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Pharma sector
grew 8% In
FY24: Report

MANU KAUSHIK
New Delhi, May 31

NEW PRODUCTLAUNCHES by
the pharma sector have shrunk
by 54%in Q4FY24ascompared
to the year-ago period, said a
recent report by IQVIA. The
report also highlights that the
chronic segment grew faster
(109%) than the acute segment
(39%) in the March quarter.

As per the report, the Indian
pharma sector registered a
growth of 8% in revenue terms
in FY24. However, there was a
marginal drop of 3.6% in the
last quarter of FY24 compared
to the preceding quarter.

Experts said the decline in
the new launches is a result of
pharmacompaniesbeing selec-
tive in introducing new prod-
ucts. Pharma companies are
looking at few product cate-
gories and increasingly want to
concentrate on just those seg-
ments. Instead of launching
new products in growing seg-
ments, there’s a clear trend of
companies turning selective,
said Sudarshan Jain, secretary
general of Indian Pharmaceuti-
cal Alliance (TPA).

Within the chronicsegment,
the report highlighted that the
cardiac registered the highest
growth (11%) followed by
neuro/central nervous system
(8%), anti-diabetic (7%) and
chronic respiratory (6%). Anti-
neoplast, pain and urology seg-
ments registered double-digit
growth. On the other hand,
mostacute segmentsregistered
slow growth. For instance, gas-
trointenstinal grew by 5% and
acute painand derma segments
grewinsingledigits.Respiratory
and anti-infectives segments
fell in March as compared to
corresponding quarterin FY23.

An April note by Yes Securi-
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ties said that January-to-March
quarter typically sees weakness
in domestic acute business on
account of low seasonality. The
India business for most compa-
nies especially chronic focused
ones would grow 9-11% y-o0-y
while acute heavy ones might
have to endure mid-single digit
growth. Large companies like
Lupin, DrReddywould continue
tobenefit from product specific
boost like Spiriva and Revlimid
while smaller ones would have
to rely on existing business to
drive growth in the note said.

| FROM THE FRONT PAGE

At robust 8.2%0,FY24 GDP beats
estimates; Q4 growth at 7.8%

BESIDES, THE GROWTH in
gross fixed capital formation
(GFCF), close proxy of invest-
ment demand,fell from 11.7%
in Q2 t09.7% in Q3, and fur-
therto 6.5% in Q4.

At 7.8%, the growth rate in
Q4FY24 was about 100 basis
points (bps) higher than market
consensus. An FE poll of 19
economists had projected the
March quarter growth to be
around 6.8%.The FY24 growth
came out to be higher than
7.8% projected by economists
and 7.6%bythe NSOitselfinits
second advance estimates (SAE).

Finance minister Nirmala
Sitharaman said on X: “Today's
GDPdatashowcasesrobust eco-
nomic growth. This remarkable
GDP growth rate is the highest
among the major economies of
the world.”“It is worthwhile to
note that the manufacturing
sector witnessed a significant
growth of 9.9% in 2023-24,
highlighting the success of the
Modi government's efforts for
the sector,’she posted.The min-
ister added that the “growth
momentumwill continuein the
third term of the Narendra
Modi-led government”.

“GDP growth surprised
again with the wedge with GVA
(supply side) continuing to
remain high due to higher
growthinnet taxes,’said Sakshi
Gupta, chief economist, HDFC
Bank. Net taxes growth in
Q4FY24 came in at 22.2%
against 7.7% in Q4FY23 and
31.2%in Q3FY24.

“The high net taxes also
align with governments' high
cash balances in Q4FY24 and
the lower fiscal deficit print of
5.6% of GDPin FY24,” Gupta
said. Subsidy expenditure in
Q4FY24 was lower by 24.2%
on year in Q4FY24 against
53.6% in Q3FY24.

Economistsalso pointed out
that discrepancies, “the unex-
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plained component of GDP’,
added to growth in the fourth
quarter. “These discrepancies
also explain the notable diver-
gence between GDP and GVA
growth,” said Sujan Hajra, chief
economist, Anand Rathi. Dis-
crepancies added around 2.5
percentage points growthin Q4.
The secondary sector grew
at 8.8% in Q4FY24,lower than
10.7% in Q3FY24,and the ter-
tiary sector (services) grew at
6.7% in Q4FY24 compared to
7.1% in Q3FY24.The primary
sector (agriculture, mining)
reported modest growth of
1.1% during the December
quarter. The agriculture GVA
growth fell sharply from 4.7%
inFY23t01.4%inFY24.
Netexports,forthefirst time
in FY24,added to GDP growth
by 0.1 percentage points in Q4,
reflecting reduction in trade
deficitand surgein services sur-
plus, explained Gaura Sen
Gupta, chief economist, IDFC
FIRSTBank.Sen Guptasaid that
Q4FY24 growth was led by pri-
vate consumption expenditure
and investment in contribution
terms. The share of PFCE eased
to 52.9% of GDP in the March
quarterfrom 58.7% in Decem-
ber, but that of GFCF rose to

33.2% from 32.1%.Both these
components added 2.2 per-
centage points each to overall
growth in Q4.

For the full year, however,
PFCE growth came in at 4%,
lower than 6.8% in FY23. A
lower PFCE growth in FY24
means, the growthin the previ-
ous was an investment driven
growth— which grew 9% in
FY24 against 6.6% in FY23.

“The investment growth
haslargelybeen drivenby Gol’s
capital expenditure growth,”
said DK Srivastava, chief policy
advisor, EY India.In FY24, cap-
ital expenditure grew 28.8%.
“Thislarge investment push by
the Gol is the main growth dri-
verresulting in India doingwell
in spite of continuing global
tailwinds,” noted Srivastava.
The GFCF’s share in GDP was
33.5% in FY24, more than
33.3%inFY23.

In nominal terms, the GDP
grew 9.9% in Q4FY24, lower
than 10.3%in Q3FY24.And for
the full year, the nominal
growth came out to be 9.6% in
FY24, against 14.2%
inFY23.

FY24 saw a much lower
wedge between nominal GDP
and real GDP growth rates,

about 1.4 pps,compared to 7.2
pps in FY23.This is mainly due
toalowdeflator.FY24 observed
WPI inflation averaging at (-
)0.7% against 9.6% in FY23,
the main reason why the defla-
tor turned out to be unusually
low. A low deflator also con-
tributed to GDP growth in
FY24,say economists.

ICICI Securities Primary
Dealership senior economist
Abhishek Upadhyay said that
even though FY24 growthwas
buoyed by exceptionally weak
deflator but true growth was
still likely in the 6.5-7%
range, may be closer to upper
bound and that is a “strong
performance”.

“We continue to expect
growth in the current fiscal at
around 6.5%, with more bal-
anced performance seen across
sectors,’said Upadhyay.

Anitha Rangan,economist,
Equirius Securities, said that a
revivalin private consumption
perhaps led by agri (and there-
fore for rural) is positive for pri-
vate capex and capital forma-
tion going forward. Srivastava
expects FY25 real GDP growth
tobeintherange of 7to 7.5%,
due to high capital expendi-
ture growth.
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Billionaires back
Trump, verdict
be damned

A BIG REASON, in a word:
Money.Trump has promised to
cut taxes for the wealthy and
eliminate regulations. Presi-
dentJoe Biden wants the oppo-
site. The gilded fundraiser at
the Pierre,hosted bybillionaire
Howard Lutnick, reached deep
pocketsin high-caste Manhat-
tan,evenas Trump’slandmark
trial was unfolding in tawdry
detail in a dingy courtroom
downtown. Malik doubted the
guilty verdict would change
the mind of a single person
who was there.

Or the minds of many oth-
ers, it seems. Less than two
weeks after that gathering,
without waiting to learn the
jury’s decision, private-equity
mogul and longtime Republi-
can donor Stephen Schwarz-
man announced he was getting
behind Trump again.

The Blackstone co-founderis
among the 40 richest people in
theworld,with a $41-billion for-
tune, according to the
Bloomberg Billionaires Index.

On Thursday, another
prominent New Yorkbillionaire,
hedge fund investor Bill Ack-
man, was said to be leaning
toward backing theformer pres-
ident too. Later,in a post on X,
Ackman pointed to a tweet by
Florida governor Ron DeSantis
suggesting the US justice sys-
tem — the Manhattan prosecu-
tor in the case, the judge and
eventhejury —hadbeen“bent”
forpolitical aims.Similar claims
shot across social media.

A spokesperson for Ackman
declined to comment, while
Schwarzman and Lutnick
couldn’t be reached for com-
ment after the guilty verdict.

The developments — and,
more, their timing — under-
score the shifting dynamic
betweenTrumpand someof the

nation’s financial leaders.
Nowhere is that more apparent
than in monied Manhattan,
where Trump first shot to fame
and fortune. For decades, elites
in Trump’s hometown sneered
and dismissed him as a small-
timeplayerinreal estate —tobe
indulged, but neveraccepted.

Now, with Election Day just
five months off, the former pres-
ident’s promises on taxes and
regulation are winning over
executives,even though Trump
has now been convicted in the
first criminal trial of a US presi-
dentin the nation’s history.

“Wall Street has never been
known for high character and
high values,” said Dan Lufkin,
co-founder of Donaldson,
Lufkin & Jenrette, the invest-
mentbankwhere Schwarzman
once worked. “Is there a will-
ingness to support Trump if it
looks like he’s on the right
track?Yes,” Lufkinwent on.“I'm
not proud of that,and I’'m not
part of that either” (Lufkin ini-
tially supported Nikki Haley,an
early Wall Street favourite who
drew support from Citadel’s
Ken Griffin and others.)

Others like billionaire Barry
Sternlicht want the candidates
to appeal to moderates. “I am
right now, sitting this out,” he
said in an email minutes before
the verdict.

Trump, the presumptive
GOP nominee, now enters the
final stretch of a razor-thin race
forthe White Housewithablack
mark that would end the career
of virtually any other presiden-
tial hopeful. Set to be sentenced
just before the Republican
National Convention in July, he
is certain toappeal.

How voters will react to this
extraordinary turn of events is
uncertain.
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DGCA sends notice
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1. | Tatal Income from Operations 26,412.69[102.881.84( 22 718.02 | 28.403.62 10088474 | 22.750.46 e - — - — I taxing due care ot passengers ,
2. | Net Profit [ [Loss) for the period (before Tax, Exceptional - Hﬁﬁf‘ﬁ?ﬁ;;ﬁﬁg T b B -7 B ) and not complying with its provi-
and'or Extraordinary items) 187764 722081| 162460 185743 | 720672 163916 & | Secuily Preeilum Accoun] = S —% - sionsrelated to“facilities tobe pro-
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4, | Net Profil / (Loss) for ihe period after tax |after Exceplional 11 | Uutstandng Redzemshia Freferance shares . t‘? denledboardlng, capcellzitlon of
andlor Extraordinary items) B 149876| 530603] 1217.48| 140878 5381.04] 123150 2| Dot Equfy Rt FERE T2 (FLK T2 flights and delays in flights”.
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Note: The Audit commitiee has reviewad the above financial results and board of direckors have agproved te above results a1 iis 2. The above is an extract of the detailed format of quarterly financial results filed with the BSE Limited ("Stock

respectve meelings an May 30, 2024, The above is an exiract of the deleited lomat of Auwdited Siandalons and Consoidated Financial
Aesults for the Quarer and Year Ended on March 31, 2024 filed with the Stock Exchanges on May 30, 2024 under Regulation 33 of the
SEEI (Listing Obligabions and Disclosure Requiremenis] Requlabions, 2015, The full format of the Audited Financial Results far the
quartar & year-anded on March 31, 2024 am available on the Company’s website www dynacons.com and on the Stock Exchanga

website waw bseindia.com and www nseindia com 3 d
For Dynacons Sysiems & Solutions Lid.

for and on behalf of Board of Directors
S .4

Dharmesh 5. Anjaria
Executive"Whole-Time Director & CFO
DIN:00445009

Exchange”) under regquiation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the quarery financial results is avaitable on the websites of the Stock Exchange ie.
wanw Bsaindia,com and on the website of the Company abwannpe,co.in.

For the other line items referred in regudation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Requiations, 2015, pertinent disclosures have been made to the Siock Exchange i.e. BSE Limited and can be
accessad on the wabsite al www bsaindia,com and on [he website of the Company al www,nnpe.co.in

This extract of Financial Results has been prepared in accordance with the requirement of Regulation 52 of SEBI
Listing Regulations, read with Chapter 1 of Operational Circular bearing refarence no.
SEBVHODDHS/DDHS_DaIPICIRIZ02200000000105 dated July 29, 2022 (*Circular’) uct (GDP) grew at a higher-than-

For NNP Construction Private Limited expected 7.8% in the final quar-
Sdj- ter of last fiscal, pushing the

Bhushan Vilaskumar Palresha ) oE,
Diractor economic expansion in thewhole

DIN: 01258918

Stocks log their worst
week in two months

INDIA'S GROSS DOMESTIC prod- of FY24 toarobust 8.2%
Investorswill also keepawatch

on global cues amid continuing

uncertainty over rate cuts by the

US Federal Reserve this year.

Mumbai

30-May-24

Date: May 30, 2024
| Place: Puns.
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Extract of Statement of Audited Standalone and Consolidated Financial Results

TRLA D

JINDAL POLY FILMS LIMITED

"JI [ Eltgl CIN :-

LiT111UP18T4PLCOO3GTS
19th K.M,, Hapur Bulandshahr Road, P.O. Gulasthi, Bulandshahr - 245408 {LLF
Sactor 32, Institutional Area, Gurugram, Haryana - 122001,

Read, (Hfice :
Corporate. Office : Plot Number - BT,

Pl SR B

for the quarter and financial year ended March 31, 2024 (Rs. in Lakhs except EPS) Audited Financial Results For the Quarter and Year Ended March 31, 2024
Sr. Particulars Standalone Consolidated Rs in Crores except EPS Ris in Crores except EPS
No. Quarter ended  |Year ended Quarter ended  |Year ended Consolidated Standalone
31.03.2024|31.03.2023 | 31.03.2024 | 31.03.2024 | 31.03.2023 | 31.03.2024 Quarier Ended Year Ended Quarter Ended Year Ended
(Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) March | December | March | March | March Particulars March | December | March March | March
1 | Total income from operations (net) 4054.31 3,133.64 | 15,099.30 4054.31| 3,133.64 | 15099.90 3,224 | 31,2023 M, 2023 | 31,2004 | 31,2023 a1, 2024 31, 2021 31,2023 | 34,2024 |31 2023 |
2 | Net Profit /(loss) for the period (before tax, (Audited) | {Unaudited) | [Audited) | {Audited) | (Audited) {Audited) | (Unaudited) | {Audited) | (Audited) ||Audited)
Exceptional and /or Extra ordinary items) 156.22 53.35 463.88 155.62 52.72 462.42 1.076.56 SB3.76 | T340 | 392557 | 460687 | Total Income from Operations 14840 Ta0.44 ABEA0| 54307 | 24E1.32
3 | Net Profit /(loss) for the period before tax [18.85) (618 | 1887 9156 BES.13 | Nat Profit for the perod (bafora Tax, Excaptional andior Extraordinary llaris) En 12 gzgs | 1raet| 41ams | sees
(after Exceptional and Jor Exira ordinary items) 156.22 53.35|  463.88 155.62 9272 46242 [18.46) (46.38) | (3987 9094 45540 | Mot Prodil (Loss) for the periad befare Tax {afer Exceptional andior 60,12 a2 83 142.25| 41285 | 196314
4 || Net Profit/ (Iqss) for the period after'tax , Extracrdinary Bems) and before non-controlling nmbarest and share of profit from
(after Exceptional and /or Extra ordinary items) 106.92 36.40 334.44 107.37 29.09 334.03 - .
5 | Total Comprehensive Income for the period : : SN tktitie i Equity Holdexs ol e piret
[(comprising profit / (loss) for the period (after tax) {18:38) (1243) | (38487 71,50 31883 | Mai Profil/ (Loss) for the pericd after Tax, non-controding interest and share of anai BT 45 49 82 3200 | 1.741.98
and other comprehensive income (after tax)] 109.85 33.18 333.71 110.3 25.87 333.30 profit from associate, attributabie io Equity Holders of the parent
6 | Paid up Equity Share Capital [21.46) (1520 (R4 48) &7.38 22058 Todal Comprehensive Income for the peripd (Comprising Profit ! (Loss) for the 31.24 36,88 1572 J12.15 17438
(Face value of Rs. 10/- each) 1301.19 | 1,281.19| 1301.19| 1301.19| 1,281.19 ] 1301.19 pariod {afer Tax) and Other Comgrehansive Income (afler Tax))
7 | Other Equity (excluding Revaluation Reserves as attributable to Equity Holders of the parent
per balance sheet of previous accounting year) [ 447246 ) a4 43.79 4379 4379 43.79 43.79 | Paid up Equily Share Capial [Face Vil of Re. 104 each) 43.78 43.70 s3ra| 4ams 4379
i éa)";':gcper Equity share of Rs. 10/- each 0.85 0.8 260 083 025 257 ‘ | | 431334 | 4163 u 'Elt‘-'u.:r Exguity (excluding :cualm:@ ragarva) -| 74256 | 544863
(b) Diluted 0.85 0.28 260 083 0.25 257 (4.31) {4.44) B7.52) 16.33 TZE5 | Basicd Diwted Earnings f (Loss) Per Share 7.04 19.497 8.55 T1.25 397 RS
Notes: Notes
1. The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their 1 Financial Results has been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescrbed under section 133 of the Companies Act 201 3 resd with the relevant rules issued thereunder
respective meetings held on Thursday May 30, 2024. The Board of Directors of the Company has recommended the payment of 2 TheFinancial Resuits wers resiewed by the Audd Commitiee and laken on recond at the meating of the Board of Directors at their respactive meetings held on May 30, 2024 and audit of these results has been carned oul
dividend @ Re. 1 per Equity Share of Rs. 10/- each for the financial year ended March 31, 2024, subject to approval of the members by the Statitory Auditars of the Company.
ofthe Company in the ensuing Annual General Meeting. 3 The Board of Directars in their mesfing held on 30th May, 2024 has recommendad dividend of Ra, 5.500- par share for the financial year 2023-24 subject In epprovel of fha sharsholders in the Annual General
2. Theaboveis an extract of the detailed format of the Audited Financial Results for the quarter and financial year ended March 31, 2024 Mesting
filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 4 The above is an extract of the detailed format of audited Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Oblgations and Disclosure
The full format of the said Financial Results are available on the Stock Exchange website (www.bseindia.com) and on the Company's Reguirements) Regulations, 2015. The full format of the Quartedy audded Standalone and Censolidated Financal Results are avalabée o the Stock Exchange websites (www tseindia.com and www.nzalnda.com)
website (www.vipulorganics.com). aned alan on thve Company’s website ol warw jindalpaly.com
3. Previous periods figures have been rearranged/regrouped wherever considered necessary to conform to the presentation of the )
current period. All figures of financial results has been rounded off to nearest lakh rupees, except EPS. For and on behalf of the Board of Directors
For VIPUL ORGANICS LIMITED FeESIRn R Fme L
Vipul P. Sﬁ(a“l; Vijender Kumar Singhal
Place: Mumbai Managing Director Place : Gurugram Whole Time Director
Date: 30th May, 2024 DIN: 00181636 Date : May 30, 2024 DIN - 09763670
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