30.3 6

5,)7815
(137.35)

t,21 .1 6

46.)3

9L.97

1, /34.5 5 z5 r,946.97 5,862.99 6,778.74

68.31 79.78 17.88 107.50 206.34

51 .23

(33 4e)
\2. 20

1.91

(13 93)

9. -o3

5s.62

\21 .4t)
a.12

33.31
9.5 6

8.5 5

17.14 _5.7 t 4.001 28.33 51.42

50.s7 ].4.o7 1.87 79.\7 1^54.92

{2 31)

0.5 8

1.67

(a.42)

4.45

(1 12)

2.68

(0.67 )

6.66

{1.68 )

(1.73 1.25 3.33 2.01 4.98

48.84 15 32 25.21 81 18 15 9.91

560.1 7

0.90

090

560.1 7

0.25

0.2:,

5 60.17

0.3 q

0.3 9

560.1 7

1,9?,t .L9

" 
.41

i.41

5 60.17

1,962.03

2.1l
) 17

N otes :

meetings held on 27th May, 2024 .

{2) The activitics of the comoany relate to only onc scgment i.e. manufacturlng of p astlc procl^ssin8 machlncs

ro datc iigures up to the thrrd quarter ended .l1st Decenrber, 2023 and 31st Deccmbcr, 2022 respeclivciy

subjecl to approval of members o{ the company at the forthcomlnB Anfual Genera MeetinS.

vear,/pcrjod

Date: 27th'May, 2024

Place: Vadodara

For and on behalf of the Board of Directors



POLYMECHPLAST MACHINES LIMITED
Regd. Office :775, G,|.D.C., Makarpura, Vadodara - 390 010

Email id: pmldjs@polymechplast.com, Website: www.polymechplast.com
CIN: t27310GJ1987P1C009517

Ph #: (026s) 26322LO

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

Note:
The figures for the corresponding previous year/period have been regrouped/reclassified wherever considered necessary to
confirm to the figures represented in the current'y'ear/period.

Date:27th May, 2024

Place: Vadodara

r
I

tn
lr. No Particulars As at

31st March,2024
As at

3l.st March,2023

lAuditedl lAuditedl

(1)

tzl

ASSETS

Non-current Assets

{a) Property, Plant and EquiBment

ii) Propeny, Plant anri Equipmenl

iii) Nntangible Assets

{b) Financial Assets

{i) lnvestments

{ii) Other linanciai assets

{c) Other Non Current Assets

Current assets
(a) lnventories
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above .

(iv) Loans

(v) Other financial assets

(c) Other current assets

7,624.56

8.08

72.00

595.25

2A.V2

t,632.O4

It.64

6.00

348.99

59.86

2,320.62 2,0s8.53

1,113.36

264.99

3.43

312.48

0.36

1.93

128.44

1.,34s.09

1s8.66

1.89

735.08

0.39

0.39

27.00

t,824.98 2,264.50

Total Assets 4,145.50 4,327.03

t1)

l2l

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital

{b) Other Equity

Total equity attributable to equity holders of the company

LIABILITIES

Non-Current liabilities
(a) Deferred Tax Liability (Net)

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) TraCe payables

(A) Total outstanding dues of micro enterprises and

small enterprises
(B) Total Outstanding dues of creditors other than

micro enterprise and small enterprises

(iii) Other financial Iiabilities

(b) Other current liabilities

(c) Provisions

[dJ Current Tax Liablities(net)

)r

560.17

t,987.L9
560.r7

1.962.03

2,547.36 2,522.20

0.34 27.07

0.34 27.07

105.19

394.70

209.70

69.87

753.59

50.28

14.58

420.63

22L.62

436.74

41,.60

602.98

s4.20

1,597.91 t,777.76

Total Equity and Liabilities 4,145.60 4,327.03

For and oi 6ilialf of the Board of Directors



POTYMECHPTAST MACHINES LIMITED

Regd. Office:771 G.I.D,C., Makarpura, Vadodara - 390 010.
Email id: pmldjs@polymechplast.com, Website: www.polymechplast.com

CIN: 127310GJ1987PtC009517

Ph #: (025s) 26l22t0

STATEMENT OF AUDITED STANDATONE CASH FTOWS FOR THE YEAR ENDED 31ST MARCH,2024

Note:

The figures for the corresponding previous yeat/pe,iad have been regrouped/rec assified wherever considered necessary to

confirm to the figures represented in the current year/perlod

Date: 27th May, 2024

Place: vadodara

tn

Particulars Forthe year ended

3lst March,2024
tor the year ended

31st March, 2023

lAuditedl lAuditedl
A

B

c

Profit before !ncome tax

Adjustments for:
Depieciation and amortization expense

lmpairment of levestment

lnterest lncome

Frnance Cost

Bad debts and baiances written cff
Allowance for doubtful deots {Expected Credit Lcss Allowance)

107.50

94.06

6.00
(s4.26)

45.69

8.09

205.34

91.97

(48.ssl

46.23

0.69
12-a!\,

OpcratinB profit before working capitai chantes

Movements in working capital:
(lncrease) / Decrease in trade r€ceivables
(lncrease) / Decrease in inventories
(lncreasei / Decrease in other financial assets

(lncreaseJ / Decrease in Other Non-Current Assets

(lncrease) / Decrease in other current assets

lncrease / (Decrease) in trade payables

lncrease / ( Decrease) in other payables

lncrease / Decrease in other financial liabilities

Cash generated from operations r

Direct taxes paid (net)

Net cash from operating activities (A)

Payment for property, plant and equipment {PPE)

(including Capital work'in-progress and capital advances )

Bank deposits not considered as cash and cash equivalent

lnterest received

lnvestment in Associate

Net cash (used) in lnvesting activities (B)

Cash flow from financing activities :

Receipt / (Repayment) of long term borrowrngs

Receipt / (Repayment) of short term borrow;ngs

lnterest paid

Dividend paid

Net cash (used) in financing activities (C ) ,

NET INCREASE IN CASH AND CASH EAUIVATINTS I(A) + (B},+ (C)1

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

Balances wlth banks in current accounts

cash on hand

CASH AND CASH EQUIVALENTS

CASH AND CASH EqUIVAI"ENTS AT THE ENO OF THE YEAR

Balances with banks in current accounts

cash on hand

CASH AND CASH EQI.'IVAI.ENTS

207.09

\114.42J
23r.13

3.79

3a.23

l7ot.44)
(s3.ss)

149.36

24.24

293.83

120.80

(73.16

(0.92.

(21.ssl

42.09

20,60

1229.22
7.63

388.67

141.71

160.11

{48.9s

347.50 111.15

i.82.

772.58

52.73

\7?-.oo

.72 i.47.72

(23.10

48.63

71.18 122.19

(31s.43)

(4s.6s)

(s6.02)

(30,oo

l'56.79

1146.23

(s6.02

14t7.74 {189.04

7.54 (100.08

100.80

r.17

r.89 101.97

0.56

2.88

0.38

1.51

3.43 1.89
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