
I~I

INFRA INDUSTRIES LIMITED
Mumbai Office : 407 Business Park, Chincholi Junction, SV Road, Ma lad (W), Mumbai, 400 064.

Factory: Survey No. 46, Plot No.5, Pen Khopol i Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402 107.

Tel No. +91 22 679 2 9912

REF: I1LIBSE/24-25/Q4

Date: May 25, 2024

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 00 I

Scrip Code
Scrip ID

530777
INFRAIND

Sub.: Outcome of Board Meeting held today i.e, Saturday, May 25, 2024, pursuant to Regulation 30
and 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015

Dear Sir.

In continuation of our letter dated May 13, 2024, this is to inform you that pursuant to Regu lation 30 of
the Securities and Exchange Board of India (Listing Obli gat ions and Disclosure Requirements)
Regulations, 20 15 ("Li sting Regulations") , we hereby inform you that the Board of Directors at its
meeti ng held today i.e. Saturday, May 25, 2024 has, infer-alia, approved the following:

1) the Statement of Audited Financia l Results for the Quarter and year ended March 3\,2024, in
accordance with Regulation 33 of the SEBI (Listin g Obli gation and Disclo sure Requirements)
Regulat ions, 20 \5 and the Report of the Statutory Audi tors is with unmod ified opinion with
respect to Audited Financial Results for the year ended March 3 I, 2024;

2) Appointment of M/s. Shreya ns Jain & Co., Secretarial Auditor for the Financial Year 2023-24;

The details as requi red under SEBI Circular o. SEBI/HO/CFD/CFD-PoD \/P/CIRl20231l23 dated 131h

July, 2023 are provided in Annexure-I.

The Board meeting commenced at 05:00 pm and concluded at 5.33 pm.

The above is for your kind information and record. You are requested to acknowledge the recei pt.
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Annexure-l

Further detail s pursuant to SEBI Circular o. SEBl /HO/CFD/CFD-PoD 1IP/CIR/2023/123 dated 131h

July, 2023 are provided below:

Particulars Mis. Shreyans Jain & Co.

Reason for change viz. Appointment,
Appointment of Secretarial Auditor of the Company

resignation, removal , death or othePrvise

Date of Appointment I Cessation &
Appointment for the Financial Year 2023-24.

Term of Appointment
Shrcyans Jain & Co., Company Secretaries was established in
20 11.

Shreyans Jain & Co. has experience in various professional
services 111 the field of Company Law and Secretarial

Brief Profile
compl iance.

Shreyans Jain & Co. has valid Peer Review certificate. The
firm also provides services like Legal Due Diligence and
Secretarial Auditing of listed and unlisted Companies,
co rporate advisory , corporate restructuring, NBFC
Co mpliances etc.

Disclosure of rela tionsh ip between
Directors (In case of appointment of Not Appl icable
Directors)

*******************************
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Independent Auditor's Report on the Year to Date Aud ited Financial Results
pursuant to the Regulation 33 and 52 read with Regulation 63(2} of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

Op inion
We have aud ited the accom panying financial results of Infra Industries Limited
(" the Compa ny") for the year ended March 31, 2024 ("financial results") attached
herewith , being submitted by the Company pursuant to the requi rement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as
amended (" Listi ng Regulations") .

In our opinion and to the best of our information and accordi ng to the explanations
given to us, the Financial Results :

l, are presented In accordance with the requ irements of Regul ati on 33 of the SEBI
(Listing Obligations and Disclosure Requiremen ts) Regulation s, 201 5, as am ended ;
and

ii. gives a true and fair view in conformity with the recognition and measurem ent
pr incip les laid dow n in the I ndian Accounti ng Standards and other accounting
pri nciples generaliy accepted in India of the net profit and to tal com prehensive
Income and other financial Information of the Company for th e yea r then ended
March 31, 2024.

Bas is for Op inion

We conducted our audi t in accordan ce with the Standards on Auditing ("SAs") specified
under Section 143( 10) of the Companies Act, 2013 (" the Act") . Our responsibilities
under those Standards are further descr ibed In paragraph (a) of Auditor's
Respons ibil ities section below. We are Independent of the Company in accordance with
the Code of Ethics Iss~ed by the Institute of Chartered Accountan ts of India (" t he ICAI ")
together with the ethical requirements that are relevant to our audit of the Financial
Results for th e year ended March 31, 2024 under the provisions of the Act and the
Rules thereunder, and we have ful fllied ,our other eth lcal responsibilities in accor dance
with these re~U1 rements .and the ICAI s Code of Etl1 ICS. We believe that the audit
evidence ob tained by us IS sufflclent and appropriate to provide a basis for our aud it
opinion.
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Management's Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the year ended March 31, 2024 that give a true and fair view of the
net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rule s
issued thereunder and other accounting principies generally accepted in India and 111

compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting
policies; making jUdgments and estimates that are reasonable and prudent ; and the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results , the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liqu idate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities

Our obj ectives are to obtain reasona ble assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high ievel
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or In the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results .

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the aud it. We also:

•

•

Identify and assess the risks of material misstatement of the Financial Results
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain aud it evidence that is sufficient and appropriate to provide a
basis for our oprruon . The risk of not detectinq a material misstatement resulting
from fraud is high~r than for one resulting from error, as fraud may involve
collusion, forgery, Intentional orrussions, misrepresentations, or the override of
internal control.

Obtain an udndersttahndting of internal tcontrohl relevant to the audit in order to design
audit proce ures a are approprra e 111 t e C1rcu,:,stances. Under Section 143(3)
(i) of the Act , we are also responsible for expressmq Our opinion on wheth th
company has adequate Internal Hnancial controls with refer-enc"e t f" er " e

t.. 0 InanCla
statements in place and the cperattnq effectiveness of such controis _"
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the app ropriateness and reasonableness of disclosures made by th e Board
of Directors in terms of the requ irements specified under Regulat ion 33 of the
List ing Regulat ions.

Conclude on the appropriateness of the Board of Directors' use of the gOing concern
basis of account ing and , based on the aud it evidence obta ined, whether a matenal
unce rtainty exists related to events or condit ions that may cast sign if icant doubt on
th e abili ty of the Com pany to continue as a going concern. If we conclude that a
materia l uncertainty exist s, we are requ ired to dra w attention in our auditor's
report to the related disclosures in th e Financial Results or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the aud it evi dence
obtained up to the date of our aud itor's report. Howe ver, future events or
conditions may cause the Company to cease to continue as a gOing concern.

Eva lua te the overa ll present at ion, structure and content of the Financial Result s,
including th e disclosure s, and whet her the Financ ial Results represent the
underlying trans act ions and event s In a ma nner that ach ieves fair pr esentation .

Obtain sufficien t appro pria te aud it evidence regard ing th e Financial Results of the
Company to express an opin ion on the Financia l Resul ts .

Mater iality IS the magn itu de of misstatements in the Financ ial Resul ts that, indIv idually
or in aggregate, ma kes it probable that the econormc decision s of a reasonably
knowledgeable user of t he Financial Result s may be influenced . We conside r
quant rten ve mater iality and qualitat ive factors in ( i ) planni ng the scope of our aud It
work and in evaluat ing th e results of our work ; and ( il ) to eva lua te t he effect of any
Identi fied rmsst ate rnents In th e Financial Results.

We communicate with those charged With governance rega rd ing, among other matters,
the planned scop e and ti ming of the aud it and Significant aud it findings includi ng any
significant deficiencies In intern al control that we Ident ify dur ing our aud it .

We also provid e those char ged with govern ance With a statement tha t we have
complied wi th relevant eth ical requirements reg ard ing independence, and to
commun icate wi t h th em all relationships and ot her matters that ma y reasonably be
thought to bear on our independence, and where applicable, related safeguards .

Other Matter

The Financial Results includes th e results for th e Quarte r ended March 31, 2024 being
the balancing fig ure between aud ited figu res In respect of the full financial year and the
published yea r to date fig ur es up to the th ird qu arter of the current fin an cial year whic h
were subject to limited review by us.

Our report on the Standa lone Financial Results is not modified in respe ct of these
matters.

Place : Mumbal
Dat ed : May 25, 2024

For and on beha lf of
KARNAVAT 8< CO.
Chartered Accou ntan ts
Firm Regn ~8~\y

~~
(Viral Josh i)
Partn er

r.lcm bership No. 137686
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STATEMENT Of AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2921

Sr.
No.

Year Ended
Pa.ucuhln

31.93.2024 31.93.2923
Audited Audited

1 Rhenue from Doerallons
2 - OCher Income

3.53
0.01

3 TotaI lncomo (1 • 2) 3.54

(7~ --(0.g.ij

-
9.60 --

173.34 -
17.90 - -
21.85 24.69

6.00
170.81 31.72
492.73 56.41

(399.191 (56 11).
3".19 56.41

.
- --

399.19 56.41

-
-

399.19 56.41
415.11 598.31

(352.15) (1,147.911

9.60 - -·- -
173.34 -
13.50 3~65
8.20 8:2f - - - 6.10'

6.00 ·
120.17 34 51 l' .n
329.01 43,85 17.87

- (325.18) -- (13.~5) - (17.87)

·
325.48 43,85 17.87

. . ·-. .
325.18 13.85 17.87

- -
-- -

325.18 13.85 17.87
415.11 115.11 598.31

7.81 1.06 0.30

- - - 1- - -..= 1-

• Delene<! Tax
• Currenty.....s Tax

b) Purchases of slock4r>-trade

) 0lIl ... e.pen ses
Total exll8nus

e Oeprecia lion and a mortJu bon eiMnses
d) Employee benefits e.oen ..s

f) Fonanceeesu

• Pnor y. afs tax adjustments
- 9- NetProniT (LolI' from ord inary activ ities aftor tn (7....· •• •I ----+---=.-;-o.t----=~.t_--='=.t_--=""'d--_;~d

19 OlIler ComprehensIVe Income
- Itemsthainotwlif~fi&d to profit or iOSs - -

- Income lax relating to ~ems that wllf be reclassll ied 10 profit or loss
11 Total Compreh8nSlveliiCOiiielOr'the porliidTiieiol tOi l - -- - - f-----.=;=..;;j-------.-:i-=!---,.;.=!---=-i-:,d---....",.;.,d

- '-2- Paid-up.!9~y share.capital (Face Value-11 01- per ~hare) ~_

13 Reserves excluding Revaluation Reserves
11 ~ per share (EPS)
(~- e~ not anru alised ) ;
Basic and Diluted •

---.,--'~...,..,..,-------- -- -

5 Prom I (Loll' belo re e.ceptlonal ltems (3 - 1 )
I-----!- EXtei>iciiiiitems -----

7 pronll lLoII before tax 5 - 5
• TaxiXDeilse

STATEMENT OF ASSETS AND LlAB lUTIES
, In l akns

__ PARTlCULARS _ MIt
31.03.2021

Aucfrtod

Mal
31.03.2023

Audited
A ASSETS

-,- Non. Current AlHts - 
Property. P1anl and Equipment

__ Deferred Tax Assets
Other non-current assets

Sub-total· Non· Current Assets

--2-52.92'

2.32
255.21

t6 .42
276.54

2 Current As..ts
Inventones

- - FonanoSlAssets
Trade Receivables

1_ - Caih • .iii CaShEq",-~iIIents
Othet Current Assets

Sub-l otl l • Currlnt Assets

9.01

- - - - , 3:2 , 1-
- - i O.38

32.69 933.45
TOTAL· ASSETS 287.84 1,299.99

- - - --------------- 1- - - - 1-- --B EQUITY AND LIABILITIES
- 1- Eqloily
__ =-~q!!!.ly Share Cap''''·tal''-- =======------------------ -- 1--~4-' 5~. 1-4c l - -59a~5

Oth... EQuity --c35i15 - ---,;: 147.91)
Sub-lot o' · Equity 52.99 549.15)

2 Nor>-Cu"enl Uablll tl . s
FinanCIal Liabilities

BorrOWings
PrOVIsions

Sub-lotal · Non · Current Uoblllile.
0.04
9.01

7.92
29.02
36.94
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19.95

__2QO.OO _

- ---1----1-

3 C....nt~;:::.:b:=.llitc,Ie'".:.- _
I"onanQal LiablLties- BOrroWIngs- -- -- - - - -
~ olher o~yables

'DuestoMICtO~S"'m""an;:-&;-"-M;-edl""-um"""E"'nt";Ce-lDrn~se-,,-.-_-_~~_-~~~~~~~~~~~~~~-~~ II ""':'~ II__
• Due. to OtIlers

Otherfinanciall&abidie s
OtherCurrenlliaboibes 4.86
ProvIsions 0.22

Sul>-lolal· Curre nt Ua bllltl..
TOTAL · EaUITY AND UABIUTIES

224.81
287.84

1,722,21
1,209.99

CASH FLOW STATEMENT FOR THE YEAR ENDED 31s1 MARCH, 2024
f n Lal<hs

31.03.2024 31.03.2023

184.90
---

-- .
--3-37.n (370·~1
---'9~95 (11.68)
-----r7.SO- 415.02

160.73 1.32

IAI 160.73 1.32

19.55
(BI (19.55) .
---- -
~16:i.3:f 29.39

(CI (163.33) 29.39

(A+B+C1 (22.15) 30.71

--
35.36 4.65

13.21 35.36

AI CASH FLOW FROM OPE RATING ACTMTJES
Net Profil Before Tax and Extraordinaty hems
Adluttments For ;
Delnciabon
Ope ral lng Profll Bofore Worldng Capi tal Cho ngo.
Adlu.tmenta For ;
Invenlones
TnKle & OU>er ReceIVables
TnKloPay ables
Other Cunent Laat».bes & p ro VISonS

Cash generated from operating act ivit ies
Less Direct Taxes Paid
Net c.sh now fro m I Iused In) opera t ing actlvltle.

BI CASH FLOW FROM INVESTING ACIMDES
Purdlase of P1openy. Plant & Equipments
Nel Ca.h now from IIUMd Inl lnveotlng a ctlvilleo

CI CASH FLOW FROM FINANCING ACTMTIeS
Loan Taken I (Repaid)
Net cuh now I (used In) lrom nnanclng act lvltJe.

Net Inc,.... , (Decr e. s.) In Coish and Cash eq uivale nts

Ope ning Balance 01 Caa h a nd Ca. h equlvllenl.

Clo . lno Ba lance of Cuh an d Ca.h equivalent.

24.85
(374.34

24.69
(31.721

Not.. :
Cash and cash eQUIvalents nc:txled n the Statem ent 01cash haws compn se the follooving :

31.03.2024 31.03.2023

a j Cas h on Hand
b) Balances With Banks
Tola l c..h and c..h equivalents .. oor Sta te ment 01 Caah Flows

• .59
8.62

13.21

4.52
30.84
35.36

Not••:
1 The Resuns have been reviewed by the Aud>l Commollee and approved by the Board of DnctOt'S at lheir meebng held on May 25. 2024 .

2 The above sta tement is pre pa red in a ccordance WIth the Compan ie s (Indian Accounting Standard s) RlAes. 2015 (Ind AS) prescnbed unde r Section 133 0I1he
Com panies Act. 2013 and olhe r 'OCOOnised accountino practices and policies 10 the exte nt poSSIble.

Corporate Insolvency ResokJtion Proce ss r CIRp") was inItiated aga ,nst the Company. by Ihe Honble NCLl viele Its order daled 12 OOcember2019. NeLT has
passed order BllP'OVVlO the Res _ Plan dated 21 MarchZ023.

- 4- - Company's appl":atlOO for Usting wrth BSE umlled . for Lis tIng of EqUl1y Sha res ane r extinguishmen t andanotment pursuant 10 the Re solution Plan . is uride
Process and Trading in Shares remains under Suspension for procedural reasons.

5 The Company mainly engaged in the manufuclumg 01 Plas tic products in India . As such tNlre are no soperate reportable -'agm ents as per Ind AS 108 '0pe(3iiii9
Segments'.

6 The flQUres for the qua n., ended March 31. Z024 and March 3 1. 2023 .,ethe balancing rlQUre s between audlled figure-. In ,es pe<:! of tulI financial year andlne
unaudited pubtished year to date figures uoto nine months ended December 31, 2023 and December 31.2022 which were subj ect to limited review.

Place : Mumb..
Dated . 25.05.Z024

--- - ,--- - .-::::
r4rt. ~~R~

'" .~ 0 (r:t:::~~~~;'~~ )
ISanjly Kumar Jalnl ~ 5W
'M1oIeTme Dlreclor & CFO ~ ()
DiN : 0313886
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Date: May 25, 2024

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 00 I

Scri p Code
Scrip ID

530777
INFRA IND

Sub ject: Declaration reg ard ing unmodified opin ion on Aud it Repor ts with respect to Aud ited
Fin ancial Sta tements for the yea r ended Ma rc h 31,2024.

Dear Sir,

In terms ofSEB I Circular CI RlCFD/CMD/5612016 dated May 27, 2016 and Regul at ion 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended, ('SEBI
LODR Regu lations' ), we hereby declare that Karnavat & Co.• Chartered Accountants. Mumbai (Firm
'Registration No.1 04863 W), the Stat utory Auditors of the Company, have issued Audit Report with
unmodified op inion on Audited Fina ncial Statements for the financial yea r ended March 31, 2024 .

We request you to take note of the aforesaid.

Thanking you,
Yours faithfu lly,

Sa njay J a in
W ho le T ime Director & C FO
DIN: 00313886
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