
 

 
PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373) 

(A subsidiary of PTC India Limited) 
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India      

Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail:  info@ptcfinancial.com 

                                                                                        January 28, 2025 
To 

BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai- 400001 
 
Scrip Code: 533344 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra- Kurla 
Complex, Bandra (East), Mumbai- 400051 
 
Scrip Symbol: PFS 

 
Sub.:  Outcome of the Board Meeting of PTC India Financial Services Limited 
 
Ref.: Regulations 30, 33, 52 and 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir/ Madam,  
 
Pursuant to above referred provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “SEBI Listing Regulations”) and other applicable 
provisions, we wish to inform you that the Board of Directors of PTC India Financial Services 
Limited (the “Company”) has, at its meeting held on January 28, 2025, inter-alia, considered and 
approved the Unaudited (Standalone & Consolidated) Financial Results for the quarter and nine 
months ended December 31, 2024.  
 
In this regard, we are enclosing herewith the following documents: 
  
(a) A copy of the Unaudited (Standalone & Consolidated) Financial Results for the quarter and 

nine months ended December 31, 2024 along with Limited Review Reports issued by the 
Statutory Auditors thereon. 
 

(b) Security Cover Certificate under Regulation 54 of the SEBI Listing Regulations. 
 
The Meeting of Board of Directors was commenced at 11:00 A.M. and concluded at 3:30 P.M. 
  
This letter is also available on the website of the Company at www.ptcfinancial.com. 
 
This is for your information and records please. 
 
Yours faithfully, 
For PTC India Financial Services Limited 
 
 
      
Manohar Balwani 
Company Secretary  
 
Enclosed: as above 

http://www.ptcfinancial.com/


Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of PTC India Financial Services Limited 
("Company") pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Limited Review Report to 
The Board of Directors 
PTC India Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited Standalone financial results 
of PTC India Financial Services Limited ("Company") quarter and nine months ended 
December 31, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition andmeasurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' (Ind AS 34") specified under Section 133 of the Companies 
Act, 2013, as amended, from time to time and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standard ("Ind AS") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant Rules and other 
recognized accounting practices and policies thereon, has not disclosed the information 
required to be disclosed in terms of the Listing Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Emphasis of Matters 

5. Attention is drawn to Note No. 9 wherein the Company had incurred expenses of Rs. 
38.76 lakhs in the last financial year towards legal assistance (in the matter ofSCNs issued 
by SEBI/ RBI) provided to EX-MD & CEO pursuant to Article of Association and Board 
decision dated May 18, 2023. The Company has initiated steps including sending legal 
notice for recovery of the said amount. Furthermore, considering the matter to be sub 
judice, on conservative basis, provision has been provided for on the entire amount 
recoverable from EX-MD & CEO. 

6. Attention is drawn to Note No. 5 wherein the Company has fully automated its system 
for charging penal interest on overdue amount and the security tracker of respective Loan 
accounts has been maintained in the system. Basis the internal evaluation for the smooth 
functioning of the operations, the Company has updated/ created the requisite SOPs, and 
further endeavors to evaluate / update/ create SOPs based on business requirements. 

7. We draw attention to Note No. 8 wherein the Company has received communication dated 
May 10, 2024 under Section 206(4) of the Companies Act, 2013 from ROC, Delhi NCT 
& Haryana (ROC) for further information/ comment/ explanation/documents from the 
company to take the inquiry to a logical conclusion on complaint received from identified 
third parties in year 2018. The Company has submitted the desired information to ROC 
on June 29, 2024. The management believes that there will be no material financial impact 
of the above matters on the state of affairs of the Company on final conclusion of the 
above stated matters by the ROC. 

8. Attention is drawn to Note No. 7 of the accompanying Statement, wherein the Company 
received four show cause notices (SCNs) issued by the Registrar of Companies, NCT of 
Delhi & Haryana (ROC) under the Companies Act, 2013 . For one SCN, the Company 
filed an application for compounding and it was accepted on December 30, 2024 at 
compounding fees of Rs. 2.00 lakhs. For the remaining three SCNs, the ROC has imposed 
penalty(s) of Rs 6.40 lakhs on the Company. The Company has made a provision towards 
the penalty amount and expects no further material financial impact. 
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Our conclusion on the Statement is not modified in respect of matters stated in para 5 to 
8 above. 

For Ravi Rajan & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number- 009073N/N500320 

UDIN: 25514254BMLLJK3070 
Place: New Delhi 
Date: 28th January, 2025 

Classification: Public 



Ravi Rajan & Co. LLP 
C h ar t ere d A cco unt a nt s 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date 
Unaudited Consolidated Financial Results of PTC India Financial Services Limited 
("Company") pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Limited Review Report to 
The Board of Directors 
PTC India Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited Consolidated financial 
results of PTC India Financial Services Limited ("Company") and its associates and its 
share of the net profit/(Loss) after tax and total comprehensive income/ loss of its 
associates for the quarter and nine months ended December 31 , 2024 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirementsof 
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company' s Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition andmeasurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' (Ind AS 34") specified under Section 133 of the Companies 
Act, 2013, as amended, from time to time and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: -

S.No. I Name of the Entity I Relationship with the 
Company 

1 I R.S. India Wind Energy Private Limited I Associate Company 
2 I Varam Bio Energy Private Limited I Associate Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standard ("Ind AS") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant Rules and other 
recognized accounting practices and policies thereon, has not disclosed the information 
required to be disclosed in terms of the Listing Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Emphasis of Matters 

6. Attention is drawn to Note No. 9 wherein the Company had incurred expenses of Rs. 
38.76 lakhs in the last financial year towards legal assistance (in the matter ofSCNs issued 
by SEBI/ RBI) provided to EX-MD & CEO pursuant to Article of Association and Board 
decision dated May 18, 2023. The Company has initiated steps including sending legal 
notice for recovery of the said amount. Furthermore, considering the matter to be sub 
judice, on conservative basis, provision has been provided for on the entire amount 
recoverable from EX-MD & CEO. 

7. Attention is drawn to Note No. 5 wherein the Company has fully automated its system 
for charging penal interest on overdue amount and the security tracker of respective Loan 
accounts has been maintained in the system. Basis the internal evaluation for the smooth 
functioning of the operations, the Company has updated I created the requisite SOPs, and 
further endeavors to evaluate/ update I create SOPs based on business requirements. 

8. We draw attention to Note No. 8 wherein the Company has received communication dated 
May IO, 2024 under Section 206(4) of the Companies Act, 2013 from ROC, Delhi NCT 
& Haryana (ROC) for further information/ comment/ explanation/documents from the 
company to take the inquiry to a logical conclusion on complaint received from identified 
third parties in year 2018. The Company has submitted the desired information to ROC 
on June 29, 2024. The management believes that there will be no material financial impact 
of the above matters on the state of affairs of the Company on final conclusion of the 
above stated matters by the ROC. 

Classification: Public 



9. Attention is drawn to Note No. 7 of the accompanying Statement, wherein the Company 
received four show cause notices (SCNs) issued by the Registrar of Companies, NCT of 
Delhi & Haryana (ROC) under the Companies Act, 2013. For one SCN, the Company 
filed an application for compounding and it was accepted on December 30, 2024 at 
compounding fees of Rs. 2.00 lakhs. For the remaining three SCNs, the ROC has imposed 
penalty(s) of Rs 6.40 lakhs on the Company. The Company has made a provision towards 
the penalty amount and expects no further material financial impact. 

Our conclusion on the Statement is not modified in respect of matters stated in para 6 to 
9 above. 

Other Matters 

10. The unaudited consolidated financial information/results of the Company also include 
Company's share of net profit/loss after tax of Rs. Nil and total comprehensive income/loss 
of Rs Nil quarter and nine months ended December 31, 2024, in respect of its 2 associate 
entities referred to in para 4 above whose financial results are not available with the Company 
(neither audited/reviewed nor management accounts for the purpose of the consolidated 
financial results). However as mentioned in Note 4 of the accompanying Statement, the 
Company had fully impaired the value of investments in these associates in the earlier years 
and the Company does not have further obligation over and above the cost of investment and 
therefore, in view of the management, there is no impact on the unaudited consolidated 
financial results quarter and nine months ended December 31 , 2024. 

Our conclusion on the Statement is not modified in respect of above matter. 

For Ravi Rajan & Co. LLP 
Chartered Accountants 
ICA1 Firm Registration Number- 009073N/N500320 

514254 

UDIN: 25514254BMLLJL2842 . 
Place: New Delhi 
Date: 28th January, 2025 

Classification : Publ ic 
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l'arllculors 

I. 1 Ro"e.tuic fr-01n 01;crutions 

(n) I lnl~l'!,ll lrK:omi: 

(b) I Fiee a.11~ (Xllnmiulou income 

(c) l Sale ofpowl!r 

Tola! Revenue from operations (a+b+c) 

2, I Other incom~ 

3. !Tota l Income (l+l) 

.J. I Expenses 

(a) I Finance cosls 

(b) I Fee u11d commission expense 

(c) I Net loss on fair value changes 

(d) j lmpainneut on financial inslrurn~nts 

(c) I Employee bcudit expenses 

(() I Ckprcciotion and amortisation cx~nses 

(g) I Admini strative and other expenses 

Totol expenses (n+b+e+11+e+r+g) 

5. I Prolit/(Loss) before shore of net pront of ln,·estments 11c~·u1mted fo r using 
eq uity method and tox (J-4) 

6. I Share of Profit/ (Loss) of Assodull's 

7, [ Profll/(Loss) bcforc lax (S+6) 

8, I Tax expense 

(n) I Current tax 

(b) I Deferred tux charge/(ber1efits) 

(c)l lncwnc lnx earlier year 

Totul tax cxpcnsc (a+b) 

9. f Prufil/(Loss) for the perio d (7-8) 

llJ. I Olhcr comprche11slv<! lncomc/(ex11cnse) net of tax 

(i) IINus thot will not be r<'clussifled to profit or loss 

(11) l 'R:c11lC1tSUll!fflcJII gains/(losses) on defin OO bendil phms (net of tax) 

(b)) 1!qui1y ln,arumt11ts 1hrough o!hcr comprehensive in~·nme (ncl of lax) 

(II) Items thut will he rcclassiOcd to prunt or loss 

(a)[ Clume,r In cash flow hedge reserve 

(b)I loemno uui: n:luting to cash now hedge reserve 

O&hcr comprcl1cnsivr lncume/(C!X!Jense) net of lox (l+ii) 

11. I Totol comprehensive lnc? mc/(loss) (9+10) 

12. I Pnid·up equity share cnpital (Face value of the share is~ JO each) 

13. I Earnings per share in {~7~1ul\U11cJ' r 
#,;"~~C'~ 

Board: +91 11 26737300 / 26737400 Fnx: 267}7373 / 26737374, Website: www.plcfi11ancintcom, E-mail: info@plclirmnciul.co m 

Slalcmcnl of Slomfolonc and Consolidated unaudited finonciol results for the quarter and nine 111nnchs cudcd December 31, 2024 

Slundolonc 

Quarlcr cntkd Nin r months ended Year ended 

Unuudlecd I Uno Utlllcd Unamlitcd Unaudited I Unuuditl'd Audited Unaudited 

Dece mber JI, 20241 September J.O, 2024 Dcccmhcr JI, 2023 Occc111hcr 31, 2024 Dc~·embcr 31, 2023 Morch 31, 2024 December J 11 2024 

15,669.74 16,003 .90 20,004.64 47,630.07 57,667.89 75,057.95 IS,669.74 

94.39 156.09 354.42 315.94 440.84 571.52 94.39 

43.02 179.80 73. 14 3 14.28 323.2 1 448.80 43.o2 

15,807.15 16,339.79 20,432.20 48,269.29 58,431.94 76,078.27 15,807.IS 

5.15 0.89 0.05 7.04 1,504.32 1,549.73 5.15 

15,812.30 16,340.68 201432.25 48,276.JJ 5'>,936.26 77,628.00 IS,812 .30 

7,811 .05 8,308.95 10,274.49 24 ,0)6.4 1 31,787.55 40,999.43 7,8 11.05 

28 .5 1 0.09 7.95 31.59 78.39 107.87 28.5 1 

381.75 (1 8.26) Q,()J 230.63 (43 .56) (28 .0S) 381 .75 

(1,867.82) 621.32 844.36 (769.80) 3,497 .40 8,756.90 (1,867.82) 

46Q.52 435.61 520.02 1,409.57 1,540.87 2,058.72 46().52 

161.78 157.29 117.9S 476.84 487.46 648.21 161.78 

760.26 495.08 l,R58. J5 1,61 8.76 2,l)Jfi.88 3,487. 12 760. 26 

7,745.05 I0,000.08 13,684.05 27,934.00 40,264.99 56,0J0.20 7,745.05 

8,067.25 6,340~60 6,748.20 l0,342.33 19,671.27 21 ,597.80 8,067.25 

8,067.25 6,H0.60 6,748. 20 20.342.33 19,671.27 21,597.80 8,067.25 

1,400.97 1,610.38 22.59 4,469.74 3,'.\95.95 5,280 .77 1,400.97 

728.30 (3.86) 1,688.81 760.JI 1,585.37 242.13 728.30 

(776.98) (776,98) (776.98) 

1,352.29 11606,Sl 1,711.40 4,453,07 4,981.32 5,522.90 1,351.29 

6,714.96 4,734.08 5,036.80 15,889.26 14,68'1.95 16,074.90 6,714.96 

(67.27) (5 .14) (4.61) (56.66) 5.72 24.56 (67.27) 

(30.54) (3).84) (49.18) (101.3 9) (106.38 ) (142.89) (30.54) 

7.69 8.51 12.37 25.52 26.77 35 ,96 7.69 

(90.12) (J0.47) (41.42) (132.53) (73.H9) (82.37) (90.12) 

6,624.84 41103.61 4,995.38 15,756.73 14,616.06 15,992.53 6,624.84 

64,2 28 .33 64,228.33 64,228.33 64,228.H 64,228.J) 64 ,228.33 64,221UJ 

0.74 0.18 2.47 2. 29 2.50 1.05 

1.05 
Co)I Bas;c //~7 '\;_<'~ •at.II:~ I 1.05 

],05 0.74 0.78 2.47 2.29 2.50 

1n nn 1nnn rn on in on i= ·- ·- · - 1 ·- ·-· 
IO 00 

Classification: Restricted 

Quarlcr ended 

Unuudltcd 

s~,,h•mhitr JO, 201-1 

16,003 .90 

1%.09 

179.80 

16,339.79 

0.89 

16,340.68 

8,308.95 

0.09 

(18.26) 

621.32 

435.61 

157.29 

49S.08 

IU1fl01l .fl8 

6,340.60 

6,340.60 

1,6 10,38 

(3.86) 

l,6U6.5i2 

4,734.08 

(5.14 ) 

(33.84) 

8. 51 

(30.47) 

4,703.61 

64,228.33 

0.74 

0.74 

10.00 

(~ i11 l:1kh ~) 

Cnnsulitlulcd 

Nine mouths ended \'curc111ktl 

Unamlltcd Un:uulitcd Unuuditctl A1ulitrd 

Uccclllbl'r 31 1 2023 DcCl•mher JI, 2024 I llcl'l' lllh er 31, 2023 Murch JI, 2024 

20,004.64 47,6Jl1.07 57,667.89 7.5,057,9S 

354.42 315.94 440.84 57 1.52 

73 .1 4 314.28 323. 21 448.80 

20,432.20 48,169.29 58,431.94 76,078.27 

0.05 7.04 1,504.32 l ,54Q.?3 

20,432.25 48,276.JJ 5i9,IJJ6.26 17,(128.0U 

10,274.49 24,'l36.41 31,787.55 40,1}()() 43 

7.95 3 1.59 78.)9 107.8 7 

0 .93 230.63 (4),56) (2R .OS) 

844.36 (769.80) J,497.<IO 8,7%.'lO 

520.02 1,409.57 1,540.87 2,(l) f!. 72 

\77.95 476,84 487.46 648.21 

l,R58.J5 1,61 8.76 2,9 16.88 J,,187. 12 

13,684.05 27,934.00 40,26-'.99 56,1130.20 

6,748.20 20,342.33 19,67 1.27 21,597.80 

6,7-UUO 20,342.33 19,671.27 21,597 .80 

22 .59 4,469 711 J,JQ) .QS 5,280 77 

1,688 .8 1 740.:.l l ],585 .)7 242. IJ 

(776.98) 

1,711.40 4,453.07 4,981.32 5,521.IJU 

5,03(,.80 15,RH'l.16 14,6H9,95 16,074.90 

(4.61) (%.M) 5.72 24. 56 

(49 .18) ( 10 1.39) (106.38) ( 142.89) 

12.37 25.52 26.77 J~.% 

(41.42) (132.5.1) (73.89) (Rl .37) 

4,995.38 15,756.73 14,616.06 15,lJC}l,53 

64,22R.l3 64,228 .33 64,228.H 64,228 .33 

078 2.47 2.29 1.50 

0.78 2.47 2.29 UD 

10.00 10.00 10.00 10.00 



NOTES: 
I. The nbove unaudited linm1ci11I results of the Company for the quarter und nine months ended Dcl'C mber 31, 2024 have been reviewed and reconunc11ded by the Audit Committe-c and subscqucnlly approved by the Ooard of Dircclors of the Com puny in their re~rc~·tivc mcclings held on Janunry 28, 2025. 

2. These fim1ndal resulls have been prepared in accordal\ce with the m1uiremcnls of Regulation 33 and Rcgulalion 52 of the SEOI (Listing Obligations nnd Disclosure Requirements) Regulalions, 2015, as anu:udcd (the 'Rcgulnliuns'/'SEUI LOOR') as modified by cin;ular no. CIR/CFD/FAC/62/2016 dalcd July 5, 2016 and rccugnilinn anti llll'.isurcmcnts wim:iplcs ot 
the Companies (lntliim Accou111i11g Standards) Rules, 2015 (as amcndl!d) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ("the Act") rrad with rdevant rules issued thereunder and o1hcr recognized accuunling principles gc11ern1\y aC1.:cptcd in India. 

3. The Company's business is 1o primarily provide finance for infrnstructure projects across the enlire value chain. The Company d,)eS not have any geographic segments. As such, !here are no scp.1rntc reportable segments as per IND AS 108 on opcrnting segments. 

4. The Company (PFS) docs not hove nny suhsidiary but has two associates viz; n.s. India Wind Energy Private Limited (RSIWEl>L) and Varmn 8ioe11ergy Private Limited (VDPL). The consolidnted financial results have been prepared by the Company in nccordance with the rcquiremcnls of Ind-AS 28 "lnve~tmcnts in A5,s1l\:iatcs and Joint Venlures" prescribi:d' 
Ullder section 133 of the Cornran ies Act, 2013. The Company had fully impaired the value of its invcstmeuts in these associates in earlier yC"ars, docs nol have any fl/rthcr obligation over & above the cost of investment and lhc financi1d stukrm:111sl results of these assoc iates lHC not uvnilnhle with the management of the Cnmpan)'. further, Vlll'L is 1m·~l·11II)' umlc1 
liquid11.tion. Hence, Company's share of net profit/loss aficr tax and total comprehensive income/toss of its associates has been considered as Rs. Nil in lhe consolidated fimmcial results. 

5. The Company has rully automalcd its system for charging penal inlcresl on overdue 1lntounl. 111c security trncJ.:cr of respective Loan accounts has been moi11tai11ed in the system. Bi.sis lhe inlernnl evaluation for the smo1)th functioning of the operations, the Company has updakd / createll thc re,111isite SOi's, and further c11dcavurs lo evalunte / \111date / cr,·atc SOPs 
based on business requirl!ments. · 

6. Pursuant to NCLT order drikd July 17, 202), the Company's inveslme11t in share capital of the AthcnR Chha1tisgarh Power Ltd (held by Promott:rs as well as public shareholders and olher shareholders) exisling as on the Transfer Date other lhan lhe Presh Equily stood cancelled and extinguished wilhout any furlhcr ncl or <kcd and itl·c11nli11gly im·c:-1mcn1 
amountillij to Rs. ),Q83. I 2 lakhs was written off during the FY 2023-24 through OCI ngninsl which hundred 1)1:rcent provision was made in earlier years (net impact was Rs. Nil). The Company ac,1uircd above shares against the outs1t1.11Jing loan under the Joni1 restrncluring ngrecmcnt and lhereancr, crc;1led \00% prnvision on such shares as impairnll'nl ol 
invt:slmcnt thr,1ugh other comprehensive income ('OCI'). · 

The allowane!! of the same in !he computulion of business income wus delibl!rn!ed with Tax consultnnt and on conlirmnlhln of its eligibility for allowance, the effect w,u conshiercd ot lhe lime of filing of lncrnne Tax rclllrn for lhc FY 2023-24. 

Theallowunceof write off of equity of Rs. J,')83.12 la\.:hs has resulted in lowering oriax provisiun by Rs. 801.88 lnkhs and same has been ncrnunted as earlier year taxes in the results for !he niue llllHllhs Cfllk•d Dc~·emhcr 31, 2024. 

7. In FY 202::!-23, the Company recei ved four show cause notices (SCNs) issued by the Regis1rar of C0mpa11ies, NCT of Delhi & l-laryana (ROC) under 1he Companies Acl, 2013. Por one SCN, the Company filed nn applicali11J1 for corn pounding and same was ncce,-.il.'d on Deccmh..:r 30, 2024 ;it cornpoull{ling fees of Rs.2.00 laJ.:hs. Fot 1l1c rcmaiuinl!, three SCNs, 
the ROC has imposed penatly(s) of Rs 6.40 lakhs 0111he Company. The Company has made a provision towurJs the penalty amount and e),pccls no furlher material financial imJ\llel. 

8. The Company hns recdved communication dateJ Ma)' 10, 2024 under St:clion 206(4) of The Companies Acl, 2013 from ROC, Delhi NCT & Haryana (ROC) for further informalion/ comment/ e1ph111nti111t/dnc11111ents from lhe company to lake the inquiry to a lngical c11nclu<;ion on complaiut received fru111 idcnlil'ietl third pnrllcs in )'Car 2018. rl1e Co111puH)' hns 
submitted the desired information to ROC on June 29, 2024. The mauugement believes that 1here will be no uullerial linnnchd impacl or1he above maUers on the sh1te or affairs of the Com11any on final conclusion of the above slaled matters by the ROC. 

9. During the last financial ycur, the Company had incurred expenses of Rs. 38.76 lakhs towards lcg;1I Rssislancc: (in the matter of SCNs issued by SEO!/ RBI) provided to Ex-MO & CEO pursuant to Anic[e of Assuciath111 and 10 lhe Board dedsinn dntcd May 18, 202). Oascd on the suhsequenl k~11I opinion and \lccisio11 ol' lhc Board, the Company has initialed Skps 
including issuing legal notice iu the monlh of Dect'!mhcr, 2024 to Ex-MD & CEO for recovery of the soid nmount. The Company has fully provided provision against the said rccovernble amt\m\l in the Quancr ended) Isl Den·mh..:r, 2024. 

10. As at Seplcmher 30, 2024, for loans under singe J and stage II, lhc 111n11ugc111ent has determined the value of sccurt:d f)l""r1ion on lhe basis of hest available information including hook vn\ue of us,cts/projecls as per lutes! 11v,1ilahlc b;1la11cc sheet or the bortowcrs, technical nnd cos! cerliricates Jlro,·idt:d by the experts and valuation of umktlying a,-.l·ls performed by 
ei.:lcrna\ profossi\111a\s appointed either by the Conipml)' or consor1ium of lenders. For loan under stage Ill, the nrnnagement has determined the value of secured portion on the basis of best available inft1rmatio11 1 including valualion of underlying assets by external consulh1nt/rc.~n l11tinn 1m•fcssiu1rnl (RP) ror Imm ;isscts under \BC pron•c1liugs, ~11~1ai1mhlc debt umlerl 
resolution plan, claim amount in case of litigatil11l and proposed resoluliun for loan untkr rcsolutio111hniugh Insolvency and Onnkruptcy Code (lnC) or settlement. The conclusive assessment of the impacl in lhc suhsequcnl period, relAtcd lo CX(X'dcJ crcJit loss ntlowance of lom1 assets, is dc11cndent upon the circmnslurK·cs as they evolve, inclutling final selllc,ucnt 

of rc~olutiou of pTl~ccts/asst:ls of borrowers under IOC. 

\I. As Oil Del·cmher 31, 2024, the Company has assessed its filluncial jlllSilion, including expi:clcd reali~ation of assels and payme111 of liahililies including borrowings, and believes that sumcient funds will be availnhle lo pay-off I he liahilitics thwugh availnhility of High-Qualil)' Liquid A~~i.·ls (I lQLA) and undmwn lines or credit 10 meet its fi11am.:i,1I ohlig111 iu11~ in nt 
least I 2 months from !he re1)0rti11g dale. 

12. Disdosmes pursuant to Master Direction - Reserve Dank of India (Trdllsfor of Loan faposurcs) Oircclions, 2021 in lenns of RBI circular RDliDOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021 -22 dated Seplemher 24, 2021: 

l"flrlh:" l1n: During tJic qunrl~r c111led Dcccmhtr 31, l024 

Dtlmllt orloo1ru 001 In <1cnui11 1hru 11ro lf'IIUJtf~ or nc4uired I 
Nil 

Oelalh arstrcsf.Cd i l,\!IJU Lm11:fftmd OtW!LtUln=d Nil 

13. As per Regulrallon 54(2) of the SEBI (Lis1ing Obligation and Disclosure Requiremellts) Regulations 2015 ("Usling Regulations"), nll secured non-convcrlible dchl,-111ures ("NCDs") issued by lhe Company arc secured by wuy ofan exclusive clmrge 011 ideutilied receivables to the extc111 ofal lcas1 IOO% ofv111sl;mdiug sc-.:ul'cd NCDs and pms11ant to 1hc terms o1 

respective i11forma1io11 mcmorundum. 

14. Jnfurmatlon as re,1uired by Regultttions 52(4) of the SEOI (Lis1ing Oblignlirn1s and Di sclosure Requirements) Regulntions, 2015 as amended, is auached ns Annexurc I. 

15. The figures for the qunrter endl!li lkl·c111ht:r 31, 2024 and Dl-ccmher 31, 2023 have OOCn derived by deducting unaudiled ruhlished figures for the hnlf year cmlcJ September 30, 2024 and Sertcmhcr 30, 2023 from the year to J,,tc unaudited figures for 1he periCld emled Deccmhcr 31, 2024 and Del·emhcr 31, 2023 re,1X'<.: livcly. 

16. Previous pcriodsfycar's figun.·s have bl!en re&rnupi:d / reclassilied wherever nt:ccssary to corn.~spund with the current qunr1eriperiod's classi licnlion / discl,isure. 

Place: New Dl'lhl 
Je1111ury 28, 202S 
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PTC INDIA FINANCIAL SERVICES LIMITED 

Additional information of financial results required pursuant to Regulations 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Annexure l 
S. No. Particulars I Ratio 

A Debt-equity ratio 1 1.15 

B Debt service coverage ratio2 Not Applicable 

C Interest service coverage ratio2 Not Applicable 

D Debenture redemption reserve3 Not Applicable 

E Net worth(~ in lakhs/ 2,69,643.63 

F Net profit after tax(~ in lakhs) 
(i) For the quarter ended 6,714.96 

(ii) For the nine month ended 15,889.26 

G Earnings per share (in ~) 

(i) Basic : For the quarter ended 1.05 
(ii) Basic: For the nine month ended 2.47 

(iii) Diluted: For the quarter ended 1.05 

(iv) Diluted: For the nine month ended 2.47 

H Current ratio 7 Not Applicable 

I Long term debt to workuig capitai7 Not Applicable 

J Bad debts to account receivable ratio7 Not Applicable 

K Current liability ratio 
7 Not Applicable 

L Total debts to total assets5 52.82% 

M Debtors tumover
7 Not Applicable 

N Inventory tumover7 Not Applicable 

0 Operating margin (%) 11 

(i) For the quarter ended 51.00% 

(ii) For the nine month ended 42.13% 
p Net orofit m~rvin (%)6 

(i) For the quarter ended 42.47% 

(ii) For the nine month ended 32.91% 

Q Sector specific equivalent ratios, as applicable 

(i) Capital adequacy ratio8 57.36% 

(ii) Gross stage 3 ratio9 13.30% 

(iii) Net stage 3 ratio ID I 6.02% 

Notes -
1 Debt - equity ratio =(Debt securities + Borrowings ( other than debt securities) + Subordinated liabilities J / Networth. 

2 Debt service coverage ratio and interest service coverage ratio is not applicable to Banks or NBFC / Housing Finance Companies registered with 
RBI as per Regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 Capital redemption Reserve I Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 

18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014. 

4 Net worth= Equity share capital +Other equity 

5 Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities]/ Total Assets 

6 Net profit margin= Net profit after tax / total income 

7 The Company is a Non-Banking Financial Company registered under Reserve Bank of India Act, 1934, hence these ratios are generally not 

applicable. 

8 Capital to risk-weighted assets is calculated as per the RBI guidelines. 

9 Gross stage 3 ratio*= Gross stage 3 loans exposure at Default (EAD) / Gross total loans EAD 

10 Net Stage 3 ratio*= (Gross stage 3 loans EAD - Impairment loss allowance for Stage 3 ) / (Gross total loans EAD - Impairment loss allowance for 

Stage 3) 

11 Operating margin=(Profit before tax-Other income)/Total revenue from operations 

* Refer note 14 of financ~im. -u-::~n ~~ -

{~ 
<b <;.. ~~ j ! New De! · !~ 
~ ,,t> • 1-,, ~'l,~ 

~9 11 Acco\l.(\ 
--=-
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Ravi Rajan & Co. LLP 
Chartered Accounta n ts 

Independent Auditor's Report on Security Coverage and Covenants as at December 31, 
2024 under Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange 
Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ("SEBI Regulations") for submission to the BSE & NSE Limited and IDBI 
Trusteeship Service Limited (referred to as the "Debenture Trustee") 

To, 
The Board of Directors 
PTC India Financial Services Limited 
7th Floor Telephone Exchange Building, 
8 Bhikaji Cama Place, 

New Delhi 110066 

Dear Sir, 

1. This auditors' report is issued in terms of our engagement for the purpose of submission to the 
BSE & NSE Limited and IDBI Trusteeship Service Limited (referred to as the "Debenture Trustee")of 
the Company to ensure compliance with the SEBI Regulations and SEBI Circular 
SEBl/HO/MIRSD/MIRSO_CRADT /CIR/P /2022/67, dated May 19, 2022 ("the Circular") in respect 
of its listed non-convertible debt securities as at December 31, 2024 ("Debentures"). The 
Company has entered into agreements with the Debenture Trustee ("Debenture Trust Deeds") in 
respect of such Debentures, as indicated in the Statement. 

2. The Company is a Public Limited company registered with the Ministry of Corporate Affairs 
("MCA") and in respect of its listed non-convertible debt securities, it is required to submit a report 
from the Statutory Auditor on a quarterly basis certifying maintenance of requisite security cover 
or higher security cover as per the terms of Debenture Trust Deed dated 19th June, 2012 between 
the Company and IDBI Trusteeship Services Limited and as per Amended Debenture Trust Deed 
dated 20th May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature of 
Debentures ("NCO"), Long-Term Infrastructure Non - Convertible Bonds (together herein after 
referred to as 'debt securities') and in respect oflisted non- convertible debt securities, along with 
financial results. 

3. We, Ravi Rajan & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and 
have been requested by the Company to examine the accompanying Statement showing 'Security 
Cover' for the listed non-convertible debt securities as at December 31, 2024 (the "Statement") 
which has been prepared by the Company from the reviewed financial statements and other 
relevant records and documents maintained by the Company as at and for quarter ended 
December 31, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, (the "SEBI Regulations"), and has been initiated by us for identification purpose only. 

L ass1t1cat1on: u 1c 
505-A, 5th Floor, Rectangle 1, DI trict Cer re, Saket, New Delhi - 11 O 017 

Phone: +91-11-40548860-62, r viraJan@sravigroup.com, ravirajan .co@gmail.com 
Web.:www.ravirajan.co.in 

(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344) 



4. The accompanying statement containing details of book debts/ receivables hypothecated towards 
Non -Convertible Debentures ("NCD- Series 4" having ISIN- INES60K07128) & Infrastructure 
Non-Convertible Bond ("Infra Bond Series-2-0ption III & IV" having ISIN- INE560K07102 & 
INES60K07110) and compliance with respect to these outstanding NCDs & Infra Bond as on 31st 
December, 2024 ('the Statement') has been prepared by the Management for the purpose of 
submitting to debenture trustees under Regulation 56(1) ( d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Regulations") 
and has been initiated by us for identification purpose. 

Management's Responsibility 

5. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance 
of internal control relevant tothe preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

6. The Management of the Company is also responsible for ensuring that the Company complies with 
all the relevant requirements of the respective loan documents including the Debenture Trust 
Deeds and for providing all relevant information to its lenders and for complying with all the 
covenants as prescribed in the respective loan documents and the Debenture Trust Deeds in 
respect of the Debentures. 

7. The Management is also responsible to ensure that Assets Cover Ratio as on December 31, 2024 
is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_ CRADT /CIR/P /2022/67 dated 
May 19,2022 with the minimum asset cover requirement as per the Debenture Trust Deeds as 
given in Annexure I attached to this certificate. The ISIN wise details of secured debentures are 
given in Annexure II. 

Auditor's Responsibility 

8. Pursuant to the requirements of the Circular, the Company is required to submit the Statement 
with the Debenture Trustee along with our report thereon. In this regard, it is our responsibility to 
provide limited assurance as to whether anything has come to our attention that causes us to 
believe that the figures as set out in the accompanying Statement are not, in all material respects, 
in agreement with the reviewed standalone financial information of the Company for the quarter 
ended December 31, 2024, and the underlying unaudited books of account and other relevant 
records maintained by the Company and whether the asset cover ratio maintained by the 
Company is not as stated in Debenture Trust Deeds. Further, basis our examination, our 
responsibility is to provide limited assurance that, prima facie, the Company has complied with 
the financial covenants mentioned in the Offer Document/Information Memorandum/ Debenture 
Trust Deeds in respect of Debentures outstanding as at December 31, 2024 as mentioned in the 
Statement. 

9. We have reviewed the standalone financial information of the Company for the quarter ended 
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December 31,2024 ("Limited Reviewed Standalone Financial Results") referred to in paragraph 6 
above, prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
on which we have issued a unqualified conclusion vide our review report dated January 28, 2025. 
Our review of these standalone financial results for the quarter ended December 31, 2024 was 
conducted in accordance with the Standard onReview Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India ("!CAI") respectively. Our conclusion in paragraph 13 
of this report should be read in conjunction with our limited review report dated January 28, 2025. 
Such review was not planned and performed in connection with any transactions to identify 
matters that maybe of potential interest to third parties. 

10. We have conducted our examination of the Statement, in accordance with the requirements of the 
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 
!CAI. 

11. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information and Other Assurance and Related Services Engagements. 

12. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria. The procedures selected depends on the audit judgment, 
including the assessment of the risk associated with the reporting criteria. We have performed 
the following procedures in respect of the Statement: 

a. Obtained and read Debenture Trust Deed dated 19th June, 2012 entered into between the 
Company and IDBI Trusteeship Services Limited and Amended Debenture Trust Deed 
dated 20th May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature 
of Debentures ("NCD"), Long-Term Infrastructure Non - Convertible Bonds (together 
herein after referred to as 'debt securities') and in respect oflisted non- convertible debt 
securities the Company and IDBI Trusteeship Services Limited and as per amended 
Debenture Trust Deed dated 20th May, 2015 in respect of Non-Convertible in the nature of 
Debentures ("NCD"), Long-Term Infrastructure Non-Convertible Bonds 

b. Obtained and read the copies of latest supplemental Unattested memorandum of 
hypothecation Agreement dated 25th November, 2024 w.r.t Non-Convertible Debentures 
NCD Series 4 (!SIN: INE560K07128) for the purpose of identification against which 
exclusive charge has been given to the Trustee. 

c. Obtained and read the copies of latest supplemental Unattested memorandum of 
hypothecation Agreement dated 30th March, 2024 w.r.t Long-Term Infrastructure Non­
Convertible Non - Convertible Bonds Series 2 Op Ill & IV (!SIN: INE560K07102 & 
INE560K07110) for the purpose of identification against which exclusive charge has been 
given to the Trustee. 

d. Obtained and verified the following charge documents from the MCA Portal including filing 
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for modifications filed by the Company from time to time with Registrar of Companies and 
noted that there is exclusive charge on both NCD-4 and Infra Bond. 

s. Charge ID Charge Holder 
Date of Date of Amount 

Beneficiary Creation of Modification (in 
No. Name chari:~e ofchar~e crores) 

IDBI 25-11-2024 
1 10573847 TRUSTEESHIP NCD-4 20-05-2015 213.50 

SERVICES 
LIMITED 

IDBI 
2 10370215 TRUSTEESHIP INFRA 19-06-2012 30-03-2024 159.61 

SERVICES BOND 
LIMITED 

g. Verified that outstanding amount of NCD-4 & Infra Bond Series-II along with accrued 
interest as on 31st December, 2024 mentioned in the statement matches with the 
unaudited books of accounts. 

h. Read the terms relating to financial covenants of the debentures and recomputed the 
financial covenants in relation to NCO Series 4 (ISIN: INE560K07128). Further, Financial 
covenants are not specified for Infra Series 2 Op Ill & IV {ISIN: INE560K07102 & 
INE560K07110) in the respective deeds with IDBI Trusteeship Services Limited. With 
respect to other non-financial Covenants, the management has represented and confirmed 
that the Company has complied with all the other covenants (including affirmative, 
informative and negative covenants) as prescribed in the Deeds as at 31st December, 2024. 
We have relied on the same and have not performed any independent procedure in this 
regard. 

i. It has been represented to us by the management that the assets as considered for 
providing Security Cover are free of any encumbrances and has complied with all the 
financial covenants in respect of NCDs. Such representation has been relied upon by us 
and no further procedures have been performed in this regard. 

j. We have verified the arithmetical and clerical accuracy of the statement. 

The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance. Consequently, the level of assurance 
obtained in a limited assurance is substantially lower than the assurance that would have been 
obtained had a reasonable assurance engagement been performed. 

Conclusion 

13. Based on the procedures performed, as stated in paragraph 12 above, and according to the 
information and explanations provided to us, in our opinion, the Company has maintained 
requisite security cover of the principle outstanding amount of Rs. 73.16 crores and Rs. 22.72 
crores w.r.t to NCD-4 and Infra Bond respectively, as per the information furnished in the 
Statement and same is found in agreement with the unaudited book books of accounts as on 31st 
December, 2024 and other relevant records maintained by the Company and is compliant with all 
the financial covenants in respect of listed Non-Convertible Debentures & Infra Bond. Details of 
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security cover as below:-

ISIN Facility Cover Security Available Available 
Required Required Exclusive Exclusive 
Ratio in (Rs in er.) Security Cover Security 
Times (Rs in er.) Cover 

Ratio(in 
times)as 

on 
31.12.2024 

INE560K07102 Infra Bond Series 2 Op Ill 

INE560K07110 Infra Bond Series 2 Op IV 1.00 22.72 33.76 1.49 

INE560K07128 NCO Series 4 1.10 80.47 266.75 3.65 

Further, we have relied on the management representation with respect to other non-financial 
covenants for the NCD-4 and Infra Bond, as stated in para 12(h) above. 

Restriction on use 

14. This Auditors' Report is intended solely for the use of management of the Company for the 
purpose as specified in paragraph 2 above. Our Report should not be used for any other purpose 
without our prior-written consent. Accordingly, we do not accept or assume any liability or duty 
of care for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come save where expressly agreed by our prior consent in writing. 

For RA VI RAJAN & CO. LLP 
Chartered Accountants 
(Firm Registration No.009073N/ N500320) 

Place: New Delhi 
Date: 28th January, 2025 
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notupplicahl<.') 

_1_,_H(,,16 

J.J7li.-'fi 

Fin11nciul co\·cnmtls nr,; not s1x...::ilieJ in thc'l'rnst D1xJ with IDBI Tm,lw.,hip Sc1\•i..:1:s Limikd We rur1he1 .:c11iry thnt wc l111n:1:mu1cJ Cl•mpliu11c.:: in 1c.,p,:cl ufnll othc1 111m-linnociu] H•\,:1urnls ufthc trnst 11'-•nl~ of the l.w1g•T1,.'lm lnfrnstrnctur,; Non-C:nmc1lihlc Bond~ fo1 the nin,; m .. uths cn(k-.1 D,•c\·ml,cr JI, 202,1 . 

H lnfrnhunil Serie~ 2 Orllon Ill and IV (IS1N-INE56UK07102 11ncl IS1N-IN[56UKU7J JO) 

Classification: Restricted 

ch,ufl' 
/\. ~~.-, ~ \"Ill 

d1a1gv11ssc1s Valuct=K+J.·t 
whc1c111aild,·;1l11,·1s1wtuscc1!,111u1blcur f\1+ 

t1ppli,•;1hk· Nl 
(F11r Eg. Bwl.: lbh11i..:c• f >SHA 

m,11l:c1 ,~1\nc is nut :,ppli,·ahlc) 

1,,1.fu_.ir, 

J,JJ(i_.t(i 



Classificaiion: Restricted 

PTC INDIA FINANCIAL SERVICES LIMITED 

For lhc nine months cntlcd Dcn•1ohcr 31 1 2024 

(A) S,·,·urit~· Cun:r Dbclusurc 11s per Rcgulatfon 5-t(l) uflhC' Sccurlllu 11ml ['h:hangc Ouurd of Intl la (Lhllng Ohllg11llnn 111111 Dhclo~ure Rc11ulr"111cnl~) R<'gulatlom, 2015 

CloumnA 
P11rllcuh1rs 

·~£v.TI. 
Pn,pcrW Plant aml lfouipmc.!!!. 
~·npiUJI Wo1k-i11·Prn1.u~'H 
R.i11.l11 n( UR A~~~ 
n~ 
lr1w11t1,1!!.~i; J\~soelt 
lnh111gil>lc Assets uoJcr I:>c,~,•ul 
lu~"Crimi:iill'I 

Lo.ii111 (1.111')kL~hcl 

l fl\\111~!~ 

ITl'ade lu.11:eh'11hl.iH 
~aut_l C111hl!qu~1• 
B1111kOolu11cc,- uthc1 limn 
~osh_!!nd ~ nsltfa1uivulc11b 
,Q!!!im. 
.T.!!!.l 
LIABIL.rtlt::S 
l)cht s..-eu1itics to which this cc1tilicat,: 111:1t11ins (lnclmling 
;llli.?tC~l_6«.'t ikJ ~ 

O thtrtkJ11 _1~p11~ cliari.?.cwith u\-... ,,·cdcbt 
oi1Ji."l'Ucb1 
S..h,rJ i1114~'t.) ddll 
~ 
81utk 
J1,fb1 St,.•uii.ili'.!_ 
Otticn 
Tu_1kl1u,'!llll.:f 
I.C11.u:Lbhll l1l 1:11 
P1 1J\'ifJott:1 --

OIi~ 

Tol11l 
~..,, ~.,. 0~1)111; Viaju~ 
::u.,111" on Mai~~I Vid1tc 

ColumnO I Cnl11mnQ______l_Co!umnD_j_ C11ll!!!!!'E (_ -'"°1'411!!1.!: _ _ J _ _ Colu_l!!!!._C _ _ j~unn!.lL I __ Caluurn l _ J _C!!luuml. C11l11m11J( C~u11,11L c,T1.111uilll 

Anm·,urc I (h) 

Amnun1 In Ru!!!'!'~ L:illh~ 

~1,1,111.nN ~ 1.mmO 
Ducripllon of auC't for E,\dmh--e- Enlu~ini PnrhPauu P11ri.Pai~u c-lmrac. Pnl-P111nlil ch.1111.e A.nch ru1I urrcr't11I Ell111lm1llnn on i;l'<tlnt C 111 H) Rdakcl tu uni}' llm•c ilc1m co,ci-cll h~· dah ['l:lrUnr.i,.lr 

whkh1hlsccrtlfkutc rcl:1fc Cl111r2c drnruc I-------1---''"-""'S~e.,·l'Ue,.d::.,h_ .µ,,»,enioe,,"c,nlceln'--'"""""'-'llle,h·-"',)cf-- ---1------~ ---- - - - - - ~ - - ~ - --- - - - - - - - ---1 

' ·".!1."~'°1,:11.,1,n 

llc:bl fhrwhk h 01ho:1 St...:urc<l l..)..•ht for which Assets shnrc<I l>y 1>-'lri pa ssu Other nsscls on Jehl Hlll llll/1\ Mnrkd Vuluc for Cnnying. /hook \·a]u,; for \'Xclmin: M:nkcl Cnnyin~ ,·u]uc/lw.1ok ,·.iluc Ji,1 1,;m p.is,,u Tola] 
lhiil cic::rtfli~ l1,1 Dehl this cc1tilic;1h: {lcht hu!Jcr (i11cl11Jcs Jd1t whid1 there is co11si1\c1s'd Jll(lfc than Ass.•I.~ dm,gc<l on ch~rgc ;,~,d~ ,, hcrc m,ukcl rnluc 1s Vnhl<' for ..:hnrg.,· ,isscls Vah1cr.=K+I.+ 
batf)i Uil"L.*JdH hcing for which this ccr1ilic,1lc is pari-Possu d1:1rgc 011.:.:(th1c to Exdu-.i,·c basis nol ns,:,:Jtuiuahlc 111" uppli,·11hk(Fnr Eg. l'nri p.: ,-.~u \\hcrc 11m1k,·l rnluc is nnt .is,·,·1tt1!11.1hk t11 M+ 

is.,ucJ isstll'<I & tither Jcht with (c-.:cluding itcrm cxdu~iw plus Bank Bulnncc. llSR/\ mrukct ,1,hll' is ch111 g,· :ippli.-:ihk· N) 

Book Valu~ I Book Valul' I Ve., /No 

110?1.ll..L_~ 4.1 

l§,67S.J3 iJ.Jf, .. u 

7,315.70 2,271.58 

1 • .112.61 

l,JIS.70 ~.!.·U:L.19 
.J..GS 

Exclusiw 
SccurityCO\cT 
J~llio 

pmip,1s~u cluugc) <.:u,.:1cJ in column F) p;,1ipa~su chmgc) 1111t 11pplicahlc) /\ss,:ts \"iii (F11r ii~ . Bunk Ba!an,-.., I )SRA 

Jluok.Y!1lul' 

l'nri-Pn,,,,11Sc,.,uritycu1"t.:r 
rn tiu 

JlookVnlu" 

~ .21?. 'MUQ 

.u1.2]§_JQ_ 

3.00_';(,] ~4 

3.00.%1.H_:! 

564.61 

~7 

:rn.n. 
2,l(~ 

!f!_,l,1(,12 

2lli 
7H.7%!(J 
29,9,1:\ 16 

2.!:!_1Js1n 
_Ll!J.!.47l.S9 

l ltJ.2Q 
.l.JJ4 .6<, 

lOR.76 
., .,s2.11 
6.5-'f!.-M 

111,11kc1,11lucism•li1.1!!1licahlc) 

}64.fil 

!..illJl 

.J.215 
1} f_!,'.i 

lQd.1~2') 
4_l!'l,JJl7 RC. 1_f.(,1$Jl 

JS 11_ 
11t7'J6_,_!U 
29.~)4:U6 

<)_(l'J)&l 

~.RH_,filJ . .J!i J6.67S.JJ 

')}87.28 

3 .0l\lliH4 

1 , 172_.fil 
ill l)(J 

UH.r.r. 
)08.76 

·U82.77 
_JJ__!.H61.Hl 

2r,§.H 

2f,.67S.JJ 

.U) Compliuncc tifthc nll lhc w,c11n11ts of the tnts\ JccJs of the Non•Comc1lihlc Non-Cumulnli1·c Bvu<ls in thc nnh1rc ofOd'<.'nlmcs . l .ong·Tcnn lnli,1strn..:t11rc Nun-{\1m..-1lihlc n .. 11Js 

Ne conlinn the ('omp:,ny has complied \\i\11 the f1111u1cinl ..: .. •cnunls mc111i.,11,..J in the disd01~ur.: dv,.,tnucn1.~ uftlM: scc11i..-.J r,•,b,111:ihle Non...:011,~11ihlc Jch,m1urc, fo1 the uiuc mo11ths cmb:11">.:~·cmh,·r 31, 2()24, We furlhcr ecrtify thnt we lm1-..: cnsun-.11:,•111pli1111cc in ,c~p,:ct .,fn ll other m1n-fi111111'-'iHI ,·mcrn1111.~ of the lmsl 11ccJs uf thc Nun-C"JLh·1lih!c Nun-Cumulative IJ..ind~ i111hc 1111tuh· of[)d'<.'11h11,·~ for lhv nine 

nn111ilscmk"<ll">c.:cmhcrJl, 2024 

I N<.:D Sl•rk1 4 (IS1N~INE!%OK07128) 

V 

assification: Re:s tricted 
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