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Govt to review
Jan Dhan and
other schemes

FE BUREAU
New Delhi, Janvary 12 i

FINANCIAL SERVICES SEC-
RETARY M Nagaraju is set to
meet the heads of Public Sec-
tor Banks (PSBs) on Wednesday
to assess the progress of key
financial inclusion schemes.
The review meting will
focusonschemeslike the Prad-
han Mantri Jan Dhan Yojana
(PMJDY), Pradhan Mantri Jee-
van yoti Bima Yojana (PMJBY),
and Pradhan Mantri Suraksha
Bima Yojana (PMSBY).
‘Thetotal balance in no-frills
PMJDY accounts reached
¥2.43 lakh crore as of January
1.Initiallyseen asa mechanism
to channel government bene-
fits, these accounts have also
-antsource

TAKING STOCK

secretary M

Nagaraju to
meet heads
of PSBs

W The review metlng will
focus on schemes like
PMJDY, PMJJBY and PMSBY

Trump 2.0,Al to influence global trade: Experts

PRESS TRUST OF INDIA
New Delhi, January 12

TRADE OUTLOOK

GEOPOLITICAL TENSIONS,
THE potential forarenewed US-
led trade war under President-
elect Donald Trump, rising sus-
tainability-driven  barriers,
China’s overcapacity in key sec-
tors,and rapid advancementsin
Al will significantly impact
global trade in 2025, according
toexperts.

They said Indian exporters
and importersshouldworkhand
inhand with the government to

M indian businesses need to
prioritise their Al strategy,

according to experts

Indian traders should
‘work with government
to deal with challenges

M Businesses need to invest
resources to comply with
sustainability parameters

digital transformation is poised
toboost not only services trade,

resources tocomplywith grow-
ing needs to meet sustainabil-

dealwith

India, they said, needs to
prioritise their Al (amfncna]
strategy as it

mThe total balance in no-frills
PMIDY accounts reached
22.43 lakh crasofjan1

mThese accounts have also
emerged as a significant
source of low-cost funds for
PSBs

mThe StandUp India Scheme,

launched on April 5, 2016,
been ded until 2025

of low—cost funds for PSBs.

PMJJBY provides life
insurance coverage of ¥2 lakh
for individuals aged 18-50
with a bank or post office
account. Coverage applies in
case of death due to any rea-
son, with enrollment requi
ingconsent and auto-debit of
premiums.

On the other hand, the
PMSBY offers X2 lakh for acci-
dental death or total perma-
nent disability and X1 lakh for
partial permanent disability. It
is available toindividuals aged
18-70, with similar enroll-
ment criterf

TheStandUp India Scheme,
launched on April 5,2016, to

W The initiative mandates all
bank branches to extend

loans to SC, ST, and women
borrowers for blist

promises to transform trade
logistics and supply chain
management and reshape
traditional trade patterns.
“Alis fast emerging as an
important vehicle for future
trade’s journey. The Al-driven

both environ-

butitmay

categories of tradable Al-pow-

ityp
mental and socnal “Complymg

Founder chairman of Tech-
nocraft Industries SK Saraf said
that the domestic industry has

to impose higher tariffs on
countrieslike China.

Kapuria said Washington’s
approach is bound to invite
retaliatoryactions that together
could cause significant disrup-
tioninglobal supply chains and
nade and FDI (foreign direct

Coal import
rises 2% to
182 MTin
April-Nov

PRESS TRUST OF INDIA
New Delhi, January 12

)flows.“Afteryears of
shocks, first the Covid-19 pan-
demic, followed by Russia-
Ukraine war, and crisis in the
West Asia, countries across the

INDIA'S COAL IMPORT rose by
2%t0182.02 million tonne (MT)
in the April-November period of
thecurrent fiscal: year.

conti ingtheir
international trade relation.
Theyareexploringengagement
with new partners to suit their

at 178.17 MT in the year ago
period, according to data com-
piled by business-to-business e-

toinvest heavilyis getech-

ered goods—from
vehiclestorobotics and beyond,”
trade expert and Hi-Tech Gears
chairman Deep Kapuria said.
He said while geopolitical
tensionsarebeyond thecompe-
tency of the private sector to
influence, businesses from the
developingworld need toinvest

also important for companies
to get integrated into GVCs
(global valuechains)asnewlaws
such as EU Corporate Sustain-
ability Due Diligence Directive
make it legally mandatory to
ensure supply chain becomes
sustainable,”Kapuria said.

and tap opportunities. “The
exporters will have to look for
ways to increase exports to the
US as imposition of high tariffs
on Chinese goods by America
would open up huge potential
for them,” Saraf said. US Presi-
dent-elect Trump has pledged

concerns,” he added. Kapuria
alsosaid with geopoliticalshifts
andagrowingemphasisonsus-
tainability, countries have to
implement policy measures to

company
services.

However, the country’s coal
import dropped to 19.57 MTin
the month of November, over
22.30 MTin the corresponding

trade
andenvironmental goals,align-
ingtheirlong-term trade objec-
tiveswith global trends.

Bangladesh expresses concern over border tension

PRESS TRUST OF INDIA
Dhaka, January 12

greenfield enterprise

branches to extend loans to
Scheduled Caste (SC), Sched-
uled Tribe (ST), and women
borrowers for establishing
greenfield enterprises.

The government also
approved the continuation of
the Prime Minister Street
Vendor’s AtmaNirbhar Nidhi
(PM SVANidhi) scheme until
December 2024. Launched in
June 2020 as aresponse to the
Covid-19 pandemic, PM

SVANidhi provides affordable,

BANGLADESH  FOREIGN
SECRETARY Md Jashim Uddin
on  Sunday  expressed
Bangladesh’s “deep concern”
over the recent border ten-
sions during a meeting with
Indian High Commissioner
Pranay Verma at the foreign
ministry here.

The state-run BSS news
agency earlier reported that
Verma was “summoned” by
theforeign ministry todiscuss
escalating tensions along the
border. However,a press state-
ment issued by the foreign
ministrydid not use that term.

“Foreign secretary Ambas-
sador Md Jashim Uddin today
expressed deep concern of
Government of Bangladesh to

the High Commissioner of
India Pranay Verma at his
office at the ministry of for-
eign Affairs over the recent
activities of the Border Secu-
rity Force (BSF) of India along
the Bangladesh-India Border,”
the foreign ministry said in
the statement.
Vermaentered the foreign
ministry around 3:00 pm
(local time). His meeting with

the foreign secretary lasted
about 45 minutes, BSS
reported.

“I just met foreign decre-
tary to discuss India's com-
mitment toensuringacrime-
free border, effectively
addressing challenges of
smuggling, movement of
criminals and trafficking,”
Verma told the media after
emerging from the meeting.
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INDIA SHELTER FINANCE CORPORATION LTD.

Bangladesh eases visa
process for Pakistanis

The interim government in
Bangladesh has simplified the
visa process for Pakistanis to
further strengthen trade and

monthofthep fiscal.
“Therewasadropinvolumes,
which was in line with market
expectation.Ampleavailabilityin
the domestic market reduced
import demand from consum-
ing sectors such as sponge iron
and steel. Also, the comfortable
stock position at power plants
resulted in muted demand for
imports,” mjunction MD and
CEOVinayaVarmasaid.
Thistrendislikelytocontinue
inthe coming months, hesaid.
During  April-November
2024, non-coking coal import
was at 117.73 MT, lower than

economic relations. 118 MT imported during the

—PTI | sameperiod last year.
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