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11* February, 2025

BSE Limited, Mational Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Integrated filing (Financials) for the quarter and nine months period ended 31st December, 2024

Scrip Code: BSE: 523398, NSE: JCHAC
ISIN: INE7B2AD1015

Pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31* December, 2024, BSE
Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2" January, 2025, we submit
herewith integrated filing {Financials) for the quarter and nine months period ended 31* December, 2024
taken on record by the Board of Directors of the Company at their meeting held on 11" February, 2025.

We also enclose herewith Auditors’ Limited Review Report for the quarter ended 31st December, 2024.

This will also be hosted on the Company’s website, at https://buy. hitachizircon.in/content/investors.

Please find the same in order.
Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited

G

Parag Dave
Company Secretary
eCSIN: EAD12626A000079275

Johnson Controls-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works Sth Flogr, Abhijeet - |, Mithakhali Six Roads,

Hitachi Complex, Karannagar, Kagi, Dist. Mehsana = 384 440, Gujarat, India Ahmedabad — 380 008, Gujarat, India. mw.hi;g;hig'lgggn.in
E-mdil: Fitachi@jci-nitachi.com CIN No. L29300G)1584PLCD0TATY,

Dial-a-Care: +91-797141-48438 / +81-755748-4848 Regd. Office Phone: +51-79-2 6402024




Price Waterhouse & Co Chartered Accountants LLP

#

Review Report

Ta

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
gth Floor, Abhijeet,

Mithakhali Six Roads,

Ahmedabad: 380 006

Gujarat, India.

1.

We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning India
Limited (the “Company”) for the quarter ended December 31, 2024 and the year to date results for the
period April 01, 2o24 to December 31, 2024, which are included in the accompanying ‘Statement of
Unaudited Financial Results for the quarter and nine mounths ended December 31, 2024' (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015"), which has been initialled by us for identification purposes. This Statement, which is
the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an aundit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

e

ang Mehta

Partner
Membership Number: 118785

UDIN: 25 11 # 85 BMLEBHHIS ]

Place: Kadi, Gujaral
Date: February 11, 2025

Price Waterhouse & Co Chartered Accountants LLP, 17th Floor, Shapath V, Opp. Karnavati Club, § G Highway
shmedabad - 380 051, Gujarat, India
T: +91 (79) 69247154

Registersd office and Head office: Plot No. 58 & 57, Block DN, Sector-\, Sait Lake, Kolcata - 700 031

Price Watarhouse & Go. {a Partnership Firm) converted into Prica Waterhouse & Co Ghartered Accountants LLP (a Lnited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effsct from July 7, 2014, Post its conversion 1o Price Waterhouse & Co Chartered Accountants LLP, fis ICA registration numbar is
304026E/E300008 (ICAL registration number before conversion was 30402EE)



Johnson Controls-Hitachi Air Conditioning India Limited

Regd. Office: $th Floor, Abhijest, Mithakhali Six Roads, Ahmedabad : 3580 008 CIN: L25300GJ1284PLCO0TATO

Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachlaircon.in

STATEMENT QF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

[Companies {Indian Accounting Standards) Rules. 2015], as amended.

{Rs. in million)
Sr. Particulars Three months | Three months | Three months | Nine montha | Nine manths | Year ended
Ma. ended ended ended ended ended 311032024
212024 3 J22023 31212024 31212023
{Unaudited) {Unaudited) | (Unaudited) {Unaudited) (Unaudited) (Budited)
1 Income
{a)| Revenue from operations 4368 39828 20958 18,2389 11,4888 18,187.0
(&) Other income 43.9 722 238 2218 720 101.3
Total Income (a to b) 4,360.4 4,035.0 30991 18,460.5 11,540.9 19,268.3
2 Exzpenses
(a Cost of materials consurned 48727 18478 27920 11,2448 4 B74.2 10,5851
(o) Purchase of Stock-in-trade a0 513.4 202.9 1,661.8 836 5 18014
()i Changes in inveniories of finished goods, stock-in-rade and work- (2,558.9) T4 (1,143.1) {50.6) 23754 1,330.2
in-progress
{d)| Employee benefits expense 5041 46511 806 1,410.8 1,245.2 1.702.1
(e)| Finance costs 128 128 489 41.6 147.0 166.4
(fy| Depreciation and amarisation expense 188.1 186.5 165.3 5203 4873 B843.5
(g)f Other expenses 1,018.3 92R.2 T18.7 3,552.4 28852 4,011.5
Total expenses (a to g) 4,397.2 4,4249.2 3,2423 18,400.9 12,9308 20,009.9
3 {Loss)iProfit before exceptional ltems and tax (1-2) (36.8) (394.2) [223.2)| 50.6 {1,389.9) (T21.6)
4 Excepltional lems - expensa (nef) (Refer note 3) . - 1285 . 250.8 268.4
5 (Loss¥Profit before tax [3-4) (36.8) (354.2) {352.7) 596 {1,640.7) (220.0)
-] Tax Expenses
(aj Current tax (nef) (Refer note 4) 59 X 54 17.1 16.1 220
(b}l Deferred tax (crediticharge (8.3) (29.5) {87.0) 14.8 {411.5) (254.9)
Total (a to b) {3.4) (33.7) (81.5) 320 {395.4) (232.9)
7 {Loss\Profit for the periad | year (5-6) 33.4 (300.5) {271.4) 276 (1,245.3) (757.1)
a Items that will not be reclassified to profit or loss
(a)| Remeasurement of post employrhent benefit obligations - 18 (4.5) (29) 3.4 5.9 (6.5)
gainificss)
(B} Income tax relating to remeasurement of post employment benefit (0.5) 1.1 07 (0.8) (1.8) 16
cibligations
Other comprehensive incomel{expense) (net of tax) 1.4 134 2.2y 2.5 44 14.9)
9 Total comprehensive (expense)income for the period / year (32.0) [303.9) (273.3) 301 {1,240.9) (T62.0)
(748)
10 Paid-up Equity Share Capital 278 28 7.9 b IR 2.8 278
(Face valee Rs. 10 per share)
11 Reserves excluding revaluation reserves as per balance sheet 55578
of previous accounting year
12 (Loss) f Eamings per share (*Not annualized)
(Loss) / Earnings per shane - "Basic and Diluted ™ (in Rs.} "(1.2) *(11.1) (10,0} 1.0 “(45.8) i27.8)
Wominal vaiue per equity share of Rs.10 each
Notes:

1 The above financial results are prepared in compliance with Indian Accounting Standand (“Ind AS") a2 notified under section 133 of the Companies Act, 2013 ("the Act”)

Place: Kadi, Gujarat
Date: February 11, 2025

2 Inaccordance with Ind AS 108 - Operating Segment, the Company has identified two business segments viz, ) Cooling products for comfort and commercial use and i)
Design and development services. The segment wise information as required by Regulation 33 of SEBI (Listing Obligations and Disclosure Requirgments) Reguiations,
2015 Iz fumished in Annexure 1.

3 Exceptional ems consists of the following:

5. in million
Three months | Three months | Three months | Nine months | Mine months | Year ended
ended ended ended ended ended 3032024
311202024 M MA22023 | 3122024 | 31132023
Termination benefits EMH Mot balow] 128.5 250.8 2654
Mote: Represents termination benefits paid' payabie to employeeshworkers pumuant to realignment! reorgamsa'hm I woluntary retlrm'nmt scheme.

4 Cumrent tax represents curment tax liability in respect of a forelgn jurisdiction. Due to tax lesses in Indis, tax credit relating to the said cument tax liability is not avaitable to the
Company.

5 The Company predominantly operates in the Sir conditioning buginess which is sessonal in nature and major market demand is generated during the first and last quarter of
thi every financial year.

& The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 11, 2025

For and on behall of the Board gf Directors

Sanjay Sud

ran

Managing Director]

DIN: 00212610




Annexura-1

Johnson Centrols-Hitachi Air Conditioning India Limited

Regd. Office: Sth Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLCOOT4T0
Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website : www.hitachiaircon.in

SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

(R=. in million)

Sr. Particulars Three months | Three months | Three months | Mine months | Nine months | Year ended
HNo. ended ended ended ended ended 31032024
3252024 S0i0arz024 I22023 3122024 22023
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 Segment Revenue
{a) | Coocling products for comfort and commercial 41846 3,830.0 28722 17.837.5 11.086.2 18,689.8
se
(b} | Design and development Services 208.1 200.7 1721 6201 605.2 7831
Total 4,302.7 4,020.7 3,044.3 18,457.5 11,6914 19,472.9
Less : Inter-Segment Revenue 782 67.9 48.7 218.7 2225 2859
Revenue from Operations 4,316.5 3,962.8 28956 18,2389 11,468.9 19,187.0
2 Segment Results
{Less)Eamings before interest and tax
(a) | Cooling products for comfort and commercial
{use (EBIT before exceptional items) (45.8) (402.5) (197.3) 246 {1.317.7) (654.8)
Less: Exceplional ltems - expense (net) - - 1295 - 2808 2684
Less : Finance costs 128 13.8 49,9 416 147.0 166.4
(58.8) (416.3) (37E.T) {17.0) (1,715.58) (1,088.6)
(b) | Design and development senvices (EBIT) 22.0 221 24.0 TB.6 74.8 9.6
{Loss)iProfit before tax {36.3) [394.2) [(352.7) 59.6 {1,640.7) {990.0)
3 Segment Assets
{a) | Cooling preducts for comfort and commercial 14,237.7 10,680.3 10,968.1 14,2377 10,968.1 14,194 .8
use
(b) | Design and development services 1,147.8 1,081.0 1,256.1 1,147.8 1.256.1 1,1197.4
{c) | Unallocated 1,280.5 1,083.2 12714 1,290.5 1.271.4 1,260.3
Total Segment Assets 16,676.0 12,354 5 13,495.8 16,676.0 13,4956 16,572.2
4 Segment Liabilities
{a) | Cooling products for comfort and commercial 10.674.5 6.817.8 8.055.7 10.674.5 8.,055.7 10,662.8
use
() | Design and development services 141.7 144.5 B0 1417 38.0 782
(¢} | Unallocated - 0.4 1.1 - 1.1 1.5
Taotal Segment Liabilities 10,816.2 6,962.7 8,144.8 10,816.2 8,144.8 10,742.5
For and on behalf of the Boa Directors

Place: Kadi, Gujarat

Date: February 11, 2025

Sanjay SOdhakaran
Managing Director|

DIN: 00212610
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Controls

HITACHI

A sondileing salusons

B. Statement on deviation or variation for proceeds of Public issue, Rights issue, Preferential issue,
Qualified institutions placement etc.: Not applicable

C. Format for disclosing outstanding default on Loans and Debt securities: Not applicable

D. Format for disclosure of related party transactions (applicable only for Half-yearly filings i.e., 2nd and
4th Quarter): Not applicable for quarter ended 31* December, 2024,

E. Statement on impact of Audit Qualifications (For audit report with Modified Opinion) submitted
along-with annual Audited Financial Results (Standalone and Consolidated separately) (Applicable only
for Annual filing i.e., 4th Quarter): Not applicable for quarter ended 31% December, 2024.

For Johnson Controls-Hitachi Air Conditioning India Limited

e

o™,
it
Parag Dave -"Ejﬁ A
Company Secretary \2!
eCSIN: EAD12626A000079275 ~
'--*: -"-'_,,
Johnson Controls-Hitachi Air Conditioning India Limited Registered Office
Head Office & Works fth Flaar, Abhijest = |, Mithakhali Six Roads,
Hitachi Complex, Karannagar. Kagi. Dist, Mehsana — 384 440, Gujarat, Ind: Ahmedabad — 380 008, Gujarat, Indiz. www hitachigircon.in
E-mail: hitachi@jel-hitachi.com CiN Mo, L29300G11984PLCOOTATE,
Cigl-a-Care: +#91-797141-4848 / +91-756788-4242 Regd. Office Phone: +81-79-26402024



